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/.3SIGNMENT OF RENTS.

THIS ASSIGNMENT OF RENTS dated May ¢, 2718, is made and executed between SWC 156TH LLC LOT 2,
whose address is 9440 ENTERPRISE DR, MOKENA, IL_ 60445 (referred to below as “Grantor”) and CENTIER
BANK, whose address is 600 E 84th Avenue, Merrilh dle, 't 46410 {referred to below as “Lender”),

ASSIGNMENT, For valuable consideration, Grantor hereny as¢'gns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and iniersst in and to the Rents from the following
described Properly located in COOK Gounty, State of lllinois:

See ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION, which - attached to this Assignment and made
a part of this Assignment as if fully set forth herein,

The Property or its address is commonly known as 15630 SOUTH LA GRZARE RD, ORLAND PARK, IL
60462. The Property tax Identification number is  27:16-401-004-0000, 27:16-401-005-0000,
27-16-401608-0000 & 27-16-401-011-0000. Grantor's interest in the Property is awearchold Interest as set
forth In the Lease described below.

CROSS-COLLATERALIZATION. In addition to the Note; this Assignment secures the following a2scribed additional
indebtedness: alf obiigations, inciuding hedging obligations, debts and liabflities, plus interas! thereor, i Granlor o
Lender, or any one or more of them, as well as all claims by Lender against Grantor or any oni o more of therm,
whether now existing or hereafter arising, whether related or unrelated to the purpose of ihe Note, whewer stilary
or otherwise, whether due or nol due, direct or Indirect, determined or undetermined, absolute or corir jent,
liquidated or unliquidated, whether Grantor may be liable individually or jointly with others, whether obligated a;
guarantor, surely, accommodation parly or otherwise, and whelher fecovery upon such amounts may be or heteailr,
may become barred by any statute of limitations, and whelher the obligation to repay such amounis may be. or
hereafier may become olherwise unenforceable.

FUTURE ADVANCES. In addition to the Note, ihis Assignment secures all future advances made by Lender to
Grantor whether or nol the advances are made pursuant to a commitment, Specifically, without limiation, this
Assignment secures, in addition to the amounts specified in the Note, all fulure amounts Lender in its discretion may
loan to Grantor, together with ali interest thereon; however, in Mo avenl shall-such fulure advances (excluding
interest) exceed in lhe aggregate $5,760.000.00.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANGE, Except as otherwise provided in this Assignment or any Related Documenis,
Grantor shall pay to Lender all amounts secured by this Assignment-as they become due, and shall sirictly perform ail
of Grantor's obligations under this Assignment, Unless and unlift Lender exercises Iis right to collect the Rents as
provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property end collec! the Rents, provided that the granting of the right to
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collect the Rents shall not constitute Lender's consent lo the use of cash collateral in a bankrupicy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granior warrants that;

Ownership, Grantor is enfitled fo receive the Renls tres and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Granitor has the full right, power and authority te enter into this Assignment and lo assign and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other petson by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Granlor's rights in
the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and aven though
no default shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is
hereby given and granied the foltowing rights, powers and authority:

Hoi'ce to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assiznment and directing all Rents to be paid directly fo Lender or Lender's agent.

Entes th: Property. Lender may enter upon and take possession of he Property; demand, collect and receive-
from e ‘eranls or from any other persons liable therefor; all of the Rents; inslitute and carry 6n all legal
procecding. wwcessary for the proteclion of the Property, including such proceedings as may bé necessary to
fecover possessic:.of the. Property; collect the Rents and femove any tenant or tenants or other persons from the
Property.

Maintain the Proer =y, Lender may enter upon the Property lo maintain the Properly and keep the same in
repair, to pay the costs inereof and of all services of all employees, including their equipment, and of ail
conlinuing costs and exporser. of maintaining the Property in proper fepair and condilion, and also to pay all
laxes; assessments and water utii*/e2, and the premiums on fire and other insurance effected by Lender on the
Proporty,

Compllance with Laws. Lender may d¢ any and all things lo execule and compiy with the laws of the State of
linois ‘and also all ather laws, rules, ordzrs, odinances ang requirements of all othar governmental agencies
affecting the Property,

Lease the Property. Lender may rent or lease the whcle or any part of the Property for such term or tesms and
on such condilions as Lender may deem appropriat.).

Employ Agents. Lender may engage such agent-or agen*s ~s Lender may deem appropfiate, gither in Lender's
name or in Grantor's name, to rent and.manage the Propert;, in“iuding the coilection and application of Rents.

