UNOFFICIAL COPY

[linois Anti-Predatory Doch. 181 fgfoigf Fee: $86.00

. 1 Cook County Recorder of Deeds
Lendmg Database Date: 05/24/2018 09:47 AM Pg: 10of 20
Program

Certificate of Compliance

844.768.1713

4o IKAG D2
The property identifled as: PIN: 03-08-201-038-1085
Address;
Street: 1016 BRENTWOQOD CIR
Street line 2
City: BUFFALO GROVE State: IL ZIP Code: 80089

Lender: Quicken Loans, Inc,

Borrower; Sally C. Streu

Loan / Mortgage Amount: $164,000.00

Pursuant to 765 [LCS 77/70 et seq., this Certificate authorizes the County Recorder of Deads teredord atesidential

mottgage secured by this property and, if applicable, a simultanecusly dated HELOC,

Certificate number: B042FCC9-7467-41CC-9CIF-EEFOT72EDCFE2 Executi'on date; 5/21/2018




UNOEFICIAL COPY

Document. Management
Ouicken Loans Inc.

1050 Woodward Ave
Detrolt, ML 48226-1906

Prepared By; ‘
Brittani Thomas

1050 Woodward Ave
Detroit, MI 48226-1906
(313)373-0000

@ [Space Ahove Thiz Line For Recording Data)

MORTGAGE _ 3402012762
MIN 100039034020127629

DEFINITIONS

Words used in multiple sections of this document are-delined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding 1o tsage of words used in this document ate
also provided in Section 16,

(A) "Security Tnstrument" means this docyment, which is dated May 21, 2018
together with all Riders to this document,
(B) "Borrowertis Sally C. Streu, a singie woman

¥

Borrower ts the mortgagor under this Security Instrument,

(C) "MERS" i3 Moxtgagc Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagoe
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of PO, Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS,
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(D) "Lendertis Quicken Loans Inc.

Lender is a Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Botrower and dated May 21, 2018 - .
The Note states that Borrower owes Lender One Hundred Sixty Four Thousand and

00/100 | Dollars
U.s. $164,000.00 ) plus interest. Borrowor has promised to pay thig debt in regular Periodic
Paymentsand to pay the debt in full not later than June 1, 2048 . ‘

(F) "Propert;"means the property that is described below under the heading "Transfer of Rights in the
Property." '

{G) "Loan" meras the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dug under the Note, and all sams due ynder this Security Instrument, plus interest. ‘

(H) "Riders" means a'i Rders o this Security Tnstrument that ate execuied by Borrower, The following
Riders are to be executed by Bortower [check box as applicable]:

[ Adjustable Rate Rider [¥A} Condomininm Rider [ Second Home Rider
[ Balloon Rider |3 Planned Unit Development Rider [_| 1.4 Family Rider
[ vA Rider s veekly Payment Rider XXl Other(s) [specify]

lLegal Attache

(I) "Applicable Law" means all controlling wpplicable foderal, state and local statutes, regulations,
ordinances and administrative rules and.orders (that nave the effect of law) 23 well as all applicable final, -
non-appealable judicial opinions, '

(1) "Community Association Dues, Fees, and Assescracnts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propaty by a condominium sssociation, homeowners
association or similar organization, :

(K) "Electronic Funds Transfer" means any teansfer of fundz,~other than 4 transaction originated by
check, draft, or similar paper instrument, which s initiated throvgn an electronic terminal, telephonio
instrument, computer, or magnatic tape so a3 to order, instruct, or aathorize 4 financial institution to debit
or credit an account, Such term includes, but is not limited to, poin-sisale transters, automated teller
machine transactions, transfers initiated by telephone, wire transfors, -aps” automated clearinghouse
transfers, '

(L) "Escrow Items" means those ltems that are deseribed in Section 3,

(M) "Miscellaneous Proceeds” imeans any compensation, settlement, award of damazes, ot proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sedion 5) for; (i)
damage to, ot destruction of, the Property; (if) condemaation or other taking of all ot sny patt of the
Property; (iii) conveyance in lien of condemaation; or (iv) misrepresentations of, or omisstons as to, the
velug and/ot condition of the Property, .

