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A
Street: 1007 WENONAH AVE PRAIRIE TITLE
Gil3 W NOIRTH AVE,
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Lender Quicken Loans inc

Borrower: Chrisiepher Johnson, Erica Johnson

Loan / Mertgage Amount: $330,000.00

Pursuant 1o 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds o record a residentisl
mortgage secured by this property and one or more additional properties, and if applicable, a simuliansously dated

HELOC.
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MORTGAGE 3407465940

MmN 100039034024659403

DEFINITIONS

Words used in multiple sections of this document ave defined below and other words are defined in
Scetions 3, 11, 13, 18, 20 and 21, Cortain roles regarding the usage of words used in this document arc
also provided in Seetion 16.

{A) "Security Instroment’ means this document, which is dated April 30, 2018 ,
together with all Riders to this document, _ .
(B} "Borrewer™is Christopher Johnson and Erica Johnson, husband and wite

Borrower is the mortgagor under this Sconnty Instrument.

() "MERS" s Mortgage Electronie Registration Systems, Inc. MERS is a separate corporation that is
acting solety as a nominee for Lender and Lender's successors and assigns. MERS is the mortgages
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS,

tLi.ING!S Single Family - Fannie MagiFrecﬁd ie Mac UNIFORM INSTRUMENT WITH MERS
3 -GA(L) (1302) 00 4273263928
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(D) "Lender'is Quicken Loans Inc.

Lender isa Corporalion -
ergamzed and exishing under the faws of ] the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48776-1506

(F) "Note"means the promissory note signed by Borrower and dated fprit 30, 2018

The Note states that Borrower owes Lender 1hree rundred Thirty Thousand and

007106 Dollurs
(U.8. 3 330, 000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymedts nnd to pay the debt in &ull not later than May 1, 2048

(F) “Property™ means the property that is described below under the heading "Transfer of Rights in the
Property "

{3} "Loasn" preans the debt evidenced by the Note, phus interest, any prepayment charges and late charges
due under the Mo, :;}d all surns due under this Seeurity Instroment, plus infersst,

{(H) "Riders™ meang/ai Riders o this Securily Instevment that are executed by Bomower, The following
Riders are to be execvied by Bomrower {check box as applicablel:

l}i}d Adjustable Rate Rider E ] Condorminim Rider {_} Second Home Rider
m} Balloon Rider i; Pasmed Unit ﬁiﬁi?m»’a:&z;mz_ent Rider T uuuuu  1-4 Family Kider
VA Rider éﬁ Poweekly Pyt Rader @ Oihf:;{ﬁ) apeseily]

Legal A ached

(I} "Applicable Law" weans all contietlipy applicable federal, stute and local statutes, regolations,
ordinances and adminstrative rales and orders (that have the effect of faw) as well as all applicable final,
non-appealable judicial opinions.

(5 "Community Asseciation Dues, Fees, and Ass ssinents” means ali dues, foes, assessments and other
charges that are bnposed on Borower or the Propeity, by a condominium association, homeowners
ass0Ctafion of simifar organization,

(K} "Electronic Funds Transfor” means any transfir ofGeads, other than a transaction originated by
check, draft, or sumilar papor mstrament, which 18 initiated Shiough an clectrenic terminal, folephonic
instriment, computer, or maguctic fape so a$ to order, instruct, or futherize 2 financial institution to debit
or credit an account. Such term includes, buf is not Hmited to, paint-oi-sale transfers, automated teller
machine iransactions, transfers initiated by tclephone, wire transicrs, Jand antomated clearmghouse
transfers.

{L} "Escrew lems" means those items that are described in Seetion 3.

(M) "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or preceeds paid
by any third party {other than insurance proceeds pad under the coverages deserived i Zechion §) for (1)
damage to, or destruction of, the Property; (1) condernnation or other tsking of ol op any purt of the
Property; {iil) conveyance in lien of condemnation; or (iv) misrepresentstions of, or omisiing as to, the
value andior condition of the Property.

{M) "Mortgage losurance™ means insurance protecting Lender apniost the nonpayment of, crdefanlt on,
the Loan.

(O} "Pertadic Payment™ means the regularly scheduied ameunt due for (1) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Sceurty Instrument.

{P) "RESPA" means the Real Estate Seftfement Procedures Act (12 US.C0 Section 2600 et seq.) and ils
implementing regulation, Regulation X (12 CF.R. Part 1024}, 25 they might be amended from time to
time, or any additionat or successor legislation or regidution that governs the same subject matter, As used
it this Security Tostrment, "RESPAY yefers to all requirements and restrictions that are imposed in regary
to a “federafly related mortgage loan” even of the Loan does not gushify as s "federally related morigage
loan” under RESPA,

orm 3014 141

-GANLY (30200 PPage £ of 15
(]

LT R

402465940 0233 3




1812149419 Page: 4 of 22

UNOFFICIAL COPY

(€2} "Suecessor in Inferest of Borrower” means any party that has faken title to the Property, whether or
not that party has assiwned Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (8} the repayment of the Loan, and ail renewals, extensions and
modifications of the Note: and (1) the performance of Bomower's covenants and agrecments under
this Security Insttument and the Note. Tor this purposs, Berower docs hereby mertgage, grand and
convey o MERS (solely as nominge for Lender and Lenders successors and assigns) and
te the succsssors and assigns of MERS, the following described property located m the

Cau ﬂ'ii‘)/ {Type of Recording duvisdiction]
of Cook [Wume of Recovding Jurisdichon]:

SEE EXATRIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 16-18-310-021-00u8 which corrontly has the address of
1007 Wenonah Ave _ [Steest]
Oak Park (o, Hineis G0304-1817 1zip cods)

{("Property Address"y,

TOGETHER WITH all the improvements now or hercafter “giocied on the property, and all
casements, appintenances, and fixtwres now or hereafter a pait of the propurty, All roplacements and
additions shall alse be covered by this Secunity Instroment. Al of the fultuoing is referred to in this
Security Instrinment as the "Property.” Borrower understands and agrees that MEKT holds only legal title
to the interests granted by Borrower i this Sccudty Insteement, but, if ngeessaty to somply with law or
custow, MERS (as nominee for Lender and Lender's successors and assigos} has the light' o exorvise any
or all of those inferests, mcluding, but not limited to, the night to foreclose and sell tue Proverty; and to
take any action required of Lender includiag, but not Linuted to, releasing and canceling iz Security
Instrument.

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveydoond has
the right o moddgage, grant and convey the Property and thut the Property is unencumbered, sxcept for
encuinbrances of record. Borvower warrants and will defend generslly the title to the Property against all
cloims and demands, subject to any encumbranves of record,

THIS SECURITY INSTRUMENT combings uniform covenants for national use and nov-uniform
covenanty with Himited variations by jurisdiction o constitite a unifornm seeurity instrument covermyg read
property.

