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r\I’AGRTGAG E FHACase No.
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MIN: 1011187-0140112071-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and ottier viords are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this documenit #7¢ also provided in Section 15,

(A) “Security Instrument” means this document, which is dated May 4, 201¢. together with all Riders to
this document,

(B) “Borrower” is NORBERTO FELICIANQ, MARRIED MAN.

Borrower Is the mortgagor under this Security Instrument.

(C) “MERS” Is Mortgage Electronic Registration Systams, Inc. MERS Is a separate corparation that Is acting solely as a
nominee for Lander and Lender's suceessors and assigns. MERS is the mortgagee under this Security Instrument.
MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

(D} “Lender”is Infand Bank and Trust.

o
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+ Lenderis a Corporation, organized and existing
under the laws of linos.

Lendars address is 1900 Wast State Street, Geneva, IL 60134

(E) “Note* means the promissary note signed by Borrower and dated May 4, 2018. The Note states that
Barrower owes Lender ONE HUNDRED NINETY ONE THOUSAND FOUR HUNDRED SIXTY EIGHT AND NO/100*
I RE R EEERERE SRR RENE ***\l*****w****t*******ﬁ**‘ﬁ******** DOUBI’S(U.S. $191'468.00 )
plus interest. Borrower has promised to pay this debtin regular Periodic Payments and to pay the debtin full not [ater
than June 1, 2048,
(F) “Property” sivans the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” mealis the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security [rsirument, plus interest.
(H) "Riders” means-alRiders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borowe: fiiiack box as applicable]:

[J Adjustable Rate Rider ] Condominium Rider (] Planned Unit Development Rider

(%] Other(s) [specify]

Fixed Interest Rate Rider

(1) “Applicable Law” means all controling applicable federal, state and local statutes, regulations, ordinances and
administralive rules and orders (that have lne effect of law) as well as all applicable final, non-appealable judiclal
opinions,

(J) “Community AssociationDues, Fees, and Assissments” meansall dues, fees, assessments and other charges that
are Imposed on Borrower or the Property by a condomin'um ussociation, homeowners association or similar organization,
(K) “Electronic Funds Transfer” means any transfer of fuids, other than a transaction originated by check, draft, or
similar paper instrument, which Is initlated through an electran's tarminal, telephonic Instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution te-dzuit or credit an accaunt Such term includles, but is not
limited to, point-of-sale transfers, automated teller maching transactiuns, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow tems” means those items that are described in Section 3,

(M) “Miscellaneous Proceeds” means ary compensation, settlement, award of damages, of proceeds paid by any third
party (other than insurance proceeds pald under the coverages described in Sacion 5) for: (i) damage to, ot destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (b enyeyance n lieu of condemnation;
or {iv) misrepresentations of, or amissions as to, the value and/or condition of the Prepeny'

(N) “Mortgage Insurance” means insurance protecting Lender against the honpaymeit of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interast under tha Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 etseq.)and its implementing regulation,
Regulation X (12 G.FR, Part 1024), as they might be amended from time to time, or ary additional or syssessor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA” refers o all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan™ even If the Loan does not qualify as a
“federally related mortgage loan” under RESPA,

(Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.
(R) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/for this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenslons and modifica-
tions of the Note; and (i) the perfarmance of Borrower's covenants and agreements under this Security Instrument and
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« the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the fellowing
described property located in the Gounty of Cook

[Type of Recording Jurisdiction] [Nama of Recording Jurisdiction]:
SEE ATTACHED LEGAL DESCRIPTION
APN #: 06-17-116-013-0000

which currently has the address of 1207 SEBRING CIR, Elgin,
{sireet] [City]
lllincis 60120-5216 (‘Property Adcress"):
[Zip Code]

