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MORTGAGE
MIN: 1002628-6009005669-6
Loan #: 6009005669
DEFINITIONS

Words used in multiple sections of this oczwnent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules recarding the usage of words used in this document are
also provided in Section 16,

(A) “Security Instrument” means this document, whic!i is dated May 01, 2018, together with all Riders
to this document.

(B) “Borrower” is Judith L. Newton as Trustee of the Jucith London Newton Revocable Trust
dated 7M17/2006. Borrower is the mortgagor under this Security tastrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. McRY is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors anu-assians. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under iY@ laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, te!. (888) 679-MERS.

(D) “Lender” is Morgan Stanley Private Bank, National Association. landzr is a National Bank
organized and existing under the laws of The United States of America. Lende’s address is 4270 lvy
Pointe Blvd, Suite 400, Cincinnati, OH 45245,

(E) “Note” means the promissory note signed by Borrower and dated May 01, 2012 The Note states
that Borrower owes Lender SEVEN HUNDRED FIFTY FOUR THOUSAND AND NO/M 00 Drilars (U.S. $
754,000.90 } pius interest. Borrower has promised to pay this debt in regular Periodic Payineints and to
pay the debt in full not later than June 01, 2048,

{F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Lean” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
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Riders are to be executed by Borrower [check box as applicable}:

[X] Adjustable Rate Rider [x] Condominium Rider [ ] Second Home Rider
i] Balloon Rider [] Ptanned Unit Development Rider [ ] VA Rider
{ ] 1-4 Family Rider [ ] Biweekly Payment Rider [X] Other(s) [specify]

inter Vivos Trust Rider

{) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) “Coramrnity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other chaiges that are imposed on Borrower or the Property by a condominium association,
homeowners assr.ciation or similar organization.

(K} “Electronic/rvads Transfer” means any transfer of funds, other than a transaction originated by
* check, draft, or simlar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account.  Suchfzm includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L} “Escrow ltems” means those itzmg that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlerent, award of damages, or
proceeds paid by any third party (other'th=n.insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destructior of, the Property; (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu or zondemnation; or (iv) misrepresentations of, or omissions
as fo, the value and/or condition of the Property.

(N} “Mortgage Insurance” means insurance proiaeiing Lender against the nonpayment of, or default
on, the Loan.

{O) “Periodic Payment” means the regularly scherlaled amount due for (i) principal and interest
under the Note, plus {ii) any amounts under Section 3 of this. Gewurity Instrument.

(P) “RESPA"™ means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 ot seq.} and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they \might be amended from time to
time, or any additional or successor legislation or regulation that gover:s the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements aivi restrictions that are imposed in
regard to a “federally relaled mortgage iocan” even if the Loan does not fuelily as a “federally related
mortgage loan” under RESPA.

Q) “Successor in Interest of Borrower” means any party that has takan title to the Property,
whether or not that party has assumed Borrowers obligations under the Note =nafor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the COUNTY of COOK:
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
which currently has the address of 807 Davis St # 1601, Evanston, |llinois 60201 (“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with faw or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise
any or all of those interests, including, but not limited to, the right to foraclose and sell the Property; and
to take anv action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORRC'WL? COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to Inciiage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of raruid. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRIMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interesi, F.=crow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and-itarest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender anraid, Lender may require that any or all
subsequent payments due under the Note and this Security insoument be made in one or more of the
following forms, as selected by Lender: (a)cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check 's diawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (') Zlectronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note
or at such other location as may be designated by Lender in accordance v.:th the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment G partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such paymeris.at the time
such payments are accepted. If each Periodic Payment is applied as of its scheduled’due date, then
Lender nead not pay interest on unapplied funds. Lender may hold such unapplied funds uatil Borrower
makes payrment to bring the Loan current. If Borrower does not do so within a reasonable periva of time,
Lender shall either apply such funds or return them to Borrower. [f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements

secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a} interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then io reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of ane or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any apgication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note sha" not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Esciow ftems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, unti! Lie Note is paid in full, a sum (the "Funds”) to provide for payment of amounts
due for: (a) taxes and assessnien.s 2nd other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Pronerty; (b) leasehold payments or ground rents on the Property, if
any, (c) premiums for any and all (insuance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any suns payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accortar.ce with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any tim=-during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessmeiits, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Barrower
shall promptly furnish to Lender all nofices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow [tems unless Lender waivis Eorrower's obligation to pay the Funds for any
or all Escrow Items. Lender may waive Borrower's obiigatiorn to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be/in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the araunts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may requiie.-Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deepried to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant cnd.agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a weziver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Sectizn 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice give: inaccordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds,and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to parmit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reascnable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,

|6|
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instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give fo Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. [f there is a shortage of Funds held in
escrow, as ocfined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 rienthly payments. |If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender siall notify Borrower as required by RESPA, and Bomower shall pay to Lender the
amount necessany-io«iiake up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment i full of all sums secured by this Security Instrument, Lender shall promptly
refund io Borrower any Fuiids held by Lender.

4. Charges; Liens. Bo'rower shall pay all taxes, assessments, charges, fines, and impositions
aftributable to the Property which/can attain priority over this Security Instrument, leasehold payments or
ground rents on the Propenty, if any, anc Community Association Dues, Fees, and Assessments, if any.
To the exient that these items are Esciov’ ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge 7.~ lien which has pricrity over this Security Instrument
unless Borrower: (a) agrees in writing to the paymseat of the obligation secured by the lien in @ manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of thedier in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while thase proceedings are pending, but only until such
proceedings are concluded; or (¢} secures from the holuer of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. it ender determines that any part of the
Property is subject to a lien which can attain pricrity over this Serurity Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date ol which that notice is given, Borrower
shall satisfy the lien or take one or more of the actions set forth above ir this Section 4,

Lender may require Borrower to pay a one-time charge for a rzai zstate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now, existing or hereafter
erected on the Property insured against loss by fire, hazards inciuded witiin th= term “extended
coverage,” and any other hazards including, but not timited to, earthquakes and floos, for which Lender
requires insurance. This insurance shall be maintained in the amounts {including deaucut’s levels) and
for the periods that Lender requires. What Lender requires pursuant fo the preceding szptences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and ceriification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
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connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shail cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section &
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting paymant.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's Tigiv_to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee andfor as an additional loss payee. Lender shall have the right to held the policies
and renewal certifiates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and iencval notices.  If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, fai ziamage to, or destruction of, the Property, such palicy shall include a standard
mortgage clause and shzli rame Lender as mortgagee and/for as an additional loss payee.

In the event of {255, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if.not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the undetlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's secuniy is not lessened. During such repair and restoration period,
Lender shalt have the right to hold sucii linsurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the waork 112 heen completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. ‘:2ader may disburse proceeds for the repairs and
restoration in a single payment or in a series of pragress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requiies interest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interes( o earnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shail zwof be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender's security would be lessenad, the insurance proceedsshall b applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, If any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section

If Borrower abandons the Property, Lender may file, negotiate ana sottle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a('otice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-
day period will begin when the notice is given. In either event, or if Lender acquices the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's righ's tc any insurance
proceeds in an amount not fo exceed the amounts unpaid under the Note or this Secunty Instrument,
and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are app.icak!s to the
coverage of the Property. Lender may use the insurance proceeds either to repair or resiore the
Property or to pay amounts unpaid under the Note or this Security Instrurent, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall centinue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
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extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion i such repair or restoration.

Lender i its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause/Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower rotice af the time of or prior fo such an interior inspection specifying such reasonable
cause.

8. Borrower's Zoun Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave (malerially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lerder with material information) in connection with the Loan. Material
representations include, but are notlimitzd to, representations concerning Borrower's occupancy of the
Propeity as Borrower's principal residene.

