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DEFINITIONS

Words vsed in multiple sections of this document are definid Delow and other words are defined in Sections 3, 11, 13, 18§,
20 and 21, Certain rules regarding the usage of words used in tnis'dacument are also provided in Section 16,

(A} "Secority Instrament” means this document, which is dated apri® 30, 2018, together with all Riders to this
document. 3

(B} "Borrower" is EDWEN SARTR and EERLIEDA TLERES , . Belpower is the mortgagor under this Seourity
Tnstrument, Husband and wife ¢ S

{C) "MERS” s Mortgage Electronic Registration Systems, Inc, MERS is a separd e corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgager snder this Security Instrument.
MERS is organized and gaxisting under the laws of Delaware, and has an address and terephoionumber of P.O. Box 2026,
Flint, MI 48501-2026, iel. (888) 679-MERS,

{0 "Lender' is BANK OF AMERICA, M.A. LenderisaNational Asgocistion mpanized and existing uader
the laws of THE UNITEDR STATES. Lender's address is 101 South Tryon Street, Charlotts, NC
2BEEE,

{E) "Mote"” means the promissory note signed by Borrower and dated Apzil 3¢, 2018, The Note states that
Borrower owes Lender Eight Hundred Thres Thousand Two Hundred Fifty And €0/100 Dollars
(UX, $803,250.00) plus interest at the rate of 4 . 500%. Borrower has promised to pay this debt in regaiar Periodic
Payments and to pay the debt in full not later thanMay 1, 2048

{F} "Property” means the property that is described below under the heading "Transfer of Rights in the Property”

{(z} "Loar" means the debt evidenced by the Note, plus interest, any prepayment charges and Iate charges due under the
Note, and all sums due gnder this Security Instrument, plus interest.
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(H) "Riders” means all Riders to this Security Instrament that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable]:

1 Adjustable Rate Rider [ Condominimy Ridet Ol Second Home Rider
[ Balleon Rider [ Planned Unit Development Rider U Biweekly Payment Rider
114 Family Rider [ Othes(s) [specify}

(1) "Applicable Law" means all controlling applicable federal, state and local statuies, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(5 "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges thal
are imposed on Bprrower of the Property by a condominium association, homeowners association or similar organization.
(K} "Electronicaunds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrunieny, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape 50 as to order, mstractor authorize a financial institation to debit or credit an account. Such term includes, but is not
Hmited o, point-ofsale iransfors, avtomated teller machine fransactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse trancfers.

{L} "Ezcrow Hens" means thooo1toms that ave deseribed in Section 3.

(M) "Miscellanenns Praeceds™ means any compensation, seitlement, award of damages, or proceeds paid by any thied
party {other than insurance procesds paid ueder the coverages described in Section 3) for: {i} damage to, or destruction of,
the Property; (i1} condemnation or other tikine.of ali or any part of the Property; (i) convevance in liew of condemnation;
or (iv} misropresentations of, or omissions asto/ the value and/or condition of the Praperty.

(M} *Morigage Insurance’ means insurance proiectine Lender against the nonpayment of, or defasit on, the Loan,

{3 "Periodic Payment’ means the regularly schediiled wmount due for (1) principal and interest under the Nate, plus (ii)
any amounts under Section 3 of this Security Instrument

{P} "RESPA"™ means the Real Estate Settlement Procegures Act {12 U.S.C, §2601 ¢t seq.} and its lmplementing
regulation, Regulation X (12 C.F.R. Part 1624}, as they might be amended from time to time, or any additional or
successor legisiation or regulation that governs the same subjectanstier. As used in this Security Instrument, "RESPA"
refers to all requirements and resirictions that are imposed in regaG to a "federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” onder RESTA.