TOGETHER WITH allthe improvements now ornzreafter erected on the property, and all easements, appurtgnances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to In this Securily Instrument as the “Property.” Borrower understands and
agrees that MERS holds anly legal title to the interests granted! by Borrower in this Security instrurnent, but, if necessary
to comply with law or custom, MERS {as nominee for Lencer-and Lender's successors and asslgns) has the right: to
exercise any or all of those Interests, including, but nat limited 16, 4ie right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing und canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the 2sta'e hereby conveyed and has the right to
morgage, grant and convey the Property and that the Property is unencuiiibsred, except for ercumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi.ali slaims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and naa=upifarm covenants with limited
variations by jurisdiction to constitute & uniform securlty instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay wherdue the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower stiall also pay funds
for Escrow Items pursuant to Sectlon 3. Payments due under the Note and this Security Instrument shall be made In
1.8, currency. However, if any chack or other Instrument received by Lender as payment under the Note or this Security
Instrument Is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits are Insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated In the Note or at such other
location as may be deslgnated by Lender in accordance with the notice provisions in Section 14, Lender may return any
payment or partial payment If the payment or partial payments are insufficlent to bring the Loan current, Lender may accept
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*any payment or parlial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not ebligated to apply such payments
at the time such payments are accepted, If each Periodic Payment is appliad as of its scheduled due date, then Lender
need not pay Interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return thern to Borrower, If not applied earfier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Morlgage Insurance premiums to be pald by Lender to the Secretary or the monthly charge by the Sec-
retary instead of tna monthly mortgage insurance premiums;

Second, to any *axes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiurs, as required;

Third, to interest Gy ¢nder the Note;

Fourth, to amortizatior of the principal of the Note; and,

Fifth, to late charges due-uriter the Note.

Any application of paymerits/ insurance proceeds, or Miscellaneous Proceeds to principal due under the Note ghall
not extend or postpone the due date.<¢ change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Eoriower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note s paid in full, a sum (the “Funcs") to provide for payment of amounts due for: (a) taxes and assessments and
other items Which can attain priority over thia Serurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments of ground rents on the Property, if ary:.e) premiums for any and all insurance required by Lender under Section
5; and {d) Morigage Insurance premiums, to be paiu by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiumis, These items are called “Escrow [terns,” At origination or al any time
during the term of the Loan, Lender may require that Community Assoclation Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessmeitts shall be an Escrow Itern, Borrower shall promptly furnish to
Lender all noticas of amounts to be pald under this Section. Bor-ower shall pay Lender the Funds for Escrow tems unless
Lender walves Borrower's obligation to pay the Funds for any or il Zszrow Items. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any suznwaiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amovris due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Liznder recelpts evidencing such payment within
such time perlod as Lender may require, Borrower's obligation to make such p2yments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement containgd in this Security listument, as the phrase “covenant and
agreernent” Is used in Section 9. If Borrower is obligated to pay Escrow ltems directly; pursuant to a walver, and Borrower
fails to pay the amount dug for an Escrow Item, Lender may exercise its rights under 3ecion 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lerder may revoke the waiver as to
any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upan s «ch revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender(n-apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum armount a lender can require undz RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expsnditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or In any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow Items no [ater than the time specified under RESPA, Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow ltems, unless Lender
pays Horrower Interest on the Funds and Applicable Law permiits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires Interest to be pald on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree In writing, however, that interest shall be pald on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for the
excess funds in accordance with RESPA, If there is a shartage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shartage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held In
gscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrawer shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, butin na more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priarity aver this Security Instrument, leaseheld payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, If any. To the extent that these items are Escraw ltems,
Borrower shall pay them in the manner pravided in Section 3. '

Borrower sbai! promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writiy o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Barrower i3 reforming such agreement; (b) contests the lien In good faith by, or defends against enforcement
of the lien in, legal prarsadings which in Lender's opinion operate to prevent the enforcement of the lien while those
praceedings are panding, Lut only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lander-subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien‘which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice Is given, Borrower shall satisfy the lien or take ane or
more of the actions set forth above in tiis Section 4.

