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MORTGAGE

[N 1006488-0000015484-8 |
MES PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of thls document are defined below and other words are defined in Sections 3, 11, 13,

18, 20 and 21, Certain rules regarding the usage of words used In thls docurnent are also provigea I Sactlon 16.
(A) “Security Instrument” means thls document, which is dated May 9, 201 8, tonether with all

Riders to this document.
(B) "Borrower” is RITALPENSA ANDLQUIS T SWIGER, HUSBAND AND WIFE.

Borrower is the martgagor under this Security Instrument.
(C) “MERS" is Morlgage Electronic Registration Systems, Inc. MERS s a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS Is the martgagee under this Securlty Instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
9026, Flint, M! 48501-2026, te!. (888) 679-MERS.
(D) “Lender” is Peoples Home Equity Inc., ATennessee Corporation,

Lenderis a Corporation, ) arganized and existing under the laws of
Tennessee, Lender's address is 5205 Maryland Way, Suite 100,
Brentwood, TN 37027

(E) “Note” means th romigsory note signied by Borrower and dated May g, 2018. The Note
states that Borrowet Gios Lender THREE HUNDRED SEVENTY NINE THOUSAND FIFTY AND NO/100* * il
'EEXEE2AREERER BD D *****lﬂ*t**i**w*t**********i*iﬁ***k* DO"ﬂfS(U.S- $37g'050.00 )
plys interest, Borrower has neamised ta pay this debtin regular Periodic Payments and to pay the debt in full not later
than June 1, 2048, ,

(F) *Property” means the property thatis described belaw under the heading “Transfer of Rights In the Praperty.”

(G) “Loan* means the deht evidencer by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Securily Instrument, plus interest.

(H) “Riders” means all Riders to this Se surity Instrument that are executed by Barrower. The following Riders are to be
executed by Borrower [check box as applicaole]:

[] Adjustable Rate Rider (%] Condcminium Rider (] Second Home Rider
[ Balloon Rider O Planneg-\iit Development Rider Other(s) [specify]

) 1-4 Family Rider [] Biweekly Faviuent Rider Fixed Interest Rate Rider
O VA, Rider

() “Applicable Law* means all controlling applicable fedoral, ‘state and lacal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) @3 well as all applicable final, non-appealable Judicial
oplnions.

(J) “Community Assaciation Dues, Fees, and Assessments” mea(is 1li dues, foes, assessments and other charges
that are Imposed on Borrawer or the Property by a condaminium ascaciation, homeowners association of similar
arganization,

(K) “Elactronic Funds Transfer” means any transfer of funds, other than a ransaction originated by check, draft, or
similar paper instrumant, which is initiated through an electranic terminal, telephunic instrument, camputar, or magnetic
tape so as to order, instruct, or authariza a financial institution to debit or gredit an aveotnt. Such term includes, but is
nat limited to, point-of-sale transfers, automated teltar machine transactions, transter<initiated by telephane, wire
transfers, and automated clearinghause transfers,

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, seltlement, award of damages, o proceeds pald by any
third party (other than Insurance proceeds paid under the coverages described in Section §) jur(i-damage to, or
dastruction of, the Property; (i) condemnation or ather taking of all or any part of the Property, (ili) carveyance in lieu
of candemnation: or (iv) misrepresentations of, or omissions s to, the value andfor condition of the Preoeity.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, e Loan.
(0) “Parladic Payment” means the regularly scheduled amount due for (i) principal and Intarest under the Nate, plus
(ii) any amounts under Saction 3 of this Security Instrument,

(P) "RESPA” means tha Real Estate Settlemant Pfocedures Act (12 U.S.C. §2601 et saq.) and its Implemanting
regulation, Regufation X (12 C.F.R, Part 1024), as thay might be amended from time to time, or any additional ot
successor legistation or reguiation that govemns the same subjact matter. As used in this Securlty Instrument, “RESPA"
refers to all requirements and restrictions that are Imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan® under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfot this Sacurity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exterisions and modifications
of the Note: and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and canvey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and ta the successors and assigns of MERS, the fallowing described property lacated
in the County [Type of Recording Jurisdiction] of Cook

