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ASSIGNMENT OF RENTE

THIS ASSIGNMENT OF RENTS dated May 3, 2018, is made and executsd oeriwaen JKB Properties, LLC, an
linois Limited Llability Company, whosa address is 79 Germaine Place, Schzumburg, IL 60173 (refaired to
holow as “Grantor”) and FIRST AMERICAN BANK, whose address is 1650 Louis 8 venus, Efk Grove Village, IL
60007 {referred to below a» "Lander™}.

ASSIGNMENT. For valuable consideration, Grantor heraby assigns, grants a continuing security Interest in, and
conveys to Lender all of Grantor’s right, title, and interest In and to the Rents from the folliwing deseribed
Property located in Cook County, State of llinois:

Parcel 1:

That part of Lot 1 In Laursl Estates Subdivision, being a subdivision of part of the Southeast quarter of the
Northeast quarter of Section 22, Township 41 North, Range 11, East of the Third Principal Meridian, in
Cook County, lllinois, described as follows:

All that part lying West of the East 48.71 feet., as measured along the North end South lines thereof, of a
tract of land belng that part of Lot 1 In Laurel Estate Subdivision bsing a subdivision of part of the
Southeast quarter of the Northeast quarter of Section 22, Township 41 North, Range 11, East of the Third
Principal Meridian, described as followa: Commencing at the Southwest corner of sald Lot 1; thence due
East (belng an assumed bearing for this legal description} along the South line of said Lot 1, 529.07 feet:
thence due North, 29.2% feet to a point for a PLACE OF BEGINNING of the tract of land herein descrlbed;
thence due North, 52.76 feet; thence due East

97.42 foet; thence due South 62.75 feat; thence due West, 97.42 feet to the place of beginning, In Cook
County, lllingis.
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Parcel 2:

Eassments appurtenant to and for the benefit of Parcel 1 as set forth in Daclaration of Party Wall Rights,
Easements, Covenants and Resfrictions dated August 12, 1976 and recorded August 13, 1976 as
document number 23597577 and as created by Trustees Deed from LaSalle Natlonal Bank, a National
Banking Association, as Trustee under Trust Agreement dated August 4, 1976 and known as Trust
Number 51245 to Barbara Shermen dated Aprll 4, 1977 recorded November 2, 1977 as document
24176576 for ingress and egresa, in Cook County, Hknofs.

Parcel 3:

That part of Loz 1 in Laurel Estates Subdivision, being a subdivision of part of the Southoast quarter of the
Northeast quarte. of Section 22, Township 41 North, Range 11, East of the Third Principal Meridian, in
Cook County, IIFaciz, described as follows:

Commencing at tie Sauthwest corner of said Lot 1; thence due East {being an assumed bearing for this
legal description) alony e South line of said Lot 1, 316.74 fest, thenco due North 274.75 fest to a point
for a PLACE OF BEGINKNIWG cnh the tract of land herein described; thence due North 54.04 fest; thence due
East 46.75; thence due Soutt, 54.04 feet; thence due West, 46.75 feet to the placs of baginning.

Parcel 4:

'Easements appurtenant to and for.«he benefit of Parcel 3 as set forth in Daclaration of Party Wall Rights,
Easements, Covenants and Restrictions dated August 12, 1976 and recorded August 13, 1976 as
document number 23597577 and in Supplemental Declaration of Party \Wall Rights, Easements, Covenants
and Restrictions dated December 29, 1976 #1d recorded December 29, 1976 as document number
23762547, in Cook County, \llinoia.

The Property or its address is commonly known as 1709 W, Victorla Drive {Parcel 1 and 2) end 1850 § Hazel
HIN Drive (Parcel 3 and 4), Mount Prospect, IL €J056. The Property tax identification number is
08-22-204-013-0000 and 08-22-204-026-0000, '

THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF /i ¢ INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTZ, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON TH: FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Agsionment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as thay become due, and shall strictly
perform al of Grantor's obligations under this Assighmant. Unless and untl Ler der exercises its right to collect
the Rents as provided below and so long as there is no default under this Assigiin.ent. Grantor may remain in
possession and contrel of and operate and manage the Property and collect the Aen:s, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use ai.cash collateral in a
bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter Inta this Assignment and to assign
and convey the Rents to Lender.

