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This Dosminent Prepared By:

LARS WARTH

WELLS FARC O BANK, N.A,

3476 STATEVILY/ BLVD, MACH XT7861-03K
FORT MILL, $C 25718

{B09) 416-1472

When Recorded Mail To:

FIRST AMERICAN TITLE
ATTN: JAVIER TONY VARGAS
IFIRST AMERICAN WAY
SANTA ANA, CA 92747

Tax/Parcel #: 20-27-305-019-6000
iSpace Above This Fune for Recording Bata)

Original Princlpal Amount: $175,437.60 Investor Loan No.:
Unpaid Principal Amount: $156,757.05 Loan No: (scan barcede)
New Principal Amount $168,326.42

Total Cap Amount: $11,563.37

HOME AFFORDABLE MODIFICATION AGREEMFNT (MORTGAGE)

Executed on this day: APRIL 16, 2018

Borrower (1" KEITH BECK

Berrower Mailing Address: 7526 8 KING DR, CHICAGO, 1L, 60619

Lender or Servicer {(*Lender™): WELLS FARGO BANK, N.A,

Lender or Servicer Address: 3476 STATEVIEW BLVED, MACH X7801-03K, FORT MILL, S 29715

Date of first lien morigage, deed of trust, or security deed (*Mortgage™) MAY 19, 2611 and the Ncie /“Nowe™)
date of MAY 19, 2011 and Recorded on JUNE 1, 2011 in INSTRUMENT NO. 1115241069, of the
OFFICIAL Recerds of COOK COUNTY, ILLINOQIS

Property Address {“Property”): 7526 8 KING DRIVE, CHICAGO, ILLINGIS 60619

I I£ there is more than one Borrawer or Mortgagor executing this document, gach is referred to as "L For purpases of this document
words signifying the singular (such as "I} shall include the plural (such as “we™) and vice versa where appropeiate.

Wells Fargo Custom FHA Home Affordable Modification Agreement 416 lmm}‘ ‘!Eﬂgmmmﬂﬁliﬁ
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Legal Description:

SEE EXHIEIT A" ATTATHED HERETO AND MADE A PART HERECF:

This FHA Home Affordable Modification Agreement {"Agreement™ is made on APRIL 16, 2018 by and
between Borrower, s obligor(s), or as title holder{s) to the Property, as the context may require, and Lender.
Borrower’s obligations under the Note are seeured by a properly recorded Mortgage, dated the same dale 25 the
Note gncumbering the Property. Borrower agrees that, except as expressly modified in this Agreement, the
Netz ane the Mortgage remain in full force and cffect and are valid, binding obligations upon Borrower, except
as dischuryed in Bankruptcy, and are properly secured by the Property, Nothing in this Agreement shall be
understocd o, construed (o be a satisfaction of release, in whele or in part of the Borrower's obligations under
the Loan Deaments,

If my representations J. Section i, Borrower Representations, continue o be true in ail material respecs, then
this Agreement will, as ot forth in Section 3, amend and supplement {1} the Morigage on the Property, and (2)
the Note secured by the Murtgage. The Mortgage and Noie iogether, as they may previously have been
amended, are referred to as the” Loan Documents.” Capitalized teoms used in this Agreement and not defined
have the meaning given to them irtne Loan Documents,

I. Borrower Represeniations,
I certify, represent to Lender and agres;
A, T am expeniencing a financial hardshiy, 7Zad as a result, (D) T am in defanlt under the terms of the
Loan Bocuments, and (i) § do not have seficient income or access to sufficient liquid assets to
make the monthly mortgage payments novw or)in the near future; 1 did not initentionaily or
purpesefaily defauit on the terms of the Loan Doecvinents in order to obiain 2 foan modification;

B. Icertify the Property is not condemned and is not vacant without the intent to re-occupy;

C. There has been no impermissible change in the ownership o the Property since I signed the Loan
Documents;

D. Thave provided documentation for all income that [ receive {and I undoriand rhat T am not required
to disclose child suppert or slimony wnless I chose o rely on such income ‘vhen reguesting to
qualify for the FHA Home Affordable Modification Progeam {“Program™i:

E. Under penalty of perjury, all documents and information 1 have provided to Lenddr in connection
with this Agreement, including the documents and information regarding my eligivitiy for the
Program, arc ttue and cormeet;

F. If Lender requires me 1o obtain credit counseling in connection with the Program, I will do so; and,

2. Acknowledpements and Preconditions to Modification.
i undersiand and acknowledge that:

;‘.3’«,-1[;2 g?;g_o &uslcm FHA Home Affordable Modification A greement 936 |§ Hgmﬁﬁmﬂﬁﬂmﬁl
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A. ¥ prior to the Modification Effective Date as set forth in Section 3 the Lender determines that my
represeniations in Section 1 are no longer wue and comreet, the Loan Documents will not ba
modified and this Agreement will ferminate, In this event, the Lender will have all of the rights and
remedies provided by the Loan Documents; and

B. 1 understand that the Loan Documents will not be modified unless and until (i) | receive from the
Lender a copy of this Agreemnent signed by the Lender, and {ii} the Modification Effective Iinte {as
defined in Section 3} has occurred. | futher understand and agree that the Lender will not be
obligated or bound to make any modification of the Loan Documents if ] fail to mest any one of the
requirements nnder this Agreement,

C.Jf included, the undersigned borrower(s) acknowledges receipt and acceptance of the Notice of
Spenal Flood Hazard disclosure,

3 The Modification.

if my representations fu Section | continue to be true in all material respects and all preconditions to the
modification set forth - 3ection 2 have been met, the Losn Decuments will automatically become
modified on JULY 1, 2018 (ihe "Modification Effective Date™) and afl unpaid late charges that remain
unpaid will be waived, {underssand that if [ have failed to make all required payments as a precondition to
this modification under a workeus plan or trial period plan, the Lender has the right to reject this
Agreement even 1f } have signed andctamed this Agreement. The first modified payment will be due on
JULY 1, 2018

A, The new Maturity Date will be: JUNE 1, 2048,

B. The modified principal balance of my Note wiif ixcfude amounts and arearages that will be past
due as of the Modification Effective Date, This Jors not inchude unpaid late charges, valuation,
property preservaticn and other charges not permitt=d under the terms of the FHA Home Affordable
Modification Program. Permitted amounts and arrearage . may jnclude unpaid and deferred interest,
fees, escrow advances and other costs fess any amounts i to the Lender but not previously
credited 10 my Loan, collectively “Unpaid Amounts”; the poriion «f Unpaid Amounts capitalized is
$11,563.37. The new principal balance of my Note will be $348320.42 (the “New Principal
Balance”) which inciudes the capitalized Unpaid Amounts. T unders.and that by agreeing to add the
Unpaid Amounts to the outstanding principal balance, the added Unpod Amounts accrue inferest
based on the interest rate in effect under this Apreement. 1 also understand that this means interest
will now accrue on the unpaid Interest that is added to the outstanding principal balance, which
would not happen witheut this Agreement,

C. Interest of the rate of 4.1250% will begin to accrue on the Interest Bearing Principal Patance as of
JUNE 1, 2018 and the first new monthly payment on the Interest Bearing Principal Balance wifl be
due on JULY 1, 2018. interest due on each monthly payment wili be calculated by multiplying the
New Principal/interest Bearing Principal Balance and the interest rate in effect al the time of
caleulation and dividing the result by twelve (12). My payment schedule for the modificd Loan is
as follows:

Wells Fargo Custom FHA Home Affordable Modification Agrecment
03132018 _445
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Months | interest Rate | Intorest Rute Monthly Monthly Totai Pavment
Change Bate | Principal and Estrow Monthiy Regims On
nterest Paymient Paymeni®
Payment Amount®
360 4.1250% G6/01/2018 $815.78 $635.04 $i,450.80 | 07/612018

*After your modification is complete, cscrow payments adjust at least annually in accordance
with applicable law therefore, the total monthly payment may change accordingly.