9. Protection of Lender's Inierest in the Property and Rights Under this Security
Instrument. [f (a) Borrower fails to perfoniiiac covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that mic!isignificantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such _as a proceeding in bankrupicy, probate, for
condemnation or forfeiture, for enforcement of a (ier. which may attain priority over this Security
Instrument or to enforce laws or regulations}, or (¢) Bor'owar has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate ‘o piofect Lender's interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions cain-niclude, but are not limited to: (a} paying
any sums secured by a lien which has priority over this Security Instruraant; (b) appearing in court; and
(c) paying reasonable attorneys’ fees {o protect its interest in the Pirperty andfor rights under this
Security Instrument, including its secured position in a bankruptcy proceuring.  Securing the Property
includes, but is not limited to, entering the Property to make repairs, change *zcks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code vialations or dangerous
conditions, and have utilities turned on or off. Although Lender may take actic: undar this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agrzed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional deh{ ~f Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate froin.the date of
dishursement and shall be payakle, with such interest, upon nofice from Lender to Barrower raguesting
payment.

If this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title o the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
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Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any
reason, the Mortgage [nsurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required fo make separately
designated payments toward the premiums for Mortgage insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non+efundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lende~ shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer raquire loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lerder requires) provided by an insurer selected by Lender again becomes available, is
obtained, and tender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lenugreequired Mortgage insurance as a condition of making the Loan and Borrower was
required to make scpaiately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, unilf Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrwier and Lender providing for such termination or until termination is
required by Applicable Law. Notking in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses cender (or any entity that purchases the Note} for certain losses
it may incur if Borrower does not repay (ne Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Moitgage insurers evaluate their total risk Giv.all such insurance in force from time to time, and
may enter info agreements with other parties thet share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfastory to the mortgage insurer and the other party
{or parties) to these agreements. These agreements riay require the morigage insurer to make
payments using any source of funds that the mortgage insur2e.may have available (which may include
funds obtained from Morigage Insurance premiums),

As a result of these agreements, Lender, any purciaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly)
amounts that derive from (or might be characterized as) a portion of 2orrawer's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk. o reducing losses. [f such
agreement provides that an affiliate of Lender takes a share of the insurers »isk in exchange for a share
of the premiums paid to the insurer, the atrangement is often termed “captive 1einsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower lias 2qareed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wil nct increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle dorrwwer to any
refund.

{b) Any such agreements will not affect the rights Borrower has — if any — witaurecoect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
tights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andlor to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
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hereby assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Seruiity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the zvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall ze applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, @i to Borrower.

In the event ora rartial taking, destruction, or loss in value of the Property in which the fair
market value of the Propart;, immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amcut of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or l3ss in-value, unless Borrower and Lender ctherwise agree in writing, the
sums secured by this Security Insirurnant shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in vaiu2 divided by (b} the fair market value of the Property immediately
befare the partial taking, destruction, or lass in value. Any balance shall be paid to Borrower.

In the event of a partial taking, dest:i:ction, or loss in value of the Property in which the fair
market value of the Property immediately before tie partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately. before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or net the sums are then due.

If the Property is abandoned by Borrower, or it,“aftar notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to meke an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the ratice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either fo restoration o. repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. *Ozposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against. whem Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ctiminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material iinpairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure tuch a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or nivseading to be
disrnissed with a ruiing that, in Lender's Judgment, precludes forfeiture of the Property or sihar material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The nreceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interasi in the
Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amertization of the sums secured by this Security Instrument granted
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by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceadings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property unde the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by tnis Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forUear or make any accommodations with regard to the terms of this Security Instrument
or the Note withoutir= co-signer's consent.

Subject to the wivvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights an« penefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liahility 1nder this Security Instrument unless Lender agrees to such release
in writing. The covenants and ayreemants of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successcrs aad assigns of Lender.

