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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are dudeed below and other words are defined in Seotions 3,
11, 13, 18, 20 and 21, Certain rules regarding the usce of words used in this document are also provided in
Section 16,

(A)  "Security Instrument” means this document, which is dates MAY 03, 2018, together with all Riders to
this document,

(B) “Borrower" [s MATTHEW MCELROY AND CHRISTINA MCELROY, HUSBAND AND WIFE,
Botrowet ig the mottgagot under thls Securlty Insteument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERI‘15-a separate corporation that is
acting solely as 4 nomines for Lender and Lender's successors and assigns. MERS 2 the mortgagee under this
Security Instrwment, MERS is organized and existing under the laws of Delaws:=-and has an addvess and
telephone number of P,O, Box 2026, Flint, M1 48301-2026, tel, (888) 679-MERS,

(D) "Lender" is PARLAY MORTGAGE & PROPERTY, INC.. Lender 13'a CORPORATION
organized and exlsting under the laws of ILLINOIS, Lendet's address is 16612 W, 189TH STI.EET, SUITE
201, LOCKPORT, IL 60441,

(B) "Note" means the promissory note signed by Borrower and dated MAY 03, 2018, The Nof: «tates that
Borrower owes Lender FOUR IIUNDRED THIRTY-SIX THOUSAND FOUR HUNDRED FORY-IOUR
AND 00/100THS Dollars (U8, $436,444.00) plus interest. Borrower has promised to pay this debt inregular
Periodic Payments and to pay the debt in full not later than JUNE 01, 2048,

(Fy  "Property'" means the property that is described below under the heading "Transfer of Rights in the
Property,"

(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

[LLINOIS-~Single Family--Fanoie Mae/Treddie Mae UNIFORM INSTRUMENT Fortn 3014 1701 (page I of {3 pages)
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(I "Riders" means all Riders to this Security Insteument that are executed by Bortower, The following
Riders are to be executed by Borrower [check box as applicable]:

[T Adjustable Rate Rider B Condominium Rider I Second Home Rider
(3 Balloon Rider Planned Unit Development Rider 0 Blweekly Payment Rider
O 14 Family Rider [ V.A, Rider [ Manufactured Home Rider

[l Leasehold Rider O Revocable Trust Rider

(). "Applicahle Law" means all controlling applicable foderal, state and local statutes, regulations,
ordinances and edministrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judiclat cpivlons,

N "Community-a:sccintion Dues, Fees, and Assessmonts™ means all dues, foos, assessments and other
charges that are imposed on Rarrower ov the Property by a condominium association, homeowners association or
similar ofganization,

(K) "Electronic Funds Viansfer" means any transfer of finds, other than a transaction originated by check,
draft, or similar paper Instrumeqt, ‘which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetlc tape so ag 1o order, Instruct, or authorize ¢ finanelal institutlon to deblt or credit an
account, Such term includes, but is not (imited to, point-ofisale transfers, automated teller machine transactions,
fransfers Initlated by telephone, wire transiers, ond automated clearinghouse transfers,

(L) "Escrow Items" means those Items tharary daseribed In Section 3,

(M) "Miscellancous Proceeds™ tmeans any com pensation, settlement, award of damages, or proceeds paid by
any thied party (other than insurance procesds pald undsithe coverages deseribed in Section 5) for: (1) damags
to, ot destruction of, the Property; (ii) condemnatlon or other taking of all or any part of the Property; (iil)
conveyance in liew of condemnation; or (iv) misrepresenta’ions of, or omissions as to, the value and/or condition
ofthe Property.

(N) "Mortgage Insurance" means insurance protecting Lender ~gninst the nonpayment of, or default on, the
Loat, '

(0) "Periodic Payment" means the regularly scheduled amouns-ue for () principal and interest under the
Note, plus (ii) any amounts under Sectlon 3 of this Security Instrument,

(F) "RESPA" means the Real Estate Sctiloment Procedures Act (12458.C, § 260t ef seq.} and its
Implementing regulation, Regulation X (12 C.ER. Part 1024), as they might basmended from time to time, or
any additional or successor legislation or regulation that governs the same subjes:-matier, As used in this
Security Instrument, "RESPA" refers to all requicoments and restrictions that are iriposed in regard to a
“federally related mortgage loan" even if the Loan doss not qualify as a "foderally related mortzage loan™ under
RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property. wirsilier or not
that party has assumed Borrower's obllgations under the Note and/or this Securlty Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument seoures to Lender: (1) the repayment of the Loan, and all renewsls, extensions and
modifications of the Note; and {ii) the performance of Borrower's covenants and agreements under this Seeurity

Instrument and the Note, For this purpose, Bortower does hereby mortgage, grant and convey to MERS (solely
as nominge for Lender and Tender's suocessors and assigns) and to the successors and assigns of MERS the