The above terms shall supersede any provisions to the contrary in she Loan Documents, inchuding
cut not limited to, provisions for an adjustable or step interest rate.

i wdcrstand that, if 1 have & pay oplion adjustable rate mortgage loan, upon modification, the
minimar. wonthly payment option, the interest-only ot any other payment options will no longer be
offered ard faat the monthly payments described in the above payment schedule for my modified
loan wilt b the mipimum payment that will be due each month for the remaining tem of the ioan.
My modified loan w'ii not have a negative amortization feature that would allow me to pay less
than the interest due reoviting in any unpaid interest to be added to the outstending principal
balance.

I will be in default if' T do nol etmply with the terms of the Loan Documents, as modified by thus
Agreemant,

If a defoult rate of interest is permitied vnder the Loan Documents, then in the event of default
under the Loan Documents, as amended, the tierest that will be due will be the rate set forth,

4, Additional Agreciments.

Vagree to the following:

A. That all persons who signed the Loan Documents or their autliorzed representative(s) have signed

thie Agreement, unless (i} a borrower ot co-borrower is deceased: {ih the borrower and so-borrower
are divorced and the property has been transferred to one spouse in the divorce decree, the spouse
who no longer has an inferest in the property need not sign this Apreement (although the non-
signing spouss may continue to be heid Liablc for the obligation under the Loan Documents): or {ifi)
the Lender has waived this requirement in writing,

B. That this Agreement shall supersede the terms of any modification, forbearance, ‘t7ial Period Plan
or Morigage Assistance that I previously entered into with Lender.

C. To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and reguirements of Loan Documents including my agreement o make all payments of
taxes, inswrance premiums, assessments, Escrow Jtems, impounds, and all other payments, the
amount of which may change periodically over the term of my Loan.

D.  That this Agreement constitutes notice that the Lender’s waiver as to payment of Escrow ltems, if
any, has been revoked, and I have been advised of the amount needed o fully fund my escrow

‘a1go C y ificati IR o
xeztiﬂz galnrggs;:,;smm FrlA Home Affordable Modification Agreement 836 ,mmﬁgm@ :
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gecount.

E. Funds for Escrow Hems, [ will pay to Lender on the day payments are duc under the Loan
Documents a5 amended by this Agreement, until the Loan is paid in full, s sum (the “Funds™} to
provide for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over the Mortgage as a lien or encumbrance on the Property; (b) feasehold payments or
ground renfs on the Property, if any: (c} premiums for any and afl insurance required by Lender
under the Loan Documents; (d) mortgage insurance premiums, if any, or any sums payable fo
Lender in lieu of the payment of mortgage insurance premiums in accordance with the Loan
Documents; and (c) any community association dues, foes, and assessments that Lender requires 1o
be escrowed, These items are calied “Escrow Items.” [ shall promptly furnish to Lender all notices
of amounis to be paid under this section, I shall pay Lender the Funds for Escrow liems unless
Lindr waives my obligation to pay the Funds for any or all Escrow Items. Lender may waive my
obligaticn o pay to Lender Funds for any or all Bscrow liems at any time. Any such waiver may
only be‘in ariting. In the event of such waiver, { shall pay directly, when and where payable, the
amounts gus fur any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, siall furnish to Lender receipts evidencing such payment within such time period
as Lender may reqpive. My obligation to make such payments and to provide receipts shall for ali
purposes be deemed t be, a covenant and agreement comtained in the Loan Dacuments, as the
phrase “covenant and sgreement” is used in the Loan Documents, IF I am obligated o pay Escrow
Items directly, pursuant to 2 aziver, and | fail to pay the amount due for an Fscrow Bem, Lender
may exercise its rights under by Loan Documents and this Agresment and pay such amount snd |
shall then be obligated to repay t» Lender any such amount. Lender may revoke the waiver as to
any or all Escrow fiems at any time b a nitice given in accordance with the Loan Documents, and,
upen such revocation, I shall pay to Leudir alt Funds, and in such amounis, that ave then required
urnder this seetion,