INama of Recarding Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A"

APN #: 17-15-309-032.1022 & 17+15-309-032-1090

LOAN #: 3053842

which currently has the address of 1132 % Wabash Ave Apt 501, Chicago,
[Streat] [Clty]
Minois 60605 (“Property Address’y
[Zip Code]

TOGETHER WITH all the improvements now or heratier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All rep acemants and additions shall alsa be covered by this Security
Instrument. All of the faregoing is referred to In this Securit’ Inssument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the Interests granted oy borrower in this Security Instrument, but, if necessary
to comply with taw or custom, MERS (as naminee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those Interests, including, but not limited {0, the rigni to foreclose and sell the Propetty; and totake
any action required of Lender including, but not limited to, releasing and Zanceling this Security Instrument.

BORROWER COVENANTS that Borrawer is lawfully seised of the estats hereby conveyed and has the right to
morgage, grant and convey the Property and that the Praperty is unencumbered.axcept for ancumbrances of recard.
Borrower warrants and will defend generally the fitle to the Property against all cairs and demands, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and kon-uniform covenants with
fimited varations by jurisdiction to constitute a uniform security instrument covering real proper'y.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow tems, Prepayment Charges, and Late Charges. Bo'tower shall pay
when due the principal of, and interest an, the debt avidenced by the Note and any prepayment charges anc |ate charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrumant shall be made in U.8. currency. However, if any check or other Instrument received
by Lender as payment under the Note ar this Security Instrument is returned ta Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, traasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the location deslgnated in the Note or at such ather
location as may be designated by Lender in aecordance with the notice provisions in Section 15. Lender may retum any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable periad of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
palance under the Note immediately prior to foreclosure. No offset or clalm which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢)amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it becatne due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securityinstrument, and then to reduce the principal balance of the Note.

If Lender receives a paymant from Borrower for a delinquent Periodic Payment which includes a sufficiant amount
to pay any late charge due, ths nayment may be applied to the delinquent payment and the late charge. If mare than
one Periodic Payment I$ outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments If, and to the extsat that, each payment can be paid in full. To the extent that any excess exists after
the payment s applied to the full pav rent of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments shal! oe anplied first to any prepayment charges and then as described in the Note,

Any zpplication of payments, insurance sroceeds, or Miscellaneous Praceeds to principal due under the Note shall
not extend or postpone the due date, or change theiamount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shait-pay to Lender on the day Periodic Payments are due under the Note,
until the Note is pald In full, a sum (the “Funds") to provide for payment of amounts due for: (a) taxes and assessments
and ather items which can attain priority over this Seauriy Instrument as a lien or encumbrance on the Proparty; (b)
leasehald payments or ground rents on the Property, if any, (c\oremiums for any and all nsurance required by Lender
under Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender In lieu of
the payment of Mortgage Insurance premiums in accordance Wit the provisions of Section 10. These Items are called
“Escrow ltems." At origination or 2l any time during the term of the Lean, ' ender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and’st.ch dues, fees and assessments shall be an
Escrow Item. Botrower shall promptly furnish to Lender all notices of arnsurits to be pald under this Section. Burrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's abligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or ail Escrow ltems al any tirme,
Any such waiver may only be in writing. In the event of such waiver, Borrower shali pry directly, when and where payable,
the amaunts due for any Escrow ltems for which payment of Funds has been waive( by kender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Le:idar.may require. Borrower's
obligation to make such payments and ta provide receipts shall for all purposes be deemsd to be 2 covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemetit’ is nsed in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a walver, and Borrower fails to pay tre amount due for
an Escrow Item, Lender may exerclse its rights under Section 9 and pay such amount and Borrower ahall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to apy.or all Escrow
ltems at any time by & notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, callect and hald Funds in an amount (a) sufficient ta permit Lender to apply the Funds at
the time specified under RESPA, and (b) not ta exceed the maximum amount a lender can reguire under RESPA. Lender
shall esimate the amount of Funds due on the basls of current data and reasonable estimates of axpenditures of future
Escrow ltems or otherwise In accardance with Applicable Law.