No Prlor Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now In force.

No Further Tranefer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents axcept as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and recelve the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:
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Notice to Tenants, Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings naecessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property: collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to malntain the Property and keep the same in
rapair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing cosis and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessinents and water utilities, and the premiums on fire and other Insurance effected by Lender
an the Property.

Compliance with Laws, - _ander may de any and all things to execute and comply with the laws of the
State of linols and also il cdner laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Proper:,.

Lease the Property, Lender may rsni or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may dezm appropriate.

Employ Agents. Lender may engage suct agent or agents as Lender may deem appropriate, either in
Lender’'s name or in Grantor's name, to rent.and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may de all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely ir the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated abhove.

No Requirement to Act. Lender shall not be required t¢ do uby of the foregolng acts or things, and the fact
that Lender shall have perfermed one or more of the feregoine acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expensas incurred by Lender i connection with the Preperty shall be
for Grantor's account and Lender may pay such costs and expenses frori *ie Rents. Lender, in its sole
discration, shall determine the application of any and all Rents received by it; ho~ever, any such Rents received
by Lender which are not applied to such costs and expenses shall be appiitd to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rerits shall become a part of
the Indebiedness secured by this Assignment, and shall be payable on demand, with intorast at the Note rate
from date of expend|ture untll paid,

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when dus and otherwlse [eriorms all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a sultable satisfaction of this Assignment and suitable statements of termination
of any financing statament on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law,

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Granter's trustee in bankruptcy or to any similer persen under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or {C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be coensidered unpald for the purpose of enforcemant of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
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naver had been origindly received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromlse relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceading is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Decuments, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantar's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such axpenditires incurred or paid by Lender for such purposas will then bear interest at the rate charged
under tha Note frorm-the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will {A} be payable on demand; (B
be added to the balance of the Note and be apporticned among and be payable with any installment payments
to become due during either .[1) the term of any applicable insurance policy; or {2) the remaining term of the
Note; or (C) be treated as‘a %elloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure pavrrant of these amounts, Such right shall he in addition to all ether rights and
remadies to which Lender may be erdatisd upon Default.

DEFAULT. Each of the following, at ‘ender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any peyment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or coendition contained in any other agreement batween Lender and Grantor.

Default on Qther Payments. Failure of Granior within itie/iime required by this Assignment to make any
payment for taxes or insurance, or any other payment necescary 1o prevent filing of or to effect discharge
of any lien,

Deofault in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of cradit,
security agreement, purchase or sales agreement, or any other agreemen?, in favor of any other creditor or
person that may materially affect any of any guarentor's or Grantor's nrorerty or ability to perform their
respective obligations under this Assignment or any of the Related Documants.

False Statements. Any warranty, representation or statement made or furnished 1o Lender by Grantor or
on Grantor’s behalf under this Assignment or the Related Documents is false or nisluading in any material
respect, either now or at the time made or furnished or becomes false or misleading & ziy time thereafter.

Defactive Collateralization. This Assignment or any of the Related Documents ceases to Lie i+ full force and
effect {including failure of any collateral decument to create a valid and perfected security interest or lien)
at any tima and for any reason.

Death or Insolvency. The dissolution of Grantor's {regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any ather termination of Grantor's existence as a
gaing business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of craditors, any type of creditar workout, or
the commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Creditor or Forfeiturs Proceodings. Commencement of foreclosure or forfelture proceedings, whather by
judicial proceading, self-help, ropossession or any other methad, by any creditor of Grantor or by any
governmental agency sagainst the Rents ar any property securing the Indebtedness, This Includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there Is & good faith dispute by Grantor as to the validity or reasonableness of
the claim which Is the basis of the creditor or forfeiture proceeding and If Grantor gives Lender written
notice of the craditor or forfeiture proceeding snd deposits with Lender monies or a surety bond for the
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creditor or forfeiture proceeding, in an amount determined by Lander, in its sole discretion, as being an
adequate reserve or bond for the disputs,

