L MISORORNS 2 0

UNOFFICIAL COPY

Doc#. 1812955119 Fee: $92.00

lllinois Anti-Predatory renAvatbrough

. ty R €das
Lending Database Deto: GSI00I2018 1152 AN Py 10f23
Program

Certificate of Exemption

Report Mortgage Ferud
844-768-1715

The property identified as; _ — PIN: 47-05-116-119-1002

Address:

Straet; 1319 N. Bosworth Ave

Street line 2; Unit2

City: Chicago State: IL ZIP Code: 60642

Lender, Baxter Credit Union

Borrower: Theresa Amold and Michael Arnold

Loan / Mortgage Amount: $340,000.00

This property is located within the program area and the transaction is exempt from the requirsinsnts of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity,

”~

Landtrust National Title
120 S. LaSalle St.
Suite 1700

Chicago, IL 60603

Certificate number: BADCF16F-9034-4484-B0BB-1ACS34ECBACE Execution date: 5/8/2018




1812955119 Page: 2 of 23

UNOFFICIAL COPY

After Recording Return To:
Baxter Credit Union

340 N Milwaukee Ave
Vernion Hills, IL 60061
800-388-7000

This Document Prepared By:
Name: Robert Gow

Title: Loan Closer

340 N Mikvavkee Ave
Vernon HillsiL 60061

Parcel ID Numbe:: 17-08-116-119-1002

[Spaca Above This Line For Recording Data)

MORTGAGE

Loan # 107267569
DEFINITIONS

Words used in multiple sections of this deCument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regirding the usage of words used In this document are
also provided in Section 16,

(A) "Security Instrument” means this document, whick iz dated May 08, 2018, together with all Riders
to this document,

(B) “Borrower” is Michael Amold and Theresa Arnold, %usband and wife. Borrower is the
mortgagor under this Security Instrument,

(C) “Lender" is Baxter Credit Union. Lender is & Credit Union argesized and existing under the laws
of THE STATE OF ILLINOIS, Lender's address is 340 N Milwaukz2 Ave, Vernon Hills, IL 60061,
Lender is the mortgagee under this Security Instrument,

{D} “Note” means the promissory note signed by Borrower and dated May 0G. 2018. The Note states
that Borrower owes Lender THREE HUNDRED FORTY THOUSAND AND NO/00 Doilars (U.S. $
340,000.00 ) plus interest, Borrower has promised to pay this debt in regular Perirndic, Payments and to
pay the debt in full not later than June 01, 2048,

(E) “Property” means the property that is described below under the heading “Transier of Rights in the
Property."

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment chargez and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [X] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
T
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[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization,

{(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft_or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumer, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an sceount, Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transac.ions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K} “Escrow ltems*rnaans those items that are described in Section 3.

(L) “Miscellaneous “rr.ceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (othier than insurance proceeds paid under the coverages describad in Section 5)
for: () damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property, (iii) conveyance in lisu.oi condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Propery.

(M) “Mortgage Insurance™ mezns ingurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} “Periodic Payment" means the regulzrly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument,

(Q) “RESPA” means the Real Estate Sattlernent Procedures Act (12 U.8.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R Fart 1024), as they might be amended from time to
time, or any additional or successor legislation or reguiation that governs the same subject matter, As
used in this Security Instrument, "RESPA" refers to all réeuiiements and restrictions that are imposed in
regard to a “federally related mortgage loan® even if the Lear does not qualify as a “federally related
mortgage loan" under RESPA,

(P) “Successor in interest of Barrower” means any party that 'ias ‘aken title to the Property, whather
or not that party has assumed Borrower's obligations under the Note-g+dfor this Security [nstrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, arid all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants £nd ¢ greements undar
this Security [nstrument and the Note. For this purpose, Borrower does hereby wwrigage, grant and
convey to Lender and Lender's successors and assigns, the following described propeitv lacated in the
COUNTY of Cook:

See legal description attached

which currently has the address of 1319 N. Bosworth Ave, Unit 2, Chicago, lllinois 60842 (‘Property
Address";

TOGETHER WITH all the improvements now or hereafter erected on the property, and all

LIIRTANIR ALWRA
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pasements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be coverad by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all clairs and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform ¢ovenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security Instrument covering real
propery.