(N) "Mortgage Insurance” means insurance protecting Lender againgt the nonpayment of, ot default on,
the Loan, ' ‘

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(") "RESPA" means the Real Estate Settlement Procedures Act (12 U.S,C, Section 2601 et soq.) and its
implementing regulation, Regulation X (12 C.E.R. Part 1024), a5 they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirernents and testrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. :
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(Q) "Successor in Interest of Borrower™ means any patty that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Seourity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rengwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower doos hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's sucoessors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Typs of Resording Turlediotion]
of Cook [Namo of Recording Jurisdiotion]:

SEE EXHLBLT "A" ATTACHED HERETO AND MADE A PART HEREQF,
SUBJECT TO COVENANTS OF RECORD,

Patcel ID Numbet: 03-08-201-038-1085 which currently has the address of
1016 Brentwood Cir - ' [Siseet]

Buffalo Grove (ity)y linois 60089-9119 @i code]
("Property Address"):

TOGETHER WITH all the improvements now or hercafter ¢rected on the property, and all
sasements, appurtenances, and fixtures now or hereaftor & part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is rveferred to in this
Security Instrument as the "Property," Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to cownly with faw or
custom, MERS (us nominee for Lender and Lender's successors and assigns) hag the right: 1o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Promerty; and to
%ake any actlon required of Leader including, but not limited to, releasing and canceling this-Security

nstrutnent,

BORROWER COVENANTS that Borrower is lawfully seised of the estato horoby conveyed and hag
.the right to mortgage, grant and convey the Property and that the Property is unencumbered, exeept for
enoumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record, .

THIS SECURITY INSTRUMENT combines uniform covenants for national yse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

ropetty,

prop UKIIFORM COVENANTS, Borrower and Leader covenant and agtee as follows:
1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower sﬁall‘ pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U,8,
currency, However, if any check or other instrument received by Lender 4s payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender; (a) cashy (b) mongy order; (¢) certificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instimtion whose deposits are insured by a
federal agency, instrumentality, ot entity; or () Electronic Fuads Transfer,

Payments are deemed teceived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notiee provisions in Section 15,
Lender may return any payment or partial payment if the payment or pattial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, xithout waiver of any rights hereunder or prejudice to its rights to refuse such payment o partial
payments in g futyre, but Lender is not obligated to apply such payments at the time such payments are
aceepted, If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unap;iiel funds, Lender may hold such unapplied finds until Borrower makes payment to bring
the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either apply
such fynds or return them v Borrower, 1f not applied earlier, such finds will be applied to the outstanding
principal balance under the Wote immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the futice against Lender shall relicve Borrower from making paytments due under
the Note and this Security Instiurient or performing the covenants and agreements secured by. this Security
Instrument, ' '

2, Application of Payments or rroceeds, Except ag otherwise described in this Section 2, all
payments accepted and applied by Lender shall.be applied in the following order of priority: (a) intorest
due under the Note; (b) prineipal due under e Note; (¢) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in the ordar in which it became due. Any remaining amounts
shall be applied first to late charges, second to any.other amounts due under this Security Tnstrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Botrower for o dilinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment tioy be applied to the delinquent payment and
the late charge, If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t) the extent that, each payment can be
paid in full, To the extent that any excess oxists after the payment is appliad to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duios Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Auny application of payments, insurance proceeds, or Miscellancous Proceeds to principal due yader
the Note shall not extend or postpone the due date, or change the amount, of the Perlodic Payments.

3, Fuuds for Eserow Items, Borrower shall pay to Lender on the day Periocic Tavments are due
under the Note, until the Note i3 paid in full, a sum (the "Funds") to provide for paymeat o7 amounts due
fors (a) taxes and assesstuents and other iters which can attain priority over this Security irstrument a9 4
lien or encumbrance on the Property; (b) leasehold payements or ground renty on the Property, (£ yay; (¢)
premiums for any and all insurance required by Lender under Section 5; and () Mortgage Insurance
premiyms, if any, or any sums payable by Borrower to Lender in tiew of the paymsnt of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items ave ¢alled "Bscrow
Items," At origination or at any time during the term of the Loan, Lender may require that Community
Agsociation Dues, Tees, and Assessmonts, if any, be escrowed by Borrower, and such ducs, foes and

_assessments. shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Bserow Items unless Lender waives
Bortower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such walver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipty evidencing such paytaent within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all putposes be-deemed to
be 4 covenant and agreement contained in this Scourity Instrument, as the phrase "covenant and agreement"
is used in Seotion 9. If Borrower is obligated to pay Escrow Items rluect[y. puisuant to a;waiver, -and
Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section 9
and pay such amount and Bortower shall then be obligated under Section 9 fo repay to Lender any such
amount, Lender may revoke the waiver as to any or all Bserow ltema at any time by 4 notice glven in
accordance with Section 15 and, upon such revocation, Bortower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lendvr may, ot any time, collect and hold Funds in an amount (a) sufticient to permit Lender to apply
the Funds @t the time specified undor RESPA, and (b) not to exceed the maximum amount a leuder can
require undet RISPA, Lender shall estimate the amount of Funds due on the basis of cutrent data and
reasonable estimatgs of expenditures of future Escrow Items or othgrwise in accordance with Applicable
Law,