() "Successor in Intevest of Borrower” means any party that has taken titlsto the Property, whether or not that party
has assumed Borrower's obligations nader the Note and/or this Sccunty Instrumen?,

TRANSFER OF RIGHTS M THE PROPERTY

This Security Instrument scoures to Lender: {1} the repayment of the Loan, and all renewal(, ext usions and modifications
of the Mote; and (i) the performance of Borrower's covenants and agreements under this secugly Instrument and the
MNote. For this purpose, Borrower dogs hereby morigage, grant and convey 1o MERS (solely asnomines fov Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following desoribad property located in
the COUNTY of Cook:

THE SCUTH 60 FEET OF THE NORTH 180 FEET OF LOT 1 IM BOCK 3 1IN WALLEN AND PROBST'S
3RD ADDITION T¢ OAK PARK, 3AID ADDITION BEING A BUBDIVISION OF THE WEST 2/3 oF
THE WEST HALF OF THE EQUTH BAST QUARTER OF BECTION 1, TOWNSHIP 39 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIANW IN COOK COUNTY, ILLINOIS.

which currently has the address of 938 Monroe Ave, River Forest, IL 60305-1424 ("Property Address')

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all sasements,
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appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Secwrity Instrument, All of the foregoing is referred to in this Scourity Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security [nstrument,
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests, including, but not limited o, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not Hmiled to, releasing and canceling this Securily Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby canveved and has the right lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of recard.

THIL BLEURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security insfrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Tnterest, Eserow Ttems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of “aid interest on, the debt evidenced by the Note and any prepayrent charges and late
charges due under the Note. Boronver shall also pay funds for Escrow {tems pursuant to Section 3. Payments due under
the Note and this Security Instrument 2nad be made in US. currency. However, i any check or other instrument received
by Lender as payment under the Notewor this Security Instrament is returned fo Lender unpaid, Lender may reguire that
any or all subsequent payments due unde; thie Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b) netey order; {c} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn apon an institution whose deposits are insured by a Tederal agency,
instrumentality, or entity; or (d) Electronic Funds Trensfer

Payments are deemed received by Lender wiien teceived af the lecation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment ov partial payment if the payment or partial paymicois gre insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the/Ldan current, withont waiver of any rights hereunder or
grefudice to its rights to refuse such payment or partial payments biilie future, but Lender is not obl g(zied i apply such
payments at the time such payments arg accepted. 1f each Periodic Payihenyis applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold suchumspptied funds until Borrower malees payment
to bring the Loan current. If Borrower does net do so within a reasonable pariod of time, Lender shall either apply such
funds or return them to Borrowsr. [F not applied earlier, such funds witl be apziied (o the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrd wef might have now or in the future
against Lender shall relieve Borrower from making payments due under the Notg and this Security Insttument or
porforming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Dection 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest’due under the Note; (b)
principal due wnder the Note; {¢) amounts due under Section 3. Such paymenis shall be applied to ¢acli Perlodic Payment
in the order in which it became due. Any remaining amounts shall be applicd first {o late charges, {evand to any other
amounts due under this Scourity Instrument, and then 1o redoce the principal balarce of the Note,

If Lender receives a payment from Borrower for a delinguent Pertodic Payvment which includes a sufficient
amount o pay any lete charge dug, the payment may be applied to the delingnent pavment and the late charge. If more
than one Periodic Payment is ontstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied o the full payment of one or more Perlodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

TLLINDIS-Single Tamiy-Fannte Mae/Treddic May TNIFORM INSTRUMENT Form 3014 1481
ILLINOIS MORTGAGE (8IMTG.IL }

32335107716y Page 3 of § BANK OF AMERICA, N.A.