UNIFORM . COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payraert of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay wivan due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges zind iate charges due under the Note, Borrower shall aiso pay funds for Escrow
ltems pursuant to Section 3~ Payments due under the Note and this Security Instrument shall be made
in U.8. currency. However, ifany check or other instrument recelved by Lender as payment under the
Note or this Security Instrumicn® is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under tha Note and this Security Instrument be made in one or more of the
following forms, as selected by Londer (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier's check, orovided any such check s drawn upon an institution whose
deposits are insured by a federal agency, inarumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Londer when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15, Lender may retumn any payment or partia! payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may aczept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights herauider or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not-okiigated to apply such payments at the time
such payments are accepted. If each Periodic Payment is a.oziied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may holu sich unapplied funds until Borrower
makes payment to bring the Loan current. if Borrower does not do en vithin a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not analied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately piior (o foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall rlieve Borrower from making
payments due under the Note and this Sectrity Instrument or performing the covenants and agreements
secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described.in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of privnty: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Guch payments
shall be applied to each Periodic Payment in the order in which it became due. Any remainl:@ amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrumant,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If mare than one Periodic Payment (s outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and ta the extent that, each
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payrnent ¢an be paid in full. To the exterit that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone tha due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other itemns which can attain priority over this Security [nstrument
as a lien or.encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; {¢) mariums for any and all Insurance required by Lender under Section §; and (d) Morlgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurarce premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require that
Community Associaicr. NDues, Fees, and Assessments, if any,
be escrowed by Borrgwe:, and such dues, fees and assessments shall be an Escrow Item. Borrower
shall promptly fumish to Lander all notices of amounts to be paid under this Section, Borrower shall pay
Lender the Funds for Escrow Fems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow [tems. Lender «izy waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any euchi waiver may only be in wiiting. In the event of such waiver,
Borrower shall pay directly, when asd where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
avidencing such payment within such time rariod as Lender may require. Borrower's obligation to make
such payments and to provide receipts snall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrumen, as the phrase ‘covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Reraz directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender may exerclse its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Jaction 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items 2 any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amaunt(a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not ic @ c¢eed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of F110s due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or'¢iheqwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by o federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposite.ara. <0 insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items rio later than the
time specified under RESPA, Lender shall not charge Borrower for holding and applylng the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays. Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

I
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Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrowar shall pay to Lender the
amount necassary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymants,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable ‘o the Property which can attain priority over this Security Instrument, leasehold payments or
ground reita. an the Property, if any, and Community Association Dues, Fees, ard Assessments, if any.
To the exter! that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrowe: s*all promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) @grees in writing to the payment of the obligation secured by the fien in a manner
acceptable to Lender, butunly so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends 7izainst enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforczmant of the lien while those proceedings are pending, but only until such
proceedings are concluded; i {) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which can-attain priority over this Security Instrurnent, Lender may give
Borrower a notice identifying the lien. \Wirin 10 days of the date on which that notica is given, Borrower
shall satisfy the lien or take one or more ortheactions set forth above In this Section 4.

L.ender may require Borrower to pay @ ona-time charge for a real estate tax verification and/or
reporting service used by Lender in connection w th this Loan,

5. Property Insurance. Borrower shaii ievp the improvements now existing or hereafter
erected on the Property insured against loss by i, hazards included within the term “extended
coverage,” and any other hazards including, but not limite< to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in (ng aimounts (including deductible levels) and
for the periods that Lender requires. What Lender requires arsuant to the preceding sentences can
change during the term of the Loan. The insurance carrier provicing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Barrower's choics, xwhich right shall not be exercised
unreasonably, Lender may require Borrower to pay, in connection witl! 1= Loan, either: (a) a ons-time
charge for flood zone determination, certification and tracking services; or (b} 2 one-time charge for flood
zone determination and certification services and subsequent charges each tima remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Mznag:ment Agency in
connection with the review of any flood zone determination resulting from an objection oy, Rarrower,