The Funds shalc o held in an ingtitution whose deposits are insurod by a federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Hotme Loan Bank; Uander shafl apply the Funds to pay the Escrow Itemns no later than the time
specified under RESPA. Lendet shall not charge Borrower for holding and applying the Funds, annvally
analyzing the escrow account, or veifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Londen to make such a chatge, Unless an agreement is made in writing
or Applicable Law requires interest to bupaid on the Funds, Londer shall not be required to pay Borcower
any interest or carnings on the Funds. Borrever and Lender ¢an agreg in writing, however, that intergst
shall be paid on the Funds, Lender shall give to Bosrower, without charge, an annual accounting of the
Tunds as 1equi1e<l by RESPA,

IF there is a surplus of Funds held in escrow, <4 defined under RESPA, Lender shall account to
‘Borrower fot the exoess funds in agcordance with RE%P A Tithere i3 a shortage of Funds held in escrow,
ag defined under RESPA, Lender shall notify Borrower as roared by RESPA, and Borrower shall pay to
Lendér the amount necessary to make up the shortage in accorduve with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as gefined under RESPA, Lender shall
notify Bortower a3 required by RESPA, and Borrower shall pay to Lionder the amount necessary to make
up the deficiency in accordance with RESPA, but in 0o more than 12 monttienayments,

‘ Upon. payment in full of all sums secured by this Security Instrument, Xandsr shall plomptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fings, and impositions
attributable to the Property which can attain priotity over this Security Instrument, leaseasid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesstronts, if any, To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3, .

Borrowet shall promptly discharge any lien which hag priority over this Secutity Instrupien: unless
Borrower; (a) agtees in writing to the paymeat of the obligation secured by the licn in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lisn in good faith
by, or defends against enforcement of the lien in, legal procesdings which in Lender's opinion operate to
prevent the enforcement of the lisn while those proogedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to 4 lien
which can attain priority over this Security Instument, Lender may give Botrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien ot take one or
more of the agtlony set forth above in this Section 4,

Lender may require Bomower to pay a one-time charge for a real estato tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on
the Property insured against loss by five, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including dedyctible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance catrier providing the insurance shall be chosen by Borrower subject to Lender's

- right to disapprove Bortower's choice, which right shall not be exercised unreasonably, Lender may
require Borrewer to pay, in conncction with this Loan, either: (a) a one-time charge for flood zone
determination,” ¢xrtification and teacking services; or (b) a one-time charge for flood zong determination
and certificatior s¢rvices and subsequent charpes each time remappings or similar changes ocour which
reasonably might ifast such determination or certification, Borrower shall also be responsible for the
payment of any fees uoposed by the Federal Emergency Management Ageney in connection with the
teview of any flood zone detetmination resulting from an objection by Borrower,

If Botrower fails to maiatein any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option und Borrower's expense, Lender i3 under no obligation to purchase any
particular type or amount of coversge, Therefore, such coverage shall cover, Lender, but might or might
not protect Botrower, Borrower's” equaty in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greiey or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurancecoverage so obtaingd might significantly exceed the cost of
insurance that Dotrower could have obtained, Any atcounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secursd by this Security Instrument, These amounts shall bear intorost
at the Note rate from the date of disbursetent and shali be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals o1 such policies shall be subject to Lender's
tight to disapprove such pollcies, shall include a standard mozigage clause, and shall name Lender as
mortgages and/or as an additional loss payee, Lender shall have the right to hold the policies and renewal
certificates, If Londer requires, Borrower shall promptly give to Letier all rgcelpts of paid promiwms and
renewal notices, If Borrower obtains any form of insyrance coverage, rov otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include @ siandard mortgage clavse and
shall name Lendsr as mortgages and/or as an additional loss payes,

In the cvent of loss, Borrower shall give prompt notice to the insurance cairier-wid Lender. Lender
may tmake proof of loss if not made promptly by Borrower, Unless Lender and Bortowes stherivise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Uender, shall
be applied to restoration or repair of the Property, if the restoration or repait is economicaily foasible and
Lender's security is not lessened, During such tepatr and restoration period, Lender shall have (n2right to
hold such insurance proceeds until Londer has had an opportunity to inspect such Property to ensure the -
work has bsen completed to Lender's satisfaction, provided that such inspection shall be undettaken
promptly, Lender may disburse proceeds for the repairs and restoration in & single payment or in a series
of progress payments as the work is completed, Unless an agreement is mads in writing or Applicabls Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bortowet any
interest ot ewrnings on such proceeds. Fees for public adjusters, or other third parties, retuined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Botrower, If
the restoration or repair is not econornically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Seourity Instruiment, whether or not then dye, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Bortower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settlo a clmm, then Lender may negotiate and settlo the claim, The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Plopclty under
Section 22 or othorwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's tights (other than the right to any refund of unearned premiums paid by
Botrower) under all insurance policies covarmg the Property, insofar ag such nghte are applicable to the
coverage ot ¢ho Propetty, Lender may use the insurance proceedy either to repair or restore the Property or
to pay amouns unpaid under the Note or this Security Instrument, whether oc not then dus, - !