ILLINOIS-8Ingle Family--I'aunle Mae/Ireddte Mac UNIFORM INSTRUMENT Form 3014 101 (page 2 of 13 pages)
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following described property located in the __County _ [Type of Recording Jurisdiction] of __ COQK,
[Name of Recording Turisdictlon]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREQY

which currently has the address of 13413 ADELINE CIR

[Street]
LEMONT , linoig 60439-8793 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereattor erected on the property, and all easements,
appurtenances, and tixtures now or hereafter a patt of the property. All replacements and additions shall also be
covered by iy Security Tnstrument. All of the foregolng is referred to in this Security Instrument as the
"Property.” PRotrawer understands and ageses that MERS holds only legal title to the interests granted by
Botrower in this Suenrity Instrument, but, if necossary to comply with law or ¢ustom, MERS (as nominee for
Lender and Lenders sueoassors and assigns) has the right; to exercise any or all of those {nterests, including, but
not limited to, the right t fareclose and soll the Property; and to take any action required of Lender including,
but not limited to, releasing =n! canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
tight to mortgage, grant and convev the Property and that the Property s unencumbered, except for
encumbrances of record, Borrower wartants and will defend generally the title to the Property against all claims
and demands, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national uge and non-uniform
covenants with limited variations by jurisdiction to constltute a uniform security instrument covering real
property,

UNIFORM COVENANTS, Barrawer and Lendeoreavenant and agree as follows;

1, Payment of Principal, Interest, Escrow Lter s, Prepayment Charges, and Late Chavges. Borrowser
shall pay when due the principal of, and interest on, the deti evidenced by the Note and any prepayment charges
and late charges due under the Note, Borrower shall also pry funds for Esorow Tteins pursaant to Section 3,
Paytnents due under the Note and this Security Instrument siial’ by made In U8, currency, However, if any
check or other instrurment received by Lender as payment under the INcte or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent pavr.wiis dug under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Zender; (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided-ary such check s deawn upon an
institutlon whose deposits are insured by a federal agency, instrumentality, o dutity; or (d) Electronic Funds
Tranafer,

Payments are deemed received by Tender when received at the locatlon desigrated.in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions 'n Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficiers to bring the Loan
cutrent, Lender may accept any payment or partlal payment insufticlent to bring the Loau-<uitent, without
walver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments 1 the future,
but Lender is not obligated to apply such payments at the time such payments are accepted. IF eath leriodle
Payment is applied as of its scheduled due date, then Lender nieed not pay interest on unapplied funds.| Londer
may hold such unapplied funds until Borcower makes payment to bring the Loan cutrent, If Bortower does not
do so within a reasonable perlod of time, Lender shall either apply such funds or return them to Borrower, If not
applied earfler, such funds will be applied to the outstanding prineipal balance under the Note immediately prior
to foreclosure. No offset or clalm which Borrower might have now or In the future against Lender shall reliove
Borrower from making payments dus under the Note and this Securlty Instrument or performing the covenants
and agreements secuted by this Security Instroment.

ILLINQIS-8ingle Family-Tannis Mae/Treddle Mae UNIFORM INSTRUMENT Torm 3014 101 (page 3 0f 13 pages)
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2. Application of Payments or Proceeds, Except as otherwise deserlbed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priotity: (a) interest due under the
Note (b) principal due under the Note; {¢) amounts dus under Section 3. Such payments shall be applied to sach
Periodic Payment in the order in which it became due. Any remalning amouats shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender recetves a payment from Borrower for a delinquent Perlodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the dellhquent payment and the late
charge. If more than one Perlodie Payment is outstanding, Lender may apply any payment recetved fiom
Borrower to the repayment of the Perlodle Payments if, and to the extent that, each payment can be paid fn full,
To the extentt that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due, Voluntaty prepayiments shall be applied first to
any prepay.aant charges and then us described in the Note,

Any apriication of payments, insurance procoeds, or Miscellaneous Proceeds to principal due under the
Note shall not exterd.or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds fes Excvow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Not: 1 paid in full, & sum (the "Funds”) to provide for payment of amounts dus for; (a) taxes
and assessments and other itzas which can atfaln priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premlums, if any, or any sums
payable by Borrower to Lender inliew of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items e called “Escrow [tems," At origination or at any time during the term
of the Loan, Lender may require that Comrmunity Association Dues, Pees, and Assessments, ifany, be escrowed
by Borrower, and such dues, fees and assessmapta shall be an Escrow Item, Borrowor shall promptly furnish to
Lender all notices of amounts to be paid undet fhus Scction, Borrower shall pay Lender the Funds for Eserow
" Ttoms unless Lender waives Borrower's obligation o pav the Funds for any or all Esorow Items, Lender may
waive Botrower's abligation to pay to Lender Funds fov any or all Escrow Items &t any time. Any such waiver
may only be in writing, In the event of such walver, Boirower shall pay divectly, when and where payable, the
amounts due for any Escrow Items for which payment orTinids has been waived by Lender and, if Lender
requives, shall furnlsh to Lender receipts evidencing such puyaient within such time petiod as Lender may
tequire. Borrower's obligation to make such payments and to provids #eceipts shall for all purposes be deemed
to be a covenant and agreement contained in this Security Instrument, 12-the phrase "covenant and agreement” is
used in Section 9, If Borrower is obligated to pay Escrow Items divectly, puvsuant to a waiver, and Borrower
falls to pay the amount due for an Escrow Ilem, Lender may exerclse its viabis under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to vepay to Lendcr aty such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accorzance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, (at #r¢ then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit “encar to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lendercan ceaulre under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasondols estimates of
expenditures of future Kscrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held {n an institution whose deposits are insured by a federal agency, Instrumentulity,
or entity (including Lender, if Lender {s an Institution whose deposits are so Insured) ot in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified under
RESPA, Lender shall not charge Botrower for holding and applying the Punds, annually analyzing the escrow
account, or verifying the Fscrow Ttems, unless Lender pays Borrower intevest on the Funds and Applicable Law
permits Lender to maks such a charge. Unless an agreoment Is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any inferest or earnings on the

