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MORTGAGE

MIN 100011547762720667

DEFINITIONS

Words used in muliiple sections of this document are ¢efiied below and other words are delined in
Sections 3, 11, 13, 18, 20 and 21. Cerlain rules regarding the xsnge of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated May 15,2617
together with ail Riders 1o this document.
(B) "Borrower" is John Schreiner and Miranda Baker, Husband and Wile

Borrowuyr is the mortgagor under this Sceurity Instrument.
(€C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separatc corporation that is
acling solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgages
uniler this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flin. MI 48501-2026, tel. (8B8) 679-MERS.
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(D) "Lender" is Citibank, N A,

Lender is a Corporation
organized and existing under the laws of the United States
Lender' s address is 1000 Technology Drive O'Fallon, MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated May 15,2018

The Note states that Borrower owes Lender One Million One Hundred Thirty Four Thousand Seven
Hundred Fifty Dallars
(U.S. § 1,34,750.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Paymeris and to pay the debt in full not later than June 1, 2048 .

(F) “"Prapercy'~means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" meansanz.debt evidenced by the MNote, plus interest, any prepayment charges and late charges
due under the Note. ‘and 21l sums due under this Security Instrument, plus interest.

(H) "Riders" means ali Piders 1o this Security [nstrument that are executed by Borrower, The following
Riders are to be executea by Rarrower [check box as applicable|:

Adjustable Rate Rider D‘ Condominium Rider [ Sceond Home Rider
Balloon Rider [ Pianned Unit Development Rider 14 Family Rider
VA Rider [ Biw ckly Payment Rider Other(s) [specify]
Schedule

(1) "Applicable Law" means all controllieg <palicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable [inal,
non-appeatable judicial opinions.

(J) "Community Association Dues, Fees, and Assessrieps" mcans all dues, fecs, assessments and other
charges that are imposcd on Borrower or the Property(by n condominium association. homeowners
association or similar organization.

(K) "Electroni¢c Funds Transfer" means any transfer of funiel cther than a transaction originated by
check, drafl, or similar paper instrument, which is initiated theough an electronic terminal. telephonic
instrument, compuler, or magnetic tape so as to arder, instruct, or authorize a financial institution 10 debit
or credit an account. Such term includes, bul is not limited to, point-gf-sue transfers, automated teller
machine transactions, translers initiated by telephone, wire transfers, (nd auwomated clearinghouse
transiers.

(L) "Escrow [tems" means those items thal are described in Section 3.

(M) "Miscellancous Proceeds'™ means any compensation, scttlement, award of damaacs, or proceeds paid
by any third parly (other than insurance proceeds paid under the coverages described in Seiien 3) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all oriany part of the
Property; (iii) conveyance in liew of condemnation: or (iv} misrepresentations of, or amissiens us to, the
value and/or condition of the Property.

(N} "Mortgage lnsurance” means insurance protecting Lender against the nonpayment of, or deleuboon,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Ensteument.

(P) "RESPA" mcans the Real Estate Sculement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regwlation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time lo
time. or any additional or successor legistation or regulation that governs the same subject malter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions thai are imposed in regard
to a "federally rclated mortgage loan" cven if the Loan does not qualify as a "federally related mortgage
lgan" under RESPA,
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(Q) "Successor in Interest of Borrower" means any party that has taken litle 1o the Property, whether or
nat that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender; (i) the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument znd the Note. For this purpose. Borrower does her¢by morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and ussigns) and
1o the successors and assigns of MERS. the [lollowing described property located in the
County [Type of Recording Jurisdiction]
of COUK {Mame of Recerding Jurisdiction).
See Schedue/Txhibit A

Parcel 1D Number: which currently has the address of
3317 N HOYNE AVE [Street]
CHICAGO ICity]. "inois 60618-6243  [Zip Code]

("Property Address”™):

TOGETHER WITH all the improvements now or herealier creciid. on the property. and all
easginends, appurtenances, and fixtures now or hereaflier a part of the prepeity 7 All replacements and
additions shall also be covercd by this Security Instrument. All ol the foregoing iv relerred 1o in this
Security Iestrument as the "Property.” Borrower understands and agrees that MERS Yoids only legal title
to 1o interests granted by Borrower in this Security Instrument, but, il necessary (o vompiz with law or
custont, MERS (as nominee for Lender and Lender's successors and assigns) has the right’ to sxercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Proparig and 1o
take any action reguired of Lender including, but not limited to, releasing and canceling this Gecurily
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and bis
the right te mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wriform covenants for national use and non-uniform
covenants with Jumiled variations by jurisdiction lo constilute a uniform security instrument covering reul
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Barrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Mote, Borrower shell also pay funds for Escrow liems
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purseant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in (.8,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid. Lender may require (hat any or all subsequent payments
due under the MNote and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; {c) cerlified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instilution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Notw or at
such other location as may be designated by Lender in accordance with the notice provisions in Scetion 13,
Lender may return any paymenl or partial payment if the payment or partial payments are insufficient to
bring the/i.van current. Lender may accept any payment or partial payment insufficieot to bring the Loan
current. wiviiout waiver of any rights hercunder or prejudice to its rights 1o refuse such pavment or partial
payments i1 thefuture, but Lender is not phlipated o apply such payments at the time such payments are
accepted. [I eacp/Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappticiiunds. Lender may hold such unapplied [unds until Borrower makes payment Lo bring
the Loan current. [ Boriawer docs not do so within a reasonable period of time, Lender shalt cither apply
such funds or return thery 1) Borrower. 1 not applied earlier, such funds will be applied 1o the outstanding
principal balance under+he Mote immediately prior to foreclosure. Ne offset or claim which Borrower
might have now ar in the futuie fpeinst Lender shall relieve Borrower from making payments due under
the Note and this Security Insirum<nl or performing the covenants and agreements secured by this Securily
tnstrument.

