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DEFINITIONS

Words used in multiple scctions of this document are detiacd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the isage of words used in this document are
also provided in Section 16.

(A) "'Security Instrument™ means this document, which is dated April 30, 2018 »

together with all Riders to this document, . :
(B) "Borrower"is Nelson Ruiz and Erika Ruiz, hushand and wife

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nominee for Lender and Lender's successots and assigns, MERS is the mortgagee
under this Security Insteument, MERS is organized and cxisting under the laws of Delaware, and has an
address and telephone nutuber of P.O, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
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(D) “Lender™is Quicken Loans Inc.

Lenderisa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) *Note"means the promissory note signed by Borrower and dated April 30, 2018
The Note states that Borrower owes Lender Three Hundred Eighty Four Thousand Two

Hundred Seventy Six and 00/100 Dollats
.. $384,276.00 ) plus interest, Borrower has promised to Say this debt in regular Periodic
Payments and topay the debt in full not later than May 1. 2048

(F) "Propert;“.ans the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means ¢ cbt evidenced by the Note, plus intcrest, any prepayment charges and late charges

due under the Note, sad-att sums due under this Security Instrument, plus interest.
(H) *Riders" means all Piders to this Security Instroment that are exccuted by Borrower. The following

Riders are to be executed by Burrower [chock box as applicable]:

] Adjustable Rate Rider [ Cordominium Rider [ second Home Rider
.| Balloon Rider [_] Plansies Unit Development Rider [_1 1-4 Family Rider
VA Rider [ Bisveekly Favenent Rider [XX] Other(s) fspecify]

Legal Attache

(Iy "Applicable Law" means all controlling anplicable foderal, state and local statutes, regulations,
ordinances and administeative rules and orders (that have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(J) "Community Association Ducs, Fees, and Assessmercs’ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property oy s condominium association, homeowners
association or similar organization,

(K) “Electronic Funds Transfer" means any transfer of funds, sther than 4 transaction originated by
check, draft, or similar paper instrument, which is initiated throuoti an_electronic terminal, telephonic
jnstrument, computer, ot maguetic tape so as to order, instruct, or authorize » financial institution to debit
or credit an account. Such term includes, but is not limited to, point-oi=30'¢ transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, aid-automated clearinghouse

transfers, ) i
(L) "Eserow Items" means those iters that are deseribed in Section 3.

(M) "Miscellancous Proceeds™ means any compensation, seitlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Siction 5) for: (i)
damage to, or destruction of, the Property; (ii) condernation or other taking of all or sy zart of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions 9< to, the
valug and/or condition of the Property,

(N) "Mortgage Iusurance™ means insurance protécting Lender against the nonpayment of, ot defavivcn,
the Loan.

(0) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (12 C.ER. Part 1024), as they might be amended from titne to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations uader the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrurment seeures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Sceurity Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as nominec for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County (Type of Recording Jurisdiction]
of Cook [Name of Recordiag Jurisdietion]:

SEE EXHIBIT<"A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 09-26-200-009-0000 which currently has the address of
709 Oakton St [Streeq]
Park Ridge [City], Misnis 60068-2007  (2ip Code]

{"Praperty Address"):

TOGETHER WITH all the improvements now or hercafter crected co-the property, and all
easements, appurtcnances, and fixtures now or hercafier a part of the propeicy.”All replacements and
additions shall also be covered by this Security Instrument, All of the foregotng, is referred to in this
Security Instrument as the “Property." Borrower understands and agrees that MERS holds only legal title
to the intetests granted by Borrower in this Security Instrument, but, if necessary to corrply with law or
custom, MERS (as noruinee for Lender and Lender's successors and assigns) has the right: +0-cnsicise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property: and to
iakc any action required of Lender including, but not limited to, releasing and canceling this Sevurity
nstrugment,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ana hag
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty,
prop IIJ%IFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
cutrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one of more of the following forms, as
selected by Lender: (2) cash; (b) money order; (¢) certificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Eleetronic Funds Transfer.