The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumantality, or entity
(including Lender, if Lender 1s an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower Interest on the Funds and Applicable Law permits Lender lo make such a charge. Unless
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an agreement is made in writing or Applicable Law tequires interest to be paid on the Funds, Lender shall not be required

to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest

ihaFliléJe pzid onthe Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required
y RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrowsr for the
excess funds in accordance with RESPA, Ifthere is a shortage of Funds held In escrow, as defined under RESPA, Lender
shall notify Botrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accardance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESFA, and Bomrower shall pay to
Lender the amount necessary ta make up the deficlency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to the
Property which can attaip priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Aszodistion Dues, Fees, and Assessments, if any. To the extent thatthess items are Escrow items,
Baorrower shall pay them ir the manner provided in Saction 3,

Barrower shall promptly disthzrge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of e obligation secured by the lien In a manner acceptable to Lender, but only so long
as Borrower is performing such agre<iient; (b) contests the lien in good falth by, or defends against enforcement of the
fien In, legal proceedings which In Lerde’s opinion operate to prevent the enforcement of the llen while thoge
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security instrument, If Lender determines that any part
of the Property Is subject to a llen which can allaip-prority over this Security instrument, Lender may give Borrower a
notice Identifying the lien. Within 10 days of the date-er which that notice is given, Borrower shall satisfy the lien or take
one or mare of the actions set forth above in this Secion=.

Lender may require Borrower to pay a ane-time charg: for ~-real estate tax verification and/or reporting service used
by Lender in connection with this Loan, :

5. Property insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extzndad coverage,” and any other hazards including,
but not fimited to, earthquakes and floads, for which Lender requires ngirance. This insurance shall be maintained in
the amounts (Including deductible leveis) and for the perlods that Lender raquires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insdrance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan; eiihar: (a) a one-time charge for flood
z0ne determination, certification and tracking services; or (b) @ ane-time chargé. icr flood zone determination and
certification services and subsequent charges each time remappings or similar changes <nour which reasonably might
affact such determination or certification, Barrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency In connection with the review of any flocd zere determination resulting
from an objection by Borrower.

If Borrower fails to malintain any of the coverages described above, Lender may obtain insursrine coverage, at
Lender's option and Borrowet's expense. Lender is under no obligation to purchase any particular {yr<.or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not pratect Borrower, Borrewer's equity in
the Property, or the contents of the Property, agalnst any risk, hazard or liability and might provide greater or lesser
coverage than was previously In effect, Borrower acknowledges that the cost of the Insurance coverage S0 obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursément and shall be payable, with such Interest, upon notice from
Lender t0 Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly glve to Lender all recelpts of pald premiums and renewal notices. If Borrower obtalns any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrawer shall give prompt natice to the insurance carrier and Lender. L.ender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agre¢ in writing, any insurance
proceeds, whether of nat the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Praperty, if the restoration of repair is economically feasible and Lender's security is not lessened. During such repalt
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
1o inspect such Property lo ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires Interest to be pald on such insurance proceeds, Lender shall not be required lo pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proczads and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender's sorurity would be lessened, the insurance proceeds shall be applied to the sums gecured by this
Security Instrument, whetrer or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order providad forin Section 2,

If Borrower abandons dte raperty, Lender may file, negotiate and settle any available insurance claim and relaled
matters. If Borrower does not vespand within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may hegotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acquires tie Property under Section 22 of oltherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance price ads In an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of parrower's rights (other than the right to any refund of uneared premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Insternant, whether or not then due.

