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773-450-5251
ALL C# PART OF THE PURCHASE PRICE OF THE FROPERTY IS PAID FOR
WITH THE MONEY LOANED.
PURCHASE MONEY
Mortgage
FHA Case No.
137-9493692-703
MIN: 100352411202865221

DEFINITIONS

Waords used in multiple sections of this document are definer below and ather words are defined in Seﬂin;n 3
18, 12, 17, 19 and 21. Certain rules regarding the usage of wrids used in this document are alsa provided in
Section 15.

(A) "Security Instrument” means this document, which is dated MAY 72, 2018 . together with
all Riders 1o this document.

(B) "Borrower" is .
JURARTTA L KATES, A MARRIED WOMAN

Borrower is the morigagor under this Security Instrumend.

{C) "MERS" is Morigage Electronic Registratlon Systems, [nc. MERS is a separate corporaiion that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the morigagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

{0} "Lender” is
FATRNAY DNOEPENIENT OORPORATT(N

Lender is a OJRPORATION
137-9493692-703
FHA o

Wt MERS BI30Y2014
Bankars Sys AP VIMPANAL) (1506).00
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organized and existing under the laws of THE STATE OF TEXAS
Lender's address is
4201 MARSH IAME, CARROLLTN, TX 75007

"Note" means the promissory note signed by Borrower and dated MAY 02, 2018 . The Note
states 1hat Borrower owes Lender
OE HICRED SEVENTY OF THOUSAND EIGHT HUMDRED THIRTY & NO/100

DoHlars (U.S. $171,830.00 ) plus interest. Borrower has promised o pay this delx in regular
Periodic Payments and 1o pay the deb in full not later than JUNE 01, 2048 .

"Proraty" means the property that is described below under the heading "Transfer of Rights in the
Prﬂ]]el‘[}'. (1]

"Loan" mes s the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due uraerhis Security Instrument, plus interest.

"Riders" means ' Kiders io this Security Instrument that are executed by Borrower. The following
Riders are (o be execated hy Borrower [check box as applicable]:

(] Adjustable Rate Rider ) _[_J Condominiam Rider (] Planned Unit Development Rider
Rehabilitation Loan Rider

Other [Specify] *
X

{I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders { hat Liave the effect of law) as well as all applicable final,
non-appealzble judicial opinions.

{0 "Community Association Dues, Fees, and Assessmun?;” means al] dues, fees, assessments and other
charges that are imposed on Borrower or the Property by = condominium association, homeowners
association or similar organtzation,

{K) "Electronic Funds Transfer® means any transfer of funds, other tian ¢ transaction originated by check,
draft, or similar paper instrument, which is initiated through ar clectromic terminal, telephomic
instrument, computer, or magnefic tape so as to order, instruct, or authwrize a financial institution to
dehit or credit an account. Such term includes, but is not limited to, point-¢*-sa's transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and aomated clearinghouse
transfers.

{L} "Escrow Items" means those flems that are described in Section 3.

(M) "Miscellaneons Proceeds” means any compensation, settlement, award of damages, or procerds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 3 tar: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any pan of the
Property; (iii) conveyance in licu of condemnatian; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(V) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanlt on, the
Loan.

137- 9493692—'703 543096325
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"Periodic Payment" means the regularly scheduled amount due for {i) princlpal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Sectlan 2608 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from tdme to
time, or any additional or successor legistation or regulation that govems the same subject matter. As
used in this Security Instrument, "RESPA" refers (o all requirements and restrictions that are impased in
regard to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related
morigage loan" umder RESPA.