If Borrower fails to maintain any of the coverages described above, Lender may obiain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to nurshase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrawer, Borrower's equity In the Property, or the contents of the Property, against any risk,
hazard or liabilty and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so cbtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursernent and shall be payable, with such interest, upon
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notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to
Lenders right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and tenewal notices, If Borrower obtaing any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional logs payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise aqree in writing, any insurance proceeds, whether or not the underlying insurance was
required ky Lunder, shall be applied to restoration or repair of the Property, if the restoration or repalr Is
economicallveasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall .ava.the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Prugertv to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shalivog undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in & single pavinent or in a series of progress payments as the work is completed. Unless an
agreement is made in wiltiag-or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties; rewined by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borowsr. If the restoration or repair is not economically feasible or
Lender's security would be lessened. tha insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the ordzr provided for in Section 2.

If Berrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not (espand within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, ther Lender may negotiate and sette the claim. The 30-
day period will begin when the notice is given. In @il event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hergby assigns to-Lairder (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaic vader the Note or this Security [nstrument,
and (b) any other of Borrower's rights (other than the right to siny refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar a3 such rights are applicable to the
coverage of the Property. Lender may use the insurance proueads either to repalr or restore the
Property or to pay amounts unpaid under the Note or this Security Instramznt, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Frorerty as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shal! continue to occupy the
Property as Borrower's principal residence for at least one year after the dai2 of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Eorrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit wiste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Froperty in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section & that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further detericration or darmage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
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series of progress payments as the work is completed. 1f the insurance ar condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has
reasonabla cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representuiors include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Puirower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If Z4) Lorrower fails to perform the covenants and agreements containad in this Security
Instrument, (b) there iz 8 legal proceeding that might significantly affect Lender's interast in the Property
and/or rights under inis Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiturs,for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws 2 regulations), or (¢) Borrower has abandaned the Property, then Lender
may do and pay for whatever i2+easonable or appropriate to protect Lender’s interest in the Property and
rights under this Security Instrument,including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property, Lender's actions can include, but are not limited to: (a) paying
any sums secured by a lien which has orority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys' fees to protect its interest in the Property andfor rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property
includes, but is not limited to, entering the Prope dy 10 make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminzia building or other code violations or dangerous
conditions, and have utilities turned on or off. Althcue!i Lender may take action under this Section 9,
Lender does not have to do 5o and is not under any duty e-obligation to do so. [t is agreed that Lender
inours no liability for not taking any or all actions authorized uruar this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Security [nstrument. These amounts shall bear inturest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice.frorn Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall compiy with all the provigions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the feo titie shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a coidivion of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insuranca in «itect, If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available {rorn the mortgage
insurer that previously provided such insurance and Borrower was required to male separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay e 2 emiums
required to obtain coverage substantially equivalent to the Martgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance praviously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage [nsuranca.
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Such logs reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate proviued n the Note.

Mortraue Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Berower does not repay the Loan as agreed. Borrower Is not a party to the Mortgage
Insurance.

Morigage insurars evaluate their total risk on all such insurance in force from time to time, and
may enter into agreenens with other parties that share or modify their risk, or reduce losses, These
agreements are on tarms nra conditions that are satisfactory to the mortgage insurer and the other party
{or parties) to these agresmants. These agreements may require the mortgage insurer to make
payments using any source oi-iunds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurrnce premiums).

As a result of these agreemerts, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiiata.of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be chaorsterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the martgage insurer's risk, or reducing losses. |f such
agreement provides that an affiliate of Lender tal'es ¢ share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangemeitis often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect i zmounts that Botrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loun. Such agreements will not increase the
ar?ougt Borrower will owe for Mortgage Insurance, el they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrowzr has — if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to requait and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminzied automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination,

11, Aszsignment of Miscellaneous Proceeds; Forfeiture. Al Miscellunevus Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resturation or repair
of the Property, if the restoration or repair is aconomically feasible and Lender's security ig nc! lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be underiaken promptly. Lender
may pay for the repairs and restoration in a single dishursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
garnings on such Miscellangous Proceeds, If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceads shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tota! taking, destruction, or loss in value of the Property, the Miscellansous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrurent immediately before the
partial taking, destruction, or l0ss in value, unless Borrower and Lender otherwise agree in writing, the
sums securad by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied v the following fraction: (a) the total amount of the sums secured immediately before the
partial taking destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the parlalaking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the even: of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Pronerty immediately before the partial taking, destruction, or loss in value is less
than the amount of the suins secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lenc'ar-otherwise agree in writing, the Miscellaneous Praceeds shall be applied to
the sums secured by this Secuiits Instrument whether or not tha sums are then dus,

