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“5SIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 15, 2018, is made and executed between SWC 156TH LLC LOT 1,
whose address i3 9440 ENTERPRISE DR, MOKE NA, B._60448 (referred to below as "Grantor') and CENTIER
BANK, whose address is 600 E 84th Avenue, Merrilt/llle, IN 46410 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby ‘as+igms, grants a continuing security interest In,
and conveys to Lender all of Grantors right, title, and Inee-esy in and to the Rents from the following
described Property located In COOK County, State of Illinols;

See ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION, whick .5 attachad to this Assignment and made
a part of this Assignment as if fully set forth hereln.

The Property or its address is commonly known as 16610 SOUTH LA GRANARE RD, ORLAND PARK, II,
60462, The Property fax- identification number is 27-16-401-0{4-0,00, 27-16-401+005-0000,
27+18-401-008-0000 & 27-1G-401-011-0000, Grantor's Interest in the Property is 7 teruehold Interest as set
forth in the Lease described below,

CROSS-COLLATERALIZATION. in addition l0 the Note, this Assignment secures the foltowing V'escribed additional
indebtedness: all obligations, inciuding hedging obligations, debls and fiabilities, plus interest thereor; ! Grantor 1o
Lender, or any one or more of them, as well as ali claims by Lender against Grantor or any one ¢* mor: of them,
whether now existing or hereafter arising, whether related or unrelated o the purpose of the Note, wheuervelaalary
or ofherwise, whether due or not due, direct or indirect, determined or undetermined, absolute or cruingent,
liquidated or unliquidaled, whether Grantor may be liable individually or jointly with others, whether obligald s
guarantor, surety, accommodation parly or otherwise, and whether recovery upon such amounts may be or hersaftic
may become barred by any statute of limitations, and whelher the- obligalion to repay such amounis may be o
hereafler may become otherwise unenforceable,

FUTURE ADVANGES, In addition to the Note, this Assignment secures all future advances made by Lender to
Granlor whether or nol the advances are made pursuant to a commitment. Specifically, without limitation, this
Assignment secures, in addilion 10 the amounis specified in the Note, all future amounts Lender in its discretion may
loan to Granlor, togelher with all interest thereon; however, in ne evenl shall such future. advances {excluding
interest) exceed in the aggregate $7,350,000.00, '

THIS ASSIGNMENT 1S GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANGCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by-this Assignment as they become due, and shall stricily perform all
of Grantor's obligations under this Assignment. Unless and unfil Lender exerciges its right to collect the Renls as
provided below and so long as there Is no defaull under this Assignment, Grantor may femain in possession and
control of and operate and manage the Property and collect the. Rents, provided that the granting of the right to
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collect the Rents shall not conslilute Lander's consent to the use of cash collateral in a bankruplcy proteeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownershlp, Grantor is entitied o receive the Rents free and clear of al righls, loans, liens, encumbrances, and
claims excepl as disclosed to and accepled by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and {o aésign and
convey the Renls to Lender,

No Prior Assignment. Granlor has not previously assigned or conveyed the Renls 1o any other parson by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's fighls in
the Renls except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have tha right at any time, and even though
no default shall have occurred under this Assignment, lo collect and receive the Rents. For this purpose, Lender is
hereby given and granted the following rights, powers and authority:

Kotie to Tenants. Lender may send notices to any and alf tenants of the Property advising them of ihis
Assiziment and directing all Rents to be paid directly to Lender or Lender's agent.

Entei thr Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the en.nts o from any other persons liable thersfor, all of the Rents: institule and carry on all legal
proceedings /wxcissary for the protection of the Property, including such proceedings as may be necessary lo
fecover possessic's uf the Praperty; collect the Rents and remove any tenanl or tenants or other persons from the
Property.

Maintain the Propcisy. Lender may enter upon the Properly to maintain the Property and keep the same in
repair; to-pay the costs (ner:of.and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property In proper repair and condition; and also lo pay all
taxes, assessments and water util*es, and the premiums on fire and other insurance effected by Lender on the
Property.