6, Occupancy. Borrower shall occupy, establisi; widd use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument ang shal.continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circyms lances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrawer shall not destroy, damage of
impair the Property, allow the Praperty to deteriorate or commit waste o thz2 Property. Whether or not Borrower is residing
in the Property, Borower shall maintain the Property in orcler to prevent the ¥ onerty from deteriorating or decreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that repziv or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further de terioration or damage, If Insurance or
condemnation proceeds are pald in connection with damage to, or the taking of, the Pronerty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purpos2e, Lender may disburse proceeds
for the repairs and restoration In a single payment or in @ series of progress payments 24 the wark is completed. If the
insurance or condemnation proceeds are notsufficient to repalr or restore the Property, Borrowver 'a not reliaved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it nas reasonabie cause,
Lender may inspect the interlor of the improvements on the Property, Lender shall give Botrowei nsucs at the time of
of prior to such an Interlor Inspection specifying such reasonable cause.

8. Botrower's Loan Application. Borrower shall be in default if, during the Loan application preces=, Borrower
or any persons or entities acting atthe direction of Borrower or with Borrawer's knowledge or gonsent ga e naterially
false, misleading, orInaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Inlerest In the Property and Rights Under this Security Instrument, |f (a) Borrower
fails to perform the covenants and agreements contalned in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's Interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a fien which may attain priority
over this Security Instrument or to enforce taws or regulations), or (c) Borrower has abandaoned the Property, then Lender
may do and pay for whatever s reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a llen which has priority
over this Security Instrument; (b) appearing in coutt; and (c) paying reasonable attorneys’ fees to protect its Interest in
the Property and/or tights under this Security (nstrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on ar off. Althaugh Lender may take action under this Saction 9, Lender does not
have to do so and is not under any duty or obligation ta do so. Itis agreed that Lender incurs na liability for not taking
any or all actions autharized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower secured by this
Security Instrument. These amounts shall bear interest at the Nole rate from the date of disbursement and shall be
payable, with such interest, upon hotice from Lender to Borrower requesting payment.

If this Security instument is on a leasehold, Borrower shall comply with ali the provisions of the lease. Borrower shall
not surtender the leasehold estate and interests herein canhveyed or terminate or cancel the ground lease. Borrower shall
not, without the express weitten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Praperty, the leasehold an ta foe title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuraiica: 1 ender required Mortgage Insurance as a condition of making the Loan, Barrower shall
pay the premiums required to maintain the Morlgage Insurance in effact. If, for any reasan, the Martgage Insurance
coverage required by Lender ceases o be available from the mortgage insurer that praviously provided such insurance
and Borrower was required ta make separately designated payments toward the premiums for Mortgage Insurance,
Barrower shall pay the premiums required ta obtain coverage substantially equivalent to the Martgage Insurance
previougly in effect, at a cost substantially Zquivalent to the cost to Borrawer of the Mortgage Insurance previously In
effact, from an alternate mortgage insurer sele’led by Lender. If substantially equivalent Mortgage nsurance coverage
is nat available, Barrawer shall continue to pay to Lerisr the amaunt of the separately designated payments that were due
when the insurance caverage ceased to bein effect. Largorwill accept, use and retainthese paymentsas a nan-refundable
lass reserve in lieu of Mortgage Insurance, Such loss tgedrva shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid In full, and Lender shall nat be requires.ta pay Borrower any interest ar earnings an such loss
reserve. Lender can na longer require loss reserve paymerts if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an Insurer selected b Lender again becomes available, 1s obtained, and
Lender requires separately designated payments toward the preiniums for Martgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowar ¥as required to make separately designated
payments toward the premiurns for Mortgage Insurance, Borrower ehail pay the premiums required to maintain
Mortgage Insurance In effect, or to provide a non-refundable loss reser/e, untll Lender's requirement for Mortgage
Insurance ends in accardance with any written agreement petween Barrower 2nd Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affecis darrower’s obligation to pay Ihterest
at the rate provided in the Nate.

Mortgage [nsurance reimburses Lender (ar any entity that purchases the Notej for rertain losses it may incur if
Barrower dags nat repay the Loan as agreed. Borrower Is not a party te the Martgage Insurance.