If the Property is abardnned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the noxt zentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Becurity Instrument, wheather or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Pro.eeds or the party against whom Borrower has a right of
action in regard to Miscellanecus Proceeds,

Borrower shall be in default if any action vi-pruceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Frzperty or other material impairment of Lender's
interast in the Property or rights under this Sacurity Inswumant, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, hy causing the action or proceeding to be
dismissad with a ruling that, in Lender's judgment, precludes ‘ereiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security [nstrument. The proceeds of
any award or claim for damages that are aftributable to the imnairaent of Lender's intarest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration orrernair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a \Woiver. Extension of the
time for payment or modification of amortization of the sums secured by this Securily nstrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to relzesa the liability of
Borrower or any SBuccessors in Interest of Borrower. Lender shall not be requiies 9 commence
proceedings against any Successor in Interest of Borrower or to refuse to extend timefur payment or
otherwise modify amertization of the sums secured by this Security Instrument by reason or 2ny demand
made by the original Borrower or any Successors in Interest of Borrower, Any farbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successeors in Interast of Borrower ar in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-sighers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several, However, any
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Borrower whao ¢o-signs this Security Instrument but does not execute the Note (a “co-signer”). (a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard ta the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Barrower's obligations under this Security nstrument in writing, and is approved by Lender, shall obtain
alt of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unfess Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 24, and bepefit the successors and assigns of Lender,

14, Loan Charges. lLender may charge Borrower fees for services performed in connection
with Borrower's cafault, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instium.ent, Including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrewer shall not be construed as a prohibition on the charging of such fee., Lender
may not charge fees thay a.e-axpressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject o a law which sets maximum loan charges, and that law is finally
interpreted so that the interesi-ur-ther loan charges collscted or to be collected in connection with the
Loan exceed the permitted limits, {nen: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the parmitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Nut« or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treale! as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided ior under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will cunstitute a waiver of any right of action Borrower might
have arising out of such overcharge.

18, Notices. All notices given by Borrowar ar Lender in connection with this Security
Instrument must ba in writlng Any notice to Borrower in corinzction with this Security Instrument shall be
deemed to have been given to Borrower when mailed by firs: ciass mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any cie Sorrower shall constitute notice to
all Bortowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notie ‘address by notice to Lender,
Borrower shall promptly notify Lender of Borrower's change of address. !i Lznder specifies a procedure
for reporting Borrower's change of address, then Borrower ghall only repori z chiange of address through
that specified procedure. There may be only one designated notice addross under this Security
Instrument at any one time.  Any notice to Lender shall be given by delivering it ¢ by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another add-zas by notice to
Borrower, Any notice in connection with this Security Instrument shall not be deerieu *o have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corasponding
requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
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In the event that any provision or ¢lause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security [nstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shali mean and
include the plural and vice versa, and (¢) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18.  Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, “Interast in the Property” means any legal or beneficial interest in the Property, including, but not
limited 1o, these beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or esciow agreernent, the intent of which is the transfer of title by Borrower at a future date to a
purchaser,

