o

]

UNOFFICIAL COPY

JIE ST el 2.

.. . Doc#. 1814455096 Fee: $86.00

lllinois Anti-Predatory Karen A Yarbrough
. Cook County Recorder of Deeds
Lending Database Date: 05/24/2018 11:20 AM Pg: 1 of 20
Program
Certificate of Compliance
Report Mortgage Frarty
844-768-1713 |

The properly identified as: _“PIN; 03-27-100-092-1206
Address:
Street: 740 CREEKSIDE DR UNIT 116D
Street line 2:
City: MOUNT PROSPECT State: IL ZIP Code: 60056

Lender. Guaranteed Rate Inc

Borrower: Francine Cullotta

Loan / Mortgage Amount: $204,000.00
Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the Counly Recorder of Deeds to vasurd a residential
morigage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: AFSDFES7-3B02-4855-B617-72454504ABDB Execution date: 5/18/2018




1814455096 Page: 2 of 20

UNOFFICIAL COPY

This Instrument Prepared By:

Carol Jensen
3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE,
CHICAGO, ILLINOIS 60640
Loan Number: 182207557

Loan Number: 182207557 [Space Above This Line For Recording Dala)

MORTGAGE

MIN: 100196399017222793 MERS Phone; 888-679-6377

DEFINITIONS

Words used in multiple sections of this document aiedefined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Cerlain rules regarding the usage o woradz used in this document are also provided in Section 16.

(A) "Security Instrument' means this document, which is'dated  MAY 18, 2018 , logether

with all Riders to this document.
(B) "Borrower"is FRANCINE CULLCTTA, A MARRIED WOMAN

Borrower is the morigagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separnie corporation that is acting

“solely as'a nominee for Lender and Lender's successors aiid assigins, MERS'is thie mioltgegée wnder this Security

Instrument. MERS is organized and existing under the faws of Delaware, and has an addizss and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, iel. (888) 679-MERS.
(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION arpanized
and existing wnder the laws of DELAWARE .
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borcower and dated MAY 18, 2018
The Note states that Borrower owes Lender TWO HUNDRED ROUR THOUSAND AND 00/100

Doltars (U.S. $ 204,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and fo pay the debt in full not later than
JUNE 1, 2048 .
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmas
Form 3014 1/81 Page 1 of 14 mdo%maglc.com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus inferest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable):

[0 Adjustable Rate Rider [} Planned Unit Development Rider
[[] Balloon Rider (] Biweekly Payment Rider

(] 1-4 Family Rider [ Second Home Rider

K] Condominium Rider Other(s) [specify)

Fixed Interest Rate Rider

() "Applicable Law " ineans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules ana-oders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(&) "Community Associatiols Tues, Fees, and Assessments* means all dues, fees, assessments and other charges
that are imposed on Borrower or the Rroperty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means ray ‘ransfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiaied through an electronic terminal, telephonic instrument, computer, or
magnelic tape so as to order, instruct, or autherize-a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfsis automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse trancfers.

(L) "Escrow Items" means those items thal are described in Section 3.

(M) "Miscellaneous Proceeds" means any conmpensation, séttlument, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages <escribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of ail o say part of the Properly; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as t¢, fae-value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0} "Periodic Payment' means the regularly scheduled amount due for (ij orincipal and interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 e*'seq.) and its implementing
regulation; Regulation X (12 C.F.R. Part 1024), as they might be amended from time ‘o time, or any additional or
successor legislation or regulation that governs the same subject maiter, As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally rdfatec mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Intercst of Borrower' means any party that has taken title to the Property, whéther-ar not that
party has assumed Borrower's obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of (he Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formns
Form 3014 1/81 Page 2 of 14 mmdo%'mag!c.com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A',
A,P.,N.: 03-27-100-092-1206

which currently bas the address of 740 CREEKSIDE DR UNIT 110D
[Street]
MOTINT PROSPECT , Mlinois 60056 ("Property Address").
City] [Zip Code)

TOGETHER WITH all <ne’ improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the properiy. All replacemenis and additions shall also be
covered by this Security Instrument. ‘A% »the foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS Yi!ds only legal title to the interests granted by Borrower in this Security
Instrument, bul, if necessary to comply wils law or custom, MERS (as nomines for Lender and Lender's successors
and assigns) has the right: to exercise any or all of hose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required.of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfllly teised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to ‘e Property against all claims and demands, subject
to any encumbranges of record.