Lender may, at any time, coilect and hold Funds'iv an amount {2) sufficient to permit Lender to
apply the Funds a1 the time specified under the Real Foiate Settiement Procedures Act {(“RESPA™,
and (b} not to exceed the maximum amount 2 lender Zan require under RESPA. Lender shall
estimate the amount of Funds dus on the basis of cowert data and reasonable estimates of
expenditures of future Bscrow liems or otherwise in accordasics with applicable law.

The Funds shall be held i an institition whose deposits are’ nsured by u federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lendet shall apply the Funds 1o pay the Bscrow lems
10 later than the time specified under RESPA. Lender shall not charge me for boiding and applying
the Funds, anrually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays me interest on the Funds and applicable law permits Lender to make such a carrge. Unless an
agreement is made in writing or applicable law requires intercst io be paid on the Fyid ¢, Lender
shall not be required to pay me any interest or carnings on fie Funds. Lender and | can agres in
writing, however, that interest shall be paid on the Funds. Lender shall provide me, without charge,
an annual acconnting of the Funds as required by RESPA.

If thete it a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to me
for the excess Funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify me as required by RESPA, and T shafl pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,

Wells Fargo Cusiom FHA Home Affordable Modification Agreeenent
03132018 445
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Lender shall notify me as required by RESPA, and [ shali pay to Lender the amount necessary to
make up the defciency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums securod by the Loan Docurments, Lender shall prompily refund to
me any Funds held by Lender.

F. That the Loan Documents arc composed of duly valid, binding agreements, enforcesble in
accordance with their terms and are hereby reaffirmed.

< That all terms and provisions of the Loan Documents, except as expressly modified by this
Agreement, remain in full force and effect; nothing in this Agreement shall be understond or
<anstrued to be a satisfaction or release in whole or in part of the obligations contained in the Loan
Do.uments; and that except as otherwise specifically provided in, and as expressly modified by, this
agreement, the Lender and | will be bound by, and will comply with, all of the terms and conditions
of the Loz Documents.

H. That, as of fe Modification Effective Date, notwithstanding any other provision of the Loan
Documents, 1 agren as follows: If all or any part of the Froperty or any interest in it is sold or
transferred without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of el eums secured by the Mortgage. However, Lender shall not exercise this option
if federal faw prohibits the crercise of such option as of the date of sach sale or transfer, If Lender
excrcises this option, Lender tliall give me notice of acceleration. The notice shail provide a period
of not less than 30 days from th¢ date the notice is delivered or mailed within which I must pay ali
sums secured by the Mortgage. 17 1 fil to pay these sums prior to the expiration of this petiod,
Lender may invoke any remedies pemittvd by the Monpage without further notice or demand on
me.

L That, as of the Modification Effective Date; ¥ 'understand that the Lender may only allow the
trausfer and assumption of the Loan, including (b Agreement, to a transfores of niy propery as
permitted under the Gamn St. Germain Act, 12 U.S.0 Gection 1701j-3. A buyer or transferee of the
Property will not be permitted, under any other circumstince, to assume the Loan, Except as noted
hevein, this Agreement may not be assigned 1o, or assumed By, 4 buyer or transferee of the Property,

i, That, as of the Medification Effective Date, if any provision in'the Note or in any addendum or
amendment to the Note allowed for the assessment of a penalty foi ful! or partial nrepayment of the
Notg, such provision is null and void,

K. That, I will cooperate fully with Lender in obtaining any title endorseiaens 2 or similar title
insurance product(s), sndor subordination agreement(s) that are necessary or requirsd ty the
Lender’s procedures to ensure that the modified mortgage loan is in first lien positior avd/or is fully
enforceable upen modification and that if, under any circumstance and not withstandiig anything
else to the conirary in this Agreement, the Lender does not receive such title endorsement(s), title
insurance product(s) andfor subordination agreement{s), then the terms of this Agresmend witl not
become effective on the Modification Effective Diate and the Agreement will be null and void.