UNIFORM COVENANTS. Borrowser and Lendes covenunt and agree as follows:

1. Payment of Principal. Toterest, Escrow Hems, Prepavment Charges, snd Late Charges.
Borrower shall pay when dug the principat of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrewer shall also pay funds for Escrow homs

RLINGIS - Single Eomily - Eannie Mae/Froddie Mac UNIFORM INSTRUMENT WiTH MERS™
BRI (1302100 Pt of 1§ Iniiaés: §

LI R

AGZ465940 G233 380 Q315

orm 3014 1

b




1812149419 Page: 5 of 22

UNOFFICIAL COPY

pursuant to Scction 3. Payments duc wnder the Note and this Security Instrument shall be made in US,
curreney. However, if any check or other mstrument received by Lender as payment under the Note or this
Secunty Instroment is returned to Lender uapaid, Lender may require thet any or oll subsequent payments
due ooder the Note aud this Secunity Instrument be made o one or more of the following forms, as
setected by Leader: (1) cashy (b) mouey order; (¢} certified check, bank check, treusurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by o
federal agency, instromentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recetved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section {5,
Lender wmay veturn asy payment or partisl payment if the payment or partial payments are insefficient to
bring the Loan current, Lender may secept any payment or partial payment msufficient to bring the Loan
currest, wathont waiver of any rights hercunder or prejudice to s rights to refuse such payment or partial
paymeniein the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1€ ruch Periodic Payment i applied as of its scheduled duc daie, then Lender need not pay
intorest on wpdppicd funds, Lender may held such unapplied funds untit Borrower makes payment to bring
the Loan eurrent! 18 Bomower does not do so withia a reasonable period of fime, Lender shall either apply
such funds or return thew to Borrower. If not applied earlier, such Amds will be applied to the ovtstanding
principal balance under/ the Note mmmediately prios to foreclosure. Mo offset or clomm which Borrower
might have now or in the Brtse against Lender shall rellove Borrower from making payments due under
the Note and this Sceurity Iisinument or performing the covenants and agresments secured by this Security
Instroment,

2, AppHeation of Pavmentsor-Proceeds. Dxcopt as otherwise deseribed in this Scetion 2, all
payments accepted and applied by LendCrchall be applied in the following order of prionity: (a) interest
due under the Note; () principal due undindhe Mote; (¢ smovnis due under Section 3. Such payments
shall be applied to cach Periodic Poyment w the order in which if became due. Any remaining amounts
shall be spplied fisst to fole charges, second fo 2ny other smounts doe under His Secunty Instroment, and
then to reduce the principal balance of the Note,

If Lendor reecives 3 payment from Bormrower tor adelinguent Periodic Payment which meludes a
sufficient amount to pay any late charge due, the payméel iy be apphicd to the delinguent paymoent and
the late charge. H more thew ope Pertodic Payment is outstanding, Lender may apply any payment received
from Bosrower fo the repeyvinent of the Periodic Payments ifi-end o the sxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment [s applied to the full payment of one or
morte Periodic Payments, such excess may be applied to any Iate charges Zue. Voluntary prepayments shall
be applied {rsi o any prepayment charges and then as deseribed 1 the Nete,

Any application of payments, insuranee proceeds, or Miscellaneous Pravcods to principal due under
the Note shall not exiend or posipone the doe date, or change the amount, of the Belhodic Payments,

3. Funds for Escrow Ttems. Bosrower shall pay fo Leader on the day PenodicDayments are due
under the Nete, uotil the Note s pmd 1o full, a sum {the "Fands”) fo provide for paynen’ of amounts duc
for: {a) taxes and assessmonts and other items which can atkain priority over this Scourity bBstrament as a
lien or encumbrance on the Proporty; (b) leasehold payments or ground rents on the Proporoy f any; (¢
premiuvms for apy and all juswrance required by Lender under Section 5, and {d) Morigage insmrance
premiums, if any, or any swng payable by Borrower to Lender in licu of the payment of Mortgage
Insurance promiums m accordance with the provistons of Scction 10, These items are called "Escrow
Liems." Af ortgination or at any time during the termm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, aed such dues, fees and
assessinents shall be an Escrow Ttem, Borrower shall promptly flenish fo Lender oll notices of amounts to
be paid under tus Sectron. Borrower shall pay Lender the Funds for Eserow ltemns unless Leader waives
Borrower's oblipation to pay the Funds for any o sl Escrow homs. Lender sy waive Borrower's
obligation 1o pay to Lender Funds for any or all Fscrow Ttems af any fime. Any such waiver may only be
w writing, In the event of such waiver, Borrower shall pay divectly, when and where payable, the amounts

L’: wFarm 3014 10



1812149419 Page: 6 of 22

UNOFFICIAL COPY

due for any Bscrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall frnish fo Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obhgation to make such pavments and to provide receipts shall for all purposes be deomed to
be a covenant and agrecmont contained in this Scounity Instrument, as the phrase "covenant and agrecment”
is used in Section 9. 1f Borrower s obligated (o pay Escrow Items directly, purstant to o waiver, and
Beorrower fails (0 pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount, Lender may revoke the waiver as to any or #fl Escrew Hems at any tune by a notice given in
accordance with Section 15 and, upon such revocstion, Borrower shall pay to Lender sl Tunds, and in
such amouets, that arg then required under this Section 3.

Jender may, at any time, collect and hold Funds in an ameut (0} sutficiont to pormit Lender to apply
the Funda et the ime specified under RESPA, nnd (b oot to exceed the maximum amount a lender can
regquire unser RESPA. Lender shall estunate the mmount of Funds due op the basis of cumrent dats and
reasonable estimytes of expenditures of future Bscrow Trems or otherwise in accordance with Applicable
Law.

The Funds shalbbe held o an ipstitunion whose deposits are insured by a federal azency,
mstrumentality, or emisty Zacluding Lender, if Lender 18 an mstitution whose deposits are so msured) of m
any Federal Home Loan Bapios Lender shall apply the Funds to pay the Iscrow ltems no Iater than the thne
specified under RESPA. Leader shall not charge Borrower for holding aud applyng the Funds, sanually
analyzing the cscrow account, or veniving the Escrow ltems, unless Londer pays Borrower interest on the
Funds and Applicable Law permits Londer to mske such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest to bC zaid on the Funds, Lender shall not be required o pay Borrower
any interest or earnings on the Funds. Hewower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to_Rorrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in eserovl os defined under RESPA, Lender shall accomnt to
Borrower for the excess funds in accordunce with RESUTAL If there 15 2 shortage of Fuads held i escrow,
a3 defined under RESPA, Lender shall notify Bowowoer as'required by RESPA, and Borrower shall pay to
Lender the arount necessary to make up the shortage in aceordinee with RESPA, but in no more than 12
monthly payments. 1f there is 2 deficiency of Funds held m cseiow, padefined uoder RESPA, Lender shall
sotify Borrower as requived by RESPA, and Borrower shall pay td Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 manthly payments.