Other Acts. Lender may do all such other things and acts with 2 asect 10. the Property as Lender may deem
appropriate. and may act exclusively and solely in the place and sted “/f Grantor and to have all of the powers of
Grantor for the purposes staled above.

No Requirement to Act. Lender shall not be required fo do any of Ihe for :going acts or things, and the fact thal
Lender shall have performed one or more of the foregoing acts or things shawar! require Lender to do any other
specific act or thing,

APPLICATION OF RENTS. Al cosls and expenses incurred by Lender in connection with ine Property shall be for
Granlor's account and Lender may pay such costs and expenses (rom the Renls. Lender, ir. its snle discretion, shall
delermine the application of any and all.Rents received by it however, any such Rents receivec by Lender which are
not applied lo such costs and expenses shall be applied lo the Indebtedness, All expenditures ms e by Lender
under this Assignment and not reimbursed from the Rents shall become a part of the indabtedness secur:d by this
Assignment, and shall be payable on demand, wilh interest at he Note rate from date of expenditure unii p2la,

FULL PERFORMANCE. If Grantor pays all of the Indebledness when due and othérwise performs il-the
obligations imposed wpon Grantor under this Assignment, the Note, and the Rélaled Dacuments, Lender shalt
execute and deliver to Grantor a suilable satisfaction of this Assignment and suitable stalements of termination of aly
financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termingiion fee
required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third parly, on the Indebtedness and thereafter Lender is forced to remil the amount of that
payment (A) to Grantor's trustee in bankrupicy or o any similar parson under any federal or stale bankruptcy law
ar law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or adminisirative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any seftlement or compromise of
any claim made by Lender with any claimant (including without limitalion Grantor), the Indebledness shail be
considered unpaig for the purpose of enforcement of this Assignment and this Assignment shall continue o be
effective or shall be reinsiated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amouni never had been originally received by Lender, and
Granlor shalt be bound by any judgment, decree, order, settlement or compromise relating to the Indebledness or lo
this Assignment,

LENDER'S EXPENDITURES. If any' aclion or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fafls to comply wilh any provision of this Assignment or any Related Documenis,
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including but not fimited o Grantor's failure to discharge or pay when due any amounis Grantar is requiced 1o
discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may (bul shall not be
obligated o) take any action that Lender deems appropriate, including but not limited: o discharging or paying all
laxes, liens, security Inlerests, encumbrances and other claims, at any.lime levied or placed on the Renls or the
Property and paying ail costs for insuring, maintaining and preserving. the Property. All such expenditures incurred
or paid by Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred
or paid by Lender to the date of repayment by Grantor. Al such expenses will become a part of the Indebledness
and, at Lenders oplion, will (A) be payable on demand; (B) be added to the balance of the Note and be
apportioned among and be payable with any installment payments lo become due during eilher (1) the term of any
applicable insurance policy; or  (2) the femaining term of the Note; or {C) be ireated as 3 balloon payment which
will be due and payable at the Nole's maturity. The Assignment also will secure payment of these amounts. Such
right shall be In addition o all other rights and remedies to which Lendar may be entitled upon Default,

DEFAULT. Each of the following, at Lenders aption, shall conslitute ain Event of Default under this Assighment:
Payment Default. Grastor fails to make any payment when due under the Indebtedness.

Cther Defaults. Granlos fails ta comply with or g perform any other term, obligation, covenant or condition
cop ained In this Assignment or in any of the Related Documents or to comply with or 1o perform any temm,
obli,atien, covenant or condition contained in any other agreement between Lender and Grantor.

Default 'on Other Payments. Failuce of Grantor within the time required by this Assighment {0 make any
payment jor axes or insurance, or.any other payment necessary to prevent filing of or to effect discharge:of any
fien,

Default in Favze o Third Parties. Granior defaulls under any loan, extension of credit, security agreement,
purchase or sales agraement, or any other- agreement, in favor of any olher creditor or person thal may materially
affect any of Grant<.'s. property or ability 1o perform Grantor's abligalions under this Assignment or any of the
Relaled Documents,

Falge Statoments, Any wzvanly. rapresentation or slatement made or fumished fo Lender by Grantor or on
Grantor's behalf under this Assigr meni or the Related Documents is false or fnisleading in any material respect,
elther now or at thee lime made or 1uenis®24 or becomes.false or migleading at any time thereafler.

Defective Collateralization, This Assigriaent or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral duz2inzet [0 create a valid and perfecied securlly inlerest or lien) at any
time and for any reason.