IR INUTERL

*279427 118361640400




1812149460 Page: 5 of 14

UNOFFICIAL COPY

Doc 1D wxwxxxxgxlly

Any application of paynents, insurance proceeds, or Miscellancous Proceeds 1o principal due under the Note
shall not extend or postpane the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Hems, Borrower shall pay to Lender on the day Periodic Paymenis ave due under the Note,
until the Note is paid in full, a sum (the "Fuads®) to provide for payment of amounts dus for: (a) taxes and assessments
and other iterns which can aftain priovily over this Becurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurmice required by Lender
under Section 5; and {d) Mortgage Insurance premivms, i any, or any sums payable by Borrower to Lender in lieu of the
payment of Morigage Insurance premiums in accordance with the provisions of Section 10. Thess iiems are called
"Escrow [tems.” At origination or at any time during the term of the Loan, Londer may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Bom. Borrower shall promptly furnish to Lender all notices of amounts to be pald under this Section, Borrower
shall pay Lendex the Funds for Escrow Ttems unless Lender waives Borrower's oblization to pay the Funds for any or all
Escrow ltems. Lopder may waive Borrower's obligation to pay 1o Lender Funds for any or all Escrow Hems at any time.
Any such walvir may only be in writing. In the event of such walver, Borrower shall pay directly, when and where
payable, the amounc Sue for any Escrow Jtems for which payment of Tunds has been waived by Lender and, if Lender
requires, shall furnish to/Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation forake such payments and to provide receipts shall for all purposes be desmed 1o be a covenant
and agreement contained in this Tecurity Instrument, as the phiase "covenant and agreement” {5 used in Section 9. 1If
Borrower is obligated to pay Estrow Hems directly, pursuant to a waiver, and Borrower fails to pay the ameount due for an
Escrow Hem, Lender may exercise ite'rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 2 fo repay to Lender anysush amount. Lender may revoke the waiver as to any or all Escrow ltems al any
tie by a notice given in accordance with SCetion 15 and, upon such revocation, Borrower shall pay fo Lender ali Funds,
and in such amounts, that are then required undipinis Section 3.

Lender may, at ary time, coliect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds
ai the time specified under RESPA, avd {b) not to exceed the maximum amount a lender can reguire under RESPA.
Lender shall estimate the amount of Funds due on the Yasis of current data and reasonable estimates of expenditures of
futare Hsorow Hems or ofherwise in accordance with Applivadls Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose depogits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds 1o pay the Escrow Ttems no later than the time specified under RESPA. Lender shail not
charge Borrower for holding and applying the Funds, anneally analyz ng (ae escrow account, or verifying the Escrow
ttems, unless Lender pays Borrower interest on the Funds and Applicatiod ~w permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interestto beonaid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lepter can agree in writing, however, that
interest shall be paid on the Funds, Lender shalt give to Borrower, without charge, an seaual accounting of the Funds as
required by RESPA.

[f there is a surplus of Funds held in escrow, as deficed ander RESPA, Lender shi3ll arcount to Borrower for the
excess funds in accordance with RESPA. f there is o shortage of Funds held in cserow, as detined ander RESFA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount Geneocary to make up the
shortage o accordance with RESPA, but in no more than 12 monthly payments, [f there is a defic.ency-of Funds held in
escrow, a5 defined under RESPA, Lender shalf notify Borrower as required by RESPA, and Borrower thall pay to Lender
the amount necessary to malke up the deficiency in accordanse with RESPA, but in no more than 12 monthly payments.

Upon payment in Tull of ali sors secured by this Security Instrament, Lender shall promptly refund to Borrower
arry Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings, and impositions atiributable to the
Property which can aftain priority over this Security Instrument, leasehold payments or ground reats on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these Hems are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

TLUINOIS-Single Famity-Fannic Mae/Freddie Mae UNIFORM INSTRUMENT Forim 3614 1/01
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess Borrower: (a)
agrees in wiiting to the payment of the obligation secured by the lies in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; {b) contests the Hen in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate fo prevent the enforcement of the Hen while those
proceedings are pending, but only unti such proceedings are conchuded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the len to this Security Instrument. If Lender determines that any part of
the Property is subject to a Hen which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Leder may requirs Borrower to pay & one-time charge for g real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5 Ureperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured againatdoriby fire, hazards included within the term "extended coverage,” and any other hazards including, but
not Himited to, Carttinuakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts {including dadietible levels) and for the periods that Lender requires. What Lender requires pursvant io the
pmcedingj sentences canchiange during the term of the Loan. The insurance carrier providing the insurance shall be

chosen by Borrower subicai to Lender's right to d;xapplwc Borrower's cholce, which right shall not be exercised
unreasonably, Lender may require Besrower to pay, in connection with this Loan, either: {2} a one-time charge for flood
zone determimation, certification/and tracking services; or (b) 2 one-time charge for flood zone determination and
certification services and subsequent/ chiatges each time remappings or similar changes occur which reasonably might
affect such determination or certification, Surrowsr shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency wvcanmection with the review of any flond zone determination resulting from an
objection by Borrower.,