Martgage insurers evaluate their total risk on all such insurance In farce from time (o'time. and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreenient: are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreaments. These
agreements may require the martgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any relnsurer, any cthor entity, or
any afffiiate of any of the foregaing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Martgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. Ifsuch agreement pravides that anaffillate of Lender takes a share of the insurer's fisk in gxchange
far a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance." Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Ingurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrowet has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may In¢lude the right to
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receive certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned o and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s sectrity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds untit Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in @ single disbursement or in & series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security woulld be lessened, the Miscellaneous Proceeds shall
be applied to the suris sw.cured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Precerds shall be applied in the order provided for in Section 2.

Inthe event of atotal takurq, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial takil'g; J=struction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial takipy, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument iriiiediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, tie 5ums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by :ne following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in"value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in valis. Any balance shal! be paid to Borrower.

In the event of a partial taking, destruction, or foscinvalue of the Property in which the fair market value ofthe Property
immediately before the partial taking, destruction, ¢ 158 in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after nolice by Lerider to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to coilect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Secarity Instrument, whether or not then due.
*Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or eriminal, s Yegun that, In Lender's judgment,
could result in forfeiture of the Praperty or other material impairment of Lender's intereést a the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred; reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lencer’s iudgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rignts tnder this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmei of Lender’s interest
in the Property are hereby assigned and shali be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appl ed in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in interest of Barrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successorsin Inferest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be Jolnt and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’); (a) Is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security [nstrument; and (c) agrees that Lender and any other Barrower ¢an
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Nole without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall nol b released from Borrower's obligations and fiability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protesting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneys' teas, property inspection and valuation fees. In regard to any other faes, the absence of express
authority in this Sacurity inttmiment to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Leriar may not charge fees that are expressly prohiblted by this Security Instrument or by
Applicable Law.

Ifthe Loan Is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or te- ¢ collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by ihe amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower v/hich exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the priticipnl owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction wiil-oe-treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided fer vader the Naote). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiverof any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender in connaction with this Security Instrument must be In writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Bofiower's notice address If sent by other means. Notice
to any one Borrower shall constitute notice to il Borrowers unless Anplizable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notlce
to Lender. Borrower shall promptly notify Lender of Borrower's change of zudress. If Lender specifies a procedure for
reporting Bortower's change of address, then Barrower ghall only report a ckang? of address through that specified
procedurs. There may be only one designated notice address under this Secur’’v Instrument at any one time. Any
notice to Lendar shall be given by delivering it or by malling it by first class mail to Lenger's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connecuor with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. f ary notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wilt satisfv the corresponding
requirement under this Security instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurigdiction in which the Property is located. All rights and cbligations containgdin.this Secutlty
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree hy contract or itmight be silent, but such silence shall not be construed as a prohitition against
agreement by contract. In the event that any provislon or clause of this Security (nstrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole digcretion without any obligation to take any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. A used in this Section 18, “Interest in the
Property’ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial Interests

ILLINOIS - Single Family - Fannia Mae/Freddie Mag UNIFORM INSTRUMENT Form 3014 1101

Ellie Mas, Inc. Page 9 of 12 LEDEDL 0315
ILEDEDL (CLS)

05/07/2018 12:25 PM PST




1813829159 Page: 11 of 18

UNOFFICIAL COPY

transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower al a future date to a purchaser.

If all or any part of the Property or any interest in the Property s sold or transferred {or If Borrower i5 not a natural
person and a benefictal interest in Barrawer is sold or transferred) without Lender's prior wrillen consent, Lender may
require immediate payment in full of all sums secured by this Securlty Instrument. However, this oplion shall not be
exercised by Lender if such exercise 1§ prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bamawer natice of acceleration, The notice shall provide a periad
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails ta pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Securily Instrument without further natice or demand
on Borrower.