6. Occrgancy. Borrower shall occupy, establish, and use the Property as Borrowet's pringipal
residence withio o0 days after the exceution of this Ssourity Instrument and shall continue to occupy the
Property as Borrows:'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiig, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which a=s beyond Botrower's control,

7. Presorvation, Maintinance and Protection of the Property; Inspections. Borrower shall not
“destroy, damage or impair the Property, allow the Property to detgriorate of commit waste on the
Property, Whether or not Borrowe: is 1esiding in the Property, Borrower shall maintain the Property in
otder to prevent the Property from detscioratiog or decteasing in value due to its condition, Unless it is
determined pursuant to Section 3 that repaty or restoration is not economically foasible, Borrowsr shall
promptly repair the Property if damaged c-avoid flther dsterioration or damage, If insurance or
condemnation procgeds are paid in connection witil damags to, or the taking of, the Property, Borrower
shall be responsible for repaiting or vestoring the Propsrty only if Lender has released prococds for such
purposes, Lender may disburse procgeds for the repaiceard restoration in 4 single payment or in  series of
progress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient
to repair or testore the Property, Borrower is not relieved of Borrowet's obligation for the completion of
stich repair or restoration,

Lender or its agent may make reasonable entries upon anc[ mspretions of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvemerds o0 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec.fying snch reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, <uxirg the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
lenowledge or consent gave materially false, misleading, or inagcurate Information or swtements to Lender
(or failed to provide Lender with material information) in connection with the  Toan, Material
representations include, but are not limited to, representations concernmg Borrower's 0ccunaney of the
Property 49 Bortower's prineipal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Inste aent, If
(a) Botrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
i3 & legal proceeding that might significantly affect Lender's intersst in the Property and/or rights under
this Security Instroment (such as a proceeding in bankruptey, probate, for condemngtion or forfeiture, for
enforcement of a lien which may attain priovity over this Security Instrument or to enforcs laws or -
regulations), or (¢) Borrower has abandoned the Proparty, then Lender may do and pay for whatever is
reasonable of “approptiate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by 4 lien
which has priority over this Security Instrument; (b) appesring in court; and (¢) paying reasonable
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attorneys' fees to protect itd interest in the Property and/or rights under this Security Instrument, including
ity secured position in a4 bankruptoy proceeding, Securing the Property includes, but is not limited to,
entering the Proporty to make ropairs, change locks, replacs or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangsrous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty o ebligation to do so, It Is agreed that Lender incurs no liability for not taking any or all
actions authorized under thig Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower
secured by this Security Instrument. These amounts shall bear inferest at the Note tate from the date of
disbursement and shall be payable, with such inferest, upon notice from Lender to Borrower tequesting

ayent,
b If this Security Instrument is on a leasehold, Bortower shall comply with all the provisions of the
lease, If Totrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees o the merger in writing,

10, Mor.grge Insurance, If Lender required Mortgage Insurance ag a condition of making the Loan,
Borrower shali puy the premiums required to maintain the Mortgage Insurance in effect, If, for any roason,
the Mortgage Insucries coverage required by Lendsr ceases to be avsilable from the mortgage insurer that
previously provided-such dnsurance and Borrower was required to make separately designated payments
towatd the premivms ‘or Mortgage Insurance, Bortower shall pay the premiums required to obtain
coverage substantially quivalent to the Mortgage Insurance proviously in effect, at 2 cost substantiaily
equivalent to the cost to Botrower of the Mortgage Insurance previously in effect, from an alternate
mottgage insurer selected by Lender If substantially equivalent Mortgage Tnsurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ¢eased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseivain licu of Mortgage Insurance, Such loss reserve shall be
non-tefundabls, notwithstanding the fact tiat 2ne Loan is ultimately paid in full, and Lender shall not be
tequired to pay Botrower any interest or earnings o» such loss reserve, Lender can no longer require loss
reserve payments it Mortgage Tnsurance coverage (in the amount and for the period that Lender requires)
provided by an insyrer selected by Lender again tocomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Wottgage Insutance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Eouwower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a norsefundable loss reserve, until Lender's
requirement for Mostgage Insurance ends in accordunce with any writtel, agreement between Borrower and
Lender providing for such termination or until termination is required-by” Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providid.ia the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases ths Notg) for certain losses it
may incyr if Borrower does not repay the Loan as agreed. Borrower is ot 4 party to the Mortgage
Tnsurance, . o

Mortgage insurers ovaluate their fotal risk on all such insurance in force from thueto time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossas. “thase agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other purty (or parties) to
these agreements, These agreements may require the mortgage insurer to make payments usirg any source
of funds that the mortgage insurer may have availablg (which may include funds obtained froin Miortgage
Insurance premiums).