5. Property Insurance. Borrower shaiieep the improvements now existing or hereafter erected on the Property
Insured against loss by fire, hazards inclucad within the term “extended coverage,” and any other hazards Including, but
not limited to, earthquakes and floads, for whick Lender requires insurance, This insurance shall be maintained in the
amounts (including deductible levels) and for tha reriods that Lender requires, What Lender requires pursuant te the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Barrower subject to Lender’s right to disapprave Borrower's chalce, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in conneciiur with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a enc-tine charge for fload zone determination and certification
services and subsequent charges each time remappings or stiilsr shanges ocour which reasonably might affect such
determination or certification, Barrower shall also be responsible o7 the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any fided zone determination resulting from an objec-
tion by Borrower.

If Barrower fails to maintain any of the coverages described above, Le:idar may obtaln insurance coverage, at
Lender's option and Bomower's expense. Lender is under no obligation to purclizse any particular type or amount of
coverage. Therefore, such coverage shall caver Lender, but might or might nat prz-2st Borrower, Barrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and night provide greater or lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amouits disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Inst-urent. These amounts
shall bear interest at the Nete rate from the date of disbursement and shall be payable, with suck Intarest, upon notice
from Lender to Borrower requesting payment,

Allinsurance paficles required by Lender and renewals of such policies shall be subject to Lender’s 1ignt to disapprove
such policles, shall Include a standard martgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. [f Lender requires, Barrower shall
promptly give to Lender all receipts of paid premlums and renewal notices. If Borrower abtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Praperty, such palicy shall Include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

o the event of lass, Borrower shall give prompt natice to the Insurance carrier and Lender, Lender may make proof
of loss If not made promptly by Barrower, Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Propetty, if the restoration or repalr is economically feasible and Lender's security Is not lessened. During such repalr
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and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lendet's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a serles of progress payments as the work Is completed, Unless an agreement is made In writing or Applicable Law
requires Interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender's securlty would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, pald to Borrower, Such insurance proceeds shall
be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any avallable insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event; oi-i Lender acquires the Propetty under Section 24 or otherwise, Borrower hereby assigns to Lender
(a} Borrower's righis *o-any insurance proceeds In an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, arc (k) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all inzvrance policies covering the Property, insofar as such rights are applicable o the coverage of
the Property. Lender may useihe insurance proceeds either to repalr or restore the Property or to pay amounts unpald
under the Note or this Securityanstrument, whether or not then due.

6. Qccupancy. Borrowei-snall eccupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Sty Instrument and shall continue to occupy the Property as Borrower's principal
resldence for at least one year after the datz-of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Pro‘eciion of the Property; Inspections. Borrower shall not destroy, damage
orimpalr the Property, allow the Property to deteriora’e or commit waste on the Property, Borrower shall maintaln the Prop-
erty in order to prevent the Property from deterioratiiic or decreasing in value due to its condition. Unless itis determined
pursuant to Section § that repalr or restoration Is not econoniically feasible, Borrower shall promptly repair the Property
if damaged to avold further detericration or damage. If insurzace or condemnation proceeds are pald In connection with
damage to the Property, Borrower shall be responsible for rejalring or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for ttve répairs and restoration in a single paymentorin a series
of progress payments as the work is completed. 1f the Insurance or Geacernation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation f2rine completion of such repair or restoration,

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Securlty Instrumeiit 4irst to any delinguent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall nt extend or posipone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Propsrty, If it has reasonable cause,
Lender may inspect the Interior of the improvements on the Property. Lender shall give Rorrowar notice at the time of or
prior to such an Interior Inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application iocess, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consentgave materially false,
misleading, or Inaccurate information or statements to Lender (or failed to provide Lender with materi«i information) In
connection with the Loan. Materlal representations include, but are not limited to, representations conceming Borrower's
ocoupancy of the Property as Botrowet's ptincipal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained In this Security Instrument, (b} there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding In bankruptcy, probate, for condemnation or forfelture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce taws or regulations), or (¢) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securlng and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
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over this Security Instrument; (b) appearing in court; and {c) paying reasonable attomeys’ fees to protect its interest
in the Property and/or rights under this Secwity Instrument, including Its secured position in a bankruptey proceeding.
Securing the Property includaes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not have to do so
and Is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Saction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such Interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrender the leasehold estate and Interests herein ¢conveyed or terminatg or cancel the ground lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasz!inld and the fee title shall not merge unless Lender agrees to the merger in wiiting,

10. Assignmentof Miscellaneous Proceeds; Forfelture, All Miscellaneaus Proceeds are hereby assigned to and
shall be pald to Lenaci.