Death or Insolvency. The dissolution of Granto('s (reyardless of whether election lo continue is made), any
member withdraws fram the limited fiability company,-ararv offier termination of Graniar's existence as a going
business or the death of any member, the Insolvency of Fazator, the appoiniment of a receiver for any part of
Grantor's property. any assignment for the benefit of criditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptey or Insiver .cv laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of forecosire or forfeiture proceedings, whether by
judicial proceeding, seli-help, repossession or any other methaZ, by anv créditer of Grantor or by any
governmental agency against the. Renfs or any property securing tte Infebledriess. This includes a
gamishment of any of Grantor's accounts, including deposit accounts, with. Leiider, However, this Event of
Default shall not apply if there is a good faith dispute by Grantor as lo the validay or seasonableness of the claim
which is the basis of the creditor or forfeiture praceeding and if Grantor gives Lendar v.itten nolice of the creditor
or foreiture proceeding and deposits with Lender monies of a surety bond for \-=-creditor or forfeiture
proceeding. in an amount determined by Lender, in ils sole discretion, as being an-adeq Jate ssserve or bond for
the dispute,

Property Damage or Loss. The Property is lost, stolen, substantially darraged, sold, or borrowe d aga nst.

Events Affecting Guarantor. Any of the preceding events oceurs wilh respect to any guaranior, ensGiser,
surety, or accommodation paty of any of the Indebledness or any guatantor, endorser, sure's, or
accommodation party dies or becomes incompetent, of revokes or disputes the validity of, or Nablity untre’, ary
Guaranty of the Indebledness.

Adverse Change., A malerial adverse change oceurs In-Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebledness is impaired,

Insecurity. Lenderin good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and al any fime thereafter,
Lender may exercise any one.or more of the following rights and remedies, in addition to any olher righls or remedies
provided by law;

Accolerate Indebtedness. Lender shall have the fight at its option without notice to Grantor to declare the
enlire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay. )

Collect Rents. Lender shall have the right, without notice to Granlor, to take possession of the Property and
callect the Rents, including amounts pas{ due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebledness. In furtherance of this right, Lender shali have all the rights provided for in the
Lender's Right to Receive and Collect Rents Section, above. If the Renls are collected by Lender, then Grantor
Irrevocably designales Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof In
1he name of Grantor and to negoliale the sarme and collect the Praceeds. Payments by tenants or ofher users to
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Lender in response o Lender's demand shafl safisfy thé obligations for which the payments are made, whether or
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph eillier in
person, by agent. or thraugh a receiver.

Mortgagee In Possession. Lender shall have the right to be placed as martgagee in possession or to have a
receiver appointed 1o take possession of all or any part of the Property, with the power fo protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and lo collect the Renls from the Propedy
and apply the proceeds, over and above the cost of the receivership, against the indebledness, The mortgagee
in possession or receiver may serve without bond if permitled by Jew. Lender's right to the appointmeni of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shiali not disqualify a person from serving as a receiver,

Other Remedies. Lender shalt have all other fights- and remedies provided i this Assignment or the Note or by
law.

Election of Remedies. Elegtion by Lender to pursue any femedy shall not exelude pursuit of any other remedy.

and an election to make expenditures o to lake aclion to perform an obligation of Grantor under this Assignment,
after Grantor's failure to perfomm, shall not affect Lender's right to declare a default and exercise its remedies,

~M.meys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the ferms of this
Ase.gnment, Lender shall be enlitled 1o recover such suin as the court may adjudge reasonabie-as aitorneys’ fees
at trics anJ upon any appeal, Whether or not'any-court action is involved, and 1o the extent nol prohibiled by law,
allreasorabi> expenses Lender Incurs (hat in Lender's opinion are necessary al any fime for the protection of its
interesi o417 enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at \07 Nole rale from fhe date of the expenditure unti) repaid, Expenses covered by this paragraph
include, without' limiation, however subject to any limits under applicable law, Lender's altomeys’ fees and
Lender's legal expense=-whether or not there is a lawsuit, including attorneys® fees and expenses for bankmuptcy
proceedings (incluging effor's to modify or vacate any aulomatic stay or injunctien), appeals, and any anlicipated
post-judgment collection en.c2s; the cost of searching records, oblaining titte reports (including foreclosure
Teports), surveyors' reports, a1.d appraisal fees, litie insurance, and fees for the Trustee, (o the extent permitted
by-applicable law. Grantor also wil P2y any court cosls, i addition 1o all other sums provided by law,