Upon payment in full of all sums secured by this Seeurity Instroment, Lender shall promptly refund
to Borrower any Funds held by Lendor,

4, Charges; Liens. Borrower shall pay all faxes, asscssments, charges,| fines, and imposifions
attributable to the Property which can attain priority over this Sccurity Instrurnent, lesschold payments or
ground rents on the Property, if ony, and Community Association Dues, Fees, and Assessaeats, if any. To
the extent thot these Hems wre Escrow ltoms. Borrower shall pay them in the maaner provided  Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instivamnt unless
Borrower: (a) agrees o writing to the paywment of the obligation secured by the lien in @ wmennsy poceptable
to Lender, but only so fong as Bowower is performing such asgreerent; (b) contests the lien 1n good faith
by, or defends against eonforcement of the lico in, fegal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, bt only until such proceedings
are concluded; or (o} secures from the bolder of the lien an agreement satisfactory to Lender subordinating
the Tien to this Scourity Instrument. ¥ Lender defermines that any part of the Property is subject to a lien
which can otfatn priority over this Security Instrument, Lender may give Borrower o notice identitying the

ILLINOIS - Single Family - FannieMae/Fredclie Mac UNIFORM INSTRUMENT WITH Fﬁﬁ "“}m

.gaz.) (1202).80 Page s al 15 E@%rm 3014 107
T



1812149419 Page: 7 of 22

UNOFFICIAL COPY

lien, Within 10 days of the date on which that notice is given, Borrower shall satiafy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may reguire Bomrower fo pay o one-time charge for a real estate tax verification andfor
reporting service used by Lender 10 conneetion with this Loan.

%, Property Insurance. Borrower shall keep the improvements vow existing or hereafter erected on
the Property insured against loss by fire, hozards included within the ferm "exiended coverage,” and any
other hazards ncluding, bt sot linited to, carthquakes and foods, for which Lender requires insurance.
This nsurnnce shall be maintained i the awmounts (including deduetible Jevels) and for the periods that
Lender requires, What Lender reguires pursuant 10 the preceding sentences can chaoge during the term of
the Loan, The insurance carrier providing the lnsvrance shall be chosen by Borrewer subject o Lender's
right 5 disapprove Borrowoer's chotee, which right shall not be exorcised wnreasonably, Lender may
require Bowrower fo poy, in connection with this Loan, either: (a) o one-tne charge for flood zoune
determination) certification and tracking services; or {b) a one-thme charge for flood zone determination
and certification services and subsequent charges cach time remaspings or similar changes ocow which
reasonably migh! wffect such determination or certification. Borrower shall alse be responsible for the
payment of any fols snnosed by the Tederal Emergency Management Agency tn connection with the
review of any flood zonl determination resulting from an objection by Borrower,

If Borrower fails to seinmin sny of the coverages deseribed abeve, Lender may obtain insurance
coverage, of Lender's opticn ~ad Bosower's expense. Lender is under no oblipation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protoct Borrower, Borrower's vguisyan the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieater or lesser covernge than was previously s effect. Borrower
acknowledges that the cost of the inswande/coverage so obfomed might significanty exceed the cost of
insurance that Borrower could have obtained! Anvaamounts disbursed by Lender under this Section 5 shall
becoms additional debt of Borrower secured by (his Security Instrument. Theze amounts shall bear interest
at the Note rate from the date of disbursement and chall be pavable, with such interest, upon notice from
Lender to Borrower requesting paymend,

Adl insurance policics required by Londer and vencvalsiof such policies shall be subjeot to Lender's
right 1o disapprove such policies, shall inclede o standard dmerigage clawse, and shall name Lender as
mortgagee andfor as an additional loss payee, Lender shall heve the mght to hold the policies and yenwwal
certificates, If Lender requires, Borrower shall promptly give to Lindei 211 receipts of paid preminms and
renewal nofices. 1§ Borrower obtains any form of insurance coverage, pot otherwise requived by Lendes,
for damage o, or destryction of, the Property, such policy shall include witandard mortgage clavse and
shall name Lender as morgngee andfor as an addifional loss payee,

In the event of loss, Borrower shall give prompt wotice to the msurance cairer and Lender. Lender
may make proof of foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any msurance proceeds, whether or wot the underdying ivsurance was roquired /o Lender, shalt
be applied to restoration oy repair of the Proporty, if the rostoration or ropair is ccopomically feasible and
Lender's security 13 pot lessened, During such repnir and restoration period, Lender shall havethe night o
hold sach insorance proceeds watid Lender has bad an opporfunity to wspect such Property w zogpre the
work has besn completed to Lender's satisfaction, provided that such inspection shall be vidertaken
wromptly. Lendor may disburse procceds for the repairs and restoration 10 a single payment or 1 a serics
of progress payments 23 the work is completed. Unless an agreement 1s made in writing or Applicable Low
requires inferest 1o be paid ou such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other thid parties, retsined by
Borrower shall not be puid out of the msurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's secwrity would be lessened, the insurance
proceeds shall be opplied to the sums scowred by this Scovrity Instroment, whether or not then due, with

LLENCIE - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MEH
ALY (1302106 Fage 6 of 18 initials
(3

| iEi?!EHEilﬁlEi!Eli NIRRT B

Form 3014 101

AUZAGE940 G233 380 O



1812149419 Page: 8 of 22

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section I,

1f Borrewer abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, I Borrower does not respond within 30 days to a netice from Lendor that the
insurance garrier has offersd to settle a claum, then Lender may negotiate snd settle the claim. The 30-day
period will begin when the notice is gven. In either event, or if Lender acquires the Property nnder
Section 72 or otherwise, Borrower hereby assigns to Lender {a) Bowmower's rights to zay insursnce
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secority Instrument, and
{b) any other of Bomrower's nghts {other than the rght 0 any refund of wnearned premims puid by
Borrowery under all insurance pelicies covenag the PFroperty, wsofor as such rights are applicable to the
coversige of the Propurty. Lender muay use the msurance procecds cither (o repair or sestore the Property or
to pay amaents vapaid under the Note or this Seeurtty Instrument, whether or not then due.