"Secretary" means the Secrelary of the United States Department of Housing and Urban Development or
his desiprze,

"Successur 74 Taterest of Borrower” means any party that has taken title to the Property, whether or not
that party kus 22sumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS i THE PROPERTY

This

Security Instrument c=Zares to Lender: (i) the repayment of the Loan, and all renewals, extensions and

madifications of the Note; and. (i) the performance of Borrawer's covemants and agreements under this
Security Instrament and the Note. For this purpose, Borrower does hereby morigage, grant and convey to
MERS (solely as nominee for Lender ¢nd Lender's successors and assigns) and (o the successors and assigns of
MERS, the following described property icaied in the County of

COOK :

(Name of Recording Jurisdiction)
IEGAL D[ESCRIPTICN ATTACHED MEF. I AMD MADE A PART HERECEF FOR ALL

PURFOSES,

Parcel ID Number:

28-34-203-001-0000

which currently has the address of

4216 175TH PL {Street)
QOUNTRY CIUB HITIS {City), lllinois 60478 (Zip Code)
("Property Address"):

137-8493692=703 543095325

FHA Martqage Vﬁhﬂ MERS]

ummuu usun nn

Woll.er! Lrwar Flnm Senvices

VRN SV LR




- - 1812447110 Page: 5 of 17+ ==+ oo

UNOFFICIAL COPY

TOGETHER WITH all the improvememts mow or hereafter erected on the property, amd all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemenis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title io the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS {as nominee for
Lender and Lender's successors and assigns) has the right: o exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but ot limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
lo mortgzg>_/rant and convey the Property and ihat the Property is unencumbered, except for encumbrances
of record. Partnwer warrants and will defend generally the tifle 1o the Propenty against all claims and
demands, subjcct ‘o.any encumbrances of record.

THIS SECURITY it/ sTRUMENT combines uniform covenamts for national use and non-uniform covenants
with limiled variations b ju-isdiction io constitute a uniform security instrument covering real property.

UNIFORM COVENANTS ‘Socrower and Lender covenant and agree as follows:

1. Payment of Principal, Inzerct, Escrow ltems, and Late Charges. Borrower shall pay when due
the principal of, and interest om, ine debd evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds for Eseraw Items pursuant to Sectlon 3. Payments due under the Note and
this Secerity Instrament shall be mods i U.S. curcency. However, if any check or other instrument
received by Lender as payment under the Mdre or this Security Instrument is returned to Lender unpaid,
Lender may require that any or afl subseque it pavments due under the Note and this Security Instrument
be made in ane or mare of the following forms, at selected by Lender: (a} cash; (b) money order; (c)
certified check, bank check, treasurer's check or cazimt's check, provided any such check is drawn upon
an institution whose deposiis are insured by a federai 2 zen<y, instramentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at tae lozation designated in the Note or at such
otber location as may be designated by Lemder in accordance with o molice provisions in Section 14.
Lender may retum any payment or pariial payment if the payment or pe:tial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial paymem insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its righs *o refuse such payment or
partial payments in the fuwre, but Lender is not obligated to apply such payments at the time such
payments ave accepted. If each Periodic Paymem is applied as of its scheduled due date, then Lender
need not pay Interest on unapplied funds. Lender may hold such unapplied funds ural borrower makes
payment to being the Loan current. If Borrower does not do so within a reasonabic pecind of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the cutstanding principal balance under the Note immediately prior to foreclosore. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Lo ower
from making payments due under the Note and this Security Instrement or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as expressly staied otherwise in this Security
Instrament or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

137-9493692-703
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First, to the Mortgage Insurance premiums o be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly morigage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other kazard insurance premiums, 2s required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Nate; and,
Fifth, ta [ate charges due under the Note.

Any apodcation of payments, insurance proceeds, or Miscellaneous Proceeds to principai due under the
Note sh>% not extend or postpone the due date, or change the amount, of the Peclodic Payments.