I Borrower fails to maintain any of the covarages described above, Lander may obtain insurance coverage, at
Lender's option and Borrowsr's expense. Lender is under no obligation to purchase any particslar type or amount of
coverage, Therefore, such coverage shall cover Lcndc;; but night or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any visk, hazerd or Hability and might provide greater or lesser coverage
than was previously in effect, Borrower de:mWiﬁdg,% thee the cost of the insurance coverage so obtained might
significantly excead the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lendey under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shail hear
inferest at the Note rate from the date of disbursement and shall be pay(ble, ‘with such interest, upon notice from Lender
o Borrower reguesting payment,

Alt insurance policies required by Lender and renewals of such peliics shall be subject to Lepder's right to
disapprove such policies, shall include a standard mortgage clause, and shall nede-Lender as mortgagee andfor as an
additional loss payee. Lender shall have the right to hold the policies and rencwal certificates. 1f Lender reguires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. JFBarrower ohlaing any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Fronerty, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/for as an additional log pavee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Leoben Lender may maks
proof of toss if nol made promptly by Borrower. Unless Lender and Borrower olherwise agree in weiltliog, any insurance
procecds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration or repair of the
Property, if the restoration or repaiv s economically feasible and Lender's seowrity is not kessened. During such repair and
restoration period, Lender shali have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Proparty to ensure the work bas been completed to Lender's satisfaction, provided that such inspeciion shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work iz completad, Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such msurance proceeds, Lender shall not be required to pay Borrower any inferest or earnings on such
proceeds, Fees for public adjusters, or other thivd partics, retained by Borrower shall not be paid out of the insurance
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proceeds and shall be the sole obligation of Borrower, 1f the restoration or vepair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Snch insurance proceeds shall be applied in the order
provided for in Section 2,

£ Borrower abandons the Praperty, Lender may file, negotiate and settle any available insurance ¢lsim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier bas offered
to settle 3 claim, then Lender may negotiate and sefile the claim. The 30-day period will begin when the notice is given. In
gither svent, or If Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender {s)
Borrower's rights to any insurance proceeds {n an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any other of Borrower's rights {other than the right to any vefund of unearned premiums paid
by Borretver) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property/tender may use the insurance proceeds either {o repair or restore the Property or {o pay amounts unpaid
uprder the Nott orthis Securnity Instrument, whether or not then due.

. Ocexnarev. Borrower shall occupy, establish, and use the Property a3 Borrower's principal residence within
60 days after the extcodpn of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence Tor at least oxe voar afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withneld or unless extenuvating circumstances exist which are beyoud Borrower's control,

7. Preservation, Malatvnance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Properiy, sliow the Property to deteriorate or conumit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value Jue o its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not econemically feasible Dorrower shall promptly repair the Property if damaged 1o aveld further
deterioration er damage. 1l insurance or condenyration proceeds are paid in conneclion with damage to, or the faking of,
the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has releused proceeds
for such purposes. Lender may disburse progeeds Jor the repairs and restoration in 2 single payment or in a series of
progress payments as the werk is completed. 1f the fusirance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrowers soligation for the completion of such repair or restoration.

Lender or iis agent may make reascnable entries upbp/and inspections of the Property. IT it has reasonable cause,
Lerder may mspect the interior of the improvements on the Propelty, Lender shall give Borrower notice at the time of or
prior 1o such an interior inspection specifving such reasonable couse

8. Borrower's Loan Application. Borrower shall be in defaulthf] during the Loan application process, Borrower
o any persons or entities acting at the direction of Borrower or with Bowoewer's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (vr failed to provide Lender with material
information) in connection with the Loan. Material representations include, bt are not limited to, representations
cancerning Borrower's occupancy of the Property as Borrower's principal residencel