Compliance with Laws. Lender may de any and all things to execute and comply with the laws of the State of
lingis and also ali other laws, rules, ordirs, ar*inances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whoi or any pait of the Property for such term of terms and
on such condilions as Lender may deem appropriate

Employ Agents. Lender may engage such agent or agant. >3 Lender may deem appropriate, either in Lender's
name or in Grantor's name, (0 rent and manage the Property . inziuding the collection and application of Rents,

Other Acts. Lender may do alf such other things and acts with 7es;ect Ib the Properly as Lender may deem
appropriale and may act exclusively and solely in the place and sted ¢ f Granlor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement ta Act. Lender shall not be required to do any of the for( going a=is or things, and the fact that
Lender shall have performed ene or more of the foregoing acls or things shaiinni require Lender 1o.do any other
specific act or thing.

APPLICATION OF RENTS, Al costs and expenses incurred by Lender in conneclion with.ine Property shall be for
Granlor's account and Lender may pay such cosls and expenses from the Renls. Lender, in is snle discrelion, shall
defermine the application of any and-all Rents received by il; however, any such Rents receivec: b Lender which are
not applied-to such costs and expenses shall be applied lo the Indebledness. Al expenditures myde by Lender
under this-Assignment and not seimbursed from the Rents shall bocome a part of the Indebledness ecur 4d by this
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure unii Rl

FULL PERFORMANCE. If Grantor pays all of the Indebledness when due and otherwise performs. il the
obligations Imposed upon Grantor under this- Assignmenl, the Note, and the Related Documents, Lender sha)!
execule and deliver to Granior-a suitable salisfaction of this Assignment and suftable statements of termination of aly
financing statement on file evidencing Lender's securily interest in the Rents and the Properly. Any termination fee
required by law shall be paid by Grantor, if permitted by applicable law,

REINSTATEMENT OF SEGURITY INTEREST. If payment is made by Grantor, whethar veoluntarily or otherwise, or
by guarantor or by any third parly, on the [ndebledness and thereafler Lender is forced to remit the amount of that
payment (A) fo Grantor's trusiee in bankruplcy of to any simitar person under any federal or state bankruplcy law
of law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settiement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the indebtedness shall be
considered unpaid for the. purpose of enlorcement of this Assignment and this Assignment_shafl continue to be
effective:or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
nota or ather instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same exient as if that amount never had been orginally received by Lender, and
Grantor shall be bound by any judgment, decree, order, setitement or compromise relating to the Indebtedness or to
this Assignment,

LENDER'S EXPENDITURES. [f any aclion or proceeding is comimenced that would malerially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents,
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including but not fimited to Grantor's failure to discharge or pay when due any amounts Grantor is. required to
discharge or pay under this Assignment or any Refaled Documents, Lender on Grantor's behalf may {but shall not be
obligaled o) take any action that Lender deems appropriate, including but not limited: to discharging or paying ail
taxes, liens, securily Interests, encumbrances and other claims, at any time levied or placed on the Rents or the
Property and paying all costs for insuring, maintaining and preserving the Properly.. All such expendilures incurred
.or paid by Lender for such purposes will then bear Interest af the rate charged under (he Note from the date incurred
or paid by Lender lo the dale of repayment by Grantor. All such expenses will become a part of the Indebledness
and, al Lender’s oplion, will (A) be payable on demand; (B) be added lo the balance of the Note and be
apportioned among and be payable with any instaliment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or (C} be treated-as a balloon payment which
wilt be due and payable at the Note's maturity. The Assignment also will secure payment of these amounts. Such
right shall be in addition to all other rights and remadies to which Lender may be entiled upon Default.

DEFAULT. Each of the fokowing, at Lender's aption, shall constitute an Event of Default under this Assignhment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Caor Defaulls. Grantor fails to comply with or to perform any other term, obligation, covenant or condition.
coxtuined in this Assignment or in any of the Related Documents or to comply with or to perform any lerm,
ablicalien, covenant or condition contained in any other agreement between Lender and Grantor.