THIS SECURITY INSTRUMENT combines uniform covenanis fo« national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instriunent cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tcllows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
- pay -when due the principal of, and-interest-on;-the-debt evidenced by the Note and any-irepayment charges and-late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to‘Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
insirument received by Lender as payment under the Note or this Security Instrument is returnedo-c2ader unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instruriezt he made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bark check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits ave insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formms
Form 3014 1/01 Page 3 of 14 ‘ mmdo%mag!c.com
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applied to the outstanding principal balance under the Note immedialely prior to foreclosure. No offset or claim
which Borrower might have now or in the future againsi Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounis due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first {o late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower (o the
repayment of zae Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists 2iter the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any laiacosrees due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note

Any application of payireats, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Tunds for Escrow Iicms. Rorrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a_sur<the "Funds") to provide for payment of amounts due for: (a) taxes and
assessmenis and other items which can atiair-pricrity over this Security Instrument as a lien or encumbrance on (he
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortz,age Insurance premiums, if any, or any sums payable by Borrower
to Lender in tieu of the payment of Mortgage Insurzieé premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessment, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promydy) furnish to Lender all nolices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds 1c. Fscrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender iray ‘waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may caly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due tor ar;Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lznder receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make sucl: payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Sezarity Instrument, as the phrase
"covenant and agreement" is- used in-Section 9. 1f Borrower is obligated to pay Escrorvy Hems directly; pursuant 4o -
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lenrier any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in acceriarce with Section
15 and, upon such revocation, Borrower shall pay fo Lender all Funds, and in such amounts, that 2/e‘nen required
under this Section 3,

Lender inay, at any time, collect and hold Funds in an amount (a) sufficient to periit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmms
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fimds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Properly whic) can attain priority over this Securily Instrument, leasehold payments or ground rents on the
Property, if any, «nd Commumity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Eoriowver shall pay them in the manner provided in Section 3.

Borrower shall prezraly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payivent of the obligation secured by the lien in a manner acceplable to Lender, but only
so long as Borrower is perfo/ming such agreement; (b) conlests the lien in good faith by, or defends against
enforcement of the lien in, legaiprocesdings which in Lender' s opinion operalte to prevent the enforcement of the lien
while those proceedings are pending, babonly until such proceedings are concluded; or (¢} secures from the holder
of the lien an agreement satisfactory to Londer subordinating the lien to this Security Instrament, If Lender
determines that any part of the Property is cubject to a lien which can altain priority over this Securily Instroment,
Lender may give Borrower a notice identifying fh.e-lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or moi=.«f {ne actions set forth above in this Section 4.

Lender niay require Botrower to pay a one-time ¢ harge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the mprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any olher hazards
including, but not limited to, earthquakes and floods, for which Lenadec requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the termof the Zsan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Brirower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) #’on<-time charge for flood zone
~determination-and certification services and subsequent charges each time remappings or simitar changes occur-which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the revizw of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuraics coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type oz-amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, berrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effecl. Borrower acknowledges thal the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Leiler and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipis of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €RoeTS
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right fo hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writinz or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Eorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrewwer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repaizis not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to thesuzissecured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Troperty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower ducs not respond within 30 days to a notice from Lender that the insurance carrier has
offered to seltle a claim, then Lenderipsy negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or if Lende: aequires the Property under Section 22 or olherwise, Borrower hereby
assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts wnpaid
under the Note or this Security Instrument, ana (b any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under allipsarance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may.nse the insurance proceeds either to repair or resiore the
Property or to pay amounts unpaid under the Note or thi¢ Secarity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, aiid ise the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and sh=il continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, anlss Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circimstances exist which are beyond Borrower's
confrol,

7. DPreservation, Maintenance and Protcction of the Property; Insnectizns, Borrower shall not destroy,
damage or impair the Property, atlow the Property to deteriorate or commit wast< on the Property. Whether or not
Borrower is residing in the Properly, Borrower shall maintain the Property in ordss 1o prevent the Property from
deteriorating or decreasing in value due to-its-condition. Unless-il i3 determined pursue nt-io-Section 5 that repair-or
restoration is not economically feasible, Borrower shall prompily repair the Property if'domaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with daraage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only it Lepaer-has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single zayment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are ot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or ils agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender imay inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entilies acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS - Single Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FerTns
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9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’ s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of ihe Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viciaioas or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectior. Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no liabiuty for not taking any or al! actions authorized vnder this Section 9.