3. Funds fosr cocrow ltems. Borrower shall pay 1o Lender on the day Periodic Payments are due under
the Note, unti ¢t Note is paid in full, a sum (the "Funds™) to provide for payment of amounts doe for:
{a} taxes and assessraents and other items which can attain priority over this Security Instrument as a lien
or encumbrance on gse “roperty; (b) leasehold payments or ground rents on the Property, if any; {¢)
premiums for any ana all inzvance required by Lender under Section 5; and (d) Martgage Insurance
premiums to be paid by Leadoc o the Secretary or the monthly charge by the Secretary instead of the
monthly Morigage Insurance prem:ains. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, L.end=r may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by 8c.rower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall prompily furnish t< 1. per all notices of amounis to be paid under this Section.
Borrower shall pay Lender the Funds for Es¢row Items unless Lender waives Barrower's obligation to
pay the Funds for any or all Escrow Items. Lender may waive Bosrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Axy suvh waiver may only be in writing. In the event of
such waiver, Borrawer shall pay directly, when and wrzre payable, the amounts due far any Escraw
Items for which payment of Funds has been waived by L.ende- and, if Lender requires, shall fumish to
Lender receipts evidencing such payment within such time pezw0] as Lender may require. Borrower's
obligation to make such payments and to provide receipts sha®® for all nurposes be deemed to be a
covenant and agreement contained in this Security Insirement, as th: phiase "covenant and agreemeni” is
used in Section 9. If Barrower is obligated 10 pay Escrow Items direciy, rursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exeic’ze Ais righis under Sectlon 9
amd pay such amount and Borrower shall then be obligaied under Section 9 to czpay to Lender any such
amount, Lender may revoke the walver as to any or all Escrow liems at any tine ['y.a notice glven in
accortance with Section 14 and, upon such revocation, Borrower shall pay to Lenuer 2} Funds, and in
such amounis, that are then required under this Seefion 3.

Lender may, # any time, collect and hold Funds in an amoun {a) sufficient to permit Lend:s 15 apply
the Funds at the time specified under RESPA, and (i) nod to exceed the maximmn amount a le ey can
require under RESPA, Lender shafl estimate the amount of Funds dug¢ on the basis of current dat. aid
reasonable estimates of expenditares of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified

137-9493692-703
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under RESPA. Lender shall not charge Borrower for holding and applylng the Fuads, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borcower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall nat be tequired to pay Bocrower
any interest of earnings on the Funds, Rorrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ta Borrower, without charge, an gnnual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shorfage of Funds held in escrow, as
defircd vwder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender thc amount necessary to make up the shortage in accordance with RESPA, but in no maore than 12
monthly payraents. [f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Zorrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficicary in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in ful! ¢/ 31 sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds iietd bv ! ender.

Charges; Liens. Borrower skall pav all taxes, assessmenis, charges, fines, and impaositions attribuiable
lo the Property which can attain priotity over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Cozwounity Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Itenss, suyrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obllgation secured by the lien in a manner
acceptable to Lender, but only so long as Borrowe: ' performing such agreement; (b) coniests the lien in
good faith by, or defends against enforcement of the Jiew In, begal proceedings which in Eender's opinion
operate 1o prevent the enforcement of the lien while thess proceedings are pending, but only until such
proceedings are concluded; or {c) secures from the halder cr the lien an agreement satisfactory to Lender
subordinating the lien ta this Security [nsirument. If Lender Aziermines that any pari of the Property is
subject to a lien which can attain priority over this Security Instrumert, Lender may give Borrower a
notice identifying the Lien. Within 10 days of the date on which i rotice is given, Borrower shall
satisfy the lien or take ane or more of the actions set forth ahove in this Lacurn 4,

Property Insurance, Borrower shall keep the improvements now existing ¢r hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but nod limiied io, earthquakes and floods, for which Lender (equires insurance,
This insurance shatl be maintained in the amounts [including deduetible levels) and kor-{o. periods thai
Lender requires, What Lender raquires pursuant to the preceding sentences ¢an change durirg %e term of
the Loan. The insurance casrier providing the insurance shall be chosen by Borrower subjecr "o Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lende: may
require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrewer shall also be responsible for the
payment of any fees imposed by the Federal Emergency Managemem Agency in conmection with the
review of any flood xone determination resubting from an objection by Borrower.