2. Application of Payments or Pcoveeds, Except as olherwise deseribed in this Section 2. all
paymenls accepled and applied by Lenderghall be applied in the following order of priority: (2) interest
due under the Note; (b3 principal due under ihe-Mote; () amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the orZain which it became due. Any remaining amounts
shall be applied first to late charges, second to any Sther amounts due under this Sceurity Instrument. and
then to reduce the principal balance ol the Note,

If Lender receives a payment {rom Rorrower for aelipguent Perindic Payment which includes a
sufficient amount to pay any late charge due, the payment may oapplicd to the delinquent payment and
the late charge. 1 more than one Periodic Payment is outstanding. L'ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the-cxtent that, each pavment can be
paid in full. To the extent that any excess exists after the payment Is apolica o the [ull paymenl of one or
more Periodic Payments, such excess may be applied Lo any lale charges due<Voluntary prepayments shall
be applied first (o any prepayment charges and Lhen as described in the Note.

Any application of paymenis, insurance proceeds, or Miscellancous Proceed; w/principal due under
the Note shall not extend or postpone the due date, or change the amount, ol the Periodic) Payments,

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Pryinonts are due
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for paymeni.of smaunts due
for: {a) taxes and assessments and other tems which can antain priority over this Security Inzrvaein as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property. & any; (c)
premiums for any and all insurance required by Lender under Section 3; and {d) Morgage Insuionze
premiums, if any, or any sums payable by Borrower to lLender in licu of the payment of Mortgage
Insurance premioms in accordance with the provisions of Section 10 These items are called "Escrow
ltems." Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Iees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Tlem, Borrower shall promplly fuenish 10 Lender all notices of ameounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation 10 pay 1o Lender Funds for any or all Escrow lems al any time, Any such waiver may only be
in writing. In the evenl of such waiver. Borrower shall pay dircetly, when and where payable, the amounts
004776272066 Citibank 3.2.124.04 V3
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish te Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed lo
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreemens”
is used in Section 9. If Borrower 3s obligated (o0 pay Escrow llems directly, pursuant to a waiver, and
Borrower lails o pay the amount due for an Fsceow ltem, Lender may excreise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section @ 10 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any lime by o notice given in
accordance with Section 15 and, upon such revocation, Bortower shall pay to Lender all Funds, and in
such amovats, thal are then required under this Scction 3.

Lendar'may, al any time, collect and hold Funds in an amount {a) suflicient 1o permit Lender 1o apply
the Funds = the time specified under RESPA, and (b) not to excesd the maximum amount a lender can
require under PZEPA. Lender shall estimate the amount of Funds duc on the basis of current daty and
reasonable estiziates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be ‘held in an institution whose deposits are insured by a federal agency,
instrumentality, or ¢ntityAacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank.(Leudes shall apply the Funds to pay the Escrow ltems no later than the lime
specified under RESPA. Lender sinall not charge Borrower for holding and applying the Funds. annually
analyzing the escrow account, or verifying the Escrow lems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendir 1o make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be paia on the Funds, Lender shall not be required (o pay Boreowsr
any intcrest or earnings on the Funds. Borrowsr-and Lender cen agree in writing, however, that interest
shull be paid on the Funds, Lender shall give 1w Bearower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defned under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA [ [Fibere is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancy with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Leader the amount necessary Lo make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy‘ouyments.

Upon payment in full of all sums secured by this Securily Instrument, endersshall promptly refund
to Berrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fiacs, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasebuid payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Asscssnient il any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner pravided in Sestion 3.