L. That I will execute such other documents as may be reasonably necessary 1o gither (i) consuminate
the terms and conditions of this Agreement; or (ii) correct the terms and conditions of this Plan if an
error is detected afler execution of this Agreement. 1 understand that a corrected Agreement will be
provided to me and this Agreement will be void and of no legal effect upon notice of such emor. If]
elect not o sign any such corrected Agreement, the terms of the originel Loan Documents shall

Wells Farge Custom FHA Home Affordsbie Modification Agreement
03132018 445

Fape 6



1813549083 Page: 7 of 11

UNOFFICIAL COPY

continue in full force and effect, such terms will not be modified by this Agreement, and I will not
be eligible for ¢ modification under the FEEA Home Affordable Modification Program.

M. That Lender will collect and record personal information, including, but not limited to, my name,
address, telephone number, social sscurity number, credit score, income, payment history,
goverment monitoring information, and information about account balances and activity, In
addition, I understand and consent to the disclosure of my personal information and the terrus of the
Ttial Period Plan and this Agreement by Lender to (2) any investor, insurer, guarantor or servicer
that owns, insures, guarantees or services my first lien or subordinate lien (if applicable) morigage
loan(s); (b} companies that perform support services for the FHA Home Affordable Modification
Program; and (¢} any HUD centified housing counselor.

N. "3 sgiee, that if any document related to the Loan Documents andior this Agreement is lost,
mispteved, misstated, inaccurately reflects the true and correct terms and conditions of the loan as
modiiier, ur is otherwise missing, | will comply with the Lender’s request to execute, acknowledge,
initial and dativer to the Lender any documentation the Lender deems necessary. If the original
promissory note is replaced, the Lender hereby indemnifies me against any loss associated with &
demand on the rigiral note, All documents the Lender requests of me under this section shall be
referred 10 as “Documents.” | agree to deliver the Documents within fiftcen (15) days after I
receive the Lender’s writter request for such replacement.

Q. That the mortgage insurance premiums on my Loan, if applicable, may increase as 2 result of the
capitalization which will resusi ir » higher total monthly payment, Furthermore, the date on which I
may request cancellation of moilgags-insurance may change as » result of the New Frincipal
Balance,

P. CORRECTION AGREEMENT: The undersigned Borrower(s), for and in consideration of the
approval, closing and funding of this modification, hereby grants Wells Fargo Home Mortgage, as
lender, limited power of attomey fo comect aniov initial all typographical or clerical erors
discovered in the Agreement required to be signed Si the event this Hmited power of atiormey is
exercised, the undersigned will be notificd and receive a ‘opy of the document executed or initialed
on their behalf. This provision may not be used to modify e interest rate, modify the term, modify
the outstanding principal balance or modify the undersigned’s monthly principal and interest
payments as modified by this Agresment. Any of these specified chinges must be executed directly
by the undersigned, This limited power of attomey shall automatically terminate in 180 days from
the closing date of the undersigned’s modification, or the date any and 1. docrments that the fender
requites 1o be recorded have been successfully recorded at the appropriate o/ fice) whichever is later.
Borrower agrees to make and execute such other documents or papers as necessary or required to
effectuate the terms and conditions of this Agreement which, if approved and aceegied by Lender,
shall bind and inure to their heirs, executors, administrators, and assigns of the Borrower

Q. Borrower must deliver to Wells Fargo Home Mortgage a properly signed Modification Agreement
by APRIL 38, 2018. If Borrower does not retum a properly signed Modification Agpresment by
this date and make all payments pursuant to the wrial plan agreement or any other required
pre-modification peyments, Wells Fargo Home Morigage may deny or cancel the
modification. If Borrower returns the properly signed Modification Agrsement by said date,
payments pursuant 1o the loan Modification Agreement are due as outlined in this Modification
Agreement. Wells Fargo Home Mortgags may deny or cancel this loan Modification Agreement if
Borrower fails to make the first payment due pursuant fo this loan Modification Agreement,