137-9493692-703 £43096825
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if Borrower fails to maintain any of the coverages described above, Lender may ohtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to parchase any
particular type or amount of coverage. Therefore, such coverage shal cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Barrower acknowledges that the cost of the insurance coverage 5o obtained might significantly exceed the
cost of insurance that Borrower could have obiained. Any amounts dishursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Securify [nstrument. These amounts
- shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon raxice from Lender (o Borrower requesting payment.

All insuzance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapp-ev: such policies, shall include a standard morigage clavse, and shall name Lender as
mortgagee 2id/r ¢ s an additional loss payee. Lender shall bave the right to hold the policies and renewal
certificates. If Lonier requires, Borrower shall promptly give to Lender all receipis of paid premiums and
renewal notices, If Brirower obtaing any form of insurance coverage, not otherwise required by Lender,
for damage io, or desfrzcaon of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortpags ¢ 2nd/or as an additional lass payee.

In the event of loss, Borrower she’i give prompt nofice 1o the insurance carrier and Lender. Lender may
make proaf of loss if not made pramptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whoth<r.or not the underfying insurance was required by Lender, shall
be applied to resioration or repair of the Prupaty, if the restoration or repair is economically feasible and
Lender's security is mot lessened. Daring su:h repair and restoration perlod, Lender shall have the right
to hold such insurance proceeds until Lender hv's hal an opportunity 1o inspect such Property to ensure
the work has been completed to Lender's satisfaciiva, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repair apd restaration in a single payment or in a series
of progress payments as the work is compleled. Unless 7a i greement is made in writing or Applicable
Law requires interest 1o be paid on such insurance procecd:, Lender shall not be required lo pay
Borrower any fnterest or earnings on such proceeds. Fees fo; public adjusters, or other third parties,
retained by Bosrower shall not be paid out of the insurance procecds aud shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasibie o Lender's security would be
Jessened, the insurance proceeds shall be applied to the sums secwen by this Security Instrument,

whether or not then due, with the excess, if any, paid to Borrower. Such Z:zurance proceeds shall be
applied in the arder provided for in Section 2.

If Borrower ahandons the Property, Lender may file, negotiate and setile any available 1vsurance claim
and related maters. If Borrawer does not respond within 30 days to a metice froix-Lrider that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clairi. The 30-day
peciod will begin when the notice is given. In either event, or if Lender acquires the Projeriv under
Section 22 or otherwise, Borrower hereby assins to Lender (a) Borrower's rights to any isucance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrurnent, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies cavering the Property, insofar as such righis are applicable to the
coverage of the Property. Lender may cse the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrament, whether or not then due.

13'? 9493692 703 . 643095825
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Occupancy. Boerower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shail continue to occupy the Propetty
as Borrower's principal residence for at least one year after the date of occupancy, onless Lender
determines that this vequirement shall cause undue hardship for the Borrower or unless extenuafing
circumstances exist which are beyond Barrower's contral.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower ghall not
destroy, damage or impair the Property, allow the Property ta deteriorate or commil wasie on the
Property. Borrower shalt maintain the Property in ordes o prevent the Property from deteriorating or
decreasing in value dee to its condition. Unless # is determined pursuant to Section 5 that repair or
restreafion is not econemically feasible, Borrower shall promplly repair (he Property if damaged to avoid
furiher Zeterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage tc_the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has ceb.aced proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a sug’s payment or in a series of progress payments as the work is completed. If the
insurance or condemration proceeds are nof sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's suiigation for the completion of such repair or restoration.

If condemnation proceeds arep<la in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the jndchtedness under the Note and this Security Insirament, first to any
delinquent amounts, and then to pavment of principal. Any application of the proceeds to the principal
shall not exterd or postpone the dve $2te of the monthly payments or change the amount of such
payments.

Lender or its agent may make reasomable entiez upon and inspections of the Property. If it has
reasonable cause, Lender may Inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an Inter’or inspeciion specifying such reesonable cause.