Defau't op Other Payments. Failure of Grantor within the time required by this Assignment to make any
paymen’/ior f.xes or insurance, or any other payment necessary to prevent filing of or fo effect discharge of any
lien.

Default in Favor of rhird Parties, Grantor defaults under any loan, extension of credit, secuiity agreement,
purchase or sales agrv.erant. or any other agreement, in faver of any other creditor or person that may materially
affect any of Granturs propady or ability to perform Granlor's abligations under this Assignment or any of the
Related Documents.

False Statements. Any warianly, sopresentation or statement made or furnished 1o Lender by Grantor.or on
Granler's behalf under this Assign rient or the Related Documents is false or misleading in any matenal respect,
either now or at the time made orfurish.et or becomes false or misleading at any time thereafier.

Defective Collatoralization. This Assign:aert o any of the Related Documents ceases to be in full force and
effect (including failure of any collateral docuinrat to create a valld and perfected security interest or lien) at any
lime and for any reason.

Death or Insalvency. The dissolution of Grantor's {regardless of whether election to continue is made), any
member wilhdraws from the limited liability company, ur any) other termination of Grantor's existence as a going
business or the dealh of any member, the insalvency or-Zr2iitor, the appointmenl of a recéiver for any parl of
Grantor's properly, any assignmenl for the benefit of eriditars, any type of credilor workoul, or the
commencement of any praceeding under any bankrupley or insciver oy ‘aws by or against Granlor.

Creditor or Forfeiture Proceedings. Commencement of foreclisue ar forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other methcZ, by anv. credilor of Grantor or by any
govemmental agency against the Renls or any property securing th: Incebiedness. This includes a
garnishment of any of Granlor’s accounts, including deposil accounts, wi> Lecder. However, this Event of
Befault shall not apply if there is a good faith dispute by Grantor as to the validiy i7 rrasonableness of the claim
which is the basis of ihe creditor or forfeiture proceeding and if Grantor glves Lenocr wiiiiens nolice of the creditor
of forfeiluie proceeding and deposits wilh Lender monies or a surety bond for #:5-zinditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion; as being an adequate ~>serve or bond for
lhe dispute.

Property Démaga orLoss. The Propery is lost, siolen, substantially damaged, sold, or borrowe s aga) nst.

Eveénts Affecting Guarantor, Any of the preceding events ocours with Tespact to any guarantor, znc'wser,
Surely, or accommodation party of any of the Indebledness or any guarantor, endorser, swety, or
accommedalion parly dies or becomes incompetent, or revakes or disputes the validity of, or liability under, any
Guaranly of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lendermay exercise any one or more of the following righis and remedies, in addition to any other rights or remedies
provided by law:

Accelerate Indebtedness. Lender shail have the sight al its oplion without notice to Grantor to declare the
enlire Indebledness immediately due and payable, mcluding any prepayment penailly that Grantor woirld be
required to pay. '

Collect Rents. Lender shall have the right, without nolice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebledness. In furtherance of this right, Lender shalf have a)f the fights provided for in the
Lender's Right to Receive and Collect Rents Section, above. if the Rants are collected by Lender, then Grantor
Irrevocably designates Lender as Granlor's altorney-in-fact to endorse instruments received in payment thereof in
the name of Grantor and to negeliate the same and collect the proceeds. Payments by tenanis or olher users to
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Lender in response to Lender's demand shafl salisfy the obiigations for which the payments are made, whether or
not any praper grounds for the demiand existed. Lender may exercise its rights under this subparagraph elther in
person, by agent. or through a receiver.