OBLIGATIONS. »Obligations” shall incurie Ol foans, advances, debts, liabilities, obligations, covenants and duties
owing by the Grantor to the Bank of any kind Jroiature, present or future {including any interest aceruing thereon after
maturity, or afler the filing of any petition in bonkiuricy, or the commencement of any insolvency, reorganization or
like proceeding relating to the Grantor, whether or'n )i a claim for post-filing or posi-petition interest is allowed in such
proceeding), whether direct or indirect (including those asquired by assignment or participation), absolute of
contingent, joint or several, due or to become due, now existing. or hereafler ariging, whether or not () évidenced by
any nole, guaranty.or other instrument, (ii) arising under any 4gre ement, instrument or document, {iii} for the payment
of money, () arising by reason of an exiension of credit, uprainn of a lelter of credit, loan, equipmenl lease or
guaraniee, (v) under any interest rate swap, coltar, cap, flodr, svaptien, or other interest rate protection or similar
agreement, or {vi} arising oul of overdrafts on deposit or ©olher accoun!s o out of electronic funds transfers {whether
by wire transfer or thraugh-automated clearing houses or ofherwise} oroul of the return unpaid of, or other failure of
te Bank lo receive final payment for, any check, item, instrument, pavenl order of difier déposit or credit to a
deposit or other account, or out of the Bank’s nor-receipt of or inability lo collet funis or otherwise not being made
-whale in connection with depository or other similar arrangements; and any amendmeats, exlensions, renewals and
increases of or to any of the foregoing, and all costs and expenses of the Banl. iicured in the documeniation,
negotiation, modification, enforcement, collection and olherwise in connection with any ri-4hn foregoing, including
Teasonable attomeys' fees and gxpenses.

MISCELLANEOUS PROVISIONS.. The following miscellaneous provisions are a par of this Assivainent:

Amendments. This Assignmenl, together with any Related Documents, constitutes the entire andestanding
and agreement of the pariies as 1o the matters set forth in this Assignment. No alteration of or amer.drant fo
this Assignment shail be effective untess given in writing and signed by the party or parlles sought to be chinged
or bound by the alteration of amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are nof \>.be
used to interpret or define the provisians of (his Assignment,

Governing Law, With respect to procedural matters related to the perfection and enforcement of
Lender's. rights against tho Property, this Assignment will be governed by federal law applicable to
Lender and to the extent not preempted by federal law, the laws of the Stats of Niinols, In all other
respects; this Assignment:will be governed by federal law applicable to Lender and, to the extent not
Preempted by foderal law, the laws of the State of Indiana without regard to its conflicts of law provisions,
However, if there ever Is a question about whether any provision of this Assignment iz valid or
enforcaabls, the proviston that Is questloned will be governed by whichever state or federal law would
find the provision to be valld and enforceable, The loan transaction that ls evidenced by the Note and
this Assignment has been applied for, considerad; approved and made, and all necessary loan
documents have been accepted by Lender (n the State of Indiana,

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request te submit {o he jurisdiction of the
courts of Lake County, State of Indidna.

Merger. There shall be no-merger of the interest or estate wreated by this Assignment with any other inferest or
estate in the Property at any fime held by ar for the benefit of Lender i any capacity, without the written consent
of Lender.




1813818120 Page: 5 of 8

UNOFFICIAL COPY

Interpretation. (1) In all cases where there is more than one Barrower or Granlor, then all words used In this
Assignment In the singular shall be deemed to have been used in the plural where the.context and construclion
so-require. (2) I more than oni person signs this Assignment as "Grantor,” the obligations of each Grantor
are joinl and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the
Granilors. If Borrower and Grantor are not the same person, Lender need not sue Bomower first, and that
Borrower need no! be joined in any lawsuil, (3) The names given to paragraphs or sections in this Assignment
are for convenience purposes only. They are not to be used to interpret or define the provisions of this
Assignment,

No Walver by Lender. Lender stiafl nol be deemed to have waived any rights under this Assignment unless
such waiver is given in vriling and sigried by Lender. No delay or omission on the part of Lender in exeicising
any right: shall operale as a walver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or conslitute a waiver of Lender’s right olherwise {0 demand strict compliance with
that provision or any other provision of this Assignment.. No prior waiver by Lender, nor any course of dealing
between Lender-and Grantor, shall constitute 2 waiver of any of Lender's rights or of any of Granlor's obligations
as 1o any future transactions. Whenever the consent of Lender is required under this Assignment, the granting
efsuch consent by Lender in any instance shall not conslitute conlinuing consent fo subsequent instances where
S consent is required and in all cases such consent may be granted or withheld in the sole discretion of
Lensar,