Paytments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any pzyment ot partial payment if the payment o partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withor? Waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the tutere, but Lender is not obligated to apply such payments at the time stich payments are
accepted, If cach Pértadic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied finds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Botes wer does not do so0 within a reasonable period of time, Lender shall either apply
such funds or return them 1o Ho-rower. If not applicd calicr, such funds will be applied to the outstanding
principal balance under the Tote immediately priot to foreclosure, No offset or claim which Borrower
might have now or in the future ap~inst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumet-or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Pencesds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sheli L2 applied in the following order of priority: (a) interest
due under the Note: (b) principal due under the2¥ste; (¢) amounts due under Se¢ction 3. Such payments
shall be applicd to each Periodic Payment in the oider in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other arounts due umder this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a de'inquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may o¢ arplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Ler.der may apply any payment received
from Botrower to the repayment of the Periodic Payrents if, and to the caient that, each payment can be
paid in full, To the cxtent that any excess exists after the payment is appiied t+ the full payment of otte ot
more Periodic Payments, such excess may be applied to any late charges due, Vo'untary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principai due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow [tems, Borrower shall pay to Lender on the day Periodic Poyments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ui arounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instigrient as a
lien of encumbtance on the Propetty; (b) Ieasehold payments or ground rents on the Property, if'anv:.(c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurauce
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insutance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dugs, Fees, and Assessments, if' any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Bscrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such walver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Leader requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requite.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to
be 2 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 2 waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount., Lender may revoke the waiver as to aay or all Escrow Items at any time by & notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collectand hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at (ne-time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amouat of Funds due on the basis of current data and
reasonable estimates-of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall bo % in an institution whosc deposits are insured by a federal agency,
instrumentality, or entity (inclucing Lender, if Lender is an institution whose deposits are so insurcd) ot in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall pit charge Borrower for holding and applying the Funds, annually
analyzing the eserow account, or veritying iz Escrow Items, unless Lender pays Borrower interest on the
Fuads and Applicable Law permits Leader to muke such a charge. Unless an agreement is made in writing
or Applicable Law requires interast to be paid co-the Funds, Lender shall not be required to pay Botrower
any interest or eamings on the Funds, Borrower 4rd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Horrower, without charge, an annual accounting of the
Funds as required by RESPA.,

If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Fuads held in escrow,
a5 defined under RESPA, Lender shall notify Borrowet as requiced &y RESPA, and Bortower shall pay to
Lender the amount necessary to make up the shortage in accordancs with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defized under RESPA, Lender shall
notify Borrower as requircd by RESPA, and Borrower shall pay to Lencar {he amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly nayments.

Upon payment in full of all sums sceured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Secutity Instrurent, leasehold j ayments or
ground rents on the Property, if any, and Comrmunity Assoctation Dues, Fees, and Assessmees, itany. To
the extent that these items are Escrow Iterms, Borrower shall pay them in the maoaer provided inrction J.

Botrower shall promptly discharge any lien which has priority over this Security Instrumert unless
Horrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manter acceptaole
to Lender, but only so long as Borrower is performing such agrecment, (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lendet's opinion operats to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concludad; or (¢) sceures from the holder of the lien an agresment satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priotity over this Security Instrurment, Lender may give Botrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ong or
more of the actions set forth above in this Section 4,

Lender may roquire Borrower to pay a one-time charge for a real estate tax verification zndfor
repotting service used by Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprsve Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowes-¢o pay, in connection with this Loan, either: (1) a one-time charge for flood zone
deteranination, cedtification and tracking services; or (b) 2 one-time charge for flood zong determination
and cettification servicss and subscquent charges cach time remappings or similar changes occur which
reasonably might afiect sich determination or certification. Borrower shall also be responsible for the
payment of any fees imposad by the Federal Emergency Managewment Agency in connoction with the
review of any flood zone detecm’nation resulting from an objection by Borrower.

If Borrower fails to maintain ~ay of the coverages described above, Lender may obtain inswrance
coverage, at Lender's option and Rorestver's expense. Lender is wnder no obligation to purchase any
particular type or amount of coverage, Tharefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greates o. lasser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covriage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any smounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payabls, with such intercst, upon notice from
Lender to Borrower requesting payment.

All insuranee policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgig: clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to-hold the policies and renewal
certificates. If Lender requires, Borrowar shall promptly give to Lender <[ reocipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not othetvise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standatd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

Tn the event of loss, Borrowet shall give prompt notice to the insurance cartier.and Lender. Lender
may tnake proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was required by Leider, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fZavible and
Lender's secutity is not lessened, During such ropair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuv+ e
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bortower any
interest or earnings on such proceeds. Foes for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the otder provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borcower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In cither event, or i Lender acquires the Property uoder
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Seeurity Instrument, and
(b) any other of Botrowet's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts iz aid under the Note or this Security [nstrutnent, whether o not then due.