If the Property is uamegad, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is esoncmically feasible and Lender's securlty Is not lessened, During such repair and restoration
petiod, Lender shall have the rignt:o hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has bgen enmpleted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs o7 restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreemeiit is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required w pay Borrower any interest or earmings on such Miscellanaous Procesds,
Ifthe restoration or repair is not economically feas'ale or Lender's security would be lessened, the Miscellaneous Proceeds
shall be appliad to the sums secursd by this Security listrument, whether or not then due, with the excess, if any, paid to
Borrower, Such Miscellaneous Proceeds shall be appied in the order provided for in Section 2,

(n the event of a totel taking, destruction, or 10ss in veiue uf the Property, the Miscellzneous Proceeds shall be applied
to the sums secured by this Security [nstrument, whether-crrict then dus, with the excess, If any, paid to Borrower,

[n the event of a partial taking, destruction, or loss in valug #i the Property in which the falr market value of the Prop-
erty Immediately before the partial taking, dastruction, or loss inelue Is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial {a'urg, destruction, or loss in value, unlass Barrower
and Lender otherwise agrea in writing, the sums secured by this Securit,iistrument shall be reduced by the amount of the
Miscellaneous Praceeds multiplied by the following fraction: (a) the total amourit of the sums secured immediately before
the partlal taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrowei.

In the event of a partial taking, destruction, ar loss in value of the Property in which tha fair market value of the Property
immediately before the partial taking, dastruction, orloss in value is less than the amount ¢ the sums secured immediately
bafcre the partial taking, destruction, or loss in value, unless Borrower and Lender othervise saree in writing, the Miscel-
laneous Proceads shall be applied to the sums secured by this Security Instrument whather ar nc: the sums are then due.

If the Property |s abandoned by Borrower, or if, after notice by Lender to Borrower that the Urpc<ing Party (as defined
In the next sentanice) offers to make an award lo settle a claim for damages, Borrower fails to respend to Lender within
30 days after the date the natice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration ot repair of the Property or to the sums secured by this Security Instrument, whether or notinen due. *Oppos-
Ing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceads,

Borrower shall be In default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impalrment of Lender's interest in the Property or rights under this
Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a rullng that, in Lender's judgment, precludes forfeiture of
the Proparty or other material Impairment of Lender’s interest in the Property or rights under this Security Instrument, The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
ara hereby assigned and shall be pald to Lender.
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All'Miscellaneous Proceeds thal are not applied lo restoration or repair of the Praperty shall be applied in the arder
provided for in Section 2,

1. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or madifica-
tion of amortizatlon of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall ot operate to release the liahllity of Borrower or any Successors In Interest of Borrower, Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
far payment or otherwise meoify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors In [nterest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without fimitation, Lender's acceptance of payments from third persons, entities or Successars
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the exercise of
any right ar remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's ~itigations and liability shall be joint and several. Howaver, any Borrower who co-slgns this Security
Instrurnent but dogs not execute the Note (a “co-signer™): () Is co-signing this Security Instrument only to mortgage,
grant and convey {hs co-signer's interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay uie'sums secured by this Security Instrument; and (¢} agrees that Lender and any other Barrower
can agree to extend, mew’y forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-sigier’s consent,