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the indebtedness ar any Guarantor dies or becomes incompeteni, or revokes or disputes the validity of, ar
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financlal condition, or Lender believes the
praspect of payment or performance of the Indebtedness is impaired,

Insacurlty. Landar in good faith belleves itself Insecure,

RIGHTS AND REMET/ES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lander may #xe cise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided o law:

Accelorate Indebtedness. '.erder shall have the right at its option without notice te Grantor to deciare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collact Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, inciuding amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. ~ In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive.awd Collect Rents Section, ahove. If the Rants are collacted
by Lender, then Grantor {rrevocably designates Lende: as Granter's attorney-in-fact to endorse Instrumants
received in payment thereof in the name of Granver snd to nepotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in respzase to Lendar's demand shall satisfy the obligations
for which the payments are mada, whether or nat any prups grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persan, 2 gent, or through a recejver,

Mortgagee in Possesslon, Lendar shall have the right to ba piaced s mortgagee in possession or to have g
recaiver appointed to take possession of all or any part of the Propeity, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure ¢i sale, and to collact the Rents from
the Property and apply the proceeds, over and sbove the cost of the recelvership, against the Indebtedness,
The mortgagee in possession or receiver may serve without bond if permitted bv law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent valug ‘» the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disqualify a pirson from serving as
a receiver,

Other Remeodies. Lender shall have all other rights and remedies provided in this Assignment or the Note ar
by law. '

Election of Remedies. Election by Lender 1o pursue any remedy shall not exclude pursuit of any other
remady, and an election to make expenditures or to take actlon to perform an obligation of Grantor under
this Assignment, after Granter's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies,

Attorneys' Fees; Expenses. [f Lender institutes any sult or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's apinlon are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness paysble on demand and shall bear Interest at the Noie rate from the date of the expenditure
until repaid. Expenses covered by this paragraph Include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, Including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
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vacate any automatic stay or ipjunction), appeals, and any enticlpated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal feas, title Insurance, and fees for the Trustes, to the extent permitted by applicable law. Grantor
also will pay any court costs, in additlon to all other sums provided by law.

FUTURE ADVANCES. This instrumant sacures the Indebtedness and any and all current and future advances to
the Grantor or Barrower evidenced by [and/or pursuant to) the Note and all extensions, renswals and
maodifications thereof, such other note or notes as may be Issued at any time and from time to time by the
Grantor or Borrower to the Lender and such other agreement(s} as may be entered into by the Grantor or the
Borrower with the Lender. The total amount of the princlpal indebtedness secured hereby may decrease or
increasa fram tims tc time, but the total balance 50 secured at any one time shall not exceed two (2) time the
principal ameunt ot *»e Note plus interest thereon and any disbursements made for the payment of texes,
levies, insurance, collection costs including attorney fees or otherwise hereunder with interest thereof. .

MISCELLANEQUS PRO'/ISS. The following miscellanaous provisions ara a part of this Assignmant:

Amendments. This Assiynment, together with any Related Documents, constitutes the entire
understanding and agreemen? ar the parties as to the matters set forth in this Assignment, No alteration of
of amendment to this Assignmani shall be effective unless given in writing and signed by the |:larwr or
parties sought to be charged or hornd by tha alteration or amendment.

Caption Headings. Caption headings \n this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions ot this Assignment.

Governing Law. This Asslgnment will be govavied by federal law applicable to Lander and, to the sxtent
not preampted by fedoral law, the laws of the tate of IMinols without regard to its conflicts of law
provisions. This Assignment has been accepted by Lendar In the State of llfinois,

Choice of Venue. If there is a lawsuit, Grantor agrees Uron Lender's request to submit to the jurisdiction
of the courts of Cook County, State of linois.

