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WHEN RECORDED, MAD.TO:
Perl Mortgage Inc.

1936 West Belmont Avenue
Chicago, ILLINOIS 60618

This instrument was prepated by:
Perl Mortgage, Inc.

Perl Mortgage Inc,

2936 West Belmont Avenue
Chicago, ILLINOIS 60618
773-662-1530

MIN: 100120002001469070

Loan Number: 1011803PM 146569
[Space Above This Lne rar Recording Data)

MORTGAGE

MIN: 100120002001469070
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defnad.in Sections 3, 11, 13, 18, 20 and 21.
Certain rulcs regarding the usage of words used in this document are alsa provided in Section 16.

(A) "Security Instrument" means this document, which is dated April 30, 2018, together with ail Rideis to this document.
(B) "Borrower™ is James Retzold and Rebecea Barber, husband and wife. Barcower is the martgages drder this Security Instrument,

(C) "MERS" is Mortgage FElectronic Registration Systems, Inc. MERS is a separate carparation that is aciung solely as a nominoe for
Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument. MER.i¢ grganized and oxisting
under the laws of Delaware, and has an address and telephone number of P.O. Box 3026, Flint, MI 48501-2026, ‘L. (888) 679-MERS.

(D) "Lender" is Perl Mortgage Ine., organized and existing uader the laws of ILLINOIS.
Lender's address is 2936 W, Belmont Ave., Chicago, Minois 60618,

(F) "Note" means the promissory note signed by Borrower and dated April 30, 2018. The Note states that Borrower owes Lender THREE
HUNDRED SEVEN THOUSAND SIX HUNDRED AND NO/100 Dollars (U.S. $307,600.00) plus interest at the rate of 4.375%.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than May 1, 2048.

ILLINOIS- Single Family - Fannie MaelFreddie Mac UNIFORM INSTRUMENT with MERS Form 3014 301
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(F) "Property" means the propcrtylth Nﬁ@d&(ﬁhlﬂﬁ) I\Aﬁlﬂ‘ ra@ @gRM Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, andall sums
due urider this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Seccurity Instrument that are exccuted by Borrowet. The following Riders are to be executed by
Borrower [check box as applicablel:

[1 Adjustable Rate Rider [0 Condominium Rider [0 Seccond Home Rider
[] Balloon Rider [X| Planned Unit Development Rider (] VARider
1 14 Family Rider [} Biweckly Payment Rider

[] Other [Specify]

(1) "Applicable Law* means all controlling applicable federal, state and [ocal statutes, regulations, ordinances and administrative rules and
orders (that have the effect of law) as well as all applicable final, non-appeatable judicial opinions.

() "Community Association Dues, Feces, and Assessments” means all dues, fees, assessments and qthcr charges that are imposed on
Borrower or the Property by a condominium association, homeowners association of similar organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, drafl, or similar paper
instrurment, which is infhate through an electronic terminal, telephonio instrument, computet, or magrietic tape so as to order, instruct, or
authotize 1 financial institntion to debit or credit an account. Such term includes, but is ot limited to, point-0 f-sale transfers, automated
teller machine transactions, (cansfers initiated by telephane, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means thices 122ms that are described in Section 3.

(M) "Miscellancous Proceeds” mears sny compensation, settlement, award of damages, of proceeds paid by any third party (other than
insurance proceeds paid under the coveags described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all o any past of the Propaicy; (iii) conveyance in fieuof condetnnation: or (iv) mistepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protesing Lender against the niotypayment of, ot default on, the Loan,

(0) "Periodic Payment" means the regularly schedled amount duc for (1) principal and interest under the Note, plus (if) any amounts
under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedues A5:{12U.S.C. § 2601 et seq.) and its implementing regulation, Regulation X
(12 C.FR. Part 1024), 0s they might be amended from time to tume. &7 any additional ot successor legislation or regulation that govems the
same subject matter. As used in this Security Instrument, "RESPA  refors to all requirements and restrictions that are imposed in regard toa
"federally related mortgage loan" even if the Loan does not qualify ¢s a"federatly related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has tiked title to the Property, whether or not that party has assumed
Borrowet's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument scoures to Lender: (i) the repayment of the Loar, and all ren>wals; extensions and modifications of the Note; and
(ii) the performance of Borrower's covenants and agreements under this Seourity Instrurieitand the Note, For this purpose, Borrower docs
hereby mortgage, grant and convey 1o MERS (solely as nominec for Lender and Lendet's sucréssrs and assigns) and to the suceessors and
assigns of MERS, the following described property located in the County of Cook:

SEE, LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOT £ S EXHIBIT "A",
Parcel ID Number: 13-03-403-123-0000

which cutrently has the address of: 5926 N Sauganash Ln
Chicago, ILLINOIS 60646 ("Property Address"):

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurteriances, and fixtures now
o hereafter a part of the property. All replacements and additions shall alse be covered by this Security Tnstrument. Al of the foregoing is
referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary 10 comply with Jaw or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the tight to foreclose
and sell the Property; and to take any action required of Lender including, but not timited to, releasing and canceling this Scourity

Instrument,

ILLINOIS- Singla Famly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 ¢
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BORROWER COVENANTS that Borrowet is lawfully scised of the estate hereby conveye
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record,

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-unifarm covenants with limited variations by
jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Nate and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Items pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in
U.8. currency. Hawever, if any check or other instrument received by Lender as payment under the Note or this Sceurity Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Secutity Instrument be
made in one or more of the following forms, as selected by Lender: (2) cash; (b) money order; {c) certifled check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deeried rceived by Lender when reccived at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any payment or partial payment if the

ayment or partial payments are insufficient to bring the Loan current, Lender may acceptany payment or partial payment insufficient to

ring the Loan current, without wa:ver ofany rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lenderis not obligated to avply such payments at the time such payments are accepted. IF cach Periodic Payment is applied as of
its scheduled due date, then Lender nezd ot pay intereston unapplied funds, Lender may hotd such unapplicd funds until Borrower makes
payment to bring the Loan current, 1f Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied eartier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclasure. No offset or c?aim which Borrewver might have now or in the future against Lender shall telieve Borrower from making
payments due under the Note and this Security Instrurnent or performing the cavenants and agreements secured by this Security Instrument,

2, Application of Payments or Proceeds. Excent as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be appliedin the following order of riority: () interest daeunder the Nate: (b) principal due under the Note; (<) amounts due
under Section 3. Such payments shall be applied to cach Feriadic Payment in the order in ‘which it becama due. Any remaining amounts
shall be applied first to late charges, second to any other amyts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower fora delinquen® Periodic Payment which includes a sufficient amount to pay any late
charge dug, the payment may be applied to the delinquent payment and the late charge. 1f mote than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower ta the repaymen? of the Peri odic Payments if, and to the extent that, each payment
can be paid in fuil. To the extent that any cxcess exists after the payment 15 2;ipiied to the full payment of one or mere Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments ahati be applied first to any prepayment charges and then as
desctibed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 40 principal due under the Note shall not extend or
postpane the due date, or change the amount, of the Periodic Payments,

3, Funds for Escrow ftems. Borrower shall pay to Lender on the day Periodic Payments pze due under the Note, until the Note is paid
in full, 3 sum (the "*Funds™) to provide for payment of amounts due fot; (&) taxes and assessments and ather items which can attain priority
aver this Security Instrument as a lien or encumbrance on the Property; (b) leasehold paymenis o orqund rents on the Property, if any;
(c) premiums for any and ali insurance required by Lender under Section 3; and (d) Mortgage Irisurance premiums, if any, or any sums
payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender sy require that Community
Association Dues, Fees, and Assessments, ifany, be escrowed by Borrowe, 2nd such dues, fees and assessineas shall be an Escrow Item.
Borrower shall promptly furnish to Lender all dotices of amounts to be paid under this Section. Borrower shat iy Lender the Funds for
Escrow [tems unless Lender waives Borrawer's obligation to pay the Funds for any or all Esctow Itemns, Lenderinzy waive Borrowet's
obligation to pay to Lender Funds for any or all Bscrow Items at any time. Any such waiver may only be in writing, In the event of such
waiver, Barrower shall pay directly, when and where payable, the amounts duc forany Escrow Items for which payment of Funds has been
waived by Lenderand, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require, Borrower's obligation to tmake such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase negvenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to 8 waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may excrcise its
rights under Section 9 and pzy such amaunt and Bortower shall then be obligated under Section 9 to tepay to Lendet any such amount.