Mortgagee In Possession. Lender shall have the right {o be placed as morigagee in possession or to have a
racelver appointed to take possession of all o any part of the. Property, with the power to protect and preserve
the Property, to operale the Property preceding foraclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness, The mortgagee
in possesslon or receiver may serve without bond if permitied by law. {.ender's right to the appoiniment of 3
feceiver shail exist whether or riot the apparent value of the Property exceeds the Indebledness by a substantial
amount. Employment by Lender shall not disqualify a persen from serving as a receiver. '

Other Romedies. Lender shall have all other righls and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any-other remedy,
and an election to make expendilures or to lake actien to perform an obligation of Grantor under this Assignment,
“ier Grantor’s failure to perform, shall not affect Lender's right to declare 2 defaull and exercise its remedies.

Auorneys’ Fees; Expenses. If Lender instilutes any suil or action to enforce any of the terms of this
Azsiorrent, Lender shall be entitled to recover such sum as the court may adjudge reasonable as atiorneys’ fees
at triol 2. upon any appeal. Whether or not any-court action is involved, and o the extent not prohibited by law,
all reasriab'e expenses Lender incurs that in Lender's opinion are necessary al any lime for the protection of ils
interest or tte e lorcement of ils rights shall become a part of the Indebledness payable on demand and shall
bear interest at e date rate from the dale of the expenditure until répaid. Expenses covered by this paragraph
include, without li-itz.lion, however subject 1o any limils under applicable law, Lender's allorneys' fees and
Lender's legal expen :us, whether or not there s a lawsuil, including attorneys* fees and expenses for bankruplcy
proceedings (including eff7is to modify or vacate any automatic stay or injuncfion), appeals, and any anlicipated
post-judgment collection ‘ze7virls, the cost of searching records, oblaining title reports (including foreclosure
Teports), surveyors® reports, and ar=saisa fees, tille insurance, and fees for ihe Truslee, 1o the extent permitted
by applicable law. Granior also v/ill pa,-any court costs; in addition to all other sums provided by law,

OBLIGATIONS, ~Obligations” shall incl «de )l oans, advances, debts, liabilities, obligalions, covenants and duties
owing by the Grantor lo the Bank of any king ¢/ nzturs, present or fulure (including ariy interest accruing thereon after
maturity, or afler the filing of any-pelition in bararuntey, or the commencement of any insolvency, reorganizalion or
like praceeding relating to the Grantor; whether ar r ot a claim for posi-filing or post-petition interest Is allowed in such
proceeding), whether direct or indirect (incliding thise &cauired by assignment or parlicipation), absoiute or
contingent, foint or several, due or to become due, now axisting or hereafter arising, whether or nol (i) evidenced by
any note; guaranty or olher instrument, {fi) arising under any ag esment, instrument or document, (H) for the payment
of money. (iv) arising by reason of an exiension of credif, orenirg of a letter of credi, loan, equipment lease or
guaraniee. (v} under any interest rale swap, collar, cap. flooar, gwzgin, or other inferest rate profection or similar
.agreement, or (wi) arising out of overdrafts on deposit or other accouris 7 out of alecironic funds transfers (whether
by wire transfer or thraugh automated clearing houses or olherwise) oi o, of the return unpaid of, or other failure of
the Bank lo receive final payment for, any check, ltem, instrument, puyment r=ar or other deposit or credif to 2
deposil or other accoun, of out of the Bank’s non-receipt of or inability to collct fu ds or otherwise not being made
whele in connection with depository or other similar arrangemenis; and any amandr.ents, exlensions, renewals and
increases of or te any of the foregoing, and all costs and expenses of the Bark mirted in the documentation,
negotiation. modification, enforcemenl, collection and otherwise in connection with aav or ia foregoing, including
reasonable altomeys’ fees and expenses,

MISCELLANEOUS PROVISIONS, The follawing miscellaneous provisions are a part of this Ars\an.ment;

Amendments. This Assignment, logether with any Related Documents, constitutes the ‘entire unairsianding
and agreement of the panlies as 1o the malters sed forth in this Assignment, No alleration of o1 am~nsent lo

this Assignment shall be effeclive untess given in writing and signed by the party or parlies sought to ¢ rliarged
or bound by the alteration or amendment.