ILLINOIS--8ingte Family--Fannie Mae/Freddle Mag UNIFORM INSTRUMENT Form 3014 100 (page 4 of 13 pages)
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Funds, Botrower and Lender can aptee in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accoutiting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as dofined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined undet
RESPA, Lender shall notify Borrower as required by RESPA, and Bortower shall pay to Lendet the amount
necessary to make up the shortage in acoordance with RESPA, but in no mote than 12 monthly payments, 1f
there is a deficiency of Funds held in eserow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance

with RESPA, but in no more than 12 monthly payments,

Upon payment fn full of all sums secured by this Securlty Instrument, Lender shall promptly refund to
Bortower any Funds held by Lender,

4, Choroes; Liens, Boreower shall pay all taxes, assegsments, charges, fines, and Impositions atfributable
to the Properigrvhich can atfain priotity over this Security Instrument, leaschold payments or ground tents on the
Property, if any, 2nd Community Association Dues, Fees, and Assessments, If any, To the extent that these
{tems are Fscrow Ituirs, Botrower shall pay them in the matner provided in Section 3.

Borrower sl promptly discharge any lien which has priority over this Security Instrument unless
Bortower: (a) agrees i Vcltng to the payment of the obligation secured by the Hen in a manner acceptable to
Lender, but only so long ‘asdsorrower is performing such agroement; (b) contests the lien in good faith by, or
defends against enforcement +£ine lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; ot
(c) secutes from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument, If Letidet determines that ary pert of the Property is subject to a lien which can attaln priority over
this Security Instrument, Lender may give Bersower a notice Identifying the lien, Within 10 days of the date on
which that notice i3 given, Borrower shall satiafithe lien or take one ot mote of the actions set forth above in
this Section 4.

Lendet may require Borrower to pay a one-t:me chargs for a real estate tax verification and/or reporting
servies used by Lender in connectlon with this Loan,

5. Property nsurance, Botrower shall keep the lmprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included wiinia fthe term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, “ior which Lender requires insurance, ‘This
Insurance shall be maintained In the amounts (including deductiols levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences ouii change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borowsr subject to Lender's tight to
disapprove Borrower's choice, which right shall not be exerolsed uoreasonacly. “ender may require Borrower to
pay, in connection with this Loan, either: (a) a one-time charge for flood zone dxlermination, certification and
tracking services; or (b) a one-time charge for flood zone defermination and certificatizn services and subsequent
charges each time remappings ot similar changes acour which reasonably might affect <uch determination or
eertification, Borrower shall also be responsible for the payment of any foes imposed by tie Federal Emergency
Management Agency in eonnection with the review of any flood zone determination resulting froin an objection
by Borrowet, | :

If Bortower falls to maintain any of the coverages desctibed above, Lender may obtsin-insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, ot the contents of the Property, against any risk, hazard or lighility
and might provide greater or lesser coverage than was previously In effect, Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender uwader this Section § shall become additional debt of Borrower
secured by this Security Instument, These amounts shall bear Interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payient,

TLLINOIS--5ingle Famity-Foanie Mae/Treddie Mae UNIFORM INSTRUMENT Torm 3014 1/01 (petge 5 of' 13 pages)
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All Insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policles, shall include a standard mortgage clause, and shall name Lender as mortgagee
- and/or s an additional loss payee, Lender shall have the tight to hold the policies and tenewal certificates, If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, 1f
Borrower obtaing any form of {nsurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include n standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notlos to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree In writing,
any insutance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repalr is economically feasible and Lendet's secutity {s
not lessened. During such repair and restoration period, Lender shall have the right to bold such Insurance
. proceeds vadl Liender has had an opportunity to inspect such Property to ensure the wotk has been completed to
Lendet's satisfotion, provided that such inspection shall be undertaken promptly, Lender may disburse procesds
for the repairs aud estoration in a single payment or in a seties of progress payments as the wotk is completed,
Unless an agrestecat .8 made in writing or Applicable Law requires Iitersst to be paid on such insurance
praceeds, Lender shall tut-be requiced to pay Borrower any interest or earnings on such procssds, Fees for
public adjusters, or other thiza partles, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation ol DBorvower, If the restoration or repair is not economically feasible or Lender's
security would be lessened, the dnzurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dug, vath the excess, if any, pald to Borrower, Such Insurance proceeds shall be
applied in the order provided for in Section 2

- If Borrower abandons the Properiy. Lender may tile, negotiate and seftle any available insurance claim
and related maiters. If Borrower does not vespend within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender riay negotiate and settle the claim, The 30-day period will
begin when the notice is given. Tn either event, or il Lender acquires the Property under Seetion 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrowor's rights to any insurance proceeds in an amount not to exceed
the amounts uapaid under the Note or this Seourlty Instrawsit, and (b) any other of Borrower's tights (other than
the tight to any refund of unearned premiums pald by Borrower) under all insurance policies covering the
Property, insofat as such rights are applicable to the coverage 0fihe Property. Lender may use the insurance
proceeds either to repair or restore the Property o fo pay ameunts unpaid undet the Note or this Security
Instrument, whether or not then due.