As g result of these agreements, Lender, eny purchaser of the Note, another insurer, any reinsurer,
any other entity, or any afliliate of any of the foregeing, may receive (directly or indirectly) smounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurange, in
exchange for sharing or modifying the mortgage insurer's risk, or redycing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurar's risk in exchange for a share of the
premivums paid to the insurer, the arrangement is often termed "captive relnsurance,” Further:

(n) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with'respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to vecelve a
refund of any Mortgage Insurance premimmns that were un¢arned at the time of such cancellation or
termination,

o 11, Assignment of Miscollaneous Proceeds; Forfeiture, All Miscellangous Proceeds aro hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, If the restoration or repair is economically feusible and Lender's security is not lessened.
During such repair and restoration period, Lendor shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been ompleted to
Lendet's vatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and testoration in @ single disbursement or in a series of progress payments as the work is
completed, (iters an agreement is made in writlng or Applicable Law requites intorest to be paid on such
Miscellencous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscelleneous Procreds, If the restoration or repair 13 not economically feasible or Lender's security would
be lessened, the Misceliarsous Proceeds shall be applied to the sums secured by this Ssourity Instrument,
whether or not then due, vith the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order proviued for in Section 2, .

In the event of 4 total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thesume secured by this Security Instrument, whethor or not then due, with
the excess, if any, paid to Borrower, )

In the event of a pactial taking, Jesinction, or loss in value of the Property in which the fair market
value of the Property immediately beford diis partial taking, destruction, or loss in value is equal to ot
greater than the amount of the sums seeursd oy this Security Instrument immodiately before the partial
taking, destruction, or loss in value, wnlgss Borrower and Lender otherwise agree in writing, the sums
seouted by this Security Instwrument shafl be riduced by the amount of the Miscellansous Proceeds
rltiplied by the following fraction; (a) the totai ecncunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided Dy (b) the fair matket value of the Property
immediately before the partial taking, destruction, or loss favalue, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valua of the Property in which the falr maket
value of the Property immediately before the partial taking, destsuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking ~dustruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prooseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus, :

If the Property 13 abandoned by Borrower, or if, after notice Ly iewuder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setile a clalm for damages,
Borrower fails-to respoud to Lender within 30 days after the date the notice is givar, Leader is authorized
to collect and apply the Miscellansous Procseds either to restoration or repair o1 the Rroperty or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party™ mes.s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a ztgiit of action in
regard to Miscellangous Proceeds,

Borrower shall be in defaylt if any action or proceeding, whether civil or criminal, is Legra that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrumont, Borrower ¢an cure such a default and, if
acceleration bas oceurred, reinstate as provided in Section 19, by causing the action or progeeding to be
dismissed with a ruling that, in Lendet's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instryment, The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender, ‘

All ‘Miscellangous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Walver, Extedsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - SIngla Famlly - Fannie Mas/Freddia Mae UNIFORM INSTRUMENT WITH MER
@Q)) -6A(IL) (120200 Page 9 of 15 Initialsy

LR

02012

Form 3014 1/01



1814455013 Page: 11 of 20

UNOFFICIAL COPY

to Botrowet of any Successor in Interest of Borrower shall not operate o release the liability of Botrower
ot any Successors in Interest of Botrower, Lender shall not be tequired to commence proveedings agatust
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secyred by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not bo & waiver of or
prechude the exercise of any right or remedy, ‘

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Botrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
¢o-signs this Security Instrument but does not execute the Note (a "eo-signet"): (a) is co-signing this
Security Instrument only to mortgage, gtant and convey the co-signer's interest in the Propetty under the
terms of iais Security Instrument; (b) is not personally obligated to pay the sums secured by this Sceurity
Instrument; ~id (o) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
00-gigner's conse s, ,

Subject to e vrovisions of Section 18, any Successor in Intorost of Bortower whe assumes
Borrower's obligations utser this Security Instryment in writing, and is approved by Lender, shall obtain
all of Borrower's rights ard henefits under this Seeurity Instrument. Borrower shall not be released from
Borrower's obligations aud liability under this Security Instrument unless Lender agrees to such relesse in
weiting, The covenants and “grerments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceessorsand assigns of Lender, :