If all or.any part of the Property or any Interest in the Property is sold or transferred (or if
Borrowsr is not a ratursl person and a beneficial interast in Borrower is sold or transfarred) without
Lender’s prior written conzant, Lender may require immediate payment in full of all sums secured by this
Security Instrument. Howrvar, this option shall not be exercised by Lender if such exercise Is prohibited
by Applicable Law.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less thian 30 days from the date the notice is given in accordance with
Section 15 within which Borrower faust nay all sums secured by this Security Instrument. 1f Borrower
fails to pay these sums prior to the expiradan of this period, Lender may invoke any remedies permitted
by this Security Instrument without further nelice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. |f Borrower meets certain
conditions, Borrower shall have the right to have enfrcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) five days betcre sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Appliciole Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judgniznt anforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums wiizo then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b sures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuatior, fees, and other fees incurred for
the purpose of protacting Lender's interest in the Property and rights uider this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay thie sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses i ong of more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified 2hass, bank check,
treasurer's check or cashier's check, provided any such check Is drawn upon an’irsritution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fuads Transfer,
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby snall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or mare times without prior
hotice to Borrower. A sale might result in a change in the entity (known as tha *Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
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mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower wilk remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may cormence, join, or be joined to any judicial action (as either
an individua! litigant or the member of a clags) that arises from the other party’s actions pursuant to this
Becurity istrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of /tiis Security Instrument, unti! such Borrower or Lender has notified the other party (with
such notice gve.in compliance with the requirements of Section 15) of such alleged breach and
afforded the oth<r rarty hereto a reasonable period after the giving of such notice to take corrective
action, If Applicable i.uw provides a time period which must elapse bafore certain action can be taken,
that time period will be Jeemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opponuiity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrowar pursuant to Section 18 shall be desmed to satisfy the notice and
opportunity to take corrective acinn provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic orhazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline. serosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatie solveris, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law’ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety o/ environmental protection; (¢} “Environmental Cleanup®
includes any response action, remedial action, or ranicval action, as defined in Environmental Law; and
(d) an “Environmental Condition” means a condition iat'can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, wze, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation
of any Environmental Law, (b)which creates an Environmentar Gordition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a conditun that adversely affects the value
of the Property. The preceding two sentences shall not apply to the preserice, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recogrized to be appropriate to
normal residential uses and to maintenance of the Property (including, butina limited to, hazardous
substances in consurmer products).

Borrower shall promptly give Lender written notice of (a) any investigatinn, Claim, demand,
fawsuit or other action by any governmental or regulatory agency or private party invalviig the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual know!zdye, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ot threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but hot prior to acceleration under Section 18 unless Applicable Law provides
otherwise}. The notice shall specify: {a) the defauit; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existencs of a default or any other defense of Borrower to acceleration and foreclosure, If the
default s nol cured on or before the date specified in the notice, Lender at its option may require
immediate paymant in full of all sums secured by this Security Instrument without further demand
and may forecl.se this Security Instrument by judicial proceaeding. Lender shall be entitled to
collect all expenses iieurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasorab's attorneys’ fees and costs of title evidence,

23, Releasa, /pon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrumart.  Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing thiz Sccurty Instrument, but only if the fee is paid to a third party for servicas
rendered and the charging of the fee'is permitied under Applicable Law.

24, Waiver of Homestoad, - In accordance with lllinois law, the Borrower hereby releases
and walves all rights under and by virtuw ¢ the [llinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage requirzd bv Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to frotect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cangel any insurance wrichased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurarce as required by Borrower's and Lender's
agreement, |f Lender purchases insurance for the collateral, Bowower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellaticn o expiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding vaiance or abligation. The costs of
the insurance may be more than the cost of insurance Borrower may be alie (o obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms it covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it

-

p A 4
] P A '
J/L LLLUG Cﬂé/ \_ (Seal) A ' (Seal)
Bortower - Theresa Arnold Michael Arnold is joining in the

execution of this Securify Instrument
solely for the purposs of consenting
to the encumbrance of the deseribed

property
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[Space Below This Line for Acknowledgment]

State of lilingis

County of Cook

This instrument was acknowledged before me on May 08, 2018 by Theresa Arold and Michael

Arnold.

\/\,/\ L\A»\/)

(Signalure of notane " fvrﬁ” )

(Title or rank)

My Commission expires: ) / “{ / / q
B— 7 B

seal:

Qrigination Company: Baxter Credit Union
NMLSR ID: 476905

Originator: Khim Lee
NMLSR [D: 760023
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Exhibit A

LN18020214

PARCEL 1:

UNIT 2 IN 1319 BOSWORTH CONDOMINIUM AS DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THE NORTH 2:83 FEET OF LOT 20 AND ALL OF LOT 21 IN HURFORD'S SUBDIVISION OF THE SOUTH HALF
OF BLOCK 11 IN-CANAL TRUSTEES' SUBDIVISION OF THE WEST HALF OF SECTION 5, TOWNSHIP 39
NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHZU AS EXHIBIT “B” TO THE DECLARATION OF CONDOMINIUM RECORDED
MARCH 19, 2003 AS DOCUMENT-14'“MBER 0030376081, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTERZST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE Nt"VIBER 2, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARAT:ON OF CONDOMINIUM AFQRESAID,

PIN: 17-05-116-119-1002

For Informational Purposes only: 1319 N, Bosworth, Unit 2, Chicago, IL 60642
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Loan #: 107267569

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 8th day of May, 2018, and is incorporated into
and shall be deemed to amend a1d supplement the Mortgage, Deed of Trust, or Security Deed (the
“‘Security Instrument”) of the same zate given by the undersigned ("Borrower™) to segure Borrower's
Fixed/Adjustable Rate Note {the “N¢'e") io Baxter Credit Union ("Lender") of the same date and covering
the property described in the Security Irstrument and located at;

1319 N. Boswort*: Ave, Unit 2, Chicago, IL 60642
[Propeity Address]

THE NOTE PROVIDES FOR A CHANGE IN 3ORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. TdZ NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RAT: CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORF.ONER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ~greements made in the Security
Instrument, Borrower and Lender further ¢ovenant and agree as follows:

A, ADJUSTAELE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.000%. The Note aiso rrovides for a change
in the initial fixed rate to an adjustable interest rate, as follows;

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed Interest rate | will pay will change to an adjustable interest rate on the first day of
June, 2025, and the adjustable interest rate | will pay may change on that day every 12th month
thereafter, The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.”
LA
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(B) The Index

Baginning with the first Change Date, my adjustable interest rate will be based on an Index, The
“Index” is the weekly average yield on United States Treasury securities ad|usted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of
the date 45 days before each Change Date is called the “Current Index,” provided that if the Current
Index is less than zero, then the Current Index will be deemed to be zero for purposes of calculating my
interest rate.

If tha Index is no longer available, the Note Holder will choose a new index that is based upon
comparakie-iriormation. The Note Holder will give me natice of this choice.

(C)  Calculation of Changes

Before ecch Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND 875/1000 percentane points (2.875%) (the "Margin") to the Current Index. The Note Holder will then
round the result of this andition to the nearest one-eighth of one percentage point {0.1258%). Subject to
the limits stated in Sectior D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will thisr-aetermine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | a:n epected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equ=! payments. The result of this calculation will be the new amount
of my monthly payment.

{D)  Limits on Interest Rate Charges

The interest rate | am required to pay at ‘ne tirst Change Date will not be greater than 9.000% or
less than 2.875%. Thereafter, my adjustable intarselrate will never be increased or decreased on any
single Change Date by more than two percentage puinits from the rate of interest | have been paying for
the preceding 12 months, My interest rate will never be greusr than 9.000% or less than the Margin.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after-the Change Date until the amount of
my monthly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in (v initial fixed interest rate
to an adjustable interest rate and of any changes in my adjustable interest rate be’ore the effective date
of any change. The notice will include the amount of my monthly payment, any inierinsden required by
law to be given to me and also the title and telephone number of a person who will answer any question |
may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initia! fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A abovs, Uniform Covenant 18 of the Security Instrument shall read as follows:
Transfer of the Property or a Beneficial Interest in Borrower, As used in this
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Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficlal interest in Borrower is
sold or transferred) without Lender's prior written consent, Lender may require immediate
payraent in full of all sums secured by this Security Instrument. However, this option shall
nut we exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The netice-shall provide a period of not less than 30 days from the date the notice is
given in.aneurdance with Section 15 within which Borrower must pay all sums secured by
this Security [nst-ument. If Borrower fails to pay these sums prior to the expiration of this
petiod, Lender may invoke any remedies pemitted by this Security Instrument without
further notice or de~and on Borrower,

2. When Borrower o initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above Jniform Covenant 18 of the Security Instrument described in Section
81 above shall then cease to be in-effzct, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as fo/lows:

Transfer of the Property or 1 Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” neans any legal or beneficial interest in the
Property, including, but not limited to, those Ueneficial interests transferred in a bond for
deed, contract for deed, installment sales cootiact or escrow agreement, the intent of
which is the transfer of title by Borrower af a future ate to a purchaser,