Any amounts disbuisza by Lender under this Seclion 9 shall become additional debt of Borrower secured by this
Security Instrument. Thesc ainannts shall bear interest at the Note rate front the date of disbursement and shall be
payable, with such interest, ugon notice from Lender to Borrower requesting payment.

If this Security Instrumeit is o a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschatd estate and interests herein conveyed or terminale or cancel the ground lease,
Borrower shall not, without the express wriaen consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10, Mortgage Insurance. If Lender required 2Jorigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Tnsurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availalle from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately desigrated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obfain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to'the east to Borcower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay to Lender tiic amount of the separately designated
payments that were due when the insurance coverage ceased (o be in effect. [ende: will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such icsz yeserve shall be non-refundable,
notwithstanding the fact that the Loan is ullimately paid in full, and Lender shall not e rzquired to pay Borrower any

nterest-or earnings on such loss reserve. Lender can no longer require loss reserve pay nents if Mortgage Insurance -

coverage (in the amount and for the period that Lender requires) provided by an insurer s:lected by Lender again
becones available, is obtained, and Lender requires separately designated payments towa'd tlie premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making (he Loarara Porrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Boirawer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss veserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Botrawer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that clerive from (or might
be characterized as) a portion of Borrower's payments for Morlgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. [f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid lo the insurer, the arrangement is often termed
"captive reinsurance." Further:

(#) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borvower will owe
for Mortgage Insurance, and they will not entitle Boriower to any refund.

(b} Any such agreements will not affect the vights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Inswrance, to have the
Mortgage Insurorce terminated automatically, and/or te receive a refund of any Mortgage Insurance premiums
that were uncarred 2t the time of such cancellation or termination.

11. Assignmentof MisceHancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Leider

If the Property is damaged; such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is eConomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shait have. the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to'eisure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly.~Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work je completed. Unless an ageeement is made in writing or Applicable
Law requires interest to be paid on such Miscell2;ieous Proceeds, Lender shall not be required to pay Borrower any
interest ot earnings on such Miscellaneous Procees If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous, Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if a1y, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a tolal taking, destruction, or loss in value of 1%e Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or r.ot-then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Propzety in which the fair markel value of
the Property inumediately before the partial taking, destruction, or loss in value is eual to or greater than the amount
of the sums secured by this Security Instrument immetliately before the partial ia’inz, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Secvaibvinstrument shall be reduced
by the amount of the- Miscellaneous Proceeds multiplied by the-following fraction: -(a) ‘he total amount-of the sums
secured imntediately before the partial taking, destruction, or loss in value divided by (b) the tair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall ve paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair.nzzket value of
the Properly imunediately before the partial taking, destruction, or loss in value is less than the amcuri of the sums
secured jmmediately before the partial taking, desiruction, or loss in value, unless Borrower and Lender stherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Secunty Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seltle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the nolice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower cant cure such a clefault and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other malerial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award ot claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for i Section 2,

12. Borrower Not Releascd; Forbearance By Lender Not & Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate fo release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by rezson of any demand made by the original Borrower or any Successors in Inferest of Borrower. Any
forbearance by Leader in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thicd zersons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and SeveceiLiability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations-apd lizbility shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not executc the Note (a "co-signer"): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signei’s interest in the Property under the terms of this Security Insttument; (b) is not
personally obligated to pay the sums.szcriced by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, torbearor make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's eansent.

Subject to the provisions of Section 1%, «py. Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Insirimnent in wriling, 2. is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall.not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Properiy.and rights under this Security Instrument,
including, but not limited to, altorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific footo Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that «.re ex:ressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law.2s faally interpreted so that the

- interest or-other loan charges collected or to be collected in-connection with the Loan sxceed the permitted limits, -

then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chirge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunced to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makinig & dizect payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymen? without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's ceceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any nolice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's nolice address if sent by olher
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The nolice address shall be the Property Address unless Borrower has designated a substitute notice
address by nofice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one litme. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any nolice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirentent undler (his Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or {he Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding
neuter words o words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {¢) the‘wrzd "may" gives sole discretion without any obligation to fake any action.