14, Loan Charges. Lenaermay charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of piatecting Lender's interest in the Property and rights under
this Security Instrument, including, but not irted to, attomeys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of zapress authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by ‘nhis Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets riavimum lcan charges, and that law is finally
interpreted so that the interest or other loan charges coliected or to be collected in connection with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (by-any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lerder may choose to make this refund
by reducing the principal owed under the Note or by making a direct Zayment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment wichout any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrow<r’s acceptance of any such
refund made by direct payment to Borrower wili constitute a waiver of any rignt ol action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any nofice to Borrower in connection with this Security ingiriraent shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall consti;ute notice to
all Borrowers unless Applicable Law expressly requires otherwise. The notice address shali be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
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class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract,
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such <onflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding nétier words or words of the feminine gender; (b) words in the singular shall mean and
include the plural v vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrowes’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18.  Transfer of the Froperty or a Beneficial Interest in Borrower. As used in this Section
18, "interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests (ranuferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the inten’ of which is the transfer of title by Borrower at a future date to a
purchaser,

If all or any part of the Property ur-2ny Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficie!-interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require imrediate payment in full of all sums secured by this
Security Instrument. However, this option shall not b exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Soirower notice of acceleration. The notice
shall provide a period of not less than 30 days from the dace the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lende( may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrowe:.

19. Borrower's Right to Reinstate After Acceleratioi. ” f Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Securit instrument discontinued at
any time prior to the earliest of: (a) five days before sale of the Property pursuz«t to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify-for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security (Inst'ument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due uncer this Security
Instrument and the Note as if no acceleration had occurred; (b} cures any default of any uther covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,. but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees iicurred for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged uniess as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the

|
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following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer’) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might e one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the loan Servicer, Borrower will be given written notice of the change which will state the
name and audrass of the new Loan Servicer, the address to which payments should be made and any
other informaticr RESPA requires in connection with a notice of transfer of servicing. if the Note is sold
and thereafter {ne1.52n is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan senvicino uwligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer ard are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor [.erds: may commence, join, or be joined to any judicial action (as either
an individual litigant or the memker of 2 class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that thie other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, ant| such Borrower or Lender has notified the other party (with
such notice given in compliance with the reguirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonauie period after the giving of such nctice to take corrective
action. If Applicable Law provides a time period wiich must elapse before certain action can be taken,
that time period will be deemed to be reasoneble for purposes of this paragraph. The notice of
acceleration and opporfunity fo cure given to Borower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 78 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section Z(.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic or hazardous substances, paiutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammab'e or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing uskestos or formaldehyde, and
radioactive materials; (b) “Environmental Law" means federal laws and iawsof the jurisdiction where the
Property is located that refate to health, safety or environmental protection; /&;-“Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined \n Evvironmental Law; and
(d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or/re'ease of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or iii_tite. Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is.ip-\dolation
of any Environmental Law, (b) which creates an Environmental Condition, or (c} which, aus to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property (including, but not limited to, hazardous

substances in consumer products).
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Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NOWN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall give nofice to Borrower prior to
accelerationi foilowing Borrower's breach of any covenant or agreement in this Security
Instrument (bui ot prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The 1wotica shall specify: (a) the default; (b) the action required to cure the default; (c}
a date, not less thaiy 25 days from the date the notice is given to Borrower, by which the default
must be cured; and (d)<h:t failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale'of :hc Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any othir dufense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the 7at? specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrumer.s-by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the re:iiodies provided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sum¢ sucured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay zay recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but orily ii the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicabie Law. ‘

24. Waiver of Homestead. In accordance with-linois 'aw, the Borrower hereby releases
and waives all rights under and by virtue of the lllinois homestead & emption laws.

25, Placement of Collateral Protection insurance. Uniess-Barrower provides Lender with
evidence of the insurance coverage required by Bomower's agreenwig-with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in“Sorrower's collateral. This
insurance may, buf need not, protect Borrower's interests. The coverage that Leruer purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible fei e costs of
that insurance, including interest and any other charges Lender may impose in conneciinn-with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The
costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Wkttt o) Wt Minrhion (el
Borrofler - Judith L. Newton Judith L. Newton, Trustee of the
Judith London Newton Revocable
Trust under trust instrument dated

July 17, 2006

BY SIGNING BLLOW, the undersigned, Settlor(s) of the Judith London Newton Revocable
Trust created under trustinstrument dated July 17, 2008, acknowledges all of the terms and covenants
contained in this Security Instramzriand any rider(s) thereto and agrees to be bound thereby.