6, Oceupancy, Borrower shall occupy, establish, and use the Propurty as Borrower's prineipal residence
within 60 days afler the exocution of this Security Instrument and shali-captinue to ocoupy the Property as
Borttower's principal resiclence for. at least one year after the date of occupancy, wiless Lender otherwise agrees
tn writing, which consent shall not be unreasonably withheld, or unless extenuatiag sircumstances exist which
are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspectiors, Borrower shall not
destroy, damage ot Impair the Propetty, allow the Property to deterlorate or commit was‘s ol the Property,
Whether of not Borrower is residing in the Property, Borrower shall maintain the Property in vsdar 45 nrevent the
Property from deteriorating or decreasing in value due to its condition, Unless it {s determines rursuant to
Sectlon 5 that vepair or restoration is not economicslly feasible, Borrower shall promptly repair the Zroperty if
damaged to avold further deterioration or damage, If insuratice or condemnation proceeds are paid in coinestion
with damage to, or the taking of, the Property, Borrower shall be responsible for repaiting or restoring the
Property only if Lender has released proceeds for such purposes, Lender may disburse procecds for the repairs
and restoration In a single payment or in a series of progress payments as the work is completed. 1f the
insurance or condernation procseds are not sufficlent to repalt or restare the Property, Borrower is not relieved
of Borrowet's obligation for the completion of such repair or restoration,

TLLINOIS--8ingle Family—~Fannle Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 101 (paga 6 of 13 pages)
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Lender or its agent may make reasonable entrles upon and lnspections of the Property. If It has
reasonable cause, Lender may inspect the interior of the Improvements on the Property, Lender shall give
Bortower notice at the time of or prior to such an intetlor inspection specifylng such reasonable cause,

§. Borrower's Loan Application, Borrower shall be {n defanlt if, during the Loan application process,
Bortowet or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materiglly false, misleading, or inaccurate nformation or statements to Lender (or falled to provide Lender
with material information) in connection with the Loan, Matorlal representations include, but are not limited to,
representations concerning Botrower's occupancy of the Property as Borrowet's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, [f (z)
Botrower fails to perfort the covenants and agrestents contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
lien which-may attain priotity over this Security Instrument or to enforce laws or regulations), or (c) Botrower
has abandoned tha Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Londer's interest In e Property and rights under this Security Ihstrument, including protecting and/or assessing
the value of the Privetv. and securing and/or repairing the Property. Lender's actions can include, but are not
[imited to: (a) paying inysums secured by a lien which has priotity over this Security Instrument; (b) appeating
in court; and (¢) paylng repsunable attorneys' fees to protect its lnterest in the Property and/or rights under this
Security Tnstrument, including s secured position In a bankeuptoy proceeding, Securing the Property includes,
but is not limited to, enterlng the Property to make repalrs, change locks, replace or board up doors and
windows, drain water from pipes, citranate building or other code violations or dangerous conditions, and have
utilities turned on or off, Although Lenser inay take action under this Sectlon 9, Lender does not have to do so
and is not under any duty or obligation te.do 2o, It is agreed that Lender inours no liability for not taking any or
all actions authorlzed uader this Section 9,

Any amounts disbused by Lender under thissection 9 shall become additional debt of Borrower secured
by this Security Instrument, These amounty shall vear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notlce from I ender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borewwi chall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and'the fee title shall not merge unless Lender agrees to
the merger in writing,

10, Mortgage Insurance, If Lendet requited Mortgage lusucince as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage "nsurance in effect, If, for any reason, the
Mortgage Insurance coverage requited by Lender ceases to be availeble from the mortgage insurer that
praviously provided such lnsurance and Borrower was required to make separatoly designated payments toward
the premivms for Mortgage Insurance, Botrower shall pay the premlumis.equited to obtaln coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost subsiantially equivalent to the
cost to Borrower of the Mortgage Insutance previously in effect, from an alternate mortgage Insurer selected by
Lender, Tf substantially equivalent Mortgage Insurance coverage is nof available, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were due when the insuranse coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss.resesve In lieu of
Mortgage Insurance, Such loss reservo shall be non-refundable, notwithstanding the fact tiat'the Loan is
ultimately paid in full, and Lendert shall not be requires to pay Borrower any interest or earnings o such logs
tegerve. Lender can no longer require loss reserve payments if Motigage Insurance coverage (in the atmoun: and
for the petiod that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtalned, and Lender requlres sepatately deslgnated payments toward the premiums for Mortgage Insurance, If
Lender required Mortgage Tnsurance as a condition of making the Loan and Borrower was required to make
sepatately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the preminms
tequired to maintain Mortgage Ihsurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Inswance cnds in accordance with any wrltten agreement between Borrower and
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Lendet providing for such termination or until termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

. Mortgage Insuranco reimburses Lender (or any entity that purchases the Note) for certain losses it may
Incur if Botrower does not repay the Loan as agreed. Borrower 13 not a party to the Mortgage Insurance.