6. {leupancy, Borrower shall oceupy. establish, and use the Property as Borrower's principal
residence within 50 days afier the execution of this Secunity Instrument and shall continue {0 ocoupy the
Property as Borrlwer's principal residence for ot least one year after the date of oceupancy, unless Lender
otherwise agrees 1w widing, which consent shall not be wweasenably withheld, or unless extenuating
cirenmstances exist wairbare bevond Borrower's control.

7. Preservation, Malmionance and Protection of the Property; Inspectivas. Borrower shall not
destroy, damage or impair-ing Property, allow the Froperty to deteriorate or commit waste on the
Propery. Whether or not Borrower i residiag in the Proporty, Botrower shall maintain the Property in
order to prevent the Property fromudeteriorating or decreasing in value due to its condition, Unless it s
determined pursuant to Section § thatoepeiv or restoration is not economically feasible, Borrower shall
promptly repair the Property if duimagesd 40 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be respensible for repairing or restoring e Property only if Lender has reloased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work s completed, If the nstrasce or condemnation proceeds are not sufficient
to repair or restore the Preperty, Bormower 13 not relioved of Borrower's obligation for the completion of
such repair or restoration,

Leoder or s agent may make reasonable entries upon/and issoections of the Property. I 18 has
reasonable cause, Leader may inspect the interior of the mprovemints g the Property. Lender shall give
Borrower notice at the time of ar prior fo such an interior inspection spedifiing such reasonable canse.

8. Borrower’s Loan Application, Borrower shall be in defauhal Aduring the Loan application
process, Bomower or any porsons of cnlifies acting of the direction of Ploower or with Borrower's
knowledge or consent gave materially false, misleading, or insccurate information or statemonts to Lender
(or failed to provide Lender with material information) in conpection with o Loan, Material
representations mclude, but are not limited to, representations concerning BorroweTs peeupancy of the
Property as Borrower's principal residenee,

9. Proteetion of Lender's Interest in the Properéy and Righis Under this Security Tosaument, If
{a) Bomrower fails to perform the covenants aud agreements contained in this Secunity Instrument 0} there
is 4 lepal proceeding that might sigmbicantly affect Lender's mferest in the Property andfor nighls under
this Scourtty Tnstrument (such as 2 procecdimg in banlkeuptey, probate, for condenmation or forfedure, for
enforcement of a liew which may altam priority over this Secunty Tnstrument or fo enforee laws or
regulations), or (¢} Borrower has abasdoned the Property, then Lender may do and pay for whatever i3
reasonuble of appropriaie to profeet Lender's imterest in the Property and rights under thus Security
Instrument, inchiding protecting and/or assessing the value of the Property, and securing and/or repatring
the Property, Lender's actions can include, but are not liemited 1o {a) paying any stins secured by a hen
which has pricrty over this Secwrity Instrument; (D) appearing in cowrt; and {c) paying reasonable

LWLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME
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attorneys’ foes to protect ifs interest in the Property andfor rights under this Spcurity Instrument, including
its secured position in a bankrupley proecceding. Scouring the Property meludes, but is not limited to,
entering the Property fo make repeirs, chonge locks, replace or board up doors and windows, drain water
from pipes, elimimate building or other code violations or dangerous conditions, and have vhilities turoed
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do 50 and 15 not
under any duty or obligation to do so. it 15 agreed thot Lender incurs no hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest o the Note rate from the date of
dishursement and shall be payable, with such imterest, upon notice from Lender to Borrower requesting
payinen.

If #his Becurity Instrument is on 2 leasehold, Borrower shall comply with 2l the provisions of the
lease 1 Forrower acquires fee fitle to the Property, the teaschold and the fee title shall not merge unless
Lender apices o the merger in wrifing,

14, Mar gage Insurance. If Lender required Mortgage lnsurance as 2 condition of making the Loun,
Berrower shafl pay the premivms reqiired to mamtbain the Mortgage Tnsurance in effect. H, for any reason,
the Mortgage Insumance coverage required by Lender ceases (o be available from the mortgage wsurer that
previously providedsueh insurance and Borrower was reguired to make separately designated payments
toward the premivmg for Mortgege lusurance, Borower shall pay the premivms required to obtaiu
coverage substantially-cquivalent to the Mortgage Insurance previcusly in effect, at o cost substantally
equivalent to the cost to Topower of the Mortgage Insurance previously i effect, from ap alternste
mortgape nsurer selected by ender, T substantially equivalent Mortgage Insurance coverage i3 not
avatlable, Borrower shall contimue to pay to Lender the amount of the separately designated payments that
were due when the insuranee covemarcceased to be n effect. Lender will accept, use and retain these
payments as a non-refindable loss resdore in liew of Mortgage losurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thitahe Loan is ultimotely paid m fll, and Lender shall not be
reguired fo pay Borrower any iderest of essiings on such loss reserve. Leunder can no longer reguire loss
TeSerVe payments if Mortgage Insurance coverage (it} the mmount and for the period that Lender rcquiru)
provided by an insurer sclected by Leader ag;a a becomes available, is obtained, and Lender requires
separately designated payiments toward the premivms for Mortgage Insurance, If Lender required Morigage
Inswrance as a condition of making the Loan and Botrower was required fo make separately deosignated
paymenis towwrd the preminms for Mortgage Insurance; Borower shall pay the preminms requwired to
maintain Mortgage Insweance in cffect, or to provide a Gor-rcfundabic loss reserve, until Londer's
reguirement for Mortgoge Insurance ends in accordance withany written agreement hetween Borrower and
Lender providisg for such termination or unttl termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation fo puy miferest at the rate provided in the Note,

Mortgage Insursnce retmburses Lender {or any entity that purchoses the Note) for certain losses if
may iucur if Borrower does not repay the Loan as agreed. Boower w2t o party to the Mortgage
Insurance.

Mortgage insuress cvaluate their total risk on all such fnsurance in force fron line to time, and may
enter into agreements with other partics that share or modify thew risk, or reduce losses. These agrooments
arg on terms and conditions that are satistactory to the morigage insvrer and the other parv.{or parties) to
these agreements. These agreements may reguire the mortgage insurer 1o make payments 4siig any source
of funds that the mortgage inswrer may have available {which may include funds obtained frim-Mortgage
Insuvance preminms).