14, Loan Charges, Lender nay charge Borrower fees for services performed in connection with
Botrowet's defaylt, for ths purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not linated to, attorneys' foes, property inspection and valuation faes,
In regard to'any other foes, the absonce of exnisss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pronibitivs on the charging of such fee. Lender may not charge
foos that aro expressly prohibited by this Secutity nstryment or by Applicabls Law,

If the Loan is subject to a law which sets maximum Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in conngction with the Loan ¢xcecd the
permitted limits, then: (a) any such loan charge shall be rediced by the amount necessary to reduce the
charge to the permitted limit; and (b) sny sums alteady collectsd from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to.rake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowir, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepryment charge (whether or not a
prepayment charge is provided for under the Note), Borrowet's acceptaticg.of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge,

15, Notices, All notices given by Borrower or Lender in conngetion witkishis Security Instrument
must be in writing, Any notico to Boriower in connectlon with this Security Instrumedt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveied ta Borrower's
notice address if sent by othor means, Notice to any one Borrower shall constitute notice #5 711 Dotrowets
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated o substitute notice address by notice to Lender, Botrower shall pomptly
notify Lender of Borrower's change of address, If Lender specifies a procedurg for reporting Botrower's
change of address, then Borrower shall only report a change of address through that specified progedure,
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin woless Leonder has designated another address by notice to Borrower. Any notice in
conngction with this' Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instroment,
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16, Governing Law; Severability; Rules of Consteuetion, This Security Instrument shall be
governed by federal law and the law of the jurisdiotion in which the Propetty is located, All rights and
obligations contained i this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as & prohibition against agrecment by contract, In
the event that any provision ot clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or’ the Note which can be
given effoct without the conflicting provision,

Ag used in this Security Instrument: (a) words of the masouline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural 2nd vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action, . :

17, ZTsovrower's Copy. Bottower shall be given one copy of the Note and of this Security Instrument,

18, Trsasfer of the Property or a Beneficlal Interest in Borrower, As used in this Section 18,
"Interest in the Froperty" means any legal or beneficial interest in the Property, including, but not limited
to, those benelie.al nterests transferred in a bond for deed, contract for doed, installment sales contract or
escrow agreement, fus intent of which is the transfer of title by Borrower at a future date (o a purchaser,

If all or any part.of *ie Property or any Interest in the Property i3 sold or transferred (ot if Bortower
is not a natural person nd. o beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender may require immediate payment in full of all swms secured by this Security
Instrument. However, this optioncshall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optior, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 doys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins secered by this Security Tnstryment, If Bortower fails to pay
these suyms prior {o the expiration of this poriad, Lender may invoke any remedies permitied by this
Security Instrumont without further notice or demars-on Boteower,

19, Borrower's Right to Reinstate After Aceeleration. If Borrower meets certain ¢onditions,
Borrower shall have the right to have enforcoment Of “his Security Instrument discontinued at any time
prior to the eatliest of) (a) five days before sale of the Pronerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spucify for the termination of Botrowert's tight
to reinstate; or (¢) entty of a judgment enforelng this Securily Instrument; Those conditions are that
Botrower: (a) pays Lender all sumg which then would be dus wiider this Secyrity Insteument and the Note
a3 if no aceeleration had occurred; (b) cures any default of any othe covenants or agreements; (¢) puys all
oxponses incurred in enforoing this Security Instrument, including, bui rot-limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other foes incurted for the/parpose of protecting Lendet's
interest in the Property and rights under this Security Instrument; and (d) takss such action as Lender may
reasonably require to assure that Lender's intgrest in the Property and ‘rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall contioue
unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or mere of the following forms, a3 selvsien by Lender: (a)
cash; (b) money order; (c) cortifiod check, bank check, treasurer's check or cashier's ehieek provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, fnstramentality or
entity; or (d) Electronic Funds Transfor. Upon reinstalement by Borrower, this Becurily Instiuiment and
obligations secured hereby shall remain fully effective ag if no acceleration had occutred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18, -

20, Sale of Note; Change of Loan Servicer; Notiee of Grievance, The Note or a patial interest in
the Note (together with this Security Instrument) can be sold .ong or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Poriodic Payments due under the Note and this Security Instrument and performs other mortgage loan
gervicing obligations under the Note, this Security Instrument, und Appllcable Law, There also might be
one or more changes of the Loan Servicer unrelated to 4 sale of the Note, If there is a changg of the Loan
Servicer, Borrower will be glven written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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tequites in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer ov be transforted to a sucoessor Loan Servicer and ate not
assumed by the Note purchaser unless otherwise pwwded by the Note purchaser, '

Neither Borrower nor Lender may commence, join, or be joined to any judicial actlon (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this’
Seourity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with. such
notice given in compliance with the requitements of Section 15) of such alleged breach and afforded the
other partv hereto a reasonable period after the giving of such notice to take cotrective action. If
Applicable-Law provides a time petiod which must clapse befote cettain action can be taken, that time
period will"be-dsemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o, 3ection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thia Scetion 20,