Subject ta the provisions ¢ Sertion 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtaln all of Borrower's rights and benefits
under this Security Instrument, Borrowsr snall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to sueh rzicase in writing, The covenants and agreements of this Security Instrument
shall bind (except as provided In Saction 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Earower fees for services parformed in connection with Borrower's defaut,
for the purpose of protecting Lender's interest in ine Pioperty and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expresily prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loaw iarges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connectior, with the Loan exceed the permitted limits, then; (a) any
such loan charge shall be reduced by the amount necessary to reruc the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits Wi he refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by/inaking a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment witli no zhanges in the due date or in the monthly
payment amount unless the Note holder agrees In writing lo those changes, Eorrower's aceeptance of any such refund
made by direct payment to Borrower will constitute a walver of any right of actiur Borrower might have arising out of
such overcharge,

14. Notlces, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have hean given to Borrower when
mailed by first class mall or when actually delivered to Borrower’s nolice address If sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requirss stnerwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address 4y notice to Lender,
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Securlty Instrument at any one time. Any notice to Lender
shail be glven by delivering It or by mailing It by first class mail to Lender's address stated hereln unless Lender has
designated another address by nolice to Borrower. Any notice in conneclion with this Security Instrument shall not be
deemed ta have been given to Lender untll actually received by Lender, If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requlrement will satisfy the corresponding requirement under
this Security Instrument.

15. Governing Law; Severability; Rules of Construgtion. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property s located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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+ allow the parties to agree by contract or it might be sllent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall nat affact other provisions of this Security Instritment or the Note which can be given
effect without the canflicting provislon.

As used in this Security Instrument: (&) words of the masculine gender shall mean and Include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any cohiligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. As used In this Section 17, “Interest in the
Property” means any legal or beneflgial interest in the Property, including, but not limited to, those beneficlal intarests
transferred in a bond for deed, contract for deed, Installment sales contract or escrow agreement, the intant of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any rait of the Property or any Interest in the Property Is sold or transferred (or if Bortower is not a natural
person and a bensiiglal Interest in Borrower Is sold or transferred) without Lender’s prior written consent, Lender may
require Immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exarcised by Lender i such exercise Is prohibited by Applicable Law.

If Lender exercises w2 uotion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days frorm %ie date the notice IS given in accordance with Section 14 within which Barrower must pay
all sums secured by this Securit Instrument. If Borrower falls to pay these sums prior to the expiration of this perlod,
Lender may invoke any remeaies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstzte After Acceleration, If Borrower mests certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Thase conditions are that Borrower: (&) pays Lender all sums which thenwould
be dua under this Security Instrument and the Note as If no acceleration had occurred; (b) cures any default of any
other covenants or agreaments; (¢) pays all expanses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property Insuection and valuation fees, and other fees Incurred for the purpose
of protecting Lender's interest In the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s Inturest in the Property and rights under this Security Instru-
ment, and Borrower's obligation to pay the sums securea by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law, Howaver, Leriued is not required to reinstate if; (1) Lender has accepted
reinstatement after the commencement of foreclosure proceetings within two years Immediately preceding the com-
mencement of & current foreclosure proceedings; (i) reinstatemenc vl precittde foreclosure on different grounds in the
future, or (Iil) reinstatement will adversely affect the priority of the lier created by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one Or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bark check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are Insured by a fecaral-agency, instrumentality or entity; or
(d) Elactronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruriznt and obligations secured hereby
shall remain fully effective as if no acceleration had occurred, Howaver, this right to reinsiate shall not apply in the case
of accelaration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note ora partial inte ectin the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower A dale might result in a
charige in the ertity (known as the “Loan Servicer”) that collects Periodic Payments due under the Nsig and this Security
[nstrument and performs other mortgage loan servicing obligations under the Note, this Security Instruiviest, and Applicatile
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. [fihere is a change
of the Loan Servicer, Borrower will be given written nolice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires In connection
with a notice of transfer of servicing. If the Note 1s sold and thereafter the Loan Is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Serviger or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficlary to Contract of Insurance. Martgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed, Bor-
rower acknowledges and agrees that the Borrower Is not a third party beneficlary to the contract of insurance between

ILLINOIS - &lngle Famlly — Fannle Mae/Freddie Ma¢ UNIFORM INSTRUMENT  Form 3(14 1/01 / A
Modified for FHA 9/2014 (HUD Handbook 40001} Initials: :
Ellie Mae, lrc. Page 9 of 12 [LEFHAIEDL 0915

ILEDEDL (CLS)
05/03/2018 01:25 PM PST




1813055163 Page: 11 of 15

UNOFFICIAL COPY

LOAN #: 1B66561801268

the Becretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly autharized to do so by Applicable Law.