9. Protection of Lender's Interest in the Property and Rights Under tais Security Instrument, If {a)
Borrower {ails 1o perform the covenants and agreements contained in this Security 11 stranent, (b} there s a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights wnaer this Security Instrument
{such a5 g proceeding in hankeuptey, probate, for condemnation or forfeiture, for enforcement ¢f 2 lizn which may atiain
priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abanddued the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Londer's interest in the Property and rights
under this Security Instrament, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Leader's actions can include, but are not limited to: {a) paying any sums secured by a lien which
has priovity over this Security Instrument; (b} appearing in court; and {c) paying reasonable attorneyy’ fees to profect is
interest in the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy
procesding. Securing the Property includes, but is oot limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender dogs not
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have to do so and is not under any duty or obligation to do so, It is agreed that Lender incurs no Hability for not taking any
or all actions authorized under this Seetion 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shal] bear Interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

1T this Security Instrument is ou & leaschold, Borrower shail comply with all the provisions of the fease. IT
Borrower acquires fee tile to the Praparty, the leasehold and the fee title shall not merge unfess Lender agrees to the
merger in writing,

19, Mortgage insurance. I Lender required Mortgage Insurance a3 a condition of making the Loan, Borrower
shall pay tha premivms required to maintain the Mortgage Tnsurance In effect. 1T, for any reason, the Mortgage Insurance
coverage reqaired by Lender ceases to be available from the mortgage insurer that proviously provided such insarance
and Borrower was reguired to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shellpay the premivms required to obiain coverage substantially eguivalent 1o the Movtgage {nsarance
previously in efiect, nta cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternatd snortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is
not available, Borrower ¢hail continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coveragzieased to be in effect. Lender witl accept, use and retain these payments as a non-refundable
toss reserve in lieu of Mortgagd lnswrance. Such loss reserve shall be nos-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, 202 Lender shall not be required 1o pay Borrower any inferest or garnings on such loss
reserve. Lender can no longer requirgtoss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided vy srcinsurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments dovand the promiums for Mortgage Insurance. I Lender required Mortgage
tnsurance as a condition of making the Loan anddorrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required o maintzin Mortgage Insurance in
effect, or to provide a non-refundable Joss reserve, ultl] Lender's requirement for Mortgage Insurance ends in accordance
with any wrilten agreement between Borrower and LendSr providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects boplower's obligation to pay interest at the rate provided in the
Note.

Morigage Insurance retimburses Lender {or any entity that turchases the Note) for certain lesses it may incur if
Borrower does not repay the Loan as agreed. Borrower i3 not a party o the Mortgage Insurance,

Mortgage insurers evaluate their total visk on all such insurande Jn force from time to time, and may enter into
agreements with other partics that share or modify their risk, or reduce losces. These agreements are on terms and
conditions that are satisfactory o the mortgage insurer and the other party \oe parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any sowrce 2+ funds that the martgage insurer may
have available {which may include funds obtained from Mortgage Insurance premiums)

As a result of these agreements, Lender, any purchaser of the Note, another msyrer, any reihsurer, any other
entity, or any affiliate of any of the foregoing, may veceive (directly or indirectly} amount. that derive from (or might be
characterized as) a portion of Boerower's payments Tor Mortgage Insurance, in exchange forshifing or modifying the
mortgage inswrer's risk, or reducing losses. If such agreement provides that an affiliate of Lendériakes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofeiermed "captive
reinsurance,” Further:

{a) Any such agreements will not affect the awmounts fhat Borrower has agreed fo pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will ewe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the vights Borrower has - if any - with respeet to the Morigage
Insurance under the Homeowners Protection Aet of 1998 or any other law. These rights may inclade the right fo
receive ceriain disclosures, to request and obtain cancellation of the Mortgage Fusurance, to have the Mortgage
Insurance terminated automaticaily, and/or to receive a refund of any Mortgage Insurance premimms that were

|
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unearped at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economicatly feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the worl has been completed to Lender's satisfaction, provided that such inspection shall
be underiaken prompily. Lender wmay pay for the repairs and restoration in a single dishursement or in & series of progress
paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law requires intercst to be paid
on such Miscellansous Proceeds, Lender shall niof be required to pay Borrower any interest or earnings on such
Miscellinesus Proceeds. I the restoralion or repair is not economically feasible or Lender's security would be lessened,
the Miscellanesus Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess/ Hany, pald to Borrower, Buch Miscellaneous Proceeds shall be applied In the order provided for in
Section 2,