ILLINGIS- Single Family - Fannle MaeiFreddie Mac UNIFORM INSTRUMENT with MERS Form 30 1
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Lender may revoke the waiver as mu‘m IQ“I%?E“IMGJ A:Lﬁcc @@:RM with Section 15 and, upon such

revocation, Burrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficlent to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maXimum amount lender can requive under RESPA. Lender shall estimate the amount of Funds
Juc on the basis of current data and reasonable estirmates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, of entity (including Lender, if
Lenderis an institation whose deposits are so insured) orin 2ny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid onthe Funds,
Lender shall not be required to pay Borrower any nterest or camnings on the Funds. Borrower and Lender can agree in writing, however,
géts i&\ercst shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds us required by

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall agcount to Borrower for the excess funds in
accordance with RESPA, If there s a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly paymer:s. T there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Bomrower as
required by RESPA, and Borrawer shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payients,

Upon payment in full of 2t sims secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by

Lender,

4. Charges; Liens. Borrower shali pry all taxes, assessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrumean’, Iraschold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the exient that these items are Escrow Items, Borrower shall pay them in the manner provided in Scetion

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrecs in writing to
the payment of the obligation secured by the lien i1 a raaanet acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or deferds against enforcement of the lien in, legal procecdings which in Lender's opinion
operate to prevent the enforcement of the lien while these proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the licn an agreement satistaziory to Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Froperty is subject to lier v hich can attain priority over this Security Instrumen, Lender may give
Borrower a notice identifying the lien, Within 10 days of the date 0% which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a reaszotate tax verification and/or reporting service used by Lenderin
connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now exising o hereafter erected on the Property insured against loss
by fire, hazards included within the term “extended coverage," and any other hazs#ds including, but not limited to, carthquakes and floods,
forwhich Lender tequires insurance, This insurance shall be maintained in the amounts unc!uding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentenices can change during the term of the Loan, The insurance cartier
providing the insurance shall be chosen by Borrower subject to Lender's tight to disappirove Borrower's choice, which right shall not be
excreised unreasonably. Lender may require Borrower to pay, 0 connection with this Loag, <ither: (2) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone dewrmiaation and certification services and
subsequent charges each time temappings or similar changes ocour which reasonably might affec? such determination or certification.
Borrower shall also be responsible for the payment of any fecs iraposed by the Federal Emergency Manapsiment Agency in connectionwith
the review of any flood zone determination resulting from an objection by Borrower,

I Borrower fails to maintain any of the coverages described above, Tender may obtain insurance covarage, at Lender's option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therafare, such coverage shall
cover Lender, %ut might or might not protect Borrower, Borrower's equity inthe Property, or the contents of the Pronerty, against any risk,
hazard of liability and might provide greater or lesser coverage than was previously in effect, Borrower acknowledg s that the cost of the
insurance coverage 5o obtained might significant exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall became additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such policies,
shall include a standard mortgage clause, and chall name Lender as mortgagee and/or as an additional loss payes. Lender shall have the
right to hold the policies and renewal certificates, If Lender requires, Bomrower shall promptly give ta Lenderall teceipts of paid premiums

ILLIN©IS- Single Family - Fannle Mac/Freddie Mac UNIFORM INSTRUMENT with MERS Form 31 1
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und renewal notices. If Borrower oblei sNQF'%JEJJ@‘QH!AI@W@LM%Mdamagcto.ordcstmctinn

of, the Propetty, such policy shall include a standurd mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

d In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of loss if not made
promptly by Borrower, Unless Lender and Borrower atherwise agrec in Writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration of repair is economically
feasible and Lender's seourity is not tessened, During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an op rtunity to inspect such Property to ensure the work has been corapleted to Lender's satisfaction,
ptovided that such inspection shall be undertaken promptly. Lender may disburse procecds for the repairs and restoration in a single
payment of in a series of progress payments as the work is completed, Unless anagreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third partics, retained by Borrower shall not be paid out of the insurance proeceds and shatl be the sole
obligation of Borrower. If the restoration or repair i not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether ornot then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the otder provided for in Section 2,