6. Occuparcy -Rorrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60-24vs-after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowed's priusipal residence for at least one year after the date of cccupancy, unless Lender
otherwise agrees in Writlugwhich consent shall not be unreasonably withheld, or unless extenuating
cirgumnstances exist which are e yond Borrower's control,

4, Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Piagery, allow the Property to deteriorate or comimit waste on the
Propesty. Whether or not Borrower is residing in the Property, Bosrower shall maintain the Property in
order to prevent the Property from detennrating or decreasing in value due to its condition, Unless it is
determined pursuant to Section § that repaii ot _sastoration is not coonomically feasible, Borrower shall
promptly repair the Property if damaged to ‘avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repaiting or restoring the Propsrty ‘only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repatrs and rot toration in a single payment or in 4 series of
progress payments as the work is completed. If the insurance or sondemuation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's' obligation for the completion of
such repair or restoration, ,

Lender or its agent may make reasonable entries upon and inspecticas of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements o the Froperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying Suvh reasonable cause,

8, Borrower's Loan Application, Borrower shall be fn default if, duriag <he Loan application
process, Borrower or any persons or entittes acting at the direction of Borrower ¢r with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or atetements to Lender
(ot failed to provide Lender with material tnformation) it connection with the Toat. Material
representations include, but are not limited to, representations concerning Borrower's ocuiprasy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Seeurity Instruinent. If
(2) Borrowet fails to petform the covenants and agreements contained in this Security Instrument, (b) thire
is 2 Tegal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as 2 proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Security Instrument or to enforce laws ot
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inctude, but are not limited to; (a) paying any surms secuted by 2 lien
which has priority over this Security Instrument; (b) appeating in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 4 bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repaics, change locks, teplace ot board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agrecd that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrowar acquires feo title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to tie merger in writing.

10, Mortgage Tasurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ik< premiums requited to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be available from the morigage insurer that
previously provided such.iusrance and Borrower was required to make separately designated payments
toward the premiums for Msrtzage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivale2tto the Mortgage Insurance proviously in effect, at a cost substantially
equivalent to the cost to Borrowe: of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender if substastially equivalent Mortgage Insurance coverage is not
availuble, Borrower shall continue to pay 20 Lender the amount of the separately designated payments that
were due when the insurance coverage ceased-to be in effect. Lender will accept, use and retain these
payments as 8 non-refundable loss reserve in/lisy of Mortgage Tnsurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that tha Yosn is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings o1t such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortpsge Insurance. If Lender required Mortgage
Tnsurance as 2 condition of making the Loan and Borrower ‘wiszequired to make separately destgnated
payments toward the premiums for Mortgage Insurance, Borrowsr shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide 2 non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wiitten azreement betwesn Borrower and
Lender providing for such termination or uatil termination is required by Applizable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided te/ihe Note,

Mortgage Insurance reimburses Lender (or any eatity that purchases the-iziz) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not aatty fo the Mortgage

Insurance.
Mortgage instirers evaluate their total risk on all such insurance in force from titee to time, and may

euter into agreements with other parties that share or modify their risk, or reduce losses, T'icse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or pasties) to
these agreements. These agreements may require the mortgage insurer to make payments using 4ny source
of furds that the mortgage insurer may have available (which may include funds obtatned from Morigage
Insutance premiums).

As a result of these agroements, Lender, any purchaser of the Note, another insurer, any retosurer,
any other entity, or any aftiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for shating or modifying the mortgage insuret's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a shate of the
premivms paid to the insurer, the arrangement is often termed "captive reinsurance," Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of anty Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfelture, All Miscellzneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfzetion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repars and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless £ ugreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceedds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Procecds: 47 ihe restoration ot repair is not economically feasible or Lender's security would
be lessened, the Miscellawaons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided folin Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the surs secured by this Security Instrument, whether or not then due, with

the excess, if any, patd to Borrower. L .
In the cvent of a partial taking, destiuction, or loss in valug of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Ey fais Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amenaut of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (o) the fair market value of the Property

immediately before the partial taking, destruction, or loss in vi!n<, Any balance shall be paid to Borrower,
Tn the cvent of & partial taking, destruction, or loss in valuc o2 the Property (n which the fair market

valug of the Property imwmediately before the partial taking, destrv ction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destrction, or loss ia value, unless
Borrower and Lender otherwise agtee in writing, the Miscellancous Proceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lzndes to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to st a claim for damages,
Botrower fails to respond to Lender within 30 days after the date the notice is given, Lander is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mears the third party
that owes Borrower Miscellaneous Proceeds ot the party against whom Borrower has 2 right ol action in

regard to Miscellaneous Proceeds. ‘ , L L ‘
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begut that, i