19, Borrower's Right lo Reinstate After Acceleration. If Barrower meels certain conditions, Borrower shall have
the right to have enforcament of this Security Instrument discontinued at any time prior to the earliest of, (a) five days
before sale of the Froparty pursuant to Section 22 of this Security Instrurnent; (b) such other period as Applicable Law
might specify for the termination of Barrawer's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Thase condiinrs-are that Borrower: {a) pays Lender all sums which then would be dus under this Security
Instrument and the Note a% £ no-acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred it enforcing this Security Instrument, including, but nat limited to, reasanable attorneys'
fees, property inspection and vaiupion fees, and other fees incurred far the purpose of protecting Lendar's interest in
the Properly and rights under this Secarity Instrument; and {d) takes such action as Lender may reasanably require Lo
agsure that Lender’s interest In the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security instrumers, shall continue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Borrower pay suc (rell istatement sums and expenses In one or mare of the following forms,
as selected by Lender: (a) cash; {b) money order; /<) certified check, bank check, freasurer’s check or cashier's check,
provided any such check is drawn upan an institutisi-whose deposits are insured by a federal agency, instrumentality
ar entity: or (d) Electronic Funds Transfer. Upon reinaiatament by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18, ‘

20. Sale of Note; Change of Loan Servicer; Notice or Grizvance. The Note or a partial Interest In the Note
(together with this Security Instrument) can be sold one or maré Hmes without prior notice to Borrower. A sale might
result in & change In the entity (known as the "Loan Servicer’) that co'iecis Periodic Payments due under the Note and
this Security Instrument and performs other martgage loan servicing sbligations under the Note, thls Security
Instrurment, and Applicable Law. There also might be one or more chang=a of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Laan Servicer, Borrawer will be given writ.en notice of the change which will state
the name and address of the new Loan Servicer, the address to which payiiierits shoutd be made and any other
information RESPA requires in connection with a natice af transfer of servicing. If the Nete Is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan se<vicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are ot assumed by the Nate
purchaser unless atherwise provided by the Note purchaser.

Nelther Borrower nor Lender may commence, join, or be joined to any judiclal action (as eltlier an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument-or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Ingtirient, until such
Borrower or Lender has notified the ather party {with such notice given in compliarce with the requiremienis of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of suck notice to
take carrective action. |f Applicable Law pravides a time period which must elapse before certaln action can be taken,
that time period will be deemed to be reasanable for purpases of this paragraph. The natice of acceleration and
opportunity ta cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the natice and opportunity to take corrective action pravisions of this Section
20. '

21. Hazardous Substances, As used in this Section 21: () *Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestas or formaldehyde, and radivactive materlals: (b) “Environmental Law" means federal laws and laws
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of the jurisdiction where the Praperty is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law: and {d) an “Environmental Candition” means a'condition that can cause, contribute to, ar otherwise trigger an
Environmgntal Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, hor allow anyone alse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creales =
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the prasence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, claim, demand, lawsuit or other action
by any gavemmeruai-c/ regulalory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of2hizh Borrower has actual knawledge, (b) any Environmental Condition, including but not limited
to, any spllling, leaking, ispharge, release of threat of release aof any Hazardous Substance, and {c) any condition
caused by the presence, seeorrelease of a Hazardous Substance which adversely affects the value of the Property.
If Barrower learns, or is notified Ly any govermnmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardons Substance affecting the Praperty is necessary, Barrower shall promptly take all
necessary remedial actiong in accaresice with Enviranmental Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and L.ender further covenant and agree as follows:

22 Acceleration; Remedies, Lender shaiiglve notice to Borrower prior to acceleration following Barrower's
breach of any covenant or agreement in this Securiy Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The wor'ce shall specify: (a) the default; (b) the action required to
cure the defallt; (c) 2 date, not less than 30 days from the dato the notice is given to Borrower, by which the default
must be cured: and (d) that failure to cure the default ar or Lefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumer, ioreclosure by judicial proceeding and sale of the
Property, The notice shall further inform Borrower of the right teieinstate after acceleration and the rightto assert
In the foreclosure proceeding the non-existence of a default of zay other defense of Borrower to acceleratlon
and foreclosure. If the default is not cured on or befare the date spezified in the notice, Lender at Its optionmay
require Immediate payment tn full of all sums secured by this Securily Instrument without further demand and
may foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled to collect all expenses
incurredin pursuing the remedies provided Inthis Section 22, including, buinatlimited to, reasonable attornays’
feas and costs of title evidence.