21, Hazardous Substances. As used In this Section 21; (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pellutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flarmmatile or toxic petroleum products, toxic pesticides and herbicldes, volatile solvents, materials con-
taining asbestos or formaldehyde, and radivactive materials; (b) “Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢) “Environmental
Cleanup” includes any respense action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition" means a condition that can cause, contribute to, or otherwise trigg er an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten lo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) thatis In violation of any Environmental Law, (b) which creates an Environ-
mental Condition,or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affecis ihe value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
or the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and ¢z riqintenance of the Property (ineluding, but not limited to, hazardous substances in consumer
products),

Borrower shall promptiy-0iva Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Enviror-
mental Law of which Borrower iids actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release oz threqi of release of any Hazardous Substance, and () any condition caused by the
presence, use or relegse of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regula.ary authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property i necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing hersip skall create any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured by tis Security Instrument if;

(i) Borrower defaults by falling to pay in full any motditty payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(ify Borrower defaults by failing, for a period of thirty days, to pe:rcrm any other obligations contained in this Security
Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by apolicable law (including Section 341(d) of the

Gam-8t, Germain Depository [nstitutions Act of 1982, 12 U.8.C. 1701)-3{¢) and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Securiiy Listrument if;

(i) Alorpartofthe Property, or a benefictal interestin a trust owning all or par; of the Property, is sold or otherwise
transferred (other than by devise or descent), and

() The Propertyis not occupied by the purchaser or grantee as his or her principas resiance, or the purchaser or
grantee does 0 occupy the Property but his or her credit has not been approved In Jcco dance with the require-
ments of the Secretary.

{c) No Waiver. [f circumstances occur that would permit Lender to require immediate payment I Fail, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
() Regulations of HUD Secretary. In many clrcumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require Immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Sectetary.
(&) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. Awritten staternent of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility, Notwithstanding the foregaing, this option may
not be exercised by Lender when the unavallabllity of insurance is solely due to Lender's failure to remit a mortgage
insurance premium to the Secretary.

e
ILLINGIS = Singls Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01
Modified for FHA 972014 (HUD Handbook 4600.1) Initials; LY
Ellie Mas, Inc, Page 10 of 12 ILEFHA1SDL 0915
ILEDEDL N(1CLS)
05/03/2015 01;25 PM PST
oSy



1813055163 Page: 12 of 15

UNOFFICIAL COPY

LOAN #: 1866561801268

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
tha Property. Borrower authorizes Lendear or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, priof to Lender's notice to Borfower of
Borrower's breach of any covenant or agreement in the Securlty Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of bregch to Bortower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to ba applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receiva all of tha rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising #s rights under this Section 23,

Lender shall vat.be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents sicit4iot cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property stie'i ierminate when the debt secured by the Security Instrument is paid in full.

24, Acceleration; Reriesies, Lender shall give notice to Borrower priot to acceleration following Borrower's
breach of any covenant or agrsement in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law pruvides atherwise). The notice shall specify: {a) the default; (b) the action required
to cure the default; (¢) a date, not levstiian 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that failure to ure the default on or before the date specified In the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property, The notlce shall furthcr aform Borrower of the right to relnstate after acceleration and the
right to assert in the foreclosure proceeding th2 son-existence of a default or any other defense of Borrower
to acceleration and foreclasure, If the default is r ot cured on or before the date specified in the notice, Lender
at Its option may require immediate payment In full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instiuirient by judicial proceeding, Lender shall be entitled to
collect all expenses incurred in pursulng the remedies provided in this Section 24, Including, but not limited to,
reasonable attorneys' fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by t*.a Secretary and the Secretary requires immedi.
ate payment in full under Section 22, the Secretary may invoke the riunjudicial power of gale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.8.C. 3751 et seq. by 1equesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property 2s provided In the Act. Nothlng in the
preceding sentence shall deprive the Secretary of any rights otherwise avaiiable to a Lender under this Section
24 or applicable law, 1