Caption Hoadings. Caption headings in this Assignment are for convenlence purposes only and are nol iz b=
used to interpret or define the provisions of this Assignment.

Governing Law. With respect to procedural matters related to the perfection and enforcement of
Lender's rights against the Property, this Assignment will be governed. by federal law applicable to
Lender and to the extent not preempted by federal law, the laws of the State of Illinols. tn all other
respects; this Assignment will be governed by federal law applicable to Lender and, to the extent not
praempted by faderal taw, the laws of the State of Indiana without regard to its conflicts of law provisions,
However, if there evar is a question about whether any provision of this Assignment is valid or
enforceable, the provision that is questioned will be governed by whichever state or federal law would
find the provision to be valid and enforceablo. The loan transaction that is evidenced by the Note and
this. Assignment has heen- applied for, considered, approved and made, and all necessary foan
documents have been accepted by Lender in the State of Indiana.

Choice of Venue. if there is a fawsuit, Grantor agrees upon Lender's request to submit fo the jurisdiction of the
courts of Lake County, State of Indiana.

Merger. There shall be no merger of the interest or estate crested by this Assignment with any other interast or
esials in the Property al any time held by or for the benefil of Lender in any capacity, without the wrillen consent
of Lender.
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Interpretation. (1)  In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plurat where the contexi and construction
S0 require. (2) If more than one person signs this Assignment as "Granltor.,” the obligations of each Grantor
are joint and several, This means that #f Lender brings a lawsuit, Lender may sye any one of more of the
Granlors, 1f Borrower and Grantor are not the same person, Lender need not sue Borrower first, and thal
Borrower need not be joined in any lawsuit, (3) The names given lo paragraphs of seclions in this Assignment
:rse. for convenience purposes only. They are noi 1o be used to interpret or define the provisions of this
signment.

No Waiver by Lender. 'Lender-_shall not be deemed to have waived any rights under this Assignment unless
such waiver-is given in writing and signed by Lender.. No delay or omission on the part of Lender in exerclsing
any right shall operale as a waiver of such fight or any olher right. A waiver by Lender of a provision of this
Agsignment shall not prejudice or constitule a waiver of Lender's right otherwise to demand strict. compliance with
that provision or-any ofher. provision of this Assignment. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a walver of any of Lender's rights of of any of Granior's obligations
as 10 any fulure transactions. Whenever the consent of Lander is required under this Assignment, the granting
r!such consent by Lender in any instance shalt not consfitute conlinuing consent lo subsequent instances where
ura consent Is required and in all cases such consent may be granted or withheld in the sole discrefion of
Lerer.

Notizes. _any nolice required to bie given under this Assignment shall be given in writing, and shall be effective
when piwa'ly- delivered, when aclually received by telefacsimile {unless otherwise required by law), when
depositea w'e ¢ nationally recognized overnighl courier, or, if mailed, when deposited in the United States mail,
as first class, ceriine or regislered mait postage prepaid, direcied lo the addresses shown hear the beginning of
this Assignment. an) party may change its address for nolices under this Assignment by giving formal writien
notice to the other p'~ics, specifying that the purpose of the nolice is to charige the parly's address. For notica
purposes, Grantor agrees (o keap Lender infarmed at all lifes of Granlor’s current address. Unless otherwise
provided or required by .aw, if ‘here is more than one Grantor, any.nolice given by Lender o any Granlor is
deemed 1o be nolice given 1¢'alt Gr=rtors.

Powers of Attorney. The various agencies and powers of attorney conveyed ori Lender under this Assignment
are granted for purposes of secunty an! may not be revoked by Grantor unlil such time as the same are
renounced by Lender,

Severability, Ha court of compelent jurisdi<i s finds any provision of this Assignment o be illegal, invalid, or
unenforceable. as to any circumstance, that tnding-shafl not make the offending provision ilegal, invalid, or
unenforceable as to any other circumstance.  if fe; sible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If Wie anending provision cannot be so medified, il shall be
considered deleted from this Assignment. Unless ot-arvise required by law, the illegaiity, invalidity, or
unenforceabifity of any provision of this Assignment shall 1ot affaed the legality, validity or enforceability of any
other provision of this Assignment.