Notices. Any notice required lo be given under this Assignment shall be given in writing, and shall be effective
when ariual’y delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposiet wi’s 2 nationally recognized overnight courier, or, if mailed, when deposited in the Uniled States mail,
as first class, aertiad or registered mail postage prepaid, directed to the addresses shown near the beginning of
this Assignmenc. “nv parly may change its address for nolices under this Assignment by giving formal writlen
nolice o the other p7 riics, specifying that the purpose of the netice is to change the party’s address. For notice
purposes, Grantar agrees *2-keep Lender informed at all limes of Grantor's current address. Unless otherwise
provided or required by (aw /iy ‘iere is more than one Grantor, any notice given by Lender to any Granlor is
deemed to be notice given to.4ll Grantors.

Powers of Attorney, The vario( s agencies and powers of altorney conveyed on Lender under this Assignment
are granted for purposes of secuniy an may not be revaked by Grantor until such fime as the. same are
renounced by Lender, :

Severability, if a court of competent jurisair’.s=-finds any provision of this Assignment 1o be [llegal, invalid, or
unenforceable as to any circumstance, that f.ading-z4all not make' the offending provision ilegal, invalid, or
uneniorceable as to any other circumstance. [f fee sible, ‘the offending provision shall be considered modified so.
thal it becomes legal, vaiid and enforceable. If 1= randing provision cannot be so modified, It shall be-
considered deleded from this Assignment. Unless othvip ise. required by taw, the iNegafity, invalidity, or
unenforceability of any provision of this Assignment shall (ol =dact the legality, validity or enforceability of any

other provision of this Assignment,

Successors and Assigns. Subject 1o.any limilations stated in-thi< A signment on fransfer of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of paties._their successors and assigns, If
ownership of the Property becomes vested In a person other Ihan Grantor; !'ende; without nolice fo Grantor, may
deal with Grantor's successors with reference to this Assignment and the Indehte<iness by way of forbaarance or
extension withoul releasing Grantor from the abligations of this Assignment or idt’.*v \inder the Indebledness.

Time is of the Essence. Time s of the essence in the petformance of this Assignmznt,

Waive Jury. ANl parties to this Assignment hereby waive the right to any juy teal in any action,
proceeding, or counterclaim brought by any party agalinist any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all fights - and enefi's of lhe
homeslead exemplion faws of the State of linois a5 1o ail Indebtedness secured by this Assignmen

Walver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONIFARY
CONTAINED iN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMP! 104
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S'BEHALF AND'Q'y
BEHALF OF EACH AND EVERY PERSON, EXCEFT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE GF THIS ASSIGNMENT,

DEFINITIONS. The following capitalized words and terms shall have the fallowing meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar-amounts shall mean amounts in lawfut
money of the United States of America, Words arid tefms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assignment
shall have the meanings alributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as Ihis ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word “Borrower” means SWC 186THLLC LOT 2,
Default, The word “Defaull” means the Defaull set forth in this Assignment in the section titled “Default™.

Event of Dafault. The words "Event of Defaull” mean any of the events of default set forth in this Assignment in
the dalaul section of this Assafgnmenl.
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Grantor, The word "Grantor* means SWG 156THLLC LOT 2,

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surely, or accommodation party
to Lender, including withoul timitation a guaranty of all or part-of the Note,

Indebtedness. The word "Indebtedness” means all Obligations, all principal, interest, and other amounts, costs
and expenses payable under the Note or Related Documents, together with al tenewals of, exiensions of,
modifications of, consalidations of and substiiutions for Ihe Note or Relaled Documents and any ‘amounts

Grantor's abligations under this Security Instrument, together with interest on such amounts as provided in this
Securlty Instrument. Specifically, without limitation, Indebtedriess includes aill amounts that may be indirectly
secured by the Cross-Collateralization provision of this Securily Instrument..

Lender, The word "Lender” means CENTIER BANK, its succassors and assigns.