Wells Fergo Custom FHA Home Affordable Modification Agreement
03132018 445
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All Berrowers are required to sign and date this Agreerent in bive or black ink only as the Borrowers’
name sppears below. I signed using any other color or methed, the document may not he accepted and
another copy of the Agreement may be sent {0 the Borrower to be signed,

By signing below, ail Borrowers certify they have resd this Agreement in iis entireiy, that all Berrowers
kaow aed understand the meaning and intent of this Agreement and that all Becrowers enter into this
Agreement kaowingly and voluntarily. By signing below, ali Borrewers agree to all terms and conditions
described on every page of this Agreement.

Weils Fargo Custom FHA Home A ffordable Modification Agreement
03132018 445
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e this Agro b
/1‘-5 groemient. #f g?; /g

, BEC = : Date
e 2 & 4z (17

Sl ERIE BECK *slgning solely to acknowledge this Agreement, but mof (e Incur Ry personal o
Hability for the debt
[Space Below This Line for Acknowledgments)

] BORROWER ACKNOWLEDGMENT
Sigte of 7/;'}}3 f?ﬂ%

County of TQQ;C______

Notary Public : , A AR AP
¢ Cﬁﬂﬁa&Sem

{Seal) fg’ k ”;) A Nkrumah Lumumba Hopkins

Print Name; &uw C Notary Public State of llincls ¢
3 My Ci:mmlas;ﬁﬂ &xp!ras 94;’21!2021

My commission expires: - lf ﬁ‘ih\( ‘ ke

Welis Fargo Custom FHA Home Affordable Modification Agreement
03132018_445
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In Witness Whereof, the Leader has executed this Agreement,

WELLS FARGO BANK, N.A. Tﬂis& ﬂﬁﬁm M@&s
A7l N Vics Prasident Loan Documentation, 5 ﬂ - | g
By T {print name) Date
{title)

[Space Below This Line for Acknowledgmenis]

LENPER ACKNOWLEDGMENT

STATE CF }MINNESOTA
COUNTY %~ ,Jjo{

This instrument was ook nowledged before me ‘S’ 7’” { 3 {dute} by
'}’51«@% mnm u’j‘f &3 (name{s) of person{s}) as \ion-RepaldontL menitling
of authority, ¢.g,, officer, frustee, eios of WELLS FARGO BANK, N.A. (nama af pmv oh behaif of whorm

the instrument was executad).

a (L

Notary}ub\fi’c
2, I " i ,
Printed Name: P01 De Souza Santos & : PHIS%EH% DE SG‘UZA SANTOSR ‘_
T ; NOTARY PUBLIC - MINNESOTR
My Coramission Expires: e MY COMMISSION EXFIRES 01/31/20213
RS SN TRIRFTE P 5
olf 3t ! U

Wells Fargo Custom FHA Home Affordable Modification Agreement
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EXHIBITA

BORROWER(SH KEITH BECK
LOAN NUMBER: (scan barcods)
LEGAL DESCRIPTION:

The'wowd referred to in this document s situated in the STATE OF ILLINGIS, COUNTY OF COOK,
CITY O¢ CHICAGO, and described as follows:

THE SOUTH .72 OF LOT 25 IN RESUBDIVISION OF BLOCK 1 IN PITNER'S SUBDIVISION OF
SOUTHWEST /¢ OF SECTION 27, TOWNSHIP 38 NORTH, RANGE i4 EAST OF THE THIRD
PRINCIPAL MEKIPAN, IN COOK COUNTY, ILLINOIS,

ALSO KNOWN AS: 7526 5 XING DRIVE, CHICAGO, ILLINOIS 68619

Wells Fargo Custom FHA Home Affordable Modification Agreement Bl
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