Mortgage insurers evaluate thelr total risk on all such insurance in foree from time to time, and may enter
into agreements with other partles that share or modity their visk, or reduce losses. These agreements ara on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements, These agreements may require the mortgage Insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums). ‘

As o result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, o any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that detive from
(or might k& chriracterized as) a portion of Borrower's payments for Mortgage lusurance, in exchange for shating
or madifylng e mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of
Lender takes a Sheee of the Insurer's rlsk in exchangs for a share of the premiums paid to the insuter, the
arrangement is ofted te.med "captive reinsurance. Purther;

(1) Any such agresments will not affect the amounts ¢hat Borrower has agreed to pay for Mortgage
Insurance, or any other terws of the Loan, Such agreements will not incrense the amount Borrawer will
owe for Mortgage Insurance. zad they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Tioxieowners Protection Act of 1998 or any other law. These rights may
Include the right to receive certain {isclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insuranes terminated automatically, and/or to receive a refund of any
Mortgage Insurance promiums that were nresrmed at the time of such cancellation or termination,

L1, Assignment of Miscellaneous Praczess; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender, '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration ot repair Is economically fousib’yand Lender's securlty is not lessened, During such
repalr and restoration period, Lender shall have the right to-lieid such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property (o ensure the wailk-has been completed to Lender's satisfaction,
provided that such inspection shall bo undertaken promptly, Lendu zany pay for the repaits and restoration in a
single disbursement or in a setles of progress payments ag the work ig ecmpleted, Unless an agreement is made
in writing or Applicable Law requires interest to be paid on auch Miscsll<necys Proceeds, Lender shall not be
required to pay Borrower any interest ot earnlngs on such Miscellaneous Peoceeds, 1€ the restotation ar repale is
not economically feasible or Lender's security would be lessened, the Miscellansaus Proceeds shall be applied to
the sums secured by this Socurity Instrument, whether or not then due, with the exesss,/ il any, pald to Borrowet,
Such Miscellansous Proceeds shall be applied in the order provided for in Section 2.

In the event of & total taking, destruction, or loss in value of the Propetty, the Miscellansous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, witk 1he excess, if any,
paid to Botrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fatrinzcket value
ol the Property lmmediately before the partial taking, destruction, or loss ity value Is equal to or greater than the
amount of the sums secured by this Security Instrument immediately befors the partial taking, destruaion, or
loss in value, ualess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellancous Procseds multiplied by the foltowing fraction:
(a) the total amount of the sums secured Immediately before the partial taking, destruction, or loss In value
divided by (b) the falr market value of the Propetly immediately before the partial taking, destruction, ot loss in
value, Any balance shall be paid to Barcower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
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sums secured Jmmedlately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be upplied to the sums secured by this Security
Instrument whether ar not the surs are then due,

If the Property is abandoned by Borrower, or If, after notive by Lender fo Botrower that the Opposing
Party (as defined in the next sentence) offors to make an award to settle a claim for damages, Botrower fails to
respond to Lendet within 30 days after the date the notice is given, Lender is authoeized to collect and apply the
Miscellaneous Progeeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due, "Opposing Party” means the third party that owes Boreower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Mlscellanegous Proceeds,

Borrower shall be in default if any action ot proceeding, whether eivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest [n
the Property ot rights under this Security Instrument. Botrower can eure such a default and, if acceleration has
occutred, rongate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lendet's interest
in the Property cr vights under this Security Instrument, The proceeds of any award or claim for damages that
are attributable to tlie npairment of Lender's inferest in the Propetty are hereby assigned and shall be paid to
Lender,

All Miscellaneous Trozoeds that are not applied o restoration ar cepair of the Property shatl be applied in
the order provided for in Setion 2,

12, Borrower Not Releazcd: Forbearance By Lender Not o Walver, Extension of the time for
payment or modification of amonizatiun of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not opetate to release the liability of Bottower or any
Successors in Interest of Borrower, wvender shall not be required to commence proceedings against any
Successor in Interest of Borrowet or to refise wo.oxtend time for payment or otherwise modify amortization of
the sums securdd by this Security Instrument by zesson of any demand made by the original Borrowst or any
Successots in Interest of Borrawer, Any forbeararice by Lender In exercising any right or remedy including,
without limitation, Lendet's acceptance of payments from third persons, entities ot Successors in Interest of
Borrower o in amounts less than the amount then due, chalinot be a waiver of or preclude the exercise of any
right ot remedy,

13, Joint and Several Liability; Co-signers; Successors 2ad Assigns Bound, Bortower covenants and
agrees that Borrower's obligations and liability shall be jolat and sevelal. However, any Borrower who co-signs
this Security Instrument but dogs not execute the Note (a "co-signer"): (2} is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest In the Propesy under the terms of this Security
- Tnstrument; (b} is not personally obligated to pay the sums secured by thic Security Instrument; and (c) agrees
that Lender and any other Botrower can agree to extend, modify, forbear of ‘naize any accommadations with
regard to the terms of this Security Instrument or the Note without the co-signer's eansedt,

Subject to the provisions of Section 18, any Successor in Interest of Borrowe: wiio assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shallootain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrowat's obligations
and liability under this Security Insttument unless Lender agrees to such release it writing, The'envenants and
" agreements of this Security Instrument shall bind (except as provided in Sectlon 20) and benefl the ruccessors
and sssigng of Lender,