17, Borrower's' Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Transfer or ike Tuoperty or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
ihe Property” means any icgei o beneficial interest in the Properly, including, but not limited to, those beneficial
interests transferred in a bond or deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propertv-orany Interest in the Properly is sold or iransferred (or if Borrower is not a
natural person and a beneficial interest in Porvower is sold or transferred) without Lender's prior wrilten consent,
Lender may require immediate payment in 1l of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise’s=-nrohibited by Applicable Law.

If Lender exercises this option, Lender shali giv< Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is givan in accordance with Section 15 within which Borrower
must pay alt sums secured by this Security Instrument. 1f Boriower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Sxcurity Instrument without further nolice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Eorrorver meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discorntinaed at any time prior to the earliest of: (a)
five days before sale of the Properly pursuant to Section 22 of this Securib+iustrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' sright to reinsiate; e (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender a'l'sums which then would be due
under this Securily Instrument and the Note as if no acceleration had occwred; (b) ciries any default of any other

~covenants or agreements; (c) pays all expenses incurred-in-enforcing this Security -1ntrument,-including, but not
limited to, reasonable atlorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (¢) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights wudcr, this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall conarae unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstateriont sums
and expenses in one or more of the foilowing forms, as selected by Lender: (a) cash; (b) money order; (¢} certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instimtion whose
deposils are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Securily
Insirument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated fo a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fermns
Form 3014 01 Page 10 of 14 www, docmagic.cont



1814455096 Page: 12 of 20

UNOFFICIAL COPY

state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owexl by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (wilh such nolice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other parly hereto a reasonable period afler the giving of such
nolice to take correclive action. 1f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration aua opportunity to cure given fo Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursiapt-to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Seetics 20,

21. Hazardous Sursiances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous sihstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammeole or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos v tormaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction whevetie “roperty is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any vssponse action, remedial aclion, or removal aclion, as defined in
Environmental Law; and (d) an "Enviromvental Condilion" means a condition that can cause, contribule to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presenes, »se, disposal, storage, or release of any Hazardous Substances,
or threaten fo release any Hazardous Substances, on or'in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presency, 1.se, or release of a Hazardous Substance, creates a
condition (hat adversely affects the value of the Property. Tie preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazar:icus Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of th: Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Pic =ity and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmer:al Zondition, including but not
- limited- to, -any spilling; teaking, discharge, release or-threat-of release of any Hazar lous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adverstly: affects (he value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or ¢ny private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessaiy, atrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing hereit shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and salc of the Property, The notice shall firther inforin Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forcclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Sceurity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Scction 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if {he fee is paid to a third party for services rendered and the charging of the fee is permilted
under Applicable Law.

24. Waiver of Homestead. In accordance with Iltinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Iltinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverrpe required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to proect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in-conaection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing L <nder with evidence that Borrower has oblained insurance as required by Borrower's and
Lender's agreement, If Lendér nurchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inter“stand any other charges Lender may impose in connection with the placement of the
insurance, until the effective daie of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding talance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtaiii on ils own.

- [REMAINDER OF THIS- PAGE INTENTIONALLY -LEFt BLANK]-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%& W‘ (Seal) (Seal)

Francine Cullotta -Borrower -Borrower
. (Seal) - (Seal)
-Borrower -Borrower
. (Seal) (Seal)
-Boirorver -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )
) ss.
County of Cook )

LIOREM L0 Aosininas Mottt Tesiie ity

(here give name of officer and his official title)

Francine Cullotta

(name of grantor, audi acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to bé ihe same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person,-an.d acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and/voluntary act, foi-the uses and purposes therein set forih.