Merger. There shall be no merger of tha interest or estate zieated by this Assignment with any ather
Interest or estate in the Property at any time held by or for the binetit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1} In all cages whera there is more than one Berrower.ar Granter, then all words used in
this Assignment in the singular shall be deemed to have besn used in the piural where the context and
construction so require. (2) If more than one persen signs this Assignment a3 "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Ler der may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender pee” not sue Borrower
firgt, and that Borrower need not be joined in any lawsuit. (3} The names given to parunraphs or sectlons
in this Assignment are for convenlence purposes only. They are not to be used to inteigrzi or defing the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unlass
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver hy Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Asslgnment. No prior waiver by
Lender, nor any course of deallng between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consant by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent s required and in all cases such consent
may be granted or withhald In the sole discretion of Lender,

Notices. Any notice required to ba given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually recelved by telefacsimlle (unless otherwise required by
taw), when deposited with a nationally recognized overnight courler, or, If malled, when deposited in the
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United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving faormal written natica to the other parties, specifying that the purpose of the notice is
io change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there |s more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notlce given to all Grantors. ’

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revcked by Grantor until such time as the
same are renounced by Lender.

Severability. < ¥ a court of competent jurisdiction finds any provislon of this Assignment to be illegal,
invalid, or unenforragble as to any clrcumstance, that finding shall not make the offending provision illegal,
invalid, or unenfurzechle as to any other circumstance. If feasible, the offending provislon shall be
considered modifled $o *hat it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise requirad by law, the
illegality, invalidity, or uneifurceability of any provision of this Assignment shall not affect the legality,
validity or enforceabillty of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
Interest, this Assipnment shall be bincing upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property hecomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantur's successors with reference to this Assignment and the
Indebtedness by way of forbearance or exterwiun without releasing Grantor from the cohligsetions of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the perfarmance of this Assignment,

Waive Jury. All parties to this Assignment hereby :vzive the right to any jury trial In any actlon,
proceeding, or counterclaim brought by any perty agalhst ary other party,

Waiver of Homestead Exemption. Grantor hereby releases and-vraives all rights and benefits of the
homestead exemption laws of the State of lllinols as to all Indebtednese secured by this Assignment.

Waiver of Right of Redsmption. NOTWITHSTANDING ANY OF THL rPOVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES %Y AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FUREL.CSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGLSNT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUF T TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The fellowing capitalized words and terms shall have the following meanings whren used in this
Assignment. Unlass specifically stated to the contrary, all refarences to dellar amounts shall mizan amounts in
lawful money of the United States of America. Words and terms used in the singuler shall include the plural,
and the plural shall include the singuler, as the context may require. Words and terms not otherwise defined in
this Assignmant shall have the meanings attributed to such terms in the Uniform Commercial Code:

Asslgnment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with dl exhibits and schedules attached ta
this ASSIGNMENT OF RENTS from time 1o time.

Borrower. The word "Borrower” means JKB Properties, LLC.
Default. The word "Default” means the Default set forth in this Assignment in the section titted "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignmant.
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Grantor. The word "Grantor” means JKB Properties, LLC.

Guarantor. The word "Guarantor™ means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guarsnty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, congolidatlons of and substitutions for the Note or Related Documents and any amounts
expended or rdvanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor s obligations under this Assignment, together with interest on such amounts as provided In
this Assignment.

Lendar. The waord "L=izer" means FIRST AMERICAN BANK, its successors and assigns.

Note. The word "Note" raeuns the promissory note dated May 9, 2018, in the original principal amount of
$1,825,000.00 from Grantoio Lender, togather with all renewals of, extensions of, modifications of,
refinancings of, consolidations rr, 'and substitutions for the promissory note or agreement. The interest
rate on the Note is 4.850% baseda on a vear of 360 days. The Note is payable in 289 monthly payments of
$10,585.94 and a final estimated pay nent of $10,587.99,

Property. The word "Property” means a!! «f Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of thie Assignment. ’

Related Documents, The words "Related Documeats’ mean &ll promissory notes, credit agreements, loan
agreements, envirpnmental agreements, guaraniies,-security agreements, morigages, deeds of trust,
security deaeds, collateral mortgages, and all other inztivinents, agreements and documents, whethar now
or hereafter existing, exacuted In coennection with the Ingzpiedness.