23. Release. Upon payment of all sums securad by this Security Instrument, Lerier shall release this Security
Instrument. Barrawer shall pay any recordation costs, Lender may charge Barrower a fes o releasing this Security
Instrument, but only If the fee is paid to a third party for services rendered and the charging afthe fee s permitted under
Applicable Law.

24. Walver of Homestead. [n accardance with lllinols law, the Borrawer hereby releases and wakesall rights under
and by virtue of the lllinols homestead exemption [aws.

25. Placement of Collateral Protection Insurance. Unless Barrower pravides Lender with ¢vicence of the
insurance coverage required by Barrower's agreement with Lender, Lender may purchase insurance et Larrower's
expense to protect Lender's interests in Borrower's collateral, This Insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may hot pay any claim that Borrower makes or any claim that is made
against Barrower In connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. I Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurancs,
including interest and any ather charges Lender may impase in cannection with the placement of the ingurance, until
the effective date of the cancellation ar expiration of the insurance. The costs of the insurance may be added to
Borrawer's total autstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtaln on its own.

ILLINOIS » Single Farnily - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1101

Ellie Mas, tnc. Page 11 of 12 ILEDEDL 0315
JLEDEOL (CLE)

05/07/2018 12:26 PM PST




1813829158 Page: 13 of 18

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

e A
vh:ﬂ" B /"’7 B (sea)

o

LPENS "” DATE
/ // 5, / o’//fr (Seal)

o /& T smyﬁn DATE

State of ILLINOIS
County of COOK

The foregoing instrument was 2cknowledged before me this /‘-’b/l-- l%‘(dgte)
//

by RITA L PENSA AND LOUIS T SWIGER /name of person acknowledg

gl\?e L7 “Uﬁ\:ﬁm\

A/r L]
(Signydrd\gﬂﬁeﬁﬁ”nled\\}g*ﬁcﬁﬁnowledgement)
,C )Cﬁm Gmmw (Title or Rank)
‘ ' 2 !

(Serlal Number, if any)

Lender; Peoples Home Equity Inc., ATennessee Corporation
NMLS (D: 63371

Loan Originator: James Michae! Black

NMLS ID: 559977
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LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 17-15-309-032-1022
Property 1D: 17-1 5-309-032-1090

Property Address:
1133 S. Wabash Street, Unit 501
Chicago, 1L 60605

Legal Description: ‘
UNIT 501 AND P-43 IN THE COSMOPOLITAN LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF

THE FOLLOWING DZSCRIBED REAL ESTATE: PART OF BLOCK 21 IN CANAL TRUSTEE'S SUBDIVISION OF
LOTS IN FRACTIONATL.3FCTION 15 ADDITION TO CHICAGO IN TOWN SHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAZ MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "B* TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER (0198107,
AS AMENDED FROM TIME T@ 7IME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COCY COUNTY, ILLINOIS.
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LOAN #: 3053942
MIN: 1006488-0000015484-8

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of May, 2018
and is Incaimarated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust. ar Security Deed (the “Security Instrument”) of the same date given by
the undersigred {the “Barrower”) to secure Borrower's Note {0 Peoples Home Equity
Inc., A Tennesses Cosnpration

(the “Lender‘g
of the same date and covering the Property described in the Secutity Instrument an
located al; 1133 S Wabash Ave “pt 501, Chicago, IL 60605,

The Property includes a unit in, togetrc-with an undivided interest in the comman
elements of, a candominium project known 5si, Gosmopolitan Lofts