As a result of these sgreements, Lender, any puschaser of the Note, another insurer, any <eiastrer,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchangs for sharmg or moditymng the mortgage insurer's risk, or z'cdiéaiﬂg, lasses. H such agreement
provides that un affiliate of Lender takes a share of the insurer's risk in L*{Lhdu;}i, for o share of the
premitrns peid to the imsurer, the asrangement 13 often termed "captive reinsurance.” Farther:

{a) Any such agreements will not affect the amounts that Horvower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amounmi
Barrower will owe for Mortgage Insurance. and they will not entitle Borrower to any refund,

HLLINDIS - Single Famdly - Fannig MaefFroddie Mac UNIFORM INSTRUMENT WITH !‘é: i
ALY (1302000 Page § of 16

AR TR

qo302465940 0233 180 0815

Foom 3014 11




1812149419 Page: 10 of 22

UNOFFICIAL COPY

{b} Any such agreements will not affect the rights Borrower has - if any - with vespect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to reecgive certain disclosures, to request and obtain cancellation of the
Mortgage Insarance, ip have the Mortgage Insurance terminated axtomatically, and/or o receive s
refund of any Mortgage Insurance premiuims that were anearned af the time of such cancellnticn or
termination.

11, Assigament of Miscellaneous Proceeds; Forfeitare. All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property 15 damaged, such Miscellaneous Preceeds shall be applied to restoration or repair of
the Property, if the restoration or repair s cconomically feasible and Lender's security 1 pot lessened.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
until Lander has had an epportunity to inspect such Property to ensure the work has been completed to
Lenderswatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs eud resteration in o single disbursement or in 2 serigs of progress payments as the work 1s
completed. Uhdess an agreement s made i writing or Applicable Law requires interest fo be paid on such
Miscellaneovs Procecds, Lender shall not be sequired to pay Borrower any interest or earnings on such
Miscellapeous Proceads, 1 the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscolancous Proceeds shall be applied to the sums sceured by this Security Instrument,
whether or not then dug) wath the excess, if any, paid te Borrower, Such Miseelluncous Procoeds shall be
apphied i the order provided for in Section 2,

In the event of a totd lakung, destruction. or loss ia value of the Property, the Miscellancouns
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, M any, paid to Borrower,

in the event of a partial takiny dustruction, or loss in value of the Property in which the fair market
value of the Property immediately butoie-the partial taking, destruction, or loss w value is equal to or
greater than the amount of the sums seeired by this Security Instrument immediately before the partial
takmg, destruction, or loss m valve, unless Borrower and Lender otherwise agree i writing, the sums
scenred by this Sccurity Instrument shall be Jeduved by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (2} fhe toid 2mount of the sums sceured wnmediately before the
partial taking, destruction, or loss in valve dwvides by (by the fair market value of the Property
immedistoly before the partizl faking, destruction, or fols i value, Any balance shall be paid to Borrower,

I the event of a partial taking, destruction, or loss 10 vulue of the Property in which the fair market
value of the Property immediately before the partial taking, ddestzuction, or loss in valug s less than the
amount of the sums sccwred immediately before the parhialdsing, destruction, or loss s value, unless
Borrower snd Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
sectred by this Security lnstrument whether or not the sams zre then Jue

If the Property is abandoned by Borrower, or if, after notice (op Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award/ro scttle a claim for damages,
Borrower fails to respoad to Lender withmn 30 days after the date the notice is given, Lender is anthorized
to colieet and apply the Miscellancous Proceeds either to restoration or repair of the Property or fo the
sums seeured by this Security nstrument, whether or not then due, "Opposing Party” pcans the third party
that owoes Borrower Miscellancous Proceeds or the party against whom Borrower hac a vpht of action in
regard to Miscelianeous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or erimumal, 15 beoun that, m
Lender's judgment, could result in forfeiture of the Property or other material impatmment of Lender's
mterest in the Property or rights under ths Security lastrument. Borrower can core such a defalivand, if
avceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or nights under this Sceurity Instrument. The proceeds of
any award or elaim for damages that are attnibutable to the impamment of Lender's inlerest w the Property
are hereby assigned and shall be paid to Lender,

Al Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Seetion 2.

12, Borrower Mot Released; Forbearance By Lender Not o Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instruyment granted by Lender
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to Borrower or any Successor e Tnicrest of Borrower shall not operate {o release the Hability of Borrower
or any Swecessors in Intorest of Borrower, Lender shall not be required to commenes procecdings agatust
any Successor in Infercst of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrament by reason of any demnand made by the original
Borrower or any Sucgessors in Interest of Borrower, Any furbearance by Lender in excrcising any right or
remedy wcluding, without himitation, Lender's scceptance of payments from third porsons. enlities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
orectude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agress that Borrower's abligations and liabtlity shall be joint and several, However, any Boreower who
co-stgps this Security Tnstroment bul dows not gsegute the Note (2 "co-signer™) (8) is co-signing this
Secutity Tostnunent only fo mortgues, giaist and sdavey the co~signer’s interest 1o the Property under the
terms of-ints Security Instrament; (bY 1 not personally obligated to pay the sums secured by this Security
Instrumedt, and {c) agrees that Lender and any other Borrower can agree to extend, modily, forbear ov
make any hesommodations with tegard fo the terms of this Security Instrument or the Note without the
co-signer's cansout

Subject to (tne orovisions of Scction 18, any Successor in Inferest of Borrower who assumes
Borrower's obligations ander this Security Instrument in writing, and 15 approved by Lendes, shall obtatn
all of Borrower's riguts and benefits under this Secunty Instrument. Borrower shall not be released from
Borrower's gbligations and Bisbility under this Security Instrument undess Lender agrees to such release
writing. The covenants snd cgaoments of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successere and assigns of Lender.

14, Loan Charges. Londer may churge Borrower Tees for services performed in connection with
Borrower's defauit, for the purpose o1 trotecting Lender's inferest m the Property and righfs under this
Sceurity Instrument, including, but nor timited to, attoracys’ foes, pronerty inspection and valuation focs,
In regard to any other fecs, the absence o wrneess authorily @ this Secunty Tasfrument to charge a specific
fee to Borrower shall not be construed as a prohibitian on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maxipann loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or fo-ue eollected in connection with the Loan exceed the
permitted Hmits, then (o) any such lean charge shail b2 siduced by the amount necessary 1o reduce the
charge to the permitted Hinity and (b) any suns already collaCild from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ke ts refind by reducing the principal
owed woder the Note or by making a divest pavinent to borrowse U o refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge {whether or not a
prepayment charge i3 provided for under the Nots), Borrower's scceptznee of any such refund made by
direct payment to Borrower will constitute 2 watver of any right of action.betrower might have arising out
of such overcharge.