Wpdat . Nyt e
Judith L. Newton, Trust Settlor,
Judith London Newton Revocable
Trust created under trust instrument

dated July 17, 2006

|
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[Space Below This Line for Acknowledgment]

State of lllinois

County C S \C./

=
The foregoing instrument was acknowledged before me on { | ] (P

by Juncth L. wapndon

|

(Signature of pos-oh taking acknowledgment)
: (ﬁn} 2 / X)

My Commissior.li:xpi@ on

Origination Congpany: Meroan Stanley Private Bank, National Association
NMLSR ID: 663185

Originator: Tom Dowden
NMLSR ID: 674189
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CHICAGO TITLE
' COMPANY

EXHIBIT A

Order No.:  18NW71323260K

For APN/Parce!iD(s): 11-18-304-045-1164
PARCEL 1:

UNIT NUMBER 1601 Ilv TiE RESIDENCES OF SHERMAN PLAZA CONDOMINIUM, AS
DELINEATED ON A PLAT 27 SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 4 IN SHERMAN PLAZA SUPDIVISION, BEING A SUBDIVISION OF PART OF THE

SOUTHWEST QUARTER OF SECTON 18, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CCO!ICCOUNTY, ILLINOIS, ACCORDING TO THE AMENDED AND-
RESTATED PLAT THEREOF RECORDEL AUGUST 24, 2006 AS DOCUMENT NO. 0623632062;

WHICH PLAT OF SURVEY IS ATTACHED AS EX*IBIT "C” TO THE DECLARATION OF
CONDOMINIUM RECORDED AUGUST 25, 200€ AS DOCUMENT NO. 0623718034, AS AMENDED;
TOGETHER WITH ITS UNDVIDED PERCENTAGEINTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINOIS.

PARCEL 2:

AN EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 -:OR PARKING IN PARKING SPACE
NO. P-919 AND P-1014, PURSUANT TO SECTION 3.20 QF THE ArURESAID DECLARATION OF
CONDOMINIUM, AND AS DELINEATED ORFTHE PLAT OF SURVEY OF LOT 3 IN THE AFORESAID
AMENDED AND RESTATED PLAT OF SUBDIVISION WHICH IS ATTACHEZ O AS EXHIBIT "F" TO
THE AFORESAID DECLARATION OF CONDOMINIUM.

PARCEL 3:

PERPETUAL EASEMENTS FOR THE BENEFIT OF PARCELS 1 AND 2 FOR SUPPORT iNGRESS
AND EGRESS, AND OTHER PURPOSES DESCRIBED AND DEFINED IN SECTION 4 AND, FOR
THE BENEFIT OF LOT 3, AS DESCRIBED AND DEFINED IN SECTION 9, OF THE RECIPROCAL
EASEMENT AGREEMENT RECORDED DECEMBER 9, 2004 AS DOCUMENT NO. 0434404085.

PARCEL 4:
THE EXCLUSIVE RIGHT TO THE USE OF STORAGE AREA NO. 5-43, A LIMITED COMMON

ELEMENT, AS DELINEATED AND DEFINED IN THE DECLARATION OF CONDOMINIUM,
AFORESAID.
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MIN: 100262#:6309005669-56 Loan #, 6009005669

FIXED/ADJUSTABLE RATE RIDER
(LIBOR Cni-Year Index (As Published In The Wall Street Journal-Rate Caps)

THIS FIXED/ADJV'STABLE RATE RIDER.is made this 1st day of May, 2018, and is
incorporated into and shall br: deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Inst:ument”) of the same date given by the undersigned {"Borrower™) to
secure Borrower’s FixedfAdjustable '<ate, Note (the "Note") to Morgan Stanley Private Bank, National
Association ("Lender”) of the same dJzate-and covering the property described in the Security Instrument
and located at:

807 Davis St #/1601_Evanston, IL 60201
[Propelty Address]

THE NOTE PROVIDES FOR A CHANGE IN 8VRROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. TPz NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAnN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROYYER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and zoreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.2560%. The Note also p ovic'es for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first day of
June, 2025, and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
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date on which my adjustable interest rate could change, is called a “Change Date.”
{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available
as of the date 45 days before each Change Date is called the "Current Index,” provided that if the Current
Index is less than zero, then the Current Index will be deemed to be zero for purposes of calculating my
interest rate.