14, Loan Charges. Lender may charge Borrower fegs for services performed in corneciiun ywith
Borrower's default, for the purpose of protecting Lender's Intecest in the Property and rights uader this Security
Instrument, including, but not Hmited to, attorneys' fees, property inspection and valuation fees. In regard to any
other foes, the absence of express authority in this Security Instrument to chatge a specifie fee to Borrower shall
not be construed as  prohibition on the charging of such feo, Lender may not charge foes that ars exprossly
prohibited by this Seourity Instrument or by Applicable Law,

If the Loan ts subject to a law which sets maximum logn charges, and that law 15 finally tnterproted so that
the interest or other loan charges collected or to be collected In connection with the Loan excewd the permitted

ILLANOIS--Singls Pamily—-Fannle Mae/Treddie Mag UNIFORM INSTRUMENT Fortn 3014 101 (page 9 of 13 pages)

TR 111111111




1812949254 Page: 11 of 18

UNOFFICIAL COPY

limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums aleeady collected from Borrower which exceeded permitted limits will be
refunded to Bortower, Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not 8 prepayment charge is provided for under the
Note), Botrowst's acceptance of any such refund made by direct payment to Borrower will constliuts a waiver
of any right of action Borrower might heve arising out of such overcharge,

15, Notices, All notices given by Borrower or Lender fn connection with this Security Instrument must be
in writing, Any notice to Borrower In conection with this Security Instrument shall be deemed to have been
given to Botrower when mailed by first class mail or when actually delivered to Botrowet's notlce address if sent
by other means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
exprossly reqrites othetwise, The notice address shall be the Property Address unless Borrower has designated a
substitute =otley address by notice to Lender. Borrower shall promply notify Lender of Bortower's change of
address. If Lender specifies a procedure for reporting Barrower's changs of address, then Borrower shall only
report a changa Of «.ddress through that specified procedure. There may be only one desighated hotice address
under this Seourity Instrument at any one time, Any notice fo Lender shall be given by delivering it ot by
mailing it by first clast wail to Lender's address stated horgin unless Londer has designated another address by
notice to Botrower, Anynolice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually_recetved by Lender. If any notice required by thls Security Instrument is also
required under Applicable Law, fic Applicable Law requirement will satisfy the cotresponding requirement
under this Security Instrument,

16, Governing Law; Severabilit;; Rules of Construetion, This Security Instrument shall be governed
by federal law and the law of the jurisdiction {n which the Propetty s located, All rights and obligations
contained In this Seccurity Tnstrument are'svbiact ta any requirements and limitations of Applicable Law,
Applicable Law might explicitly or Implicitly a.loy tie parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibitlon agur st agreemont by contract, In the event that any provision ot
clanse of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Seeurlty Instrument or the Note which carbs given effect without the conflicting provision.

As used In this Security Instrument; (a) words <i ‘e masculive gender shall mean and include
corresponding neuter words or words of the feminine gender, £0)4vords In the singular shall mean and include
the plural and vice versa; and (¢) the word “may" gives sole discretion without any obligation to take any action,

17, Borrower's Copy. Boirower shall be glven one copy of ths ™ote and of this Security Instrutient,

18, Transfer of the Property or a Beneficial Interest in Borrower.” Az used in this Section 18, "Interest

- in the Property" means any legal or beneficial interest in the Property, Including, but not limited to, those
beneficial interesty transferred {n o bond for deed, contract for deed, insia’imint sales contract or escrow
agresment, the intent of which is the transfer of title by Borrower at a future date to a narchaser,

If all or any part of the Property or any Interest in the Property is sold or transfirred (ot If Borrower is not
a nafural person and a beneficial Interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Sscurity Instrument,
However, this option shall not be exercised by Lender if such exerclse s prohibited by Appticahls Law,

If Lender exercises this option, Lender shall glve Borrower notice of acceleration, Tne noiice shall
provide a period of not less than 30 days from the date the notice Is glven in accordance with Sectior 17 within
which Bortower must pay all sums secured by this Security Instrament. [f Borrower fails to pay these tums
prior to the explration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

19, Borrower's Right to Reinstaie After Acceleration. If Borrower meets cerlain conditions, Botrower
shall have the right to have enforcement of this Security Instrument disconginued at any time priot to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
petiod as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a
Judgment enforcing this Security Instrument, Those conditions are that Borrowet! (a) pays Lender all sums
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which then would be due under this Security Instrument and the Note as if no aceeleration had occurted; (b)
cures any default of any other covenants or agreements; (o) pays all expenses incurred in enforclng this Security
Instrument, including, but not mited to, reasonable attorneys’ fees, propetty inspection and valuation fees, and
other foes incurred for the purpose of protecting Lender's Intorest in the Property and tights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights undee this Security Instrument, and Botrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise pravided under Applicable Law. Lender may
require that Borrower pay such relnstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check o cashier's
check, provided any such check Is drawn upon an institution whose deposits are insured by 4 federal agency,
instrumentality or entity; ot (d) Electronle Funds Transfer. Upon relnstatement by Borrower, this Security
Tnstrument ard obligations secured hereby shall remain fully effective as if no aceeleration had occurred,
However, flus vight to relnstate shall not apply in the case of acceleration under Section 18,