18, Motices. All notices given by Borrower or Lender m connection with ahis Security Instrument
must be n writing. Any notice to Borrower i conncchon with this Sccurity Inshwinent shall be deemed 1o
have been given to Borrower when maded by first class mail or when actually delivercd to Borrower's
notice address it sent by other means, Notice to any one Bomrower shall constitute nots 70 i Borrowers
untess Applicable Law expressly requires eotherwise. The notive address shall be the Priputy Address
nnless Borrower has designated o substitnte potice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. W Lender specifies o nrocedure for reporting Bomower's
chunge of address, then Borrower shall only report a chaunge of address through that speeified procedure,
There may be only one designated notice address voder this Security Instnupent at any one Hme, Any
notice to Lender shall be given by delivering it or by mailing #t by first ¢lass mail to Leader's address
stated heretn unless Lender has designated another address by netice to Borrower. Any netice in
connection with this Seourity Tnstrument shall ot be deomed o have been given to Lender until actually
received by Lender. I any notice required by this Sceunity Instrument is adso required under Applicable
Law, the Applceble Law requircment will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability: Rules of Construection. This Secunty Tnstrument shall be
govarned by foderal law and the faw of the jurisdiction in which the Property is located. All nights and
obligations contained in thiz Security Instrument gre subject to any requirements and hmitations of
Applicable Law. Apphicable Law might explivcitly or amplicitly allow the parties to agree by contract or if
might be silent, but such silence shall not be construed as a prolbition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As wsed in this Security Insttument: (0) words of the masculine g,\,zade;' shall mean and mclude
corresponding nenter words or words of the feminine gjcndcr (b} words in the singular shall mean and
inglude the ploral and vice versa; and (¢} the word "may” gives sole diseretion without any obligation to
take apy action.

i Liprrower's Cepy, Borrower shall be given one copy of the Note and of this Security Instrument.

18,/ {'ransfer of the Property or a Beneficial Interest in Borrower. As used in this Sechtion 18,
"Iterest L the Property” means any legal or beneficial interest i the Property, inchuding, but not Himited
to, those bepolicialinterests ransferred o bond for deed, contract for deed, installmeat sales contract or
eserow agreemert, tie intent of which is the transfer of title by Borrower at o fisture date 1o 2 purchaser.

I afl or any part o0 the Property or any Interest in the Property is sold or transferred {or if Borrower
i a0t a natursd person fndea bepeficial interest tn Borrower is sobd or tronsferred) without Lender's prior
written consent, Lender may require immediste payment in full of all soms secured by this Security
Tnstrument, However, this\optivt shall not be exercised by Lender of such exercise is prohibited by
Applicable Law,

If Lender excrcises this optibn, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30 days fom the date the notice 13 given in accordance with Section 15
within which Borower must pay all stris secured by this Security Instrument. It Borrower fails fo pay
these sums prior to the expiration of hus Genod, Lender may mivoke any remedies penmided by this
Security Instrument without further notice or demand on Borrower.

19, Berrower's Right o Relnsiate Af0r Acceleration. If Bomower meets cerfain conditions,
Borrower shall have the right o hove enforcement/ol) this Secunity Instrument discontinued at any time
prior o the carliest oft (2) five days befors sale ot g Property purstant 10 Section 22 of this Seeurity
Ingtroment; (b) such other period as Applicable Law mughtSpecify for the termination of Borrower's right
to renstate; or (¢} entry of a judpment enforcing this Sdouaty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wonld be due veder this Security Instrament and the Note
as 1f 5o acceleration had vecurred; (b)Y cures any defuult of any otheyCoyenants or agrecments; fo) pays all
expenses mcurred in enforcing this Security Instrument, including, but nol limited 10, reasonable attorneys’
fees, propetty inspection and valuation fees, and other fees fucurred for” tie purpose of protecting Lender's
interest in the Property and rights wader this Sceurity Instrument; and {a-talcgsuch action as Lender may
reasonably require to assure that Lender's iaterest in the Property andtrights under this Sceurity
Instrinment, aud Borrower's obligetion to pay the sums secured by this Securny Trstrument, shall continge
unchanged nnless as otherwise g}mvadcd under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender; (o)
msh} (b} moncy order; {¢) cortificd check, bank check, treasurc’s check or cashicr's chvel rrovided any
such check s drawn upon an institution whese deposits are insured by a federal agency, marvmentality or
entity; or (d} Electronic Funds Transfor. Upon reinstaterment by Bomrower, this Security Inpmement and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred, Hovvdr, this
right to reinstaie shall not apply in the ease of acceleration wnder Sectien 1§,

20, Sale of ’\‘ate, Change of Loan Servicer; Notiee of Grievance. The Note or a parnal wnterest in
the Note {mgméu with this Security Instrument) can be sold one or mose fimes without prior notice to
Borower. A sale might result in z change in the entity (known o5 the "Loas Servicer") that collects
Periedic P"iymca]ts due under the Note and tins Security Instrument aud performs other mortgage loan
servicing obligations wnder the Note, this Secunty Instrument, and Applicable Low. There also mught be
one or nore changes of the Loap Servicer wirelated (o g sale of the Note, M there is a chauge of the Loay
Servicar, Borrower will be given written notice of the chunge which will state the nome ond address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH Mk
SBALIY (1302500 Pags 11 6f 15 m;xs;;a;{i

M Form 3014 1701

2
=
2w
o
[ 3]
[C=]
s
L]
=]
~
Ll
d
L
w



1812149419 Page: 13 of 22

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. 1t the Note is sold and thereafter the Loan is
serviced by a Loan Servicer ofher than the purehaser of the Note, the mortgage lean servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower aor Lender may comemencee, join, or be joincd to any jodicial action (as cither an
individual Gitigant or the member of a class) that arises from the other party's actions parsuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Bomower or Lender has notilied the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rarty hereto a reasonable period after the giving of such notice to take corrective action, If
Applicabiectaw provides a time period which must elapse before certain action can be tuken, that time
neriod will bo deemed to be reasenable for purposes of this paragraph. The notice of acceleration and
opportunity ¢ cire given fo Borrower purssant to Section 27 and the netice of acceleration given fo
Borrower pursnant *o.Section 18 shall be deemcd to satisty the notice and opportunity to take corrective
action provisions of this Jection 20,

31, Hazardous SGustances. As used in this Scetion 210 (1) "Hazardous Substances” sve those
substances defined as toxie or ‘ienardous substances, pollutants, or wastes by Envirosmental Law and the
following substances: gasoling, kerozene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, naterials containing asbestos or formaldchyde, and radionctive matorials;
{(b) "Envirenmental Law" mcans fodeal lws and laws of the jurisdiction where the Proporty is located that
relate to health, safety or cavironmental protéetion; (¢} "Environmental Cleanup” cludes any response
action, remedial action, or removal action, a defined in Eavironmental Law; and {d) an "Environmental
Condition" means a condition that can ceuse, contribute fo, or otherwise trigger an Bnvironmental
Cleanup.