If the inaex i3 no longer available, the Note Holder will choose a new index that is based upon
comparable informatiCn) The Note Holder will give me notice of this choice.

{C) Calculatior, of Changes

Before each Change L'atz ihe Note Holder will calculate my new interest rate by adding TWO
AND 500/1000 percentage points (2.522%) (the "Margin”) to the Current Index. The Note Holder wil then
round the result of this addition to tte nearest one-eighth of one percentage point (0.125%). Subjeci to
the limits stated in Section 4(D) below, (this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the ariount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to awe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. Tha result of this calculation will be the new amaount
of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Dote wit not be greater than 9.250% or
less than 2.500%. Thereafter, my adjustabie interest rate will never ba iicreased or decreased on any
single Change Date by more than two percentage points from the rate ofinierast | have been paying for
the preceding 12 months. My interest rate will never be greater than 8.250% = iees than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the araclnt of my new
monthly payment beginning on the first monthly payment date after the Change Date untl.irzamount of
my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate
to an adjustable interest rate and of any changes in my adjustable interest rate before the effective date
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of any change. The notice will include the amount of my monthly payment, any information required by
law to be given to me and also the title and telephone number of a person who will answer any question |
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes fo an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section” 13, "Interest in the Property” means any legal or beneficial interest in the
Property, ic'uding, but not limited to, those beneficial interests transferred in a bond for
deed, conualt for deed, instaliment sales contract or escrow agreement, the intent of
which is the tiarsier of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrowe: i=not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if suzh 2xercise is prohibited by Applicable Law.

If Lender exercises this optior; tender shall give Borrower notice of acceleration.
The notice shall provide a period of not lzss than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pav.dese sums prior to the expiration of this
period, Lender may invoke any remedies permited.by this Security tnstrument without
further notice or demand on Borrower.

2. When Bomower's initial fixed interest rate changes fz.an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Seurity nstrument described in Section
B1 above shall then cease to be in effect, and the provisions of Unifori, Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, /s used in this
Section 18, “Interest in the Property” means any legal or beneficiai intersst in the
Property, including, but not limited to, those beneficial interests transferred (1 a.bond for
deed, contract for deed, installment sales contract or escrow agreement, the inizat of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
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shall not exercise this option if. (a) Borrower causes to be submitted to Lender
information required by Lendér to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable fo Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require the
transicree to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Sevurity Instrument. Borrower will continue to be obligated under the Note and this
Security insiiument unless Lender releases Borrower in writing.

If Leride: exercises the option to require immediate payment in full, Lender shalll
give Borrower nciie: of acceleration, The notice shall provide a period of not less than 30
days from the daie the notice is given in accordance with Section 15 within which
Borrower must pay all'st:n7secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accej's-and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

- i o
Qi 2 Nt (Seal) Wl Matsn (Seal)
Borrofver - Judith L. Newton Judlith L Newton, Trustee of the
Judith Loadan Newton Revocable
Trust under tn:svinstrument dated
July 17, 2006

BY SIGNING BELOW, the undersigned, Seitlor(s) of the Judith London NevAnn Revocable
Trust created under trust instrument dated July 17, 2006, acknowledges all of the terms ~ac¢ covenanis
contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereky.
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Yohetisd. Nurdsn, (Seal)
Juldith L. Newton, Trust Settlor,
Judith London Newton Revocable
Trust created under trust instrument
dated July 17, 2006

Origination Comp~iny: Morgan Stanley Private Bank, Natlonal Association
NMLSR ID: 6651C5

Originator: Tom Dowae:i
NMLSR 1D: 674189
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MIN: 100262%-6219005669-6 Loan #: 6009005669

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of May, 2018, and is incorporated into and
shall be deemed to amen and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date girer-by the undersigned (the “Borrower”) to secure Borrower's Note to
Morgan Stanley Private Bank, Mational Assaciation (the “Lender”} of the same date and covering the
Property described in the Security Instrun.ent and located at:

807 Davis £+ 1801, Evanston, iL. 60201
I rererty Address]
The Property includes a unit in, together with «<n undivided interest in the common elements of, a
condominium project known as:

The Residences of She:mzun Plaza
[Name of Condominium £ioiact]

{the “Condominium Project”). If the owners association or other ertity which acts for the Condominium
Project (the “Owners Association") holds title to property for the wan<fit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrovier's obligations
under the Condominium Project’s Constituent Documents. The “Constituent Docuinentz™ are the:

(i} Declaration or any other document which creates the Condeminium Project; (i) bviaws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when-due,
all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited fo, earthquakes and
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floods, from which Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (ii) Borrower's obligation under Section 5 t¢ maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shali give Lender prompt notice of any lapse in required property insurance
coverage hrovided by the master or blanket policy.

Inthe event of a distribution of property insurance proceeds in lieu of restoration or repair
following 2 loss to the Property, whether to the unit or to common elements, any proceeds
payable to Beirover are hereby assigned and shall be paid to Lender for application to the sums
secured by the Gecurity instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liakility Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners £3sociation maintains a public liability insurance policy acceptable in
form, amount, and extent of covarage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property, whether of (he unit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assigned dnd shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrowrs siiall not, except after notice to Lender and with
Lender's prior written consent, either partitiors-ar-cubdivide the Property or consent to: (i) the
abandonment or termination of the Condominium 2roiact, except for abandonment or termination
required by law in the case of substantial destruction %y fire or other casualty or in the case of a
taking by condemnation or eminent domain; (ii) any 2.aendment to any provision of the
Consfituent Documents if the provision is for the express Denefit of Lender; (iii) termination of
professional management and assumption of self-management £7 e Owners Association; or (iv)
any action which would have the effect of rendering the public fability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues ans assessments when due,
then Lender may pay them. Any amounts disbursed by Lender undei ‘nis” paragraph £ shall
become additional debt of Borrower secured by the Security Instrument. Urless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest fromi the date of
disbursement at the Mote rate and shall be payable, with interest, upon notice frein-Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Ok 2. Noagso sea _ Nodith 7, Mo (sea)
Bcffower - Judith L. Newton Judith L. Newton, Trustee of the

Judith London Newton Revocable
Trust under trust instrument dated
July 17, 2006

BY SIGNING BELOM! the undersigned, Settlor(s) of the Judith London Newton Revocable
Trust created under trust instriznent dated July 17, 2006, acknowledges all of the terms and covenants
contained in this Security Instrumar. and any rider(s) thereto and agrees to be bound thereby.

Oy o7, Tt {ceal)
Judith L. Newton, Trust Settlor,
Judith London Newton Revocable
Trust created under trust instrurment
dated July 17, 2006

Origination Company: Morgan Stanley Private Bank, National Association
NMLSR 1D: 663185

Criginator; Tom Dowden
NMLSR ID: 674189
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MIN: 100262P-6009005669-6 Loan #: 6009005669
INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED It T'iS RIDER

(A "Revocable Trist” The Judith London Newton Revocable Trust created under trust
instrument dated July 17, 2006:

(B) “Revocable Trust Trestea(s).” Judith L. Newton trustee(s) of the Revocable Trust.

(C)  “Revocable Trust Settiori=)." Judith L. Newton settlor(s) of the Revocabie Trust signing
below.

(D)} “Lender." Morgan Stanley Pr.vate Bank, National Association.

(E) "Security Instrument.” The Deed of Trust, Morigage or Security Deed and any riders
thereto of the same date as this Rider given to se.ure the Note to the Lender of the same date made by
the revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other
natural persons signing such Note and covering the Prepsity (as defined below).

(F) "Property.” The property described in the Security Instrument and located at:

807 Davis St # 1601, Evanstcn/ 1160201
{Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this—1st day of May, 2018, and is
incorporated into and shall be deemed to amend and supplement the SecurtyIrstrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreetneris made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s; and-the Lender further
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEL(S!