Lender's judgment, could result in forfeiture of the Froperty or other material impaitment of Lerds’s
interest tn the Property ot rights under this Security Instrument, Borrower ¢an cure such a defyult and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action o procgeding to be
dismissed with & ruling that, in Lender's judgment, precludes forfeitute of the Property or other tnaterial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any awatd or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender, ' )
All Miscellaneous Proceeds that are not applied to restoration or repaic of the Property shall be

applicd in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums seured by this Security Instrument granted by Lender

ILLINOIS- Single Family - Fannie Mao/Fraddie Mac UNIFORM INSTRUMENT WITH MERS

@% BA(IL) (1302100 Page 9 of 15 iitats: & QA Form 3014 1101

IR AR G

0945280 0233 440 09



1812308096 Page: 11 of 20

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Sceurity lustrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sscuvity Instrument; (b) is not personally obligated to pay the sutas secured by this Security
Instrument; and (¢)-agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any accommedaiions with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and bierefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liskiiity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements-of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors und assigns of Lender,

14. Loan Charges, Lender may clarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of proiceiing Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not limites o, attorneys' fees, property inspection and valuation fees.
Tn regard to any other foes, the absence of express authority in this Security Instrument to charge a specific
fae to Borrower shall not be construed as 4 prohibition on-the charging of such fee, Lender may not charge
foes that are expressly prohibited by this Seeurity Instru nent or by Applicable Law,

If the Loan is subject to a law which scts maximunt i sharges, and that law is finally interpreted so
that the interest or other loan charges collected or to be colisied in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be redused Yy the amount necessary to reduce the
charge to the permitted limit, and (b) any sums already collected fzoru Borrower which exceeded permitted
limits will be refunded to Borcower. Lender may choose to make this refund by reducing the pringipal
owed under the Note or by making a direct payment to Borrower, If vafund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Notc). Borrower's acceptance 42 any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Borrower ruight have arising cut
of such overcharge,

15. Notlces. All notices given by Bowower or Lender in conncction with this, Jecurity Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument shali b¢ deemed to
have been given to Borrower when mailed by first ¢lass mail or when actually delivered to Barrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to ali Eormowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prorotly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report 2 change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instryment at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instruraent is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Sccurity Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note contlicts with A plicable
Law, such contlict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inclnde the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrewer's Capy. Borrower shall be given one copy of the Note and of this Security lustrument,

18, Transfer af the Property ar a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Proreny” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticial futziests transterred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intsai of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of wie Fxoperty or any Iuterest in the Property is sold or transferred (or if Borrower
is not a natural person and a Yereficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may-iequire immediate payment in full of all sums secured by this Security
Instrument. However, this option (shill-not be excrcised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lerder thall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days {rani the date the notice is given in accordance with Section 15
within which Barcower must pay all sums sezure! by this Sceurity Instrument. If Borrower fals to pay
these sums prior to the expiration of this period,-Lender may invoke any remedies permitted by this
Security Instrument without further notice or demane on Barrower,

19, Borrower's Right to Reinstate After Accelerution, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Srourity Instrument discontinucd at any time
prior to the earliest of: (z) five days before sale of the Property pursuaat to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spevify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Tus‘rument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under tais Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coveilants or agrecments; (¢) pays all
expenses incurred in enforcing this Sceurity Instrument, including, but novlimized to, reasonable attorneys'
fecs, property inspection and valuation fees, and other fees incurred for the puipcse of protecting Lendet's
interest in the Property and rights under this Security Instrument; and (d) takes sucb action as Lender may
reasonably roquire to assure that Lender's intorest in the Property and right: uader this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Security Instrunsit, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Satrower pay
such reinstatement sums and expenscs in one or more of the following forms, as selectec by Leader: (a)
cash; (b) money order; () certified check, bank check, treasurer's check or cashier's check, piovided any
such check is drawn upon an institution whose deposits are insured by 2 federal agency, instrumedtaiity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurent and
obligations secured hereby shall remain fully effective as if no aceeleration had oceurred. However,-tilis
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Chiange of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there i3 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conrection with a notice of transfer of s¢rvicing. If the Note is sold and thereafter the Loan is
serviced by a3 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arg not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Londer may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herete a reasonable period after the giving of such notice to take comrective action. If
Applicable Lew movides a time period which must clapse before eertain action ¢an be taken, that time
petiod will be deemrad to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure-grven to Borrower pursuant to Section 22 and the notice of acceleration given to
Botrower pursuant to Séoion 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this Sectior: 20,