Borrower shall promptly discharge any licn which has priority over this Security [nstrumén unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiatle
to Lender, but only 50 long as Borrower is perlorming such apreement; {b) contests the licn in good raith
by, or defends against enforcement of the lien in, legal preceedings which in Lender's opinion operate to
prevent the enforcement of the lien while these proceedings are pending. but only until such proceedings
ar¢ concluded; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender suboridinating
the lien o this Securily Instrument. IT Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security 1nstrument, Lender may give Borrower a notice identifying the

004776272066 Citibank 3.2,124.04 V3

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M (\ .
@-EA(!L} (1302} Page 5 af 15 Initials: {1/, f/\ Form 3014  1/04
(L]
P



1814129244 Page: 7 of 22

UNOFFICIAL COPY

licn, Within 10 days ol the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions se1 lorth above in this Section 4.

Lender may require Borrower o pay a onc-time charge for a real estawe tex verification andfor
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or herealier erected on
the Property insured against loss by fire, hazards included within the term “exiended coverage,” and any
other hazards including, but not limited 10, earthquakes and loods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to dizupprove Borrewer's choice, which right shall not be excrcised unreasonably. Lender may
require Borroyver 1o pay. in connection with this Loan, either: (2) a one-time charge for flood zone
determination:-<erification and tracking services: or {b) a one-time charge for flood xone determination
and certification ezrvices and subsequent charges each time remappings or similar changes occur which
reasonably might aifect zauch determination or certification. Borrower shall also be responsible for the
payment of any fees impoied by the Federal Emergency Management Agency in conngction with the
review of any {loed zonc2éermination resulting from an ohjection by Borrower.

If Borrower fails to maistai. any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ana Borrower's expense. Lender is under no obligation to purchase any
particelar type or amount of coverag:. Therclore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatyr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cricrage so obtained might signiticantly exceed the cosl of
insurance that Borrawer could have obtained. Any aridunts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Sccurity Instrement. These amounts shall bear inicrest
a1 the Note rate rom the date of disbursement and shal!_be nayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ‘of outh policies shall be subject to Lender's
right to disapprove such policies, shall include a standard moitgage clause, and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall bave the righito hold the policies and renewal
certificates. 11 Lender reguires, Borrower shall promplly give to Lendes all mceipts of paid premiums and
renewal notices. [f Barrower obtains any form of insurance coverage, not tiverwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siardard morlgage clause and
shail name Lender as mortgagee and/or as an additional Joss payce.

In the event of loss. Borrower shall give prompt notice (0 the insurance carrier ond Lender. Lender
may make proof of loss i net made prompily by Borrower, Unicss Lender and Borrower Otherwise agree
in writing. any insurance proceeds, whether or not the underlying insurance was required oy Yeswder, shall
be apptied to restoration or repair of the Property, if the restoration or repair is economically” feasible and
l.ender’s security is not lessened. During such repair and resteration period, Lender shall have teright to
hold such insurance proceeds until Lender has had an opportunity to inspect such Properly to ensure e
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse preceeds lor the repairs and restoration in a single payvment or in a serics
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inlerest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics. retained by
Borrower shall not be paid out of the insurance procecds and shall be (he sole obligation of Borrewer, If
the restoralion er repair is not cconomically {easible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security [nstrument. whether or not then due, with
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the excess, if any, paid lo Borrower, Such insurance proceeds shall be applied in the order provided for in
Seetion 2.

I Borrower abandons the Property, Lender may file, negotiate and seule any available insurance
claim and related matiers. If Borrower dees nol respond within 30 days (o a notlee from Lender that the
insurance carricr has offered to setile a ¢laim, then Lender may negotiate and settle the claim, The 30-day
pericd will begin when the netice is given. In either evemt, or il Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns 1o Lender {a) Borrower's rights lo any insurance
proceeds in an amount not t¢ exceed the amounts unpaid under the Note or this Scourity Instrument, and
(b} any other of Borrower's rights {(other than the right to any refund of unearned premiums paid by
Borrower)ander all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ufine Property. Lender may use the insurance proceeds cither 1o repair or restore the Property or
lo pay amowratsunpaid ender (he Note or this Sccurity Instrument, whether or not then duce.

6. Oceupoary, Borrower shall occupy, establish, and use the Properly as Borrower's principal
residence withizi 67 davs after the execution of this Security Instrument and shall continue {0 occupy the
Property as Borrower's rrincipal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writiop, which consent shall not be unreasonably withheld, or unless cxtenuating
circumslances exist which << beyond Borrower' s control.

7. Preservation, Mainteaarce and Protection of the Property; Inspections. Borrower sholl not
destroy, damage or impair the Property, allow the Properly 1o deteriorate or commil waste on the
Property. Whether or not Borrower s vetiding in the Property, Borrower shall maintain the Property in
order 0 prevent the Property from dewriorating or decreasing in value due to its condition. Unless it is
determined pursuani to Section 5 that repw o restoralion is not ceonomically feasible, Borrower shall
prompuly repair the Property il damaged 1w vvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Zamage (o, or the 1aking of. the Property. Borrower
shall be responsible for repairing or restoring the Properly only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ind restoration in a single payment or in a series of
progress payments as the work is comptleted. If the insuradceor condemnation proceeds are nol suflicient
10 repair or restore the Property, Borrower is not relieved of‘Borresver's oblipation for the completion of
such repair or restoration.