20, Saleof Note; Change of Loan Servicer; Notlce of Grievance. The Note or a partial interest in the
Note (together with dhis Seourity Instrument} can be sold one or mare times without prior notice to Borrower, A
sale might result infa caange in the entity (known as the "Loan Servicer") that collects Periodie Payments due
under the Note and th's Security Tnstruraent and performs other mortgage loan servicing obligations under the
Note, this Security Insteumers. and Applicable Law, There also might ba one or more changes of the T.oan
Servicer unrelated to a sale ufihe Note, Ifthere is a change of the Loan Servicer, Borrower will be glven written
notice of the change which will #iate the name and address of the new Loan Servicer, the address to which
payments should be mtade and any-othet Information RESPA requires in connection with a notiee of teansfer of
servicing. If the Note is sold and thereafier ¢he Loan {s serviced by a Loan Servicer other than the putchaser of
the Noto, the mortgage loan servieing oblizations to Borrower will remaln with the Loan Servicer or be
transferred to a successor Loan Servicer and 22e not assumead by the Note purchaser unless otherwise provided
by the Nota purchaser,

Neither Borrawer nor Lender may commer g, join, or be joined to any judicial actlon (as cither an
individual litigant or the member of & class) that arises from the other party's actions pursuant to this Security
Inatrument or that alleges that the other party has breactied aay provision of, ot any duty owed by reason of) this
Security Instrument, until such Borrower or Lender has nwiilied the other party (with such notice given in
compliance with the requirements of Sectlon 15) of such alleged treach and afforded the other party hereto a
teasonable period after the glving of such notice to take corrective 2ution, [f Applicable Law provides a time
period which must elapse before certaln actlon can be taken, that time jesiod will be Jeemed to be reasonable for
purposes of this paragraph, The notiee of acceleration and opportunity te cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 13 shall be deemed to satisty the
notice and opportunity to take cortective action provisions of this Section 20.

21, Hazardous Substances, As used In this Section 213 (a) "Hazardous Substazices" gre those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmencal Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pasdeldes and herbicldes,
volatile solvents, materiala containing asbestos or formaldehyde, and radioactive materials, £0) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property Is located that relate o kerith, safety or
environmentsl protection; (¢) "Envitonmental Cleanup" includes any response action, retedisi action, or
removal action, as defined in Environmental Law; and (d) an "Bnvironmental Condition" means a coriiion that
ean cause, contribute to, or otherwise ttigger an Environmental Cleanup,

Botrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to reloase any Flazardous Substances, on or In the Property, Borrower shall nat do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or () which, due to the presence, use, or release of 4 Hazardous
Substance, creates a condition that adversely affects the value of the Property, The preceding two sentonoes
shall not apply to the presence, uss, or storage on the Property of small quantitics of Hazardous Substances that
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are generally recognized to be appropriate to normal residentlal uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products),

Borrawer shall promptly give Lendet written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private paty involving the Property and any
Hazardous Substance or Eavironmental Law of which Borrower has actual knowledge, (b} any Environmental
Condition, including but not Hmited to, any spilling, leaking, discharge, roleaso ot threat of release of any
Hazardous Substance, and (¢) any conditlon caused by the presence, use ot relense of a Hazardous Substance
which adversely affects the value of the Proporty, If Borrower learns, or I8 notified by any governmental o
regulatory awthority, or any private pacty, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions In accordance
with Environmental Eaw. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Bortower and Lender further covenant and agree as follows:

22, Acerleration; Remedies, Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (vt not prior ¢o ncceleration
under Section 18 vinless Applicable Law provides otherwise). The notice shall specify: (2) the defaulés (b)
the action required tr cure the default; (c) a date, not less than 30 days from the date the notice is given to
. Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified In the noes vy result in scceleration of the sums secured by this Security Instrament,
foreclosure by judicial procceding and sale of the Property, The notice shall further inform Borrower of
the right to reinstate aftér accoieration and the right to assert in the foreclosure proceeding the non-
existence of a default or any othicr uefense of Borrower to acceleration and foreclosure, If the default is
not gured on or before the date specdicd in the notice, Lender at ifs option may require immediate
payment in full of all sums securea by this Security Instrument without further demand and may
foreclose this Seeurity Instrument by judielilnroceeding, Lender shall be entitled to collect all expenses
fneurred in pursuing the remedies provideq i tais Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidenee,

23. Release, Upon payment of all sums seoursd by this Seoumty Tnstewment, Lender shall release this
Security Instrument, Borrower shall pay any recordation-<ssis. Lender may charge Borrower a foe for teleasing
this Security Insttument, but only if the fee is paid to a thivd party for seevices rendered and the charging of the
fee is permitted under Applicable Law.

24, Walver of Homestead, It accordance with Ilinols law, the Borrower hereby releases and waives all
rights under and by vireue of the Illinols homestead exemption laws,

25, Placement of Collateral Protection [nsurance, Unless Borroser provides Lender with evidence of
the insurance coverage required by Dorrower's agreement with Lendery, Terder may purchase insurance al
Botrower's expense to protect Lender's intercsts in Borrower's collateral. This Jasurance may, but need nat,
protect Borrower's interests. The coverage that Lender purchases may not pay any.laia that Botrower makes or
any claim that is made against Borrower in conuection with the collateral, Borrawer may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence thab Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurancy Low, the collateral,
Botrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in counection with the placement of the insurance, until the effective date of the ‘caucailation or
expiratlon of the insutance. The costs of the Insurance may be added to Borrower's total outstandirg ba‘ance or
obligation, The costs of the insurance may be more than the cost of Insurance Dorrower may be able to cbta’n on
its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and In any Rider executed by Borrower and recorded with it