21, Hazardous Substancee As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or haza:dous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerossne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws/and laws of the jurisdiction whete the Property is located that
relate to health, safety or environmental protecticn: (¢) "Environmental Cleanup" includes any response
action, temedial action, or removal action, as definxd in Environmental Law; and (d) an "Environmental
Condition" means & condition that can cause, contitbute to, or otherwise trigger an Environmental
Cleanup.

Bottower shall not cause or permit the presence, use, dispusal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or/irthe Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) that/isin violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to/ihe presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the value of <be Property. The preceding
two sontences shall not apply to the presence, use, or storage on the Propetey-of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consiuer products).

Borrower shall promptly give Lender written notice of (2) any investigation, ¢laim, cemend, lawsuit
or other action by any governmental or regulatory agency ot private party involving the Progeriy and any
Hazardous Substance or Environmental Law of which Borower has actual knowledge, AhY any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rclease or et of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, o is notifted
by any governmental or regulatary autherity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
romodial actions in accordance with Enviconmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower sud Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any coveuant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that faiture to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Dorrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procceding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure:%¢ the default is not cured on or hefore the date specified in the notice, Lender at its
option may requiri-immediate payment in full of all sums secured by this Security Instrument
without further derzaxd and may foreclose this Seeurity Instrument by judiclal proceeding, Lender
shall be entitled to coilerd 21l expenses Incurred in pursuing the remedies provided in this Section 22,
including, but not limited ¢z, v2asonable attorneys' fees and casts of title evidence.

23. Release, Upon payrient of 2!l sums secured by this Security Instrument, Lender shall relcase this
Security Instrument, Borrower shail-pzy any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but only il the fee is paid to 4 third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance wick [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinols homestesd examption laws.

25, Placement of Collateral Protection Insurance. Un'zss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement wit'i Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's cul'ateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender purcliscs may not pay any claim that
Borrower makes or any claim that is made against Bortower in connectiswu with the collateral, Borrower
may later cancel any {nsurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's 2griement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insarazice, including interest
and any other charges Lender may impose in connection with the placement of tle inrsurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more that the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secutity Instrument and in any Rider executed by Borrower and recorded with it.

Witngsses:

/é)ﬁﬁmmma (Seal)

Nelson Ruiz -Borrower

v, %2/ 04/30/2018.. (Seal)
Erika Ruiz -Barrower

(Seal) (Seal)

B ~Rarower

(Seal) ), (Seal)

~Borrower ~Borrower

(Seal) - (Seal)

-Borrower -Borrower
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STATE OFALLINOIS, Cook County ss:
I, I3 vz ) ' + 2 Notary Public in and for said county and
state dlo fierdvy certify that Nelson Ruiz and Erika Ruiz, husband and wife

]

personally known to me to be the same petson(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his’aer/their free and voluntary act, for the uses and purposes therein set forth,

Given urdes 2ny hand and official seal, this ~ 30th day of April, 2018 .

’ xw(.%c“‘"(‘:)m‘

AL SEKL“ i Notaz§ Pubtic

My Commission Expires.

"OFFIC

LLY M LUCZAK © -
NOTARY PUBLIC, STATE OF ILUNC'S 3
\IY COMMISSION EXPIRES 7/8/2021 ¢

Loan origination organization Quicken Loans Inc.
NMLS ID 3030

Loan originator Michael A Edwin

NMLSID 1387634
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MERS MIN: 100039034009452865 3400945286

YA GUA EED LOAN AND ASSUMPTION POLICY RIDER
VA Case Nonoer o e R E 06005y :

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHCUT THE APPROVAL OF THE DEPARTMENT
gIéE%II@Tﬁ'?ANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this30th day of

April, 2018 . and Is incorporated into and shall be deemed to amend and
supplement the Mortgage, Ceed.of Trust or Deed to Secure Debt (herein "Security
Instrument) dated of even date nerewith, given by the undersigned (herein "Borrower") to
secure Borrower's Note to Quicken 'Loans Inc.