Lender or its agenl may make reasonsble eniries upon and inspeziions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the-Property. Lender shall give
Borrower notice at the lime of or prior fo such an interior inspection specifvirg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defmult if, during/lhe Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or.siziements 1o Lender
(or Tailed to provide Lender with material information) in connection with the '.oan. Material
representations include, but are st limited to. represenlations concerning Borrower's occurarcy of the
Properly as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrarient. If
(a) Borrower fails 1o perform the covenrants and agreements coatained in this Security Instrument. (b) (neie
is a legal procecding that might significantly affect Lender s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, (or condemnation or forfeiture, for
enforcement of a lien which may atlain priority over this Sccurity Instrument or 1o cnloree laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay lor whatever is
reasonable or appropriate to prolect Lender's interest in the Property and rights under this Security
lnstrument. including protecting and/or assessing the value of the Property, and securing and/ar repairing
the Property. Lender's actions can include, bul are not limited 10: (a) paying any sums sccured by a lien
which has priority over this Security [nstrument; () appearing in court; and (¢) paving reasonable
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gitorneys' Tees to protect its interest in the Property and/or rights under this Security lnsteament, inchiding
its secured position in a bankrupley procecding. Securing the Property includes, bul is not limited to.
entering the Property 10 make repairs. change locks, replace or board up doors and windows. drain water
from pipes, eliminate building or other code violations or dangerous condilions, and have utilities turned
on or ofl. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. [t is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9,
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrawer

secured by this Security Instrument. These amounts shall bear inlerest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

IF thisSecurity Instrument is on a leaschold, Borrower shall comply with all the provisions ol the
lease. [ berower acquires fee title to the Property. the leasehold and the lee title shall not merge unless
Lender agre<s 1o the merger in wriling.

10. Mortgzge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shall ray tae premiums required to maintain the Mortgage Insurance in effect. 1T, for any reason,
the Morigage Insuroee coverage required by Lender ceases to he available from the morigage insurer that
previously provided svch fasurance and Borrower was required to make separately designated payments
toward the premiums for /Morteage Insurance, Borrower shall pay the premiums required to oblain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost lo Boriowercof the Mortpage Insurance previcusly in effect, from an alternate
meortgage nsurer sclected by Leader, I6 substantially equivalent Morlgage Insurance coverage is not
available. Borrower shall continue 10 (pay ‘o Lender the amount of the separately designoled payments (hat
were due when the insurance coverageczased to be in elfect, Lender will accepl. use and retain these
pavments as a non-refundable loss reserv< i lieu of Mortzage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thaiie/coan is ultimately paid in {ull, and Lendee shall nol he
required 1o pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss
reserve payments if Morigage [nsurance coverage (it the amount and for the period that Lender requires)
provided by an insurer selected by Lender again vecormes available. is obtained. and Lender requires
separately designated payments toward the premiums Tor Marigage [nsurance. [ Lender required Morigage
[nsurance as o condition of making the Loan and Boreoweravas required (o make separately designated
payments toward the premivms for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or o provide a nonwefandable loss reserve, untit Lender's
requirement for Mortgage Insurance ends in accordance with any«x/itien sereement between Borrower and
Lender providing for such termination or uniil lermination is required I'y Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases (no Note) for certain losses it
may incur il Borrower does nol repay the Loan as agreed. Borrower is not a party lo the Morigage
[nsurance.

Mortgape insurers evaluate their total risk on all such insurance in force from tinieo time, and may
enter inlo agreements with other partics that share or modily their risk, or reduce losses, Thase agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other pary {00 parlivs) Lo
these agreements. These agreements may require the mortgage insurer 1o make payments using apy source
of Tunds that the mortgage insurer may have available (which may include funds oblained [ron: Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuies,
any other entily, or any affiliate of any of the loregoing, may receive (directly or indireetly) amounls that
derive [Tom {or might be characterized as) a portion of Borrower's payments for Morlpage Insurance, in
exchange for sharing or modilying the morigage insurer's risk, or reducing losses. [0 such agreement
provides that an affiliate of Lender wkes a share of the insurer's risk in exchange for a share of the
premiums paid Lo the insurer, the arrangement is often termed "captive reinsurance.® Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed te pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will ngt entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellanzous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically leasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shalk have the right to hold such Miscellaneous Proceeds
until Lerdter has had an opportunity to inspect such Property to ensure the work has been completed 10
Lender's satiziaction, provided that such inspection shall be undertaken promptly. lender may pay for the
repairs and restoration inoa single disbursement or in a serics of progress payments as the work is
cotmplered. Unicss an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous “rewas, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Procuans Y the restoration or repair is not economically feasible or Lender's seeurily would
be lessened, the Miscellasepus Proceeds shall be applicd to (he sums secured by (his Security Instrument,
whether or not then due, vl the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fecin Section 2,

In the evemt of o total whirg, destruction, or toss in value of the Property, the Miscellancous
Proceeds shall be applicd Lo the surms soeured by this Security [nstrument, whether or not then due, with
the cxcess. il any, paid 1o Borrower.