If Borrowet abandons the Property, Lender may file, negotiate and settle any available insurance claimand related matters, 1f Borrower
does not respond within 30 days to  notiee from [ ender that the insurance carrier has offered to settle o claim, then Lender may negotiate
and settle the elaim, The 70-1ay period will begin when the notice is given. In either event, or if Lender acquires the Property under Section
27 or otherwise, Borrower liereby assigns to Lender (a) Borrower's rights to any insurance proceeds {nan amount not to exc¢eed the amounts
unpaid under the Note or tiis-Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiwms paid by Borrower)writar all insurance policies covering the Property, insofar as such rights areapplicable to the coverage of the
Property, Lender may use the {nmience proceeds either to repair of restore the Property or to pay amounts unpaid under the Nate or this

Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year aftet
the date of pecupancy, unless Lender otherwice o grees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protectiox of the Property; Tnspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to detcriorate of commit weste'on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Propetdy 7tom deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration 18 vot economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. 1 instirance of zuidemnation proeeeds are paid in connection with damage to, or the
taking of; the Property, Borrower shall be responsible for repairing or restoring the Propesty only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the re pairs and restoratio ina single payment or in 4 series of progress payments as the work
is completed. If the insurance or condermnation proceeds are not sufticiznt fo repair or restore the Praperty, Borrower is not relieved of
Botrower's abligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upen and inspections of ¢h Property. If ithas reasonable cause, Lender may inspect

the interior of the improvements on the Property. Lender shall give Borrower ne dee at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defaultif, during the Loan spplication process, Borrower or any persons or
cntitics acting at the direction of Borrower or with Borrowet's knowledge or consent gave materizlly false, misleading, or inaccurate
information o statements to Lender (or failed to provide Lender with material informatior’ in commection with the Loar, Material
rcp‘r‘;:scntatim:s include, but are not limited to, representations concerning Borrower's ocoupancy of the Property as Borrawer's principal
resiaence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. (F (2> Borrower fails to perform the
covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that migb: significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, greuzte, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforct laws or regulations), ot
(c) Borrawer has abandoned the Property, then Lender may do and pay for whatever 18 reasonable or ap propriate to pro.eet Lender's interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the vaiue of the Property, and securing
and/or repairing the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fecs to protect its interest in the Property and/or
rights under this Security Instrument, including its secured positionin a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change Jocks, teplace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action ungler this

[LLINOIS- Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3044~ 101
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Section 9, Lender does not have to dum QnEuEilk@lllAlm do@pﬂMcndct incurs ro liability for not

taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lendet under this Section 9 shall become additional debt of Borrower secured by this Security [nstrument.
These amotnts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lendet to Bomower requesting payment,

Ifthis Security Instrument is on a leaschold, Borrower shall comply with al the pravisions of the lease. I Bomower acquires fec titie to
the Property, the lcaschold and the foe title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance ineffect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Bottower wag required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previously in effect, at a cost substantiaily equivalent to the cost to Botrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not avaitable, Borrower shall contitue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to bein effect, Lender will accept, use and retain these payments as a non-refundable loss reserve inlicwof
Mortgage Insurance. Such logs reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required to pay Borrower any interest or camings on such loss reserve. Lender canno longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtaixeid, and Lender requires seEarately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Incurrnce a5 condition of making the Loan and Borrower was vequired to make separately designated payments
toward the premiums for Mortsage Tnsurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss rescrve, until Lender's requirement for Mortgage Insurance ends in 2ccordance with any written agreement
between Borrower and Lender providizg far such tenmination or until termination js required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation to pay intzrestat the rate provided in the Note.

Mortgage Insurance reimburses Lesiier (orany entity that purchases the Note) for certain losses it may incur if Borrower does notrepay
the Loan a5 agreed. Borrower is not a party t) the Mortgage Insurance.