21, Hazardouws Subsiances. As used in this Section 21; () "Hazardous Substances" are those
substances defined as toxic or hezardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxie pesticides
and herbicides, volatile solvents, meterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" moans federa l»we and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental profzetion; (¢) "Environmental Cleanup® ineludes any tesponse
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" megns a condition that can cause, contribute to, or otherwise trigger an Ervironmental
Cleanup, '

Borrower shall not cause or permit the presence, use, uizposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; o or in the Property. Botrower shall not do,
nor allow anyons else to do, anything affecting the Property {=j that Is in violation of any Bavitonmental
Law, (b) which creates an Enviconmental Condition, ot (¢) whmh, cue tu the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the vaive of the Property, The preceding
two seutences shall not apply to the presence, wse, or storage on the Piopdty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal-tesidential wses and to
maintenance of the Property (including, but not limited to, hazardous substances 1e-onsmer products),

Borrower shall promptly give Lender written notice of (a) any intvestigation, cluim, detand, lawsuit
or other action by any governmental or regulatory agency or private party involving the @riperty and any
Hazardous Substance or Environmental Law of which Botrower has actual knowlédge) (b) any
Envitonmentzl Condition, including but not limited to, any spilling, leaking, dischatge, release Ortareat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rolease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learus, or {3 notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Propetty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environemental Cleanup,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agiee as follows:

22, Acccleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agrecment in (his Security Instrument (but not priot to
accelerationunder Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure tho default; (¢) a date, not less than 30 days from the date
the notice is given to Borvower, by which the default must be cured; and (4) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after aceeleration and the right ¢o assert in the
foreclosurevroceeding the non-existence of a detault or any other defense of Borrower to acceleration
and forecluosere, If the default is not cured on or before the date specified in the notice, Lender at its
option may reguive Immediate payment in full of all sums secured by this Security Instrument
without further aemand and may foreclose this Secarity Instrument by judicial proceeding. Lender
shall be entitled ip vollect all expenses inenrredin pursuing the remedies provided in this Section 22,
including, but not linzite? to, reasonable attorneys' foes and costs of title evidence,

23, Release, Upon payrrout of all sums secured by this Security Instrument, Lendet shall reloase this
Security Instrument, Borrower ghall pay any recordation ¢osts, Lender may charge Borrower a fee for
releasing this Secmity Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Azplicable Law,

24, Waiver of Homeslead, Iu accordurewith Tlinois law, the Bowcower horeby releases and waives
all rights under and by virtae of the Illinois hotaestzas exemption laws,

23, Placement of Collateral Protection Insursinse. Unless Bortower provides Lender with evidence
of the insurance coverage required by Borrower's agroes w0t with Lender, Lender may putchage insurance
at Borrower's expense to protect Lender's intevests in Borrowver'a collateral, This insurance may, but nged
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Bortower makes or any claim that is made against Borrower in codnection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after-providing Lender with evidence that
Borrower has obtained insurance as required by Borrowet’s and Lender s wpreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatnsyrance, including interest
and any other charges Lendor may imposs in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the wsuransa may be added to
Borrower's total outstanding balance or obligation, The ¢osts of the insurance may be mors than the cost of
insurance Borrower may be able to obtain on its own.,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses;

‘K/JJ@ C‘)M@MS/ZUZMB (Seal)

Sal 1y C.E5trey -Bortower

(Seal)

-Borrowar

. (Seal) (Seal)
‘Lorrower ~Barrower
(Beal) ___ 2 (Seal)
~Bottower ) «Boower
(Seal) = (Seal)
~Boower -Bowrower
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STATE OF ILLI ors, Cook
I

County ss:
] WM# /44 /k4?g}
state o hereby certi

, & Notary Public in and for said county and
fythat Sally C. Streu, a single woman

' .. P
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the sail
instrumen? a: his/her/thelr free and voluntary act, for the yses and purposes therein set forth,
Given urer my hand and official seal, this 21st

day of May, 2018

Ll

My Commission Exirs: 4

4 /C‘L/? %—m

Notury Publie

»awooﬁtemﬁng
MMMM g;:éml. SEAU ;:

9
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®
&
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b
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Loan origtuation organization Quicken Loans Inc.
NMLS D 3030

Loan originator Jordan Hammock
NMLSID 1367065
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EXHIBIT "A"