In the event of a parlial laking, desk/uciion, or loss in value of the Property in which the fair market
value of the Property immediately beforc e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccured 'y this Security Instrument immediately before the partial
laking. destruction. or loss in value, unless Borower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be rediced 'by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the wial wweunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately belore the partial taking, destruction, or loss in-valze, Any balance shall be paid to Borrower.

In the event ol & partial aking, destruction. or [oss in valus of the Property in which the fair marke
value of the Property immediately before the partial taking. desruition, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dest=uction. or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Priccecs shall be applied w the sums
secured by this Security Instrument whether or not the sums are then due.

I the Property 15 abandoned by Borrower, or if, after siotice by Cender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to «¢it’s a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givin, Lender is authorized
o collect and apply the Miscellaneous Proceeds either to restoration or repair of the Froperty or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” meansine third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right/ofaction in
regard to Miscellaneous Proceeds.

Borrawer shall be in deliudt if any action or proceeding, whether civil or ¢riminal, is begus/that, in
Lender's judgment, could result in forleilure of the Property or other material fmpairment of Lend=e's
interest in the Properly or rights under this Security Instrument. Borrawer can cure such a default and.if
acceleration has occurred, reinslate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeisure ol the Properly or other material
impairment of Lender's interest in the Properly or rights under this Security Instrument. The proceeds of
any award or claim lor damages that are attributable to the impairment of Lender's interest in the Property

are hercby assigned and shall be paid to Lender.
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time lor
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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10 Borrower or any Successor in [nierest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 10 commence proceedings against
any Successor in Interest of Barrower or to refuse to cxtend lUme for payment or olherwise modify
amortization of 1he sums secured by Lhis Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower ar in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execuwie the Note (& “"co-signer): (a) is co-signing this
Security/iastument only to mortgage, grant and canvey Lhe co-signer's interest in the Property under the
terms of thisSecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ad Yc) agrees that Lender and any other Borrower can agree o extend, modify, forbeac or
make any acceinrnodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the-provisions of Section 18, any Successor in Tmtercst of Borrower whe assumes
Baorrower's obligations vidrr this Secwrity Instrument in writing, and is approved by Lender, shall oblain
all of Borrower's rights ar-genclits imder this Security Instrument. Borrower shall not be released fram
Borrower's obligations and liakiniy under this Security lnstrument unless Lender agrees to such release in
writing. The covenants and agieenents of this Securly Instrument shall hind (except as provided in
Section 20) and beneldt the successors ana assigns of Lender,

14. Loan Charges. Lender may chavge Borrower fees for services performed in conneclion with
Borrower's default. for the purpose of froticling Lender's interest in the Property and rights under this
Security Instrument, including, but pot limiled 102 attorneys' fees, property inspection and valuation fees.
In regard 1o any other {ees, the absence of exprizsauthority in this Security Instrument to charge a specific
{ee 10 Borrower shall not be construed as a prohioitiod wn the charging of such lee, Lender may not charge
[ees that are expressly prohibited by this Security Inttrument or by Applicable Law.

[fthe Loan is subject 10 a law which sets maximui losin charges, and that law is linally interpreted so
that the interest or other loan tharges collected or to be ¢rilerted in connection with the Loan exceed the
permitted limits. then; (z) any such loan charge shall be reduied by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected Fom Borrower which ¢xcecded permitted
limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direes payment 1o Borrower. ' w refund reduces principal, the
reduction will be trealed as a partial prepayment without any prepevmery charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplanZe of any such refund made by
direct pavment Lo Borrower will constitute a waiver of any right ot action Borrovier might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection willk this Seeurity Instrument
must be in writing. Any notice to Borrower in conneclion with this Security Insirument shall-be deemed to
have been given 1o Borrower when mailed by first ¢lass mail or when actually delivercd to) Berrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to-at) drzrowers
unless Applicable Law expressly requires otherwise. The notice address shail be the Propery Address
unless Borrower has designated a substitule nolice address by nolice to Lender. Borrower shali promintly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by natice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until acwally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will salisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the Faw of the jurisdiction in which the Peoperty is located. All righls and
obligations contained in this Sccurity Instrument are subject to any requirements and limitatiens of
Applicable Law. Applicable Law might explicily or implicilly allow the partics to agree by contract or it
might be silent, but such silence shall rot be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Notg conflicls with Applicahle
Law, such conflict shall not affect other previsions of this Security Instrument or the Note which can be
eiven effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any ~ction.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trazsior of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the-#roperty” means any legal or beneficial interest in the Property, including, but not limited
t0, those beneficia!1-ierests transferred in a bond lor deed, contract for deed, installment sales contract or
escrow apreement, toeinient of which is the transfer of title by Borrower at a future dale 10 a purchaser,