In the event. o wdotal taking, destruction, or loss in value of the Property, the Miscelianeous Proceeds shalf be
applied fo the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

Ir the event of a partid rking, destruction, or oss in value of the Property in which the fair market value of the
Property immediately before the gartial taking, destroction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instr{men: immediately before the partial taking, destroction, or logs in value, unless
Borrower and Lender otherwise agres Tiywiiting, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds miuttipiied by the following fraction: (2) the total amount of the surs secured
immediately before the partial taking, destrucotn, or Joss in value divided by (B) the fair market value of the Property
immediately before the partial taking, destruction, or lese in value. Any balance shall be paid to Borrower,

I the event of a partial taking, destruction, or 1085 in value of the Property in which the fair market value of the
Property immediately before the partial taking, destrucior, or foss in value is Jess than the amount of the sums secured
immediately before the partial taking, destruction, or lols i yalue, unless Borrower and Lender otherwise agree in
writing, the Miscetlaneous Procesds shall be applied 1o the sums secured by this Security Instement whether or not the
sums are then due.

If the Property is abandoned by Boreower, o if, after novice by Zender to Borrower that the Opposing Party {as
defined in the nexi sentence) offers to make an award to settle a claim lor damages, Borrower fails to respond to Lender
within 30 days afier the date the notice is given, Lender is authorized to 20'cst and apply the Miscellaneous Proceeds
aither 1o restoration or repair of the Property or to the sums secured by this Secudiy dnstrument, whether or not then dus,
"Opposing Party”™ means the third party that owes Borrower Misceliancous Procesdsorthe party against whom Borrower
has a right of action in repard to Miscellancous Procgeds.

Borrower shall be in default if any action or proceeding, whether civil or criminaipnis begon that, in Leader's
dgment, could result in Torfelture of the Property or other material impairment of Lender'sinterest in the Property or
rights under this Security Instrument. Borrower can cure such a defaudt and, if accelerationsps occurred, reinstate as
provided in Section 19, by causing the action or preceeding to be dismissed with a rofing that] 70 Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Properiy & vights under this
Security Instrument, The proceeds of any award or claim for damages that are attributable to the impaiyment of Lender's
inferest in the Property sre hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for s Section 2.

12, Borrower Mot Heleazed; Forbearanee By Lender Mot 3 Walver. Extension of the time for payment of
modification of amortization of the sums secured by this Security lastrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the Hability of Borrower or any Successors in Interest of
Borrower, Lender shall not be requived to commence proceedings against any Successor in Interest of Borrower or fo
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refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver
of or preclude the exercise of any right or remedy.

13, Joint and Beveral Liabilityy Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Secwrity
Instrument buf daes not execute the Note (2 "co-signer"): (a) is co-signing this Security [nstrument only o meortgags,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) i5 not personally
obligated ta pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agree toadend, modify, forbear or make any accommodations with regard to the terms of this Sccwrity Instrument or the
Note withoubuie co-sigher's consgent,

Subjectio the provisions of Section 18, any Saccessor in Interest of Borrower whoe assumes Borrower's
obligations unded this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this fecurity Instrument. Borrower shall not be released from Borrower's obligations and liability under
this Security Instrument wuess Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind (exgeitas provided in Ssction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Linder may charge Borrower fees for services performed in connection with Borrower's
defautt, for the purpose of proteciing Lender's interest in the Property and vights under this Security Instrument, including,
but not fimited to, attorneys' fees, property inspection and valoation fees. In regard to any other fees, the absence of
express authority in this Seeurity Insttumiens to charge a specific fee to Borrower shall not be constraed as a prohibition
on the charging of such fee. Lender may wa'ccharge fees that are expressly prohibited by this Security Instrument or by
Applicatle Law,