UNIT 12-5 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COVINGTON MANOR CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO. 27412916, AS AMENDED, IN THE,
NORTHEAST 1/4 OF SECTION 8, TOWNSIHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property address: 101¢ Brentwood Circle, Buffalo Grove, IL, 60089
Tax Number: 03-08-201-032-1085
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CONDOMINTUM RIDER
THIS CONDOMINIUM RIDERis made this ~ -21st  day of May, 2018 ,

and Is incorporatad into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust~or Security Deed (the “Security Instrument”) of the same date given by the
undarsigned.(the "Borrower") to secure Borrower's Nots to
Quicken Ceans Inc,

(the
“Lender") of the same date and covering the Property dascribed In the Security Instrument

and located at:
1016 Brentwood Cir
puffalo Grove, IL 60089-9119

[Propetty Address]
The Property includes a unit in, togather. with an undivldad Interest in the common elaments
of, a condaminium project known as:

forington Manor

[Name ur<2ondominium Projec]

(the "Condominium Project"). i the ownera—assoclation or other entity which acts for the
Condominium Project (the "Owners Associalon®) holds title to property for the benefit or use
of its members or shareholders, the Property also ncludes Botrower's interest In the Qwners
Assoclation and the uses, proceeds and beneflts o/ Eorrower's Interest,

CONDOMINIUM COVENANTS, In additlon to the covonants and agreements made in the
Security Instrument, Borrower and Lender further covenant ard a7jree as follows:

A. Condomintum Qbligations, Borrower shall perform aii-of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituunt Documents”. are the: (i)
Declaratlon or any other dosument which creates the Condominlum Project; (ii) by-laws; (ill)
code of regulations; and (lv) other equivalent documents. Borfower sha'i-nromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Doctinenta

B. Property Insutance, So fong as the Qwners Assoclation malntaine, with. a generally
accepted insurance carrer, a "master" or "blanket" policy on the Condominturi Froject which
ls satlsfactory to Lender and which provides insurance coverage in the amourits fincliding
deductible levels), for the perlods, and against loss by fire, hazards included within tha term
"extended coverage,” and any other hazards, Including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision In
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Sectlon 3 for the Petlodic Payment to Lender of the yearly premium Installments for property
[nsurance on the Property; and (il) Borrower's obligation under Saction & to malntain property
insurance coverage oh the Ptopetty Is deemed satisfled to the extent that the required
coverage is provided by the Owners Association policy.

WhaiLender requires as a condition of this waiver can ¢hange during the term of the
loan.

Borrowar shall give Lender prompt notice of any lapse In required property insurance
coverage provizer! by the mastar or hlanket polley,

.In the event a’ a distribution of property Insurance proceeds in lleu of restoration or
rapair following a los< to the Property, whether to the unlt or to common alements, any
proceeds paydble to Barrower are hereby assigned and shall be pald to Lender for ‘application
to the sums secured hy tha Security Instrument, whether or not then due, with the excess, if
any, pald to Borrower, _

C. Public Liability Insurance. Borrower shall take such actlons as may be reasonable to
insure that the Qwners Assoclatior malntalns a pubile llability insurance palicy acceptable In
form, amount, and extent of coverags 1o .ender,

D. Condemnation. The proceeds =i any award or claim for damﬂges, direct or
consequential, payable to Borrower In connesiien with any condemnation or other taking of all
or any part of the Property, whether of tha unit or of the common elements, or for any
conveyance in lleu of condemnation, are hereay zssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sl ecured by the Security Instrument as
provided in Bectlon 11.

E. Lender's Prior Consent. Borrower shall not, excapt after notice to Lender and with
Lender's prior written consent, either partition or subdivide ihe Property or consent to: (i) the
abandonment or . fermination of the Condominium Project, “except for abandonment or
tarmination required by law In the case of substantial destructicn py fire or other casualty or
In the case of a taking by condemnation or eminent domain; (i} any amendment to any
‘provision of the Constituent Documents if the provision Is for the esprass benefit of Lender;
(ill) termination of professional management and assumption of sei~manragement of the
Owners Association; or (iv) any action which would have the effect of rendating the public
liability insurance coverage maintalhed by the Owners Association unaccéptableto cander,

F. Remedies, If Borrower does not pay condominium dues and assessmeris when due,
then Lender may pay them. Any amounts dishursed by Lender under this paragragin’F shall
bacome additional daht of Borrower secured by the Security Instrument, Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interast from the date of
disbursement at the Note rate and shall be payable, with Interest, upon hotice from Lender to
Barrower raquesting payment.

L
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BY SIGNINGBELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider,

0_%’ C AN /512112018 (Seal) - (Seal)
SallyCosftreu - -Borrower -Barrower
(Seal) (Beal)

-Borrower ) -Borrowaer

(Saal) ‘ (Seal)

~Borrower -Borrower

(Seal) ' (Seal)

-Borrower ‘ " ~Borrower

L
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