Mortgage insurers cvaluate their total risk o1 all such insueatce in force from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce loss . These agreements arc on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or partics) to these agreemaat®, "These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have availarie (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser o1 #11e Note, another insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amouats that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage [nsurance, in exchange for shating or mod’rying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affilfate of Lender takes a share of the insurer’s sk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance," Further:

(2) Any such agreements will not affect the amounts that Borrowse has agrecd to pay for Mortgage Insurance, or any other
terms of the Loan. Such agrecments will not increase the amount Borcov > will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund,

(b) Any such agrecments will not affect the rights Borrower has —if auy - with respeet to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the vight to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance irrminated antomatically, and/or to receive a

vefund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

L dll. Assignment of Miscellancons Proceeds; Forfeiture. All Miscellancous Proceeds & fieveby assigned to and shall be paid to
ender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of sha Property, if the restotation or
repair is economically feasible and Lender's security is not lessened. During such tepair and restoration verind, Lender shall have theright
to hold such Miscellaneous Proceeds until Lender has hadun upportunity to inspect such Property to ensute the otk has been completed to
Lendet's satisfaction, provided that such inspection shal| be undertaken promptly, Lender may pay forthe repairs md restoration ina single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in “writing or Applicable Law
requires interest to be paid onsuch Miscellancous Pracoeds, Lender shall not be required to pay Borrower any interes. or earnings onsuch
Miscellancous Proceeds. 1 the restoration ot repair is not economically feasible or Lender's sceurity would be lessened, the Miscellancous
Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then dug, with the excess, if any, paid to Borower.
Such Miscellaneots Proceeds shall be applied in the order provided for in Section 2.

Tt the event of a tota! taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secutity Instrument, whether ot not then due, with the excess, if any, paid to Borrower.

Tn the event of a partial taking, destruction, or logs in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to ot greater than the amaount of the sums secured by this Security Instrument

ILLINDIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014;1@1
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immediately before the partial wkingutmgﬁnﬁul,g;lﬁlu ﬂn@'@ﬂ greein writing, the sums secured
iplied

s

by this Security Tnstrurent shall be reduced by the amount of the Miscellaneous Procecds multi y the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in valug divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any talance shall be paid to Borrower.

In the event of a partial taking, destruction, or Joss in valug ofthe Property in which the fair market value of the Property immediately
before the partial taking, destruction, o loss in value is less than the amount of the sumus secured immediately before the partial taking,
destruction, o lass in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Procceds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrowet that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a ¢laim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to coltect and apply the Miscellancous Proceeds either to restoration or repair of the Property or o the sums
secured by this Security Instrurent, whether or not then due, “Opposing Pacty" means the third party that owes Borrower Misccllancous
Proceeds ot the party against whom Borrawer has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defautt if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could result in
forfeiture of the Property or other material impairment of Lender's interest in the Property of rights under this Sccurity Instrument. Borrower
can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or procceding 1 be
dismissed with a nuling that, in Lender's judgment, precludes forfeiture of the Property or other material impaitment of Lender’s intetestin
the Property or rights wider this Security Instrument. The procceds of anr award or claim for damages that are attributable to the
impairment of Lender's interzst in the Property are hereby assigned and shall be paid to Lender.

Al Miscellancous Pracexds that are nat applied to restoration of repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amottization ofthe sums secured by this Sceurity Instrument granted by Lender to Borrower or any Suecessar in Interest of Barrower shall
niot operate to release the liability of Eor ower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Iniccest of Borrower or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Seourity Instrument by reason of any demand made by the original Borrower or any Sugcessors in Interest of
Borrower. Any forbearance by Lendet in exetcizing anv right or remedy including, without limitation, Lender's acceptance of payments
from third persons, entities ot Successats in Tnteres. of Borrower or in amounts lcss than the amount then due, shail not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Sucecssors-and Assigns Bound. Borrower covenants and agrees that Borrower's
obligations and liability shall be joint and several. However, 247 narrower who eo-signs this Security Tnstrument but does not execute the
Note (a "co-signer”): () is co-signing this Security Instrumnent onlyiv- mortgage, grant and convey the co-signer's interest in the Propetty
under the terms of this Security Instrument; (b) is not personall obligated to pay the sums secured by this Security Tnstrument; and
(c) agrecs that Lender and any other Botrower can agree to extend, madity, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer's conseit,

Subjeet to the pravisions of Section 18, any Suceessor in Tnterest of Bar-awer whao assumes Botrower's abligations under this Security
Tnstrument in writing, and is approved by Lender, shall obtain all of Borrower's tigtts and benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and liability under this Secvity Instrument unless Lender agrees to such release in
writing. The covenants and agreements ofthis Security Instrument shall bind (except % provided in Section 20) and benefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrawer fecs far services pecformed in cannction with Borrawer's default, for the purpose of
protecting Lender's interest in the Property and rights under this Sccurity Instrument, includitig. 'mt not limited to, attorneys' fees, property
inspection and valuation fees. In regard to any other fecs, the absence of express authority in this Security Instrument to charge aspecific
feo to Borrawet shall ot be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Tnstrument or by Ap licable Law,