Borrower's Loan Application. Borrower shall be in duiavlt if, during the Loan application process,
Borrower or any pecsons or entities acting at the direction of Zorower or with Borrower's knowledge or
consent gave malerially false, misleading, or inaccurate infor=.gion or staiements io Lender (or failed to
pravide Lender with material infarmation) in connection with the 1'oan. Material representations inciude,
but are not limited to, representations concerning Borrower's occupar v-of the Property as Borrower's
principal residence.

Protection of Lender’s Interest in the Property and Rights Under thas Scrawity Instrument, If
{a) Borrower fails to perform the covenants and agreements contained in this S¢cority Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Prrpert and/or rights
under this Secarity [nsirument (such as a proceeding in bankruptcy, probate, for-corusmmation or
forfeiture, for enforcement of a lien which may aitain priority over this Security Instrument o to enforce
laws ar regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whaiever is reasonable or appropriate to protect Lender's inferest in the Property and rights wude. this
Secwrity Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a Yien which has priority over this Security Instrument; {b) appearing in court; and (c} paying
reasonable attorneys' fees 10 protect its interest in the Property and/or rights under this Security
Insirument, including its secured position in a bankrupicy proceeding. Securing the Property includes,

137-5493692-703 643096825
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but is not kimited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action ander this Section 9, Lender does
not have to do so and is not under any duty or obligation 1o do so. Il is agreed that Lendex incurs o
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such Interest, upon notice from Lender to Borrower requesting

payment,

If this Serurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrow:r acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agree tu the merger in writing.

1D. Assignment of ASscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shafl Y& paid to Lender.

If the Property is damaged. -such Misceilaneous Proceeds shall be applied to restoration or repair of the
Praperty, if the restoratio:.or repair is economically feasible and Lender‘s security is mot lessened.
During such repalr and restoratiza period, Lender shall bave the right to hold such Miscellaneous
Proceeds until Lender has had an_oprortanity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in » s%igle disbursement or in a series of progress payments as the
work is completed. Unless an agreement ss made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shal! not be required to pay Borrower any interest ot
earnings on such Miscellaneous Proceeds. If the résipration ar repair is not ecopomically feasible or
Lender's security would be lessened, the Miscellanevas Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, witk'tie excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provides for in Section 2.

In the event of a total faking, destraction, or loss in value of the Pioperty, the Miscellaneous Proceeds
shall be applied to the sums seeured by this Security Instrument, wheiier or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial tzking, destruction, or loss in value of the Proper.;in which the fair market
value of the Property immediately before the partial taking, destruction, or foss ) value s equal to or
greater than the amounk of the sums secured by this Security Instrument immediatelv. b=fore the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree i1 wrilirg, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellarec.s -Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediate?y ‘xfore the
partial taking, destruction, or loss in valwe divided by {b) the fair market value of the P<operty
immediately before the partial taking, destruction, or loss in valwe. Any halance shall be paid to
Borrower.

In the event of a partial taking, destruciion, or loss in valu¢ of the Propetty in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destraction, or loss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Insirument whether or nof the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppaosing
Party (as defined in the next sentence) offers to make an award to settle a claim for damapes, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that awes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righi of action in
regard *o Miscellaneous Proceeds.

Borrawer shall be in default if any aciion or proceeding, whether clvil or criminal, is begun that, in
Lender's faupment, could result in forfeiture of the Property or other material impairment of Lender's
interest in G rroperty or righis under this Security Instrument. Borrower can cure such a defaalt and, if
aceeleration has ocourred, reinstate as provided in Section 18, by cansing the action or proceeding 10 be
dismissed with a 1wing that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lendes's interesi in the Praperty or rights under this Security Insirument. The proceeds of
ay award or claim tor demages that are attribuiable to ¢the impairment of Lender's interest in the
Property are hereby assigned «p shall be paid to Lender.