25. Release. Upon payment of all sums secured by this Security Instrument, Leruer shall release this Security
Instrument. Borrawer shall pay any recordation costs. Lender may charge Borrower & fee for releasing this Security
Instrument, but only if the fee is pald to a third party for services rendered and the charging of tha fee Is permitted under
Applicable Law.

26. Waiver of Homestead, In accordance with lilinois law, the Borrower hereby releases and wwaivas all rights under
and by virlue of the lllinois homestead exemption laws.

27. Placement of Gollateral Protection Insurance, Unlass Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchaseinsurance at Borrower's expense to protect
Lander's interests in Botrower's collateral. This insurance may, but need not, protect Borrowet's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim thatis made against Borrower in connec-
fion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has oblained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including Interest and any other
charges Lender may imposa in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the Insurance may be added to Borrower's total outstanding balance or obliga-
tion, The ¢osts of the insurance may be mora than the cost of insurance Borrower may be able to obtain o its own,
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«  BYSIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

%/7;""” 5 / a / [ Biseal

‘NORBERTO FELICIANO DATE

State of ILLINOIS
County of COOK

The foregoeing (nsrument was acknowledged before me this MAY 4, 2018 (date} by NORBERTO
FELICIANQ (name of zerson acknowledged).

-

(S gnaturé of Persor-Taking Acknowletgement)

AR (Title or Rank)

(Serial Number, if any)

4

§ CFFICIAL Sgnr
i
5 Ln’fuvcowssrow EXPTA‘;E&F(}{%/I}!}I’“/%S /
o

Lender: Inland Bank and Trust
NMLS 1D: 402498

Loan Originator: John F DesMarteau
NMLS ID: 283957

/
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LEGAL DESCRIPTION

1

Permanent Index Number:
Property [D: 06-17-116-013-0000

Property Address:
1307 Sebring Circle
Elgin, 1L 60120

Legal Deseription:
LOT {77 IN COUNTRY BROOK NORTH, A SUBDIVISION OF PART OF THE NORTHEAST QUARTER OF SECTION 18

AND PART OF THE NORTHWEST QUARTER OF SECTION [7, IN TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIFAL, ACCORDING TO THE PLAT THEREQF RECORDED APRIL 30, 1991 AS DOCUMENT NO.

91199804 IN COOK COUNTY, ILLINOIS,
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rideris made this 4th day of May, 2018 and Is Incorporated
into and shall be deemed to amend and supplement the Mortgage (the *Security Instrument”) of the same date given by
the undersigned (the “Borrower*) to secure Borrower's Note to [nland Bank and Trust, a Corparation

(the “Lender’) of the same dale and covering the Property described in tha Scourity Instrument and located at:

1307 SEBRING CIR
Elgin, IL §0120-5276

Fixed Interest Ra‘e Rider COVENANT, In addition to the covenants and agreements made in the Security
Instrument, Borrower ana “ander further covenant and agree thal DEFINITION ( E ) of the Security Instrumen! Is

deleted and replaced by the follewing:

( E ). “Note* means the prumissory note signed by Borrower and dated May 4, 2018,
The Note states thal Borrower ovwes Lender ONE HUNDRED NINETY ONE THOUSAND FOUR HUNDRED

SIXTYE[GHTAND NOI100i*****h’*»*****************\l********'\.**#*******W*******w*

Dollars (.S, $191,468.00 ) plus interest at the rate of 4.750 %, Borrower has promised to pay
this debt in regular Perlodic Payments and-to-say the debt in full not later than June 1, 2048,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contalned in this Fixed Interest Rale
Rider, -

P 4 \ LL .};&Seal)

NORBERTO FELICIANG LY,

-
IL - Fixed Interest Rate Rider Initials: ' /
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