If the Loan is subject to a faw wﬂich sets maximurn loan charges, and that law is finally interpreted =4 that the interest or ather loan
charges collected ot to be collected in catmection with the Loan exceed the Ecrmitted {imits, then: (a) any such o charge shall be reduced
by the amount necessaty to reduce the charge to the permitted limit; and (b) any sums already collected from Boirower which exceeded
permitted limits will be refunded to Barrower. Lender may choose tomake this refund by reducing the principal wwd under the Note or by
making a dircet payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial propayment without any
prepayment charge (whethsr of ot a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by

direct payment to Borrower will constitute 2 watver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Barrower or Lender in conection with this Security Instrument must be in writing. Any notice to
Botrawer in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail ot
when actually delivered to Borrower's notice address if sent by other means. Notice to any ong Borfower shall constitute notice to all
Barvawers unless Applicable Law expressly requires othetwise, The notice address shall be the Property Address unless Borrower has

{LLINOIS- Single Family - Fannie Mae/Freddie Maa UNIFORM INSTRUMENwaith MERS Form 3014 141
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designated a substitute notice addreLlIyIn\lcQLEiElcl‘r@ lAhptl@@B Morrowcr‘s change of address. If

Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through that
specified procedure, There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first cluss mail to Lender's address statcd herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrurent shall not be deetncd to have been given to Lender

until actually received by Lender. If any notice required by this Security [nstrument is also required under Applicable Law, the Applicable
Law requircment will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition aguinst agreement by contract, In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such corflict shall not affect other provisions o f this Security
Tnstrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or words of
the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the ward "may" gives sole discretion
without any obligation to take any action.

11. Borrower's Cory, Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trausfer of the Prejrerty or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property" means any
legal or beneficial Interest in tae Property, including, but not limited to, those beneficial interests teansferred in a bond for deed, contract for
deed, instaliment sales contract <t ¢.crow agreement, the intent of which s the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propercy or any Interest in the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interast in Borrower i soldi #i transferved) without Lender's prior written consent, Lender may require immediate payment in full
of alll sug]m secured by this Security Insiry.neat. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shill givs Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordzice with Section 15 within which Borrowe must pay all sums secured by this Security
Tnstrument. If Borrower fails to pay these sums priot to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ot demand-on Corrower,

19, Borrower's Right to Reinstate After Acceleraticn, 'f Botrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tiris prior to the earliest of: (a) five days before sale of the Property pursyant to
Section 22 of this Security Instrument; (b) such other period as Appiieable Law might specify for the termination of Borrower's right to
reinstate; or (c) entry of ajudgment enforcing this Security Instrumnt. 'hose conditions are that Borrower; (a) pays Lender all sums which
then would be due under this Secutity Instrument and the Notc as i e acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Sscurity Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fecs, and other facs incurred tor the purpose of protecting Lender's interest inthe Property
and rights under this Security Instrurent; and (d) takes such action as Lender tany reasonably roquire to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to zay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such reinstateracnt sums
and expenses in one of more of the following forms, as selected by Lender: (a) cash;-(b)<noney order; () certified check, bank check,
treasuret's check or cashier's check, provided any such check is drawn upon an institution vhose deposits are insured by a federal agency,
instrumentality ot entity; ot (d) Electronic Funds Transfer. Upon reinstatement by Botrowes, ikis Security Instrument and obligations
secured hereby shall romain fully effective asifno acceleration had occurred, However, this rign’ toeinstate shall not apply inthe case of
acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial inter¢st inithe Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result 1z change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments duc under the Note and this Security Instrument and pe:tems other mortgage loan
setvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one of raove changes of the Loan
Servicer unrelated to a sale of the Note, Iftherc s a change of the Loan Servicer, Borrower willbe given written nut’ce nf the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sotd and thercafter the Loan is serviced by a Loan Setvicer other
than the purchascr of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Scrvicet of be transferred to
a successor Loan Setvicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bortowet nor Lender may commence, join, or be joined to any judicial action (s either an individual litigant ot the member of
a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party has breached any
provisionof, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
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notice given in compliance with thcuiNrQ lc:ctiElJ)G;ulA Mre@n@c@dehcr party hereto a reasonable

period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before certain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Barrower pursuant to Section 22 and the notice of acceleration glven to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Scotion 21: (a) "Hazardous Substances” are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable ot toxic
patroleum Emducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thatrelate to health, safety
or environmental protection; (c) "Environmental Cleanup” includes any response action, remedial action, orremoval action, as defined in
Envitonmental Law; and ¢d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmenta! Cleanup.