All Miscellaneous Praceeds that ¢ ce nct applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

11. Borrower Not Released; Forbearancs Py cender Not a Waiver, Extension of the time for payment
or modification of amortization of the suin! secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrow er shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender sainii not be required io commence proceedings against
any Successor in Interesi of Borrower or to refuse v extend time for payment or otherwise madify
amortization of the sums secured by this Security Insicument by reason of any demand made by the
original Borrower or any Successars in Interest of Borrower. /uny forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's.2_ceptanre of payments from third persons,
enlitles or Successors in Interest of Borrower or in amounts less th:n h: amount then due, shall not be 2
waiver of or preclude the exercise of any righi or remedy.

12. Jomt and Several Liabikty; Ce-signers; Successors and Assigns beuns,. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joini amd several. Ficwever, any Borrower whi
co-signs this Security Insirument but does not execute the Note (a "co-signer®l: \a) is co-signing this
Security Instrumvent only to morigage, grant and convey the co-signer's interest in the f'roperty under the
terms of this Security Instrument; {b) is not personally obligated 1o pay the sums securcd oy this Security
Instrument; and ()} agrees that Lender and any other Bosrower can agree to extend, modiZy - forbeay or
make any accommodatians with regard 1o the terms of this Security Instryument or the Note withwat the
co-signer's consent.

Subject to the provisions of Section 17, any Swccessor in Interest of Borrower who assumes Borrower's
obligations under this Securify Instrument in writing, and is approved by Lender, shall obtain all of
Rorrower's rights and benefits wnder ¢his Security Instrument, Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
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in writing. The cavenants and agreements of this Security [nstrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender,

Loan Charges. Lender may charge Borvower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrament, including, but not limited o, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sels maximum loan charges, and that law is finally interpreied so
that (h< ‘nieresi or other loan charges collecied or lo be collected in connection with the Loan exceed the
pertniticy limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge ‘0 G2 permitted limit; and {b) any sums already collected from Borrower which exceeded
permitted Lo will be refunded to Borrower. Lender may choose io make this refund by reducing the
principal owexd vaaor the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction wiii be iv2ated as a partial prepayment with no changes in the due date or in the monthly
payment amount unlcss «be Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by direct paymont to Borrower will constitute a walver of any right of action Borrower
might have arlsing out of sark, ¢ ercharge.

Noatices. All notices given by Beorower or Lender In connection with this Security Instroment must be in
writing. Any nofice to Borrower iu comection with this Security [nstrument shall be deemed io have
been given to Borrower when mailed v nisi class mail or when actually delivered 1o Borrower's natice
address if sent by other means. Notiee to ar; 2ae Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. Tiie votice address shall be the Property Address unless
Bormower has designated a substitute notice wddress by notice to Lender. Borrower shall prompty
notify Lender of Borrower's change of address. If Lerder specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a changa of address theough that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailiag it Yy first ¢lass mail to Lender's address
siated herein unless Lender has designated another address by uviice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to hae bezn given to Lender until actually
received by Lender. If any notice required by this Security Instrumenx 7> a'so required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding reqairzment under this Security
instrument.

Governing Law; Severability; Rules of Construction. This Security Instrumeist sh=IL be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights -nd obligations
contained in this Secority Insiroment are subject to any requiremenis and limitations of Apricable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it mige: ve silent,
but such silence shall not be construed as a prohibition against agreement by coniract. In the 27«nt that
any provision or clause of this Security Insirament or the Note conflicis with Applicable Law, such
conflict shafl not affect other provisions of this Security Instrument or the Note which £an be given effect
without the conflicting provision.
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As used in this Security Instrument: (3) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean 2nd
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take amy action,

16. Bovrowex's Copy. Borrower shall be given one copy of the Note and of this Security Instrurment.

17. Transfer of the Property or 3 Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property" means any [egal or beneficial interest in the Property, including, but not limited ta,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrav dereement, the intent of which is the transfer of title by Borrower at a fuiure date to a purchaser.

If all or <ay part of the Property or any Interest in the Property is sold or transferred {or If Borrower is
‘not a natvral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten cons.at Lender may require immediaie payment in full of all sums secured by this Securlty
Instrument. Holvever, this option shall not be exercised by Lender If such exercise is prohibited by
Applicable Law.