I all or any part ofine Property or any loterest in the Property is sold or transferred (or if Borrower
i5 not a natural person and s oenshicial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may <eyuire immediate payment in [l of all sums secured by this Sceurily
[nstrument, Hotwvever, this opisnsshall not be exereised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secired by this Sceurity Instrument. [f Borrower fails to pay
these sums prior 1o the expiration of this periods Lender may invoke any remedies permitied by this
Security [nstrument without further notice or den.and i Borrower,

9. Borrower's Right to Reinstate After \cceleration, [f Borrower meets certain conditions,
Borrower shall have Lhe right 10 have enforcement ol 4hie Sceurity Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Properly pursuant to Section 22 of this Security
[nstrumenl; (b) such other period as Applicable Law might specity for the lermination of Borrower's right
1o reinstaie; or {¢) entry of a judgment enforcing this Sccurity” instrument. Those conditions arc that
Borrower: {(a) pavs Lender all sums which then would be duc undelshis Security Instrument and the Nete
as if no acceleration had oceurred; (b)Y cures any delault of any other covenunts or agreements; (c) pays all
expenses incureed in enforcing shis Security [nstrument, including, but not linvited to, reasonable attorneys'
fees, property inspection and valyation fees, and other fees incurred for the'parpose of proteeting Lender's
interest in the Property ang rights under this Security Instrument; and (d) takes sucheaction as Lender may
reasonably require 1o assure that Lender's interest in the Property and rigivs-vunder this Security
[nstrument, and Borrower's cbligation 1o pay the sums secored by this Sceurity Instrument, shall continue
unchanged unless as otherwise provided under Appiicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b) money order; (c) certifed check, bank check, treasurer's check or cashier's checky-privided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumenrality or
entity: or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security [nstrument and
obligations sccured hereby shall remain fully effective as if no acceleration had oceurred. However his
right to reinstate shall not apply in (he case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & parlial interest in
the Note {together with this Sceurity [astrument) can be sold one or more times withopt prior notice to
Boreower. A sale might resull in a change in the entity (known as the "Loan Servicer”) that collects
Perigdic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also mighl be
one or mare changes of the Loan Servicer unrclated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address 1o which payments should be made and any other information RESPA

104776272066 Citibank 3.2.124.04 V3
ILLINGIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT WITH i
j ?L Form 3014  1/01

B A{IL) (1307) Page +1 ol 15 Initids;



1814129244 Page: 13 of 22

UNOFFICIAL COPY

requires in connection with a notice of wansfer of servicing, [f the Note is sold and thercafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be translerred to a successor Loan Servicer and are not
assumed by the Nole purchaser unless otherwise provided by the Note purchaser,

Neither Borrowet nor Lender may commence, join, or be joined to any judicial action {as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securily Instrument, until such Borrower or Lender has nolified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other puity_ hereto a reasonable perigd after the giving of such nolice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will ba_desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporunity todcueregiven 1o Borrower pursuant lo Section 22 and the notice of aceeleration given to
Borrower pursuant @ Scetion 18 shall be deemed lo salisly the notice and opporlunity w take corrective
aclion provisions of this Gertion 20,

21. Hazardous Suustancss. As uscd in this Section 21 (a) "Hazardous Substances" are those
substances defined as loxic or hwzaidous substances, pallutants, or wastes by Eavironmental Law and the
following substances: gasoline, keroscng, other flammabie or toxic petroleum products, toxic pesticides
and herbicides, valatile solvents, materinls-containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Low" means lederal levvaand laws of the jurisdiction where the Property is located that
relate to health, safety or cnvironmental pretéetion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined-in Environmental Law; and (d) an "Environmental
Condition" mecans a condition that can cause, centribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disrosal, storage. or release of any Hazardous
Substances, or threaten to relesse any Hazardous Substances, onor'in the Properly. Borrower shall not do,
nor allow anyone else to do, anvthing affecting the Property (a) that-is in violalion of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, due /o the presence, use. or release of a
Hazardous Substance, creates a condition that adversely affects the valuc ei the Property. The preceding
two sentences shall not apply to the presence, use, or slorage on the Prancers of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norngi esidential uses and to
maintenance of the Property {including, but not limited o, hazardous substances in consumer products).

Borrawer shall promptly give Lender wrilten notice of (a) any investigation, claim, #ciwand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Fronety and any
IMazardous Substance or Environmental Law of which Borrower has actsal knowledge” ib) any
linvironmental Condition, including but not limited to, any spilling, leaking, discharge, release or (nrcat of
release ol any Hazardous Substance, and (c) any condition caused by the presence. use or release o8 a
Hazardous Substance which adversely affects the value of the Property, [f Borrower leaens. or is notified
by any governmental or regulatory authorily, or any privale party, that any removal or other remediation
of any Hazardous Substance affecting (he Property is necessary, Borrower shall prompily toke all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender [or an Environmental Cleanup.