Borrower shall not cause ot permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten torelease
any Hazardous Substances, an or in the Property. Borrower shall not do, nor allow anyone else todo, anything affecting the Property (a) that
is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release
of 3 Hazardous Substance, creates a condition that adversely affects the vatue of the Property. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substancgs that are generally recognized to be appropriate
to normal residential uses ane! to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompt'y-give Lender written notice of (2) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agenty ot private party involving the I’ropcr?l and any Hazardous Substance or Environmental Law of which
Borrower has sctual knowledge. 70) iny Environmental Conditlon, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous aunstance, and () any condition caused by the presence, use arrelease of a Hazardous Substance which
adversely affects the value of the Prapaity. f Borrower lcarns, ot is notificd by any governmental or regulatory authority, or any private
party, that any removal or other remediator of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take
all necessary remedial actions in accordadee with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environrmental Cleanup,

NON-UNIFORM COVENANTS. Barrower and; Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give noti‘e t5 Borrower prior to acceleration following Borrower's breach of any covenant
or agreement in this Security Instrument (but not prior to accel arotion under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to ruis the default; (c) 2 date, not less than 30 days from the date the notice {s
given to Botrowet, by which the default must be cured; and (d) that faitre to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Sceurity Tnstniment, foreclosurc by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acccle'ation and the right to assert in the foreclosure proceeding the
non-cxistence of a default or any ather defense of Borrower to aceeleratior and foreclosure, Ifthe default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment i 16! of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, 7.ender shall be entitled to collect all expenses incurred
in pursuing the remedics provided in this Section 22, including, but nat limited tr, ¢asonable attomeys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lencer sha'l retease this Security Instrument, Borrower
shall pay any recordation costs, Lender may charge Borrower a fec for releasing this Security Instrument, but only if the fee is paid toa
thrird party for services rendered and the charging of the fee is petmitted under Applicable Taw:

14, Waiver of Homestead, In accardance with Iilinois law, the Borrower hereby releases aix waives all rights under and by virtue of
the 1llinois homestead exetnption laws.

95, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evilency of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense 4o ruatect Lender's interests in
Borrower's collateral, This insurance may, but necd not, protect Barrower's interests, The coverage that Lenderprechases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrarver may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained ifisusasice as required by
Borrower's and Lender's agreement. If Lender purchases insuance for the collateral, Borrower will be responsible fot the costs of that
insutance, including interest and any other charges Lender may impose in connection with the placement of the insuzance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNINGBELOW, Borrowucm Qg% tEtJlQﬂlAJmts @@RMNW Instrument and in any Rider

exceuted by Borrower and recorded with it,

Witnesses:
-Witness ~Witness
W (Seal) @ OD? QM&%&Q—/ (Seal)
Jn e etzold el -Borrower Rebecca Barber ~Borrower

State of ILLINOIﬂ
County of Y\—

This instrument was acknewledged before me on &.ﬂ (1 ‘ 50 a 0 ]% {date) by James Betzold and Rebecca Barber

(name/s of pcr’MMIA\»
QZQ LA 0 GMM

QFMCIAL SEAL
(Sighature of Notary Public)

]
)}
E DIANE C CONWAY
) NOTARY PUBLIC /3TATE OF LLINQIS
) MY COMMISSION £XRES 10181

e ™
i

{Beal)
Loan originator (organization): Perl Mozigage Inc.; NMLS # 19186
Loan originator (individual): Barry 8 Schwartz: NMLS #: 192928
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AR Ak LQRY

) LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 13-03-403-123-0000

Property Address:
5926 North Sauganash Lane
Chicago, 1L 60644

Legal Description:

PARCEL I;
LOT 4 IN BLOCK 20 IN SAUGANASH VILLAGE, BEING A RESUBDIVISION OF PART OF LOT 1 IN OGDEN AND JONES

SUBDIVISION OF BROWSON'S PART OF CALDWELL'S RESERVE IN THE SOUTHEAST QUARTER OF SECTION 3, TOWNSHIP
40 NORTH, RANGE 13 EAS1 OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
EASEMENT FOR THE BENEFIT Qi PARCEL 1 OVER OUTLOT "A" IN AFORESAID SAUGANASH VILLAGE AS STATED ON

PLAT OF RESUBDIVISION RECORDREDANUARY 12, (989 AS DOCUMENT §9017108.
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Loan Number: 101180- PM146569
MIN; 100120002001469070

PLANINED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of April, 2018, and is
incorporated into and shall be deern=d to amend and supplement the Mortgage, Deed of Trust, or Sccurity
Deed (the “Security Instrument™) of the sime date, given by the undersigned (the Borrower”) to sccure
Borrawet’s Note to Perl Mortgage Inc. (ihé“Lender”) of the same date and cavering the Property described
in the Security Instrument and located at:

5926 I« Sauganash Lo
Chicage, ILLINOIS 60646
(Property Address)
The Property includes, but is not limited to, a parcel of laid improved with a dwelling, together with other
such parcels and certain common arcas and facilities, as descrived in

Covenants, Conditlons and Restricitons »f Record
(the “Declaration”). The Property is a part of a planned unit developniont ktiown as

Sauganash Village
(Name of Planned Unit Development)

(the “PUD™). The Property also includes Borrower’s interest i the homeowncrs assoziation or equivalent
entity awning or managing the common arcas and facilities of the PUD (the “Owners Assuriation”) and the
uses, benefits and proceeds of Borrower’s interest,

PUD COVENANTS, In addition to the covenants and agreements made in the Securiiy fustrament,
Borrower and Lender further cavenant and agree as follows:

MULTISTATE PUD RIDER - Single Family - Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A.PUD Ohligations, Barrower shall perform all of Borrawer’s obligations under the PUD’s Constituent
Documents. The “Constituent Documents™ are the (i) Declaration; (i) articles of incotporation, trust
instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or othet
rules ar regulriions of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property kncreance. So long as the Owners Association maintains, with a generally accepted
insurance caricr, a “taarier” ot “blanket” policy insuting the Property which is satisfactory to Lender and
which provides insurance esverage in the amounts (including deductible levels), for the periods, and against
loss by fite, hazards included within the term “extended coverage,” and any other hazards, including, but not
limited to, carthquakes and floods, fur which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 far the Periodic Paymext 10 Lender of the yearly premium installments for property insurance on
the Property; and (il) Borrower’s obliga‘ionunder Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the exteni thai the required coverage is provided by the Owners Association

policy.
What Lender requires as a condition of this vaiver can change during the term of the loan,

Botrower shall give Lender prompt notice of any lapsain required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of propetty insurance provesds in lieu of restotation or repair following a
loss to the Property, or to common areas and facilities of the TISL’, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender, Lender shall apply’ine proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may e reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable 1n£nrm, amount, and extent of
coverage to Lender.

D. Condemnation, The procceds of any award or claim for damages, ditect or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of fite" 2raperty or the
common arcas and facilities of the PUD, or for any conveyance in ieu of condemnation, ar¢ berehy assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law in the case of substantial destruction by fire

MULTISTATE PUD RIDER - Single Farnily - Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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or other casualty or in the case of a taking by condemnation or eminent domain; (i) any amendment to any
ptovision of the “Constituent Documents” if the provision is for the express benefit of Lender; (ii)
termination of professional management and assumption of self-management of the Owners Association; or
(iv) any actionwhich would have the effect of rendering the public liability insurance coverage maintained by
the Owners Assoriation unacceptable to Lender,

F. Remedies, (£ 3rrower does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounts disbucsed by, Lender under this paragraph F shall become additional debt of Barrower secured
by the Security Instrumerit Upless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of nishursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower acsepts and agrees to the terms and covenants contained in this PUD
Rider.

e, i Diboroa o Do

J{y/s Betzold — d Borrower Rebecea Barber -Botrower
MULTISTATE PUD RIDER - Single Family - Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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