If all or any part of the Property or any lasrest in the Property is sold or
transferred (or if Borrower is not a natural person and 2-Geneficial interest in Borrower is
sold or transferred) without Lender's prior written consent, _ender may require immediate
payment in full of all sums securad by this Security Instrument. However, this opticn shall
not be exercised by Lender if such exercise is prohibited by Applizable Law, Lender also
shall not exercise this option if. (a) Borrower causes to be supbmitted to Lender
information required by Lender to evaluate the intended transferee £5 if a4 new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a brezch of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasor.atia fee
2s a condition to Lender's consent to the loan assumption. Lender also may require 'the
transferee to sign an assumption agreement that is acceptable to Lender and inel
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Barrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing,

If Lendler exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 1§ within which
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Borrower must pay all surns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider, 4
| - "
VA J&i’& (Seal) (Seal)
Borrower - Thecasa Arnold Michael Amold is joining in the

axecution of this Security Instrument
solely for the purpose of consenting
to the encumbrance of the described

property

Qrigination Company: Baxter Credit Unizp
NMLSR ID; 476905

Qriginator; Khim Lee
NMLSR ID; 760023
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Loan #: 107267569
CONDOMINIUM RIDER

THIS CONDOMN'JUM RIDER is made this 8th day of May, 2018, and is incorporated into and
shall be deemed to amend anc-zupplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date-given by the undersigned (the “Borrower”) to secure Borrower's Note to
Baxter Credit Union (the ‘Lender”) ziihe same date and covering the Property described in the Security
Instrument and located at;

1319 N. Boswarth Ave, Unit 2, Chicago, IL 60642
[Froperty Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as;

1319 Bosworth Condo Bssaciation
[Name of Condominium Pojact]

(the “Condominium Project’). If the owners assaciation of other entity which acts for the Condominium
Project (the “Owners Association”) holds title to property for the ‘consfit or use of its members or
shareholders, the Property also includes Borrower's Interest in the Owraiz Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and .zqreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowe.'s-obligations
under the Condominium Project's Constituent Docurnents, The *Constituent Docuriienis’ are the:

() Declaration or any other document which creates the Condorminium Project; (ii) tay-iaws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, whan due,
all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance, So long as the Qwners Association maintains, with a generally
accepted insurance carrier, a “master’ or “blanket’ policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
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floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly prermium installmants for property insurance on
the Property; and (i) Borrower's obligation under Section § to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Corrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

it the event of a distribution of property insurance proceeds in lieu of restoration or repair
following &-tuss to the Property, whether to the unit or to common elements, any proceeds
payable to Barrawar are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, whether or not then due, with the excess, If any, paid to
Borrower,

C. Public Liz4ility Insurance. Borrower shall take such actions as may be reasonable
to insure that the Qwners Asseciation maintains a public liability insurance policy acceptable in
form, amount, and extent o coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrowsriin connection with any condemnation or other taking of all or
any part of the Property, whether ot thie-unit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the S=curity Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrovrer shall not, except after notice to Lender and with
Lender's prior written consent, either partition ot subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Pialact, except for abandonment or termination
required by law in the case of substantial destructioin by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (i) any emendment to any provision of the
Constituent Documants if the provision is for the express<-venefit of Lender; (i) termination of
professional management and assumption of self-managemen. of the Qwners Association; or (iv}
any action which would have the effect of rendering the puulic liability insurance coverage
maintained by the Qwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay conclominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender unde- this paragraph F shall
become additional debt of Borrower secured by the Security Instrurnent. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest fror the date of
disbursement at the Note rate and shall be payable, with interest, upon notice-irm-Lender to
Borrower requesting payment.

[ MARITY ELRRLET
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider. s
LN w{e\ (Sea) ____ : (Seal)
Bofrower - Theresa Arnold Michael Arnold is joining in the

axecution of this Securnity Instrument
solely for the purpose of consenting
to the encumbrance of the described
property

Origination Company: Bextzr Credit Union
NMLSR ID: 476905

Qriginator: Khim Lee
NMLSR (D: 760023
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