Borrower shail not cause or permit the prescnce, Gsef disposal, storage, or release of any Hazardous
Substances, or threaten to rolease any Hazardous Substances ovcor in the Property. Borrower shali not do,
nor allow anyone else to do, anything affecting the Property (s} that is v vickition of any Environmental
Law, {b) which creates an Environmental Condition, or {¢) which, due v the presence, use, of relcase of a
Hazardous Substance, creates a condition that adversely affects thewalve of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tht Dloperty of small quantities of
Hazardous Substances that are generally recognized to be appropriste fo ‘noimal residential uses and to
maintenance of the Property (including, but not Timited to, harardous substances inCensumer products),

Borrower shall promptly give Lender written notice of {a) any investigation, clatw,dermand, lawsuit
or other action by any governmeatal or regulatory agency or private party involving the Droperty and any
Hazardous Substance or Lovirommentsl Low of winch Borrower hes actual knowledps, (b any
Environmental Condition, includmg but not hmited to, any spilling, leaking, discharge, releast op treat of
release of any Hazardous Sebstance, aund (¢} any condition cansed by the presence, use or relense of a
Hazurdous Substance which adversely affects the value of the Property. If Bomrower learns, or is notified
by any governmental or regulatory awthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Envirenmental Cleanup,
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NON-UMIFORM COVENANTS. Borrower and Lendor further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice te Borvower priar o aceeleration following
Borrower's breach of auy covenant or agreement in this Security Instrument (buf not prier fo
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: ()
the default; (b) the action reguired to cure the default; (¢) a date, not less than 30 days from the date
the notice is given t5 Borrower, by which the default must be cured: and {d) that failure o cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelerafion and the right fe assert in the
forectisure proceeding the non-existence of s default ov any other defense of Borrower {6 aceeleration
and foreclssure, If the default is not cured on or before the date specified in the notice, Lender at ifs
eption miy Jeguire immediate pavment fn full of all sums secured by this Security Instrument
without furt’er demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied tv 2ollect all expenses incorred in pursuing the remedies provided in this Section 22,
including, but not limfad to, reasonable attorneys’ fees and costs of title evidence,

23, Release, Upon payment of all sums seewred by this Sgeurity Instroment. Lender shall release this
Sccurity Instrument. Borrower/snall pay any recordation costs. Lender may charge Bomower a fee for
releasing this Security lostnimentJoutionly 1f the fee 15 paid to o third party for services rendered and the
charging of the foo is permitted under Agnhicable Law.

24, Waiver of Homestead, In accordance with Hlmows ko, the Borrower hereby releases and watves
all rights under and by virtae of the Hiinois bomestead exermption faws.

15, Placemeni of Collateral Protection Inswance. Unless Borrower provides Lender with cvidence
of the insurapce coverage required by Borrower's agresmeat with Lender, Lender may purchase insurance
at Borrgwer's expense to protect Londar's interests in Boslovors collateral. This nsurance may, bui need
not, protect Borrower's interests. The coverage that Lender purchases way not pay any claim that
Borrower makes or any claim that is made agamst Borrower-n copnection with the collateral. Bormower
may later ¢ancel any insurance purchased by Lender, bt only aficr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendrragreement. If Lender purchases
insurance for the collateral, Bomrower will be responsible for the costs oftincirsurance, weluding mterost
and any other charges Lender may unpose in connection with the placemed Givthe insurance, until the
effective date of the cancellation or expiration of the surance. The costs of the mwirance may be added to
Bomrower's total outstanding balance or obligation. The costs of the insurance may be pwie than the cost of
msurance Borrower may be abde to obfata on iis own.
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BY SKINING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witneases:

Wl @ﬂ;ﬁ{:ﬁﬁjﬁ {Beal)
i stogh@r Jci’m s0n Borsower

‘A - /.
&M o 64’3(1’2018 {Seal)

Erica . i}ﬁjz'éf}n ~Borower

~ . {Scal) ] {Scal)
“Somrawer ~Borrower
(Seal) ). . (Scal}
-Borrower -Borower
 (Sealy B . (Seal)
~Bomower ~Bonower
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: i.f%i?f GBI
Apade

mh &e:z herihy cer

wife

LINGIS, {it %f]l” /' County $s:
/L Ol Lo , @ Notary Public in and for said county and
_ _xt%mstephﬂr Johnson and Erica Johnson, husband and

personally known to me fo be the same personds) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that be/she/they signed and delivered the said
instrvizen” as histher/therr free and voluntary aet, for the uscs and purposes thorein sot forth,

Givedunder my hand and official seal, this 30th day of Aprit, 2018

My Commission Bapises:

- OFFIC%AL S ¢
£ NANGY KOLOVITZ GOGGIY v
5 NOTARY PUBLIC swE g(&}ﬁg :

o

Loan origination organization (Quicken Loans Inc,
NMLSID 3030

Loan originator Susan Hadcad

NMLS 1D 22584

f Egs:
o 5%% Form 3014 1701
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LEGAL DESCRIPTION

LOT 4 AND THE NORTH 1/2 OF LOT 5 IN BLOCK 2 IN KAUFMAN AND STEPHENS
ADDITION TO OAK PARK BEING THE WEST 1/2 OF THAT PART OF THE WEST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE WEST 661
FEET THEREOF, ALL IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 1007 Wenonah Ave, Oak Park, 1L 60304

PERMANENT INDEX NUMBER: 16-18-310-021-0000
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MERS MIN: 100039034024659403 3402465940
Fixed/Adjustable Rate Rider

{LIBOR One-Year Index {As Published In The Wall Street Journaly - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made thisoth  day of  Aprit, 2018 | andis
incol porated into and shall be deermed to amend and supplement the Mortgage, Deed of
Trust, of Seeurity Deed (the "Security instrument™} of the same dale given by the

undarsignes /" Barrower™) to secure Borrower's Fixed/Adjustable Rate Note {the "Note™) to
Quicken LoarasInc.

{"Lender") of the saine date and covering the property descrived in the Security Instrument
and located at; 1007 Wenonah Ave
Dak Park, IL 60304-1817

{Property Address)

THE NOTE PROVIDES FOR-» CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLEHVEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUGTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE BMINIMUM AMD MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security instrument, Borrower and Lender further cavarant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES. The Note provides for an
initial fixed interest rate of 3. 800%. The Note aiso nrovides for a change in the
initial fixed rate to an adjustable interast rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES.