H the Loan s subject to a law which sels mesdmum loan charges, and that law is finally interpreted so that the
interest or other loan charges coilected or to be collboted in connection with the Loan exceed the permitted limits, then:
(a} miry such ipan charge shall be reduced by the amountGeczssary fo reduce the charge lo the permitted limit; and (b) any
sums already collected from Barrower which exceedad perpartted lmits will be refinded to Barrower. Lender may choose
to make this refund by reducing the principal owed under the Mot or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayaest without any prepayment charge (whether or nota
prepayment chavge is provided for under the Note). Borrower's accdiiance of any such refund made by dirsct payment to
Borrower will constitute a watver of any right of action Borrower might Bave arising out of such avercharge.

iS5, Matices. All notices given by Borrower or Lender in connectionawith this Security Instrument must be in
writing. Any notice 1o Bovrower in connection with this Security Instromant shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered o Borrower's wotice address if sent by other means,
Notice t0 any one Borrower shall constitute notice to all Borrowers unless Applicacie Zow expressly requires otherwise,
The notice address shall be the Property Address unless Borrower has designated a subutitutenotice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address, If Lelder specifies a procedure for
reporting Borrower's chanpe of address, then Borrower shall only report a change of aduress Hwough that specified
procedure. There may be only one designated notice address under this Security Instrament at any shefime, Any notice to
Lender shall be given by delivering it or by matling it by first ¢lass mail to Lender's address siated herain unless Lender
has designated another address by notice to Borrower, Any notice in connection with this S8ecurity Instzuiient shall not be
desmed to have been given to Lender untit actually received by Lender, 1 any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument,

16. Governing Law; Severability; Rales of Construction. This Security lnstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, Al rights and obligations contained in this
Security instrument are subject 1o any requirements and Himitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to agree by coutract or it might be sifent, but such silence shall not be construed as a
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prohibition against apreement by contract. In the event that any provision or clause of this Security Tnstrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision,

As used in this Security Instrument: (a} words ef the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (¢} the word "may"” gives sole discreiion without any obligation fo take any action.

17. Borrewer's Copy, Borrower shall be given one copy of the Note and of this Security Instrument,

18, Trausfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferredan a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which s the
transfer Of Witle by Borrower at a future dafe to a purchaser.

H «il seany part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person eud G beneficial interest in Borrower is sold or transferved) without Lender's prior written consent, Lender
may require impaediatonayment in full of all sums secured by this Security Instrument. However, this eption shall not be
exercised by Lender spch exercise is prohibited by Applicable Law,

ff Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shall provide a
period of not less than 30-ways from the date the notice is given in actordance with Scction 15 within which Borrower
must pay ali sums secured by this Sesurity Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any romedies permitted by this Security Instrument without further notice or demand on
Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Steurity Instrament discontinued at any tme prior to the earliest of (g) five
days before sale of the Property pursuant to Seciion 22 of this Security Instrument; (b) such other period as Applicable
Law imight specify for the tesmination of Borrower's/ight o reinstate; or (o) entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower: (a) nays Lender all swms which then would be due under this Security
Insirument and the Note as if no acceleration had ocewted, (b} cures any default of any other covenanis or agreements,
(¢ pays all expenses incurred in enforcing this Security Tistrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incursud for the purpose of profecting Lender's inferest in the
Property and rights under this Security Instrument; and {d) takes Guga action as Lender may reasonably raquire to assure
that Lender's inferest in the Property and rights under this Security Tnstrupeant, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unles. as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expendsesin one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (v} certified check, bank chodli treasurer's check or cashior's check,
provided any such check is drawn upon an institution whose deposits are insured Uv-a federal agency, instrumentality or
gutity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secivity Instrument and obligations
secured hereby shall remain fully effective as if no acceleration bad occurred. However, thisright fo reinstate shail not
apply in the case of acceleration under Section 18