Successors-and Assigns. Subject to any limitations stated in thiz Assicnment on transfer of Grantor's interest,
this Assignment shat be binding upon and thure to the benefit of e parties; their successors and assigns, If
ownership of the Propenty becomes veslted in a person other than Granlor, .ender, without notice 1o Grantor, may
deal with Granlor's successors with reference to this Assignment and the Ind%runess by way of forbearance of
extension withou! reteasing Grantor from the obligations of this Assignment or liak ity under the Indebtedness,

Time is of the Essence. Time is of the essence in the performance of this Assignment

Walve Jury. All parties to this Assignment hereby waive the right lo any Jury tial in any action,
proceeding, or countercialm brought by any party againet any other party.

Walver of Homestead Exemption. .Grantor hereby releases and waives all righls and (enells of the
homestead exemption lavss of the State of lllinais as 1o all Indebtedness secured by this Assignmen:.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTARY
CONTAINED [N THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMF 10N
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ¢/
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT,

DEFINITIONS. The folfowing capilalized words and terms shall have ihe following meznings when used in this
Assignment. Unless specifically stated to the contrary, all references lo dollar amounts shall mean amounts In fawful
maney of the United States of America. Waords and terms used in the singular shall include the plurai, and the plural
shall include the singuler, as the context may require. Words and terms not otherwise defined iri this Assignment

shall have the meanings atiributed to such lerms in the Uniform Commercial Code:

Assignment. The word “Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with alt exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time 1o fime,

Borrower, The word “Borrower® means SWC 156TH LLCLOT 1.
Default. The word *Defaull means the Default set forth in this Assignment in the section titled "Default”,

Event of Default. The words "Event of Defauii* mean any of the events of default sef forh in this Assignment in
the defauit section of this Assignment.
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Grantor. The word "Grantor” means SWC 156TH LLC LOT 1.

Guaranty. The word "Guaranly” means the guaranty from guarantor, éndorser, surely, or accommodation pary-
1o Lender, including without limitation 2 guaranly of all or part of the Nole.

Indébiedness. The word "Indebledness" means all Obligations, all principal, interest, and other amounis, costs
and expenses payable under the Note of Related Documents, together with all renewals of, extensions of;
modifications of, consolidations of and substitutions. for the Note or Relaled Documents and any amounts
expended or advanced by Lender to discharge Granlor's obligations or expenses incurred by Lender to enforce
Grantor's obligations under this Security Instrument, together with interest on such amounis as provided in this
Securily Instrument.  Specifically, withou! fimilation, Indebledniess incledes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Securily Instrument..

Lender. The word “Lender” means CENTIER BANK, its successors and assigns,

Noto. The word “Note™ means the promissory note dated May 16, 2018, in the original principal amount of
$3,675,000.00 from Grantor to Lender, together with al renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory nole-or agreement. The interest rale on the Nole is 3
vafisble inlerest rale based upon an index. The index as of the date of this Note is the one month London
Inicthank Offered Rale as aforesaid as of the date of this Note. Inierest on the unpaid principal balance of the
Nrag 2= be caloulated using a rate of 2.000 percentage points over the Index. Granlor wilf make monthly
payn:en’s of all accrued and unpaid interest hereunder, as determined by Centler, plus a principal amount for
such m« ith as previded in Exhibit A atlached to the Promissory Note, Grantor's first payment is due June 10,
2018, ana al’ :uhsequent payments aie due on the same day of each month afer that. Grantor's final payment
will be due oMy i, 2028, and will be forall principat and ail accrued interest not yet paid. Payments include
principal and inler<sl If the Index increases, the payments tied o the index, and therefora the fotal amount
secured hereunder, 1 increase, Any variable interest rate tied to the Index shall be caleulated as of, and shall
begin on, the commencraiont date indicated for the applicable payment stream. NOTICE: Under no
circumstances shall the inior2st. a1 on this Note be more than the maximum rale allowed by applicable faw,

Property, The word "Property” saeans all of Grantor's right, litle and inferest in and to all the Property as
deseribed in the "Assignment* secion of this Assignment.