(the “Condominium Project’),
If the owners association or other entity which adte far the Condominium Project (the
“Owners Association”) holds title to praperty for the banefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower’s intciest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
Pﬂﬁ:de in the Security Instrument, Borrower and Lender further'covanant and agree as
ollows:

A. Condominium Obligations. Borrawer shall perform all of Borrcwer’s obligations
under the Condominium Project's Constituent Documents. The“Constituent Dosuments’
are the: (i) Declaration ar any other document which creates the CondominluinSroject;
(i) by-laws; (ili) code of regulations; and (iv) other equivalent documents, Borravee: shall
promptly pay, when due, all dues and assessments Imposed pursuant to the Corstivent

Documents.

B. Property Insurance. So lang as the Owners Assadlation maintains, with a generally
accepled insurance cartier, a ‘master” or “blanket" palicy on the Candominium Project
which is satisfactory to Lender and which pravides insurance coverage Iil the amounts
(including deductible levels), for the periods, and againstloss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannie MaefFreddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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LOAN #: 3053942

earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Qwners Association policy.

What Lenger requires as a condition of this waiver can change during the term of the loan.
_ Borrower shell give Lender prompt notice of any lapse in required property
insurance coveace provided by the master or blanket policy.

In the event of A %istribution of property insurance proceeds in lieu of restoration or
repair following a loss t=the Property, whether to the unit or to cammon elements, any
proceeds payable to Barrower are ereby assigned and shall be paid to L.ender for
application to the sums secared by the Sécurity Instrument, whether or hot then due,
with the excess, if any, paid-todotrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Qwners Association maintains a public liability insurance
policy acceptable in form, amount, ard avtent of coverage to l.ender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in cohnection with any condemnation or other
taking of all or any part of the Property, whether ¢ the unit or of the common elements,
or for any conveyance in lieu of condemnation, ‘e iereby assigned and shall be paid
fo Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excer( afier hotice to Lender and
with Lender's prior writtan consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Condominiim Project, except for
abandonment or termination required by law in the case of substarifial destruction b
fire or other casualty or in the case of a taking by condemnation or eminant domaln; (u)i
any amendment to any provision of the.Constituent Documents if the provision is for the
express benefit of Lender, (iif) termination of professional management ana assumption
of self-management of the Owners Association; or (iv) any action which wauld ave the
effect of rendering the public liability insurance coverage maintained by the Lwners

Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and agsessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

D). —
¢ —h-_\> 5/05 // 8 (Seal)

T 7 DATE

RTALPENSA / /
/ / ~ 2 ;—/q/fg' (Seal)

LOUIS/~T’$W GE , DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this $th day of May, 2018 and is incorporated
Into and shall be deemed to amend and supplement the Morlgage (the *Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note lo Peoples Home Equity Inc,, ATennessee Corporation

(the *Lender”) of the same date and covering the Property described in the Security Instrument and located al:

1133 8 Wabash Ave ant 501
Chicago, IL 60605

Fixed Inferest Rate 7idzr COVENANT. In addition to the covenanls and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree that DEFINITION ( E ) of the Securtly Instrument is

deleted and replaced by the followiry:

{ E ). "Note” means the promissory nole signed by Borrower and daled May 9, 2018,
The Note states that Borrower owes Lerder THREE HUNDRED SEVENTY NINE THOUSAND FIFTY AND

No’:’on****\l*******l\**\\'*\l‘***t*" *ﬂ“'***\t********l\’**ih****'ﬁ******!***ﬁ**ii****l**

Dollars {U.5. $379,050.00 ) plus intarast at the rate of 4,875 %. Borrower has promised lo pay
this debt in regular Periadic Payments and to pay 4t debt in full not later than June 1, 2048.

BY SIGNING BELOW, B ar accepts and agrees to 1he terms and covenants contained in this Fixed Interest Rale

5/J Cj/ / % (Seal)

RITA L PENSA DATE

. d/’
a / SR, / 9/1g  (Seah

LOUIST, /SWIG/I}'( DATE
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