If Lender exercises Gas optien, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not les: than 30 days from the date the notice is given in accordance with Section 14
within which Borrawer mast pay =1l sums secured by this Security Instrument. If Borrower fails to pay
these sums priar to the expiraticn of this period, Lender may invoke any remedies permitted by this
Security Instrument withoat further n)tirz or demand an Borrower.

18. Borrower's Right to Reinstate After Arcaleration. If Borrower meeis certain conditions, Borrower
shall have the right (o have enforcement of this $zcurity Instrament disconéinued at any time prior to the
carliest of: {a) five days befare sale of the Property pursuant to Section 22 of this Security Instrument;
{h) such other period as Applicable Law might specify for the termination of Borrower's right ta
reinstate; or {c) entry of a judgment enforcing this' Socurity Enstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be que gler this Security Instrument and the Nole
as if mo acceleration had occurred; (h) cures any defauli of iny other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, incluiig, but not limited to, reasonable
attorneys' fees, property inspection and valuztion fees, and other fess incurred for the purpose of
protecting Lender's interest in the Property and rights under this Secu.i’; instrament; and (d} takes such
action as Lender may reasonably require to assure that Lender's interest in {ae Property and rights under
this Security [nstrument, and Borrower's obligation to pay the sums secured ty this Security Instrument,
shall continue unchanged unless as oltherwise provided under Applicable Law. firwever, Lender is not
required to reinstate if: (f) Lender has accepted reinsiatement after the commenceriem of foreclosure
proceedings within two years immediately preceding the commencement of a correyl foreclosuce
proceeding; (i) reinstatement will preclude foreclosure on different grounds in the ‘frivrz; or (i)
reinstatement will adversely affect the prierity of the fien created by this Security Instrumcnt. Lender
may require that Borrower pay such reinstatement sums and expenses in one or mose of the folicwing
forms, as selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, ireasurer's
check or cashier's check, provided any soch check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (4} Electronic Funds Transfer, Upon
reingtatement by Barrower, this Security Insirament and abligations secured hereby shall remain Fully
effective as if no acceleration had accusred, However, this sight to reinstate shall not apply in the case of
acceleration under Section 17,
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19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior modice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs ather morigage loan
servicing obligations under the Note, this Secarity Instrument, and Applicable Law, There also might be
one or more changes of he Loan Servicer unrelated ta a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
servicod by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Boricwer will remain with the Loan Servicer or be iransferred io a successor Loan Servicer and are
not assuawa hy the Note purchaser unfess otherwise provided by the Note purchaser.

Neither Bor:ow.r nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigaat or. the member of a class) that arises from the other party's actions pursuant to this
Security Insirumend o7 i 2lleges that the ather party has breached any provision of, er any duty owed
by reason of, this Secv-iy Instrument, until such Borrower or Lender has nofified the other party (with
such notice given in complianie with the requirements of Section 14) of such alleged breach and afforded
the other party hereio 2 reasruable period after the giving of such notice 10 take correctlve action. IF
Applicable Law provides a time seriod which must elapse before certain actlen can be taken, that time
period will be deemed to be reascasvi> for purposes of this Section. The notice of acceleratlon and
opporiunity G0 care given to Barrowed pursuant to Section 22 and the notice of acceleration given do
Borrower pursuant te Secilon 17 shall be-ur=med to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

20. Borrower Not Third-Party Beneficiary to Curtract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Noie) for cecein logses it may ingur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrees @i the Borrower is nod a third party heneficiary
{0 the contract of insurance between the Secretary and Leudor. mor is Borrower entitked to¢ enforce any
agreement between Lender and the Secretary, uniess explicitlv :zgiorized to do so by Applicable Law.