004776272066 Citibank 3.2,124.04 V3
ILLINQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@-GA(IL:nsoz) Fage12 of 15 Initials: JQ Form 3014 1/01
T



1814129244 Page: 14 of 22

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the defaalt; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the daie specified in the notice may resudt in acceleration of the sums secured by
this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further irTorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclozureproceeding the non-existence of a default or any other defense of Borrower to aceeleration
and Toreclesurs. 17 the default is not cured on or before the date specified in the notice, Lender at its
eptien may reqeive immediate payment in full of all sums secared by this Security Instrument
without furthes 'dzrand and may foreelose this Security Instrument by judicial proceeding. Lender
shall be entitled to cnizzf all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit2d 1o, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon paymenl ofall sums sceured by this Seeurity Inslrument, Lender shall celease this
Security Instrument, Boreower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, bu. only if the fee is paid to a third party fer services rendered and the
charging ol the fee is permitted under Apricable Law.

24. Waiver of Homestead. In accordance<vith linois law, the Borrower hercby releases and waives
all rights under and by virtue of the [llingis homcsteas eemption laws,

25. Placement of Collateral Protection Insureance, Unless Borrower provides Lender with evidence
of the insurance coverape required by Borrower's agreemelit with Lender, Lender may purchase insurance
at Borrower's expense Lo protect Lender's interests in Borrower' s pollateral. This insurance may, but need
not, protect Borrower's interssts. The coverage that Lender Quichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connectisr with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providiez Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's 4pieement. 1 Lender purchases
insurance for the collateral, Borrower will be responsible Jor the costs of thavipsuizace, including interest
and any other charges Lender may impose in connection with the placement of nednsurance, until the
cffective date of the cancellation or expiration of the insurance, The costs of the insuraice may be added to
Borrower' s tolal outstanding balance or obligation. The costs of the insurance may be morenan the cost of
insurance Borrower may be able 1o obtain on its own,
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

M 2

: (Seal}

Johd Schreiper -Borrower
[ﬂ;ﬁﬂ'h!}}ﬁ é‘i@;{ (Seal)
Mirarda Baker w1 -Borrower

(Sign Oviginal Only)
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STATE OF ILLINQIS, (3 C CRX.  Countyss:
%@\C‘L\ O\}C\ , a Notary Public in and for said county and

t (.[ heteb |
state do hereby certily ""gc/\(\\\ SO e v
\\'\\ (\C&\F\ Co %CL\{“‘L(—

persanally known o me (o be the same person(s) whose name(s) subscribed Lo the foregoing instrument.
appeared Fofore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeni oz his/her/their free and voluntary act. for the uses and purposes therein set forth,

Givenandze my hand and ollicial scal, this \ g,&“\\ day of \\’Yf{_b& Q\O\K

My Commission Exjsires: g\ '1 P“\?D

Notary Public

SEJAL PATEL
Ohiint Sanl
Notary Public - Stwd of llinois
Wy Commission Expires Aug 14, 2020

l.oan origination organization Citibank, N.A.
NMLS 1D 412915

Loan originator EricKarl Schuller

NMLS ID 530362
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BY SIGNING BELOW, Borrower accepts and agrees te the terms and covenants contained in
this Fixed/Adjustable Rate Rider,

%4’7 Sl ‘- (Seal)

¥
John‘gphreiner -Borrower

-
(\ﬂ\ Al i@‘.\@{ AN (Seal)

X )
Mlm})@_ﬁakcr ~Borrower

(Sign Original Only;

004776272066 Citihank 3.2.124.04 V3
(] Refer to the attached Signature sddendum for additional parties and.sionatures.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Singie Family-Fannie
Mae Uniform Instrument ® Form 3187 3/01 {rev. 6/16)
Bankers SystemsTM VMP YMPIGBR {1607)
Wolters Kluwer Financial Services
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LEGAL DESCRIPTION

Order No.: 18GST2050123K

For APN/Parcel ID(s): 14-19-322-022-0000

Lot 23 in B 15 in C.T. Yerke's Subdivision in Section 19, Township 40 North, Range 14, East of the Third
Principal Meridian (except the Southwest 1/4 of the Northeast 1/4 of the Southeast 1/4 of the Northwest
1/4 and the Zast 1/2 of the Southeast 1/4), in Cook County, lllinois.
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FI¥eCVADJUSTABLE RATE RIDER is made this 15th  day of May, 2018 ,and is
incorporates.into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the " Security Instrument") of the same date given by the

undersigned ("Zoirower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
Citibank, N.A.