26. Sale of Note; Change of Loan Servicer; Netice of Grievance. The Note or a rarfiapdnterest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice t¢ Bormawer. A gale might
resuit in a change in the entily (known as the "Loan Servicer"} that collects Periodic Payments due vade the Note and this
Security Tnstrument and performs othet mortgage loan servicing obligations under the Note, this Security Instrament, and
Applicable Law, There also might be one or more changes of the Loan Bervicer unrelated to a sale of the Note. 1f there is
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other inforination RESPA requires in
conneetion with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the morfgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be fransfeered to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the MNote purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individus!
litigand or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party hag breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Rection 15) of such alleged breach and afforded the other party hereto & reasonable period after the giving of such notice
fo take corrective action. If Applicable Law provides a time pertod which must elapse before certain action can be taken,
that time period will be deemed 1o be reasonable for purposes of this paragraph. The netice of asceleration and
opportunity to cure given to Borrower pursiant to Section 22 and the notice of acceleration given to Borrowsr pursuant to
Section 18 shali be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20

2. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined
as toxic ot-hazardous substances, pollutants, or wastes by Esvironmentat Law and the following substances: gasoling,
kerosene, etherflammable or foxic petrolewn products, toxic pesticides and herbicides, volatile solvents, materials
containing asbenwotor formaldehyde, and radioactive materials; th) "Environmental Law" means foderal laws and Taws of
the jurisdiction whora-the Property is located that relate to health, safety or environmental protection; (¢} "Environmental
Cleanup” includes any rreponse action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Envirenmental Conditisn? means a condition that can cause, contribute to, or otherwise trigger an Environmental
(Cleanup.

Borrower shall not calise oopermit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Snbstances, on or in the Property. Borrower shall not do, nor allow anyone elss to
do, anything affecting the Property {a that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the preserce) use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The precedivg two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Sutisiznces that are generally recognized to he appropriate to normal residential
uses and to maimtenance of the Property Gncluding, butvot Hmited to, hazardous substances in conswmer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Enviranmental Law of which Borrower has actual knowledie () any Environmental Condition, including but not limited
{o, any spilling, leaking, discharge, release or threat of release’of uny Hazardous Substance, and (¢) any condition cansed
by the presence, use ¢y release of a Hazardous Substance which Gdversely affects the value of the Property. If Borrowsr
fearns, or is notificd by any governmental or regalatory authsdey, orany private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necelisary, Borrower shall promptly take all necessary
remedial actions in sccordance with Environmental Law. Nothing hereinsiall create any obligation si Lender for an
Environmental Cleamap,

NON-UNIFORM COVENANTS. Borrower and Lender finrther covenant and apresas follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to soceleration following
Borrower's breach of any covenant or ggreement in this Security Instrament (but oot pliey o scceleration under
Section 18 unless Applicable Law provides etherwise). The notice shall specify: {a} the Geavlt; (b) the acticn
required to cure the defaull; {c) a date, not less than 30 days from the date the notice s giveri fo Borrower, by
which the defaalt must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in weceleratien of the sums secured by this Security Instrument, foreclosure by judicial
procesding and sale of the Property. The notice shall forther inform Borrower of the right to reinstate after
aceeleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower fo acceleration and foreclosure. If the defanlt is nof cured on or before the date specified in
the notice, Lender at is option may require imwmediate payvment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by ndicial proceeding. Lender
shall be entitled to collect ali expenses incurred in pursuing the vemedies provided in this Section 22, including, but
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not limited to, reasonable attorneys’ fees and cosis of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid fo a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

24, Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [linois homesiead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverags thal Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only afler providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender
purchases insuraties for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiratigs of the insurance, The cosis of the insurance may be added to Borrower's total outstanding
balance or obligation. The Costs of the insurance may be more than the cost of insurance Borrower may be able to obfain
on its own,

BY SIGNING BELOW, Bortowenaccepts and agrees to the terms and covenants contained in this Secunty
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STATE OF _ e ﬁm
county oF __(: I

This instpument was acknowledged beb : -
A AT ) e @%}ﬂ ?&t WA
....... . - j . .
17 A

Notary Pibfie”

£
/ PATRICIA M Sane
NUTARY PUBLIC - STATE GFILLINGIS
MY GO s SIoN EXPIRES 0220721
T P

BNl o
B

P 3 4
My Commission Expires: "‘"‘m ”%iwf .

Individual Loan Originator: Kevin Welrodin, NMLSR ID, 1228290
Loan Originator Organization; BANK OF 2wERICA, N.A, NMLSR ID: 398802
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