Note. The word "Nofe" means the promissory note dated May 16, 2018, in the otiginal principal amount of
$2,890,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consclidations of, and substitutions for the promissory nole or agreement. The interest rate on the Nole is a
vatiable interest rale based upon an index; The index as of ihe dale of this Note is the one month Londan
wierbank Offered Rate-as aforesaid as of the daie of this Nole. Interest on the unpaid principal balance of the
Nate i be calculaled using a rate of 2.000 percentage points over the Index. Paymens on the Note ara to be
mace ir accordance with the following payment schedule: Grantor will make monthly payments of all accrued and
unpaid “we est hereunder, as delermined by Centier, plus a principal amounl for such month as provided in
Exhibit ~-a%ached fo the Promissory Note. Grantor’s first payment is due June 10, 2018, and all subsequent
payments a2 d:2.0n the same day of each month after thal. Grantor's final payment will be due on May 10,
2028, and will've %or all principal and all accrued interest noi yet paid. Paymenls include principal and interest,
If the. index increas.sine payments lied to the index, and therefore the total amount secured hereunder, will
increase.  Any variable iieres rate fied (o the index shall be calculated as of, and shall begin on, (he
commencement dale ing'cs 26 ior the applicable payrient stream, NOTICE: Under no circumstances shall the
interest rate on this Nole be Jaore than the maximum rate allowed by applicable law,

Property. The word "Property. means all of Grantor's fight, title and interest in and to all the Property as
described In the "Assignment™ sectior of \his Assignment,.

Related Documents. The words "Rel led’ Ducuments” mean all promissory notes, credit agréements, loan
agreements, environmental agreements, gus:anties, securily agresments, morigages, deeds of trust, security
deeds, collateral morigages, and all other intirume=iz agreements and documents, whether now or hereafler
exisling, executed in connection wilh the Indebledr ess,

Rents. The word "Rents” means all of Grantor's prestnt #nd future righls, litte and interest in, to and under any
and all present and fulure feases, Induding, without wniatiess, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or securily deposiis;‘aZance renlals, profits and proceeds from the
Property, and other payments and benefits derived or 1o be arp <8 ‘rom such leases -of every kind and nalure,
whether due now or later, including without -fimitation Grantor's fint /0 enforce such leases and 1o receive and
collect payment and proceeds thersunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT 70 BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON MAY 16, 2018.

GRANTOR:

s T
SWC 166TH LLC.LOT- 2o —
=" JOSEPH T. BOCHENSKI, Manage? of SWC 156TH LLG LOT 2

-
LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STaveoF __Illrngis _ }
. )88
countyor=_ 14y 7/ )
On this 5 [:H_ day of /ﬁffiu 2048 before me, the undersigned Notary

Public, personally appes 24 JOSEPH T. BOCHENSKI, Manager of SWC 156TH LLC LOT 2, and known'to me to be
a membier or designaled agrii of the limited liabllity company that executed the ASSIGNMENT OF RENTS and
acknowledged the Assignment ¥4 FG (he free and voluriary acl and deed of (he limiteg liability company, by authesily
of stalute, its artictes of organizaiion or. 2 operating agreemerit, for the uses and purposes therein mentioned, and on
oath staled that he or she is authoriz xd to xecute this Assignment and in fact executed the Assignment on behalf of
the llrgi_lgdllia?;y‘t;amgan'
- iy \T-

! A e ,
LA eI L v gy ,,

%
]

o i

..—"Kiotary Public In and for the State of L//:'#1¢ 11
£ . "
My commission expires K- 11-3045

BARBARA b LOSH
OFFICIAL SEAL
Nntary Public, State of illingis
My Commission Expies
August 11, 2019

—

——

LaserPro, Ver. 18.1.10.007 Copr. Finastra USA'Corporalion199_7, 2018, Al Pishis Reserved. - IL/AN
LACFMPL\G14.FC TR-14374 PR-58 (M_)
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SCHEDULE “A”

e ——— i ——

PARCEL 1:
LOT 2 IN FINAL PLAT OF SUBDIVISION LAGRANGE RETAIL DEVELOPMENT, BEING.A

SUBDIVISION OF PART OF THE SOUTHEAS_T QUARTER OF SEGTION 16, TOWNSHIP 36 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED FEBURARY 15, 2018 AS DOCUMENT NUMBER 1804629086, IN COOK COUNTY,

ILLINOIS.

PARCEL 2;

DRIVEWAY, P2ARXING AND DRAINAGE EASEMENT RIGHTS FOR THE BENEFIT OF PARCEL 1
PROVIDED IN‘(Z FINAL PLAT OF SUBDIVISION OF LAGRANGE RETAIL DEVELOPMENT, BEING
PART OF THE SOUTHEAST QUARTER OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 12, EAST
OF THE THIRD PRINC!24L MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED

FEBRUARY 15, 2018, A5 DOCUMENT NUMBER 1804629086, IN COOK GOUNTY, ILLINOIS.