("Lender") of the sam« riats and covering the property described in the Security Instrument
and located at; 3317 N HOYNE AVE
CHICAGO, IL 60618-6243
(Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE IivfeREST RATE. THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUS7 7. 2LE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUIA A2 MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenzats and agreements made in the
Security Instrument, Borrower and Lender further covarant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANISES. The Note provides for an
initial fixed interest rate of 3,750 %. The Note aiso prevides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAW3ES,

(A) Change Dates. The initial fixed interest rate | will pay wilt chanyi: te’an adjustable
interest rate on the first day of June, 2028 , and the adjustahie interest rate |
will pay may change on that day every 12th month thereafter. The dats on which
my initial fixed interest rate changes to an adjustable interest rate, and =arii.2ate on
which my adjustable interest rate could change, is called a " Change Date.”

{B) The Index. Beginning with the first Change Date, my adjustable interest rate will r2
based on an Index. The "Index” is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index value available as of the
date 45 days before each Change Date is called the " Current Index,” provided that if
the Current Index is less than zero, then the Current Index will be deemed to he zero
for purposes of calculating my interest rate.

004776272066 Citibank 3.2.124.04 V3
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie

Mae Uniform Instrument ® Form 3187 6/01 (rev. 6/16)
Bankers Systems’™ vMP VMP168R (1607)
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If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this
choice.

{C) Colculation of Changes. Before each Change Date, the Note Holder will calculate my
ne2 interest rate by adding Two & 25/100

percentage points ( 2.250%) (the "Margin”) to the Current Index.
The Notz Holder will then round the result of this addition to the nearest one-eighth
of one perrentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rovndad amount will be my new interest rate until the next Change Date.

The Note Holder v/ill than determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change
Date in full on the Matu'ity Date at my new interest rate in substantially equal
payments. The result of tiiis calculation will be the new amount of my monthly

payment.
(D) Limits on Interest Rate Changes. | he interest rate | am required to pay at the
first Change Date will not be greater (han 8.750 % or less than 2.250%.

Thereafter, my adjustable interest ratew i never be increased or decreased on any
single Change Date by more than two perceatage points from the rate of interest |
have been paying for the preceding 12 moniiis. iy interest rate will never be
greater than 8.750% or less than the Maioin,

{E} Effective Date of Changes. My new interest rate will bezome effective on each
Change Date. | will pay the amount of my new month.v payment beginning on the
first monthly payment date after the Change Date until th2 <mount of my monthly
payment changes again.

{F) Notice of Changes. The Note Holder will deliver or mail to me a Niotice of any
changes in my initial fixed interest rate to an adjustable interest rate and of any
changes in my adjustable interest rate before the effective date of any riiange. The
notice will include the amount of my monthly payment, any information reuired by
law to be given to me and also the title and telephone number of a persorn w0 will
answer any question { may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest i " i
ection 18, "Interest in the Property” means any legal or bg%%ficial "}tﬁrzedfto 4V3

004776272066 ank 3.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument ® Form 3187 6/01 (rev. 6/16)
Bankers Systems™ vmp VMP168R (1607)
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in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest
. Byrrower is sold or transferred) without Lender's prior written consent,
Lenuar may require immediate payment in full of all sums secured by this
Securi*y ystrument. However, this option shall not be exercised by Lender
if such ¢xrreise is prohibited by Applicable Law.

If Lender exercigas this option, Lender shal! give Borrow er notice of
acceleration. Tnz notice shall provide a period of not less than 30 days
from the date the noticu is given in accordance with Section 15 within
which Borrow er musi r.ay all sums secured by this Security Instrument. If
Borrower fails to pay ther2 sums prior to the expiration of this period,
Lender may invoke any reneiss permitted by this Security Instrument
without further notice or demand o Borrower.

When Borrow er's initial fixed interest vat~ changes to an adjustable interest rate
under the terms stated in Section A abovc, ‘Jniform Covenant 18 of the Security
Instrument described in Section B1 above sial then cease to be in effect, and the
provisions of Uniform Covenant 18 of the Secuity 'nstrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borvewer. As used in this
Section 18, "Interest in the Property” means any legal wi beneficial interest
in the Property, including, but not limited to, those benicrilialinterests
transferred in a bond for deed, contract for deed, installma i sules contract
or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is suia ¢
transferred (or if Borrower Is not a natural person and a beneficial interas?
in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably

004776272066 Citibank 3.2.124.04 V3
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determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption,
Lander also may require the transferee to sign an assumption agreement
1thavis acceptable to Lender and that obligates the transferee to keep all the
proraisss and agresments made in the Note and in this Security Instrument.
Borrower ¥ill continue to be obligated under the Note and this Security
Instrument uniess Lender releases Borrower in writing.

If Lender exarcisas.the option to requirg immediate payment in full, Lender
shall give Borrov, er notice of acceleration. The notice shall provide a period
of not less than 30 day. from the date the notice is given in accordance
with Section 15 within-which Borrower must pay all sums secured by this
Security Instrument. If Corrower fails to pay these sums prior to the
expiration of this period, Len 2 may invoke any remedies permitted by this
Security Instrument without furtbznotice or demand on Borrower.
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