21. Hazardous Substances, As used in this Section 21: (2] "Hazarlous Sabstances" are thase subsfances
defined as toxic or hazardous substances, pollutants, or wastes by Envircninental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum prodects, toxic pesticides and
herbicides, volacile solvents, materials containing asbestos or formaldehyde, ani radioactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction wher> ‘he Property is located
that relate (o health, safety or environmental protection; (¢} "Eavironmental Clezaup® includes any
response action, remedial action, or removal action, as defined in Environmenta Liw; and (d) an
"Environmental Condition" means a condition that can cause, contribuie to, or otherwise trigger an
Environmenial Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Barrower shall not
do, por allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, {b) which creates an Eovironmental Condition, or (¢} which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding twa sentences shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residentizl uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer producis).

Borrower shall promptly give Lender written notice of (a) any invesligation, claim, demand, lawsuit or
other action by any govermmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and () any condition cawsed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by ar;: gywernmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is mecessary, Borrower shall prompdy take all
necessary rerapdial actions In accordance with Environmental Law. Nothing herein shall create any
abligation or: Leader for an Enviconmental Cleanyp,

NON-UNIFORM COVE’.SMTS. Borrower and Lender further covenant and agree as follows:

22.

23

24,

25.

26.

Acceleration; Remerszs. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any wovemant or agreement in this Security Instrument (but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; {b) the action re uirid to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borruwer, by which the default must be cured; and (d) that failure to
cure the default on or before the daic spocified in the notice may resukt In acceleration of the sums
secured by this Security Instrument, 1w+ losure by judicial proceeding and safe of the Praperty.
The notice shall further inform Borrower of thz ight to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-e.dstence of a default or any other defense of Borrower
1o acceleration and foreclosure, If the default & n4 cured on or before the date specified in the
notice, Lender at its option may require immedia‘e oyment in full of all sums secured by this
Security Instrument without further demand and may forer*ase this Security Instrument by judicial
proceeding. Lender shall be entitled io collect all exponses incurrved in porsuing the remedies
provided in this Section 22, induding, but oot Hmited to, reastucble attorneys' fees and costs of
tite evidence.

Release. Upon payment of all sums secured by this Security Ingtrewneat, Lender shall release this
Security Instrument. Borrower shall pay amy recocdation costs. Lender mav <harge Borrower a fee for
releasing this Security Instrumeni, but only if the fee is paid to a third party for se vices rendered and the
charging of the fee is permitted under Applicable Law.

Attormeys’ Fees. As used in this Security Instrument and the Note, atiorneys' fees ch2id ‘nclude those
awarded by an appellate court and any attorneys’ fees incurred in a bankruptcy proceeding.

Jury Trial Waiver. The Borrower hereby waives any right 1o a trial by jury in any action, procseding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in aiy way
related to this Security Instrument or the Note.

Waiver of Homestead, In accordance with lllinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Jllinots homestead exemption laws.
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27, Placement of Collateral Protection Inswwance, Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need nat, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection wiih the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obéained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borcower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until #z effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be adde< 10 Borrower's total outstanding balance or obligation. The costs of the insurance may be mare
than the cosi of insurance Borrower may be able to obtain on its own.

NING BELO'W, Borrower accepts and agrees o the terms and covenants contained in this Security
. any hKidepexecuted by Borrower and recorded with it.

—_0

o (Seal) (Seal)
Borriwer -Borrower
(Seal) (Seal)
-Bormawer -Borrawer
(Seal) a {Seal)
-Bomower -Borrower
{Seal) — o (Seal)
-Borrower -Bomower
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Acknowledgmant 5

e ﬁ%’}.ﬂ— I/

County/City of FE N :

This instrument was acknowledged before me on M Cl_ / W ;0 ,g/ by
JUARITA L FATES /

74 P OFFIGIAL SEAL '
Wuﬁé PAMELA L. CLARK
3 Notary Public, State of Winois |

My C'.omrnlssnn E)q:ures 11-10 201
/=10~ }c

1 Ty

My commission expires:

LOAN CRIGDWTION CRGANIZATICH: FAIFWAY INDEPENDENT. M FRTGAGE CCRPORATICN
RS ID: 228%

IOAN CRIGONATOR: CRAIG BUSKE

NMLS ID: 1413206
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