{A} Change Dates. The initial fixed inferest rate | will pay will climge to an adiustable
interest rate on the first day of May 20723, and the adilstable interest rate |
will pay may change on that day every 12th month thereafter. The deicon which
my initial fixed interest rate changes to an adjustable interest rate, and £ash dale on
which my adjustable interest rate could change, is called a "Change Data ”

(8} The Index. Beginning with the first Change Date, my adjustable inferest rate wif be
based on an index. The "Index" Is the average of interbank offered rates for
one-year U.5. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Jourmal. The most recent Index value available as of the
date 45 days before each Change Date is called the "Current Indax,” provided that if
the Current Index is less than zero, then the Current Index will be deemed o he zero

for purposes of calculating my interast rate,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie

Mae Uniform Instrument Form 3187 6/01 {rev. §/18)

Barikers Systems™ vMP VM 1G8R (1607).00
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If the Index is no lohger available, the Note Holder will choose s new index that is
based upon comparable information. The Note Holder will give me notice of this
choice,

Calculation of Changes. Before sach Change Date, the Note Holder wilf caiculate my
new inferest rafe by adding
Iy and One-Quarter

percentage points | 2.250%) (the "Margin"} to the Current Index.
Thelei Holder will then round the result of this addition to the nearest one-sighth
of oneparsentage point (0.125%). Subject to the imits stated in Section 4{D)
beiow, thie reunded amount will be my new interest rate untii the next Change Date,

The Note Holderwill then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expscliad o owe at the Change
Bate in full on the Maturity Date at my new interest rate in substantially equal
payments. The resull of thiz calculation will be the new amount of my menthly
payment.

Limits on Interest Rate Changes, The interest rate | am required to pay at the

first Change Date will not be greatar than 8.800% or less than 2.250%.
Thereafter, my adjustabla interest iate il naver be increased or decteased on any
single Changs Date by more than twonérientage points from the rate of interest |
have been paying for the preceding 12 meniis. My interest rate will never be
greater than 8,800 % or less than the Meigin,

Effective Date of Changes. My new interest e willhecome effactive on each

Change Date. | wili pay the amount of my new monhiy seyment beginning on the
first monthly payment date after the Change Date untifhzamount of my monthly
payment changes again.

Notice of Changes. The Note Holder will deliver or mail to 12 a'notice of any
changes in my initial fixed interest rate to an adjustable interestrate and of any
changes in my adjustable interest rale before the effeclive date o1 apy change. The
netice will include the amount of my monthly payment, any information reouired by
law 1o be given to me and aiso the title and {elephone number of a person iiho will
answer any question t may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

Until Borrower's initial fixed interest rate changes to an adjustable interast rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

Transfer of the Property or 2 Beneficial interest in Borrower, As used in this
Section 18, "interest in the Property” maans any legal or benaficial interest

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie

WMag Uniform Instrument ® Form 3187 6/01 {rev. 6/18)

Baikers Systems’ M vmp VMP 18R (1607).00

Wolters Kluwer Financial Services : - ;
LTI eage2ors
03402465940 U414 383 0205
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in the Property, including, but not limited to, those beneficial interasts
transferrad in a hond for deed, coniract for deed, instaliment sales contract
or escrow agresmant, the intent of which is the transfer of title by
Borrower at a fulure date 1o & purchaser,

if alt or any part of the Propetiy or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial inferest
= Borrower s sold or transferred) without Lender's prior written consent,
oawlar may require immediate payment in full of all sums sacured by this
Secudity Instrument. However, this option shail not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exeicises this oplion, Lender shall give Borrower notice of
acceleration” Tne notice shall provide a peried of not less than 30 days
from the date the noiice is given in accordance with Section 15 within
which Borrower mustpay all sums secured by this Security Instrument i
Borrowsr {ails to pay-tizse sums prior to the expiration of this pericd,
Lender may invoke anyweraedies permitted by this Security Instrument
without further notice or demand.on Borrower.

2 When Borrower's initial fixed interestrate changes to an adjustable interest rate
under the terms stated in Section A acave, Uniform Covenant 18 of the Security
Instrument described in Seclion B1 aboveshall then cease o be in effect, and the
provisions of Uniform Covenant 18 of the Sesunty instrument shall be amendad to
read as follows:

Transfer of the Property or a2 Beneficial interes in Borrower, As used in this
Section 18, "interest in the Property” means any izeanor beneficial inlerest
in the Froperty, inciuding, but not limited o, those beneiicial interests
iransferred in a hond for deed, contract for deed, installvenysales contract
or escrow agreement, the intent of which is the transfer of fille by

Borrower af a fulure date o a purchaser.

If all or any part of the Property or any interest in the Property is sulsor
transferred {or if Borrower is not a natural person and a beneficial inlerest
in Borrower is sold or transferred} without Lander's prior written consert.
Lender may require immediate payment in full of ail sums secured by this
Security instrument. Mowaever, this option shall not be exercised by Lender
i such exercise is prohibited by Applicable Law. Lender also shali not
exercise this oplion If; (3} Borrower causes (o be submitted to Lender
information required by Lender to evaluate the inlended transferee as if a
new loan were being made to the transferee; and (b} Lender reasonably

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Yaar LIBOR-Single Family-Fannie
Mae Uniform Instrument ® Form 3187 6/01 (rev. 6/18)
Bankers Systems'™ VMP YMP168R (1607).00
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determines that Lendet's sscurity will not be impaired by the loan
assumption and that the risk of a breach of any covenani or agresment in
this Security Instrument is accepiable o Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent o the loan assumption.
Lender also may reguire the transferee o sign an assumption agreement
tat s goceptable to Lender and that obligates the transferes to keep all the
gramisas and agreaments made in the Note and in this Security Instrument,
Barrmwer will continue to be obligated under the Note and this Security
Instrument uniess Lender releases Borrower in writing.

if Lender exercises the option to require immediate payment in full, Lendsr
shall give Burrower notice of acceleration, The notice shail provide a period
of not less than 7J days from the date the notice is given in accordance
with Section 15 withimwhich Borrower must pay all sums secured by this
Security Instrument. H 2orrower fads to pay these sums prior lo the
expiration of this perioGynnder may invoke any remedies permitted by this
Securily nstrument without further notice ar demand on Borrower,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mue Uniform Instrument ® Form 3187 6/01 (rev. 8/16)
Bankers Systems' M yMP YMP168R (1607).00
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis contained in
this Fixed/Adiustable Rate Ridar.

) / L
/ Tearo0ls (Seal)

< ‘wé‘ﬁf Joknson -Borrowar
?MM/’ ?‘“}‘p’? wgf’i’“’* j 0&73G/2018 (Sea”
' -Borrower

Erica Jaa?gﬁsan

{Seal)
-Borrower

_(Beay
=Borrower

[_| Referto the attached Sigmanmyre Addendum for additional partigs and signatures.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIGOR- -Bingle Family-Fannie
Form 2¥87 6/01 {rev. 6/16)

Mae Uniform Instrument ®
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