Related Documents. The words “F'elz.ed Documenis” mean all promissory noles, credit agreements, logn
agreements, environmental agreements, (que.ar.ies, security agreementls, morigages, deeds of trust, security
deeds, collateral morigages, and aff ather ipzu uinents, agreemenls and documents, whether now or hereafter
exisling, executed in connection with the indebladnes;

Rents. The.worg “Rents” means all of Grantor's pi2sent.and future rights, title and tnterest in, to and under any
and -all present and future leases, including, without (imitation, ail rents, revenuve, income, issues, royalties,
benuses, accounts receivable, cash or securily deposite, arvance rentals, profits and proceeds from the
Properly, and other payments and benefits derived or lo be Cer'ves! from such leases of every kind and nature,

whether due now or laler, including without limitation Granlor's rign’ 2 enforce such feases and lo receivé and
collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON.BEHALF OF GRANTOR ON MAY 16, 2018,

GRANTOR:
SWC 156TH LLC LOT.4- -~ _
By A R
" JOSEPH T. BOCHENSK), Manager of SWC 156 TH LLC LOT 4
/ i
4/ .
LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
staterr_ linnss )
) )88
COUNTY UF ! 2 | ] )
EJ f|:.’\l
On this K 'k___,-day of 5Ny 201§ before me, the undersigned Notary

Public, personally appear:; JOSEPH T. BOGHENSKI, Manager of SWC 186TH LLC LOT 1, and known to me to be
a member or designaied ageut uf the limited liability company that execuled the ASSIGNMENT OF RENTS and
acknowledged the Assignmen: 2 07 the free and voluntary act and deed of the limiled liability company, by authority
of staiule, its adicles of-organization or 3 Sperating agreement, for the uses and purposes therein mentioned, and on
oath stated that he or she is authorize 3 16 execuile this Assigniment and in fact executed the Assignment on behalf of

}g_&lin;jtgd llah'yrcg[npanx . )

n
o

Byd Sl A 4 A (L . Resiting 7 at
R A leones
Notary Public in'and for the State of __ <L /1147 ¥
Bori 3 R e BARBARA D. LOSH
" My commiission expires AL 20T VR OEF;E&' %‘;a?eeoﬁ\l"i“"is
R N&l:léo::\m_iésit)l‘ Exprires
\\"?’» & August 11,2019
i S i

LaserPro, Ver. 18.1.10.007- Copr. Finastra USA Corporation 1897, 2013, AV R’;Tls Reserved. - ILAN
LACFILPL\G14 FC  TR.14359 PR-58 (M)




1814129032 Page: 8 of 8

UNOFFICIAL COPY

SCHEDULE “A”

e e T —— A

PARCEL 1:

LOT 1IN THE FINAL PLAT OF SUBDIVISION OF LAGRANGE RETAIL DEVELOPMENT, BEING PART
OF THE SOUTHEAST QUARTER OF SECTION 1 6, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE

PARCEL %

DRIVEWAY, PARKING AND DRAINAGE EASEMENT RIGHTS FOR THE BENEFIT OF PARCEL 1
PROVIDED IN 7r/& FINAL PLAT OF SUBDIVISION OF LAGRANGE RETAIL DEVELOPMENT, BEING
PART OF THE SCUTHEAST QUARTER OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 12, EAST
OF THE THIRD PRINCPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
FEBRUARY 15, 2018, AS JOCUMENT NUMBER 1804629086, IN COOK COUNTY, ILLINOIS.