The Revocable Trust Trustee(s) certify to the Lender that the Revacable Trust is an inier vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable Trust is validly
created under the [aws of the State of llfinois; (i) the frust instrument creating the Revocable Trust is in
full force and effect and there are no amendments or other modifications to the trust instrument affecting
the revocability of the Revocable Trust; (iii) the Property is located in the State of Hllinois; (iv) the
Revocable Trust Trusteg(s) have full power and authority as trustee(s) under the trust instrument creating
the Revocable Trust and under applicable law to execute the Security Instrument, including this Rider; {v)
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the Revocable Trust Trustes(s) have executed the Security Instrument, including this Rider, on behalf of
the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed the Security Instrument, including
this Rider, acknowledging all of the terms and conditions contained therein and agreeing to be bound
thereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power
of direction over the Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to direct the
Trustee(s) in the management of the Property; (i) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the
existence or assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of
all or any portion of any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or
the Revocable Trust, as the case may be, or power of revocation over the Revocable Trust,

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVUCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOCARLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NGTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST

The Revanenle Trust Trustee(s) shall provide timely notice to the Lender promptly upon notice or
knowledge of any revacation or termination of the Revocable Trust, or of any change in the holders of the
powers of direction overhwe Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or
of any change in the hclders of the power of revocation over the Revocable Trust, or hoth, or of any
change in the trustee(s) ¢f ine Revocable Trust (whether such change is temporary or permanent), or of
any change in the occupancy Of the-Property, or of any sale, transfer, assignment or together disposition
(whether by operation of law or otlierwize) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORF.OWER(S)

The term "Borrower” when used in the Security Instrument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revucan'e Trust Seftlor(s), jointly and severally. Each party signing
this Rider below (whether by accepting and azr2eing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants coniained herein and agreeing to be bound thereby, or
both) covenants and agrees that, whether or not uch party is named as "Borrower" on the first page of
the Security Instrument, each covenant and agreement und undertaking of the "Borrower" in the Security
Instrument shall be such party's covenant and agreement-and undertaking as "Borrower" and shall be
enforceable by the Lender as if such party were named as "dc.rower” in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENCFICIAL INTEREST IN THE REVOCABLE
TRUST

Uniform Covenant 18 of the Security Instrument is amended fo read as follows:

Transfer of the Property or a Beneficial Interest in Revocap'e Trust.

If, without the Lender's prior written consent, (i) all or any part oi thg Property or an interest in the
Property is sold or transferred or (i) there is a sale, transfer, assignment or. other disposition of any
beneficial interest in the Revocable Trust, the Lender may, at its option, requirs irimediate payment in full
of all sums secured by the Security Instrument. However, this option shall not be <xercised by the Lender
if exercise is prohibited by federal law as of the date of the Security Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice ui acczleration. The
notice shall provide a period of not fess than 30 days from the date the notice is delivered or mailed within
which the borrower must pay all sums secured by the Security Instrument. If the Borrower {ails to pay all
sums secured prior to the expiration of this period, the Lender may invoke any and all remedies termitted
by the Security Instrument without further notice or demand on the Borrower.

* 6 0O D 9 0 0 5 &6 6 9 =* *MCTRUSTHRDR*

Morigage Cadence Document Canter @ 1112 04/16 Page 2 of 4




1812446040 Page: 28 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees fo the terms and
covenants contained in this Inter Vivos Revocable Trust Rider.

Qe Ripnit sea) it Nt (Seal)
Borrgyver - Judith L.. Newton Judith L. Newton, Trustee of the
Judith London Newton Revocable
Trust under trust instrument dated
July 17, 2006
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BY SIGNING BELOW, the undersigned, Settlor(s) of the Judith London Newton Revocable
Trust created under trust instrument dated July 17, 20086, acknowledges all of the terms and covenants
contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

Wdwt- Neribon (Seal)
Judith L. Newton, Trust Settlor,
Judith London Newton Revocable
“Trist tresad under trust instrument
dated Jusy 7. 2006

B S AT S

Origination Company: Meigan Stanley Private Bank, National Association
NMLSR 1D: 663185

Originator; Tom Dowden
NMLSR ID: 674189
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