Dated: u},/ d/, / 5)

Y Dy

{Gignfture of officer) -

P ST P TNCE RSP PUINE LI <

OFFICIAL SEAL
MAGDALENA MACUR NESTOROWICZ
NOTARY PUBLIC - STATE OF ILLINOIS

MY (,OMMISSION EXPIRES 10!6!2020 *

Loan Orlglnator Linda DeRoeck, NMLSR ID 224950
Loan Originator Oxganization: Guaranteed Rate, Inc, NMLSR ID 2611
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Situated in the County of Cook, State of lllinois, to wit:

Parcel 1:

Unit Number 110D and the exclusive right to the use of Parking Space P28 and Storage Space S28, limited
common elements, together with its undivided percentage interest in the common elements in Creekside at Old
Orchard Condominiums, as delineated and defined in the Declaration recorded as Document No. 96-261584, as
amended from time to time, in the Northwest 1/4 of Section 27 and the East 1/2 of the Northeast 1/4 of Section 28,
Township 42 North, Range 11, East of the Third Principal Meridian, in Cook County, lllinois.

Parcel 2:
Easement for Ingress and egress in favor of Parcel 1 created by Declaration recorded as Document No.

96-261584, as ainedad from time to lime.

Legal Descriplion : 18-001622/31
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Loan Number: 182207557

FIXED INTEREST RATE RIDER

Date: MAY 18, 2018
Lender: GUARANTEED RATE, INC,

Borrower(s): Francine Cullotta

THIS FIXED INTEREST RATE RIDER is made this 18th day of MAY, 2018
and is incorperated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (ithe
"Borrower") to se.ure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEED PATF. INC. _ . .
{the "Lender"). The Seevrity Instrument encumbers the property more specifically described in the Security

Instrument and located 2%

740 CREEKSIDE DRUNIT 110D, MOUNT PROSPECT, ILLINOIS 60056
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further 2ovenant and agree as follows:

A. Definition { E ) "Note" of the Sezvwity Instrument is hereby deleted and the following
provision is substituted in its place In the Security Visivument:

( E ) "Note" means the promissory note signed by the Brrrower and dated MAY 18, 2018
The Note states that Borrower owes Lender TWO HUNDREO #0OUR THOUSAND AND 00/100

Eollwe (U.S. $ 204,000.00 )
plus interest. Borrower has promised to pay this debt in regular Feriodic Payments and to pay the debt in
full not later than JUNE 1, 2048 at the ratcof 4.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveasnts contained in this Fixed
Intergst Rate Rider.

J (Seal) e (Seal
Francine Cullotta -Borrower -Borrower
(Seal) {Seal)

-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

[LLINOIS FIXED INTEREST RATE RIDER DocMagic €FReomms
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Loan Number: 182207557

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of MAY, 2018
and is incorporated into and shall be deemed to amend and supp[cment the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Nole to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at;

74% CREEKSIDE DR UNIT 110D, MOUNT PROSPECT, ILLINOIS 60056
[Property Address)

The Property includes a-enit in, together with an undivided interest in the common elements of, a
condominium project knovin as:

Creersuds at 0ld Orchard Condominiums
oeame of Condominium Project]

(the "Condominium Project"). If the owi'ers association or other entity which acis for the Condominitim
Project (the "Owners Association") holds (tle #5 property for the benefit or nse of its members or
shareholders, the Property also includes Borrower' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covznants and agreements made it the Security
Instrument, Borrower and Lender further covenant and agree 43 fallows:

A. Condominium Obligations. Borrower shall perforiw all of Barrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docaiments* are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dwes apd assessments imposed

—.pursuant.to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a geaerally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfastory t~ Lender
and which provides insurance coverage in the amounts (including deductible levels), for the pariuds, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards, in:luding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Coindemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrowsr in connection with any condemnation or other taking of all or any part of the Property,
whether of the wiit o of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shait b nail to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provi<ed in Section 1.

E. Lender's Prior Consant. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pactiucn or subdivide the Property or consent to; (i) the abandonment or
termination of the Condominium Projec:, e::cept for abandonment or termination required by law in the case
of substantial destruction by fire or other casually or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision +f the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professicuia management and assumption of self-management of the
Owners Association; or (iv) any action which woull hav=the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. IfBorrower does not pay condominivim <ues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under this parzgraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower anct Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at ine Note-rate and shall be payable, with
interest, upon notice from Lender o Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Condominium Rider,

¢
LA Mem (Seal)

Yrancine Cullotta -Borrower -Borrower
A2 (Seal) (Seal)
-Borrower -Borrower
(Seal (Seal)
-Borrower ] -Borrower
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