Hents. The word "Bents" means all of Grantor's present anu future rights, title and Interest in, te and
under any and all present and future |eases, including, without limitaziion, all rents, revenue, income, issues,
royaliies, bonuses, accounis receivable, cash or security depositz. advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be darivved from such lesses of every kind
and nature, whether dus now or |ater, including without limitation Graror’'s right to enforce such leases
and to receive and cellect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF QF GRANTOR ON MAY 9, 2018,

GRANTOR:

JKB PROPERTIES. .C

By: 6#‘”%:/3 %

Gurcharn Singh Jhg), %#znber of JKB Properties, LLC
i

By:

Mavdeep Singh Jhaj emh% 'of KB Properties, LLC

By: ch.m(ﬂ;J S LZ/M

Jaldev Singh Bhattal, Member of JKB Prone,tias, LLC

Sukhraj Singh Takher, Member of JKB Properties, L).C

LIMITED LIABILITY COMPANY ACKAOWLEDGMENT

STATE OF (At lenrie’ )

) 8§
county o (o f )
On this 9/0/ day of M , A s} before me, the undersigned Notary

Public, personally appeared Gurcham Singh Jhaj, Member of JKB Propertles, LLC, and knowi:-to me to be a
member or designated agent of the limited liabiflity company that executed the ASSIGNMENT OF RENTS and
acknowledged the Assignment te be the free and voluntary act and deed of the limited liability company, by
autherity of statute, its articles of organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execute this Assignment and In fact executed the
Assignment on behalf of the limited liability company.

by ST e NP Residing at A Ww
Notary Public in and for the Stato of ‘Mrﬂ"? ‘

My commisslon expives 72 - 9 20

OFFICIAL SEAL
JAMES M BERTON

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 10409420
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF .f%wé }

} $8

county o Car? }
On this i/d/’ . dayof %

,?J}? before me, the undersigned Notary

Public, personally appessd Navdeep Smgh Jhfj, Member of JKB Properties, LLC, and known to me to be a
member or designated agzet-of the limited liability company that executed the ASSIGNMENT COF RENTS and
acknowledged the Assignment to be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articler ¢ organization or its operating agreement, for the uses and purposes therein
meantioned, and on oath stated iiat he or she Is authorized to execute this Assignment and in fact executed the

Residing at ﬁ"/ /f,ﬂ/ Jﬂ/

Assignment on behalf of the limited \iaLity company.

%w%ﬁ

Notary Public m and for the State of %’V 4

My commission sxpires / ﬂ ‘e )() JAOJEFS%SE#&
NOTARY PUBLIC - STATE OF LLNOYS
MY EXPRES 10020 |

gy F W T T T P

bt b b o gy
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF < Zrflmpy )

)88
COUNTY OF __ COOK )
/ -
On this 9@1 . dayof )ﬂm ' }@/ before me, the undersigned Notary

Public, personally appazi Jaidev Singh Bhafial, Member of JXB Properties, LLC, and known to me to be a
member or designated apsct.of the limited liability company that executed the ASSIGNMENT OF RENTS and
acknowledged tha Assignnieri*“to be the free and voluntary act and deed of the limlted liability company, by
authority of statute, its artlcles o/ organization or its operating agreamant, for the uses and purposes therein
mentioned, and on cath stated @t he or she is authorized to execute this Assignment and in fact executed the

Assignment on behalf of the limited liski*«y company.
Residing at WW

By Ll P
OFFICIAL SEAL

JAMES M BERTON
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES. KMI9/20

Notary Public in and for the State of SoZees %

My commisslon axpires _ /. 29 72
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF < Zconpty H

) 88
COUNTY OF CO04 )

On this % £ __ dayof )ﬁﬁy \ M/ﬁa _ before me, the undersigned Notary

Public, personally appas.ed Sukhraj Singh Takhér, Member of JKB Properties, LLC, and known to me to be a
member or designated dpzot-of the limited liability company that executed the ASSIGNMENT OF RENTS and
acknowledged the Assignnieitto be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articlas ¢’ organization or its operating agreement, for the uses and purposes thereln
mentioned, and on oath stated itat he or she is authorized to execute this Assignment and in fact executed the
Assignment on behalf of the limited iiakilly company,

By_Cése” 7 Reslding at @iﬂ/ /@/f 74

Notary Public in and for the State of __ Extlimr iy -

My commission explres 2772 ': JAMES LN' BERTS!E%N :
‘ NCOTARY PUBLIC. :
: A‘M'I‘ LIC ST&TEOZM :i
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