(herein “Lender") and covering the Property ‘dascribed in the Security Instrument and located

at
709 Qakton St
Park Ridge, IL 6(G05-2007
(Property Address;

VA GUARANTEEDLOAN COVENANT: In addition to the covenants and agreements made in
the Securlty Instrument, Borrower and Lendler further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under-13i2-38, United States
Code, such Title and Regulations Issued thereunder and in effect on e date hereof shall
govem the rights, duties and liabilities of Borrower and Lender. Any provisiens of the Security
instrument or other instruments -executed in connection with sald indebtedness which are
inconsistent with said Title or Regulations, Including, but not limited to, the nravision for
payment of any sum in connection with prepayment of the secured indebtedness ‘and the
provision that the Lender may accelerate payment of the secured indebtedness pursuart to
Covenant 18 of the Security Instrument, are hereby amended or negated to the exdeat
necessary to conform such instruments to sald Title or Requlations.,

4M2U7L7'|;2|§ngla\;{é§ VA GUARANTEED LLOAN AND ASSUMPTION POLICY RIDER
e —TTTT T T
Page 1of 3 Initials; ARAE
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per
centum (4%) of the overdue payment when pald more than fifteen (15) days after the due
date thereof to cover the extra expense involved in handling delinquent payments, but such
"late charge” shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indehtedness anc_al nroper costs and expenses secured hereby.

GUARANTY: Shouid t'ia Department of Vetarans Affairs fail or refuse to issue its guaranty in
full amount within 60 days from the date that this loan would normally become eligible for
such guaranty committed 4pan by the Department of Veterans Affairs under the provisions of
Title 38 of the U.8. Code "veterans Benefits," the Mortgagee may declare the indebtedness
hereby secured at once due ard ravable and may foreclose immediately or may exercise any
othet rights hereunder or take any-other-nroper action as by law provided.

TRANSFEROF THE PROPERTYThi< loan may be declared immediately due and payable upon
transfer of the property sacuring such ‘o2 to any transferee, unless the acceptability of the
assumption of the loan is established ptirsuait to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer ("assumption") of the uropsrty shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDINGFEE A fee equal to

(.50%) of the balance of this loan as ofiniz date of transfer of the property
shall be payable at the time of transfer to the loan holder ot its authorized agent, as trustee
for the Department of Veterans Affairs. If the assumer faila to nay this fee at the time of
transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the optos of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediziely due and payable,
This fee is automatically walved if the assumer Is exempt under the previsicas of 38 U.S.C.
3729 (c).

(b) ASSUMPTION PRQOCESSING CHARGE Upon application for apprevai, to allow
assumption of this loan, a processing fee may be chérged by the loan holder or te auihorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs ‘i a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation Is assumed, then the assumer
hereby agreas to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan, The assumer further agrees to Indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument,

1
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IN WITNESS WHEREQF Borrower(s) has executed this VA Guaranteed Loan and Assumption
Policy Rider.

ﬁ”’i’% :/;A
04/30/2018 n4/30/2018

Nelson Ruiz -Borrower  E ’ka Ruiz -Borrower
~ 7 Borrower -Borrower

-Borrower -, -Borrower

-Borrower -Borrower

TIe:
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LEGAL DESCRIPTION

Permanent Index Number;
Property 1D: 09-26-200-009-0000

Property Address:
709 Oakton Street
Park Ridge, IL 60068

Legal Description;

LOT 5 AND THE NORTH HALF OF THE VACATED ALLEY LYING SQUTH AND ADJOINING LOT 5 IN BLOCK 2 IN
COLLINS GAUNTLETT'S AND DUNAS GOLF VIEW ADDITION TO PARK RIDGE, BEING A SUBDIVISION OF THE
NORTH 19.00 ACRES QF THE 36 ACRES LYING WEST OF AND ADJOINING THE EAST 58 RODS OF THE NORTH
68 RQDS, 11 FEET OF THE NORTHEAST QUARTER OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 12, EAST OF
THE THIRD PRINGIPAL MER'DIAN, (EXCEPT THE EAST 211 FEET OF SAID NORTH 19 ACRES), IN COOK COUNTY
ILLINOIS.