Witnesses:

Witneas -

Witness -

/?W % % e (Seal)

Bottowet - MATTHEW MCELROY

O/V‘ (LG o= C”m{’ Ednpe (Seal)

Borrowet ~ CHRISTINA MCELRQOY

State of ILLINOIS )

) 13,
County of W . )

O ‘
This Instrument was acknowledged” hefore me on W) '5, 24016 3

by Maithew McElroy and Christina YeEl:

OFFICIAL SEAL

MARGE MCHUGH
 NOTARY PUBLIC, STATE OF ILLINOIS $
MY COMMISSION EXEIRES ea/aafacigg

Signaturs ruNotd Publtc
Typed or p‘ln",c aulne:

(SEAL)

My Cormmission expires:

Loan Oclginator Organization; PARLAY MORTGAGE & PROPERTY, INC,
NMLS 1D; 218783 .

Loan Originator; JASON ZIMMER

NMLS 1D 221641
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LOT 235 IN KETTERING P.U.D. UNIT SEVEN, BEING A SUBDIVISION IN THE SOUTH 1/2 OF
THE SOUTHWEST 1/4 AND THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 34,
TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED DECEMBER 18, 2015 AS DOCUMENT NUMBER
1535229044 IN COOK COUNTY, ILLINOIS,

Property address: 13413 Adeling Cir, Lomont, IL 60439-8793
Tax Number; 22-34-302-021
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Loan Number 2007100300

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER i3 made this JRD day of MAY, 2018, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") of the same date, glven by the undersigned (the "Borrower") to secure
Borrower's Note to PARLAY MORTGAGE & PROPERTY, INC, (the "Lender") of the sare date and
covering the Property described in the Security Instrument and located at:

13413 AT LINT, C[R, LEMONT, TLLINOIS 60439-8793
[Propetty Address]

The Property includes but is not limited to, a parcel of land improved with & dwelling, together with
other

such parcels and certain comrion areas and facilities, as deseribed in
COVENANTS, CONDITEGIVS, AND RESTRICTIONS OF RECORD

(the "Declaration”), The Property is a part of a planned unit development known as
ENCLAVE AT KI‘TTFIUNG ESTATES _
[Name of Plz.oed Unit chlopment]
(the "PUD"), The Property also includes Borravier's interest in the homeowners association or equivalent
entity owning or managing the common areas and fasilities of the PUD (the "Owners Assoctation™) and the
uses, benetits and proceeds of Borrower's interest.
PUD COVENANTS, [n addition to the covenanisgnd agreements made in the Secutity Instrument,
Botrower and Lender further covenant and agree as follows;
A, PUD Obligations, Borrower shall perforni sivof Borrower's obligations undet: the
PUD's Constituent Documents. The "Constituent Docisients" are the; (i) Declaration; (ii)
articles of incorporation, trust instrument ot any equivalent dosument which creates the Owners
‘Association; and (lil) any by-laws or other rules or regulativns of the Owners Asseciation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.
B. Property Insurance, So long as the Owners Association wraintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy insuring the Praperty which
is satisfactory to Lender and which provides insurance coverage in the amcunts (including
deductible levels), for the perlody, and against loss by five, hazards included within (he term
"extended coverage," and aty other hazatds, including, but not limited to, wrthqv wsr and
floods, for which Lender requires insurance, then; (i) Lender waives the provision fn Sestian 3
for the Periodic Payment to Lender of the yearly premium instatlments for property insurance on
the Property; and (if) Borrower's obligation undler Section § to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy,
What Lender tequires as a condition of this waiver can change during the term of the

loan
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Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower ate hereby assigned and shall be paid to Lender, Lender shalf apply the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the
excess, ifany, paid to Borrower,

C. Publie Liability Insurance, Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintaing a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D, Condemnation. The proeeeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
ot anv-hart of the Property or the common aveas and facilities of the PUD, or for any
conveyrne in llen of condemnatlon, are hereby assigned and shall be paid to Lender. Such
proceeds #hal! be applied by Lender to the sums secured by the Security Instrument as provided
in Section 11

E. LenZer': Prior Consent, Borrower shall not, except afier notice to Lender and with
Lender's prior wriiten-sonsent, either partition or subdivide the Property ot consent to: (i) the
abandonment or ferminsiion of the PUD, except for abandonment or termination required by
law in the case of substancia destruction by fire or other casualty or in the case of a taking by
condemnation of eminent dopiatn: (if) any amendment to any provision of the "Constituent
Documents” if the provision-ds for the express benefit of Lender; (ili) termination of
professional management and asswioption of self~management of the Owners Association; or
(iv) any action which would have the-cffect of rendering the public llability insurance coverage
maintained by the Owners Association unaceentable to Lender.

T, Remedies, If Borrower does not psy PUD dues and assessments when due, then
Lender may pay them,” Any amounts disbursed by Lender under this patagraph F shall become
additional debt of Borrower secured by the Secut’cy Insteument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, apen_notice from Lender to Bortower
requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Ridler,

L pader 7, G e ' (Seal)

BO]'I‘O?S- MATTHEW MCELRQOY

Mm Y1 g/h@@? (Seal)

Borl‘ow « CHRISTINA MCELROY
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