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MORTGAGE

FMIN 1006897-11214024992 |
WEFS PHONE #: 1-086-670-6577

DEFINITIONS

Wards uged in multiple sections of tvs document are defingd below and ather words are defivad in Bactions 3, 11,13,
18, 20 and 21, Certain rules ragarding the usage of words used in this document are also provirar in Section 16.

(A) "Security Instrument” means this documant, which is dated  May 11,2018, together with all
Riders to this document,

{B). "Borrowear” i5. Woltram S, Lackner and Okka E. Alberts, Husband and Wife, As Tenants by the Entirely,

Barrower is the mortgagor under this Security Instrument.
{C) "MERS” ts Mortgage Electronic Registration Systems, Inc. MERS is-a separate corporation that is acting solely as
a nomines for Lender and Lender's sucaessors and assigns, MERS.is the miortgagee under this Security If}ﬁ‘ l‘“rg}méht‘
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MERS is organized and existing under the laws of Delaware, and has an address and telephorie number-of P.O. Box
2026, Flint, M1 485012026, tel. (588) 879-MERS,
() "Lender” is  Amalgamated Bank.

Langler is A New York Charted Bank, organized and existing urder the laws of
Mew YorK. Lender's address is 275 Seventh Avenue, Now
York, MY 10001

(E} “Note" means the promigsory note signed by Barrower and dated May 11, 2018, The Note
states that Borrewer owiss Lender SIX HUNDRED TEN THOUSAND AND NOAQG * % #4 %%k k bk wbokr b kdowsouk
okl kR Wk P ek kK R kW kR R Ak Rk kM ko ok W R R R AW Rk AR R R R R K Df)nmrﬁ (Ua $610,000,00 )

plus interest, Borows: has promisedto pay this debi i regular Pariodic Paymestts and to pay the debt in full not latar
than June 1, 2048,

(F) "Property” means-Sincproperty thatis descriped below under the heading *Transfer of Rights in the Property.”

{G) "Loan” means the debt evidencad by the Note, plus Interest, any prepaymant charges and late charges due under
the Note, and sl sums due urag’ this Seourity Instrument, plus interest,

(M) "Ritlers” means all Riderz-L this Security instrument that arg exenuted by Borrower. The following Riders are to be
exgcuted by Borrower [check box as auplicable]:

(%] Adjustable Rate Rider L1 Condominium Rider [ Second Home Rider

L. Balloon Rider [ l F’ annad Unit Development Rider [.1 Other(s) [specify)
{] 1-4 Family Rider L] Biwedkl Payment Rider

[.] VA, Rider

~

{) “Applicable Law” means all controling applicaole fedaral, state and local statutes, regulations, ordinances arnd
administrative rles and orders (that have the effect Of law) as well as all applicable final, non-appealable Judicial
apinions,

(J)) “"Community Association Dues, Fees, and Assessments”naans all dues, feas, agsessments and other charges
that are imposed on Borrowar or the Property by a condominur sssociation, homeowners association or similar
organization,

(K) “Electroriic Funds Transfer” means any transfer of funds, other thap-afransaction ariginated by check, drafl, or
similar paper ingtrument, which is Initlated through-an slectranic terminal, {alephanic instrumant, computer, or magnelic
tape 50 as-to order, instruct, or autherize a financial institution to dabit or crestan account, Sueh tarm includes, but is
not timited to, paint-of-sale transfers, automated teller maching transantions,tesnzters initiated by tetephone, wire
tfransfars,.and autormsted cearinghouse transfors.

L) "Escrow lems” means those items thatare described iy Section 3,

(M) "Miscellaneous Procegds” means any compensation, setiiement;, award of damages, o ;amwatl* paid by eny
third party (other than insurance proceds paid untler the coverages described in-Section & for: (i) damage Yo, or
destrustion of, the Property; (1) condemnation-or dthar taking of alt or-any part of the Prop arty,‘(l..; monveyanea.in lisu
of condamnation; or (iv) misreprésentations of, or omissions as to, the value andfor condition of the rinperty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defautap, the Loan.
(O) “Periotlic Payment” means the regularly scheduled amount dug for (i} principal and interest undar the Note, plus
(i) any amounts undar Section 3 of this. Sacurity Instrumant,

(P "RESPA" maeans the Real Estate Seitlemant Procedures Act (12 UB.C. §2607 et saq,) and its implemanting
regulation, Regulation X (12 C.FR. Part 1024), as they might be amanded from time {o ime, or any additional m
sucoessor legislation ot regulation that govems the same subject niatter, As used in this Security Instrumient, "RESPA"
rafers to-all requirernents and restrictions that are imposad in regard to a "federally refated mortgage loan” even if the
Loan does not quaiify as & "fedarally relatad mortgage joan” undsr RESPA,

() "V Suecassor in Interest of Borrawer” means any party that has taken title to'the Progerty, whethar or mtthﬂt arty
‘has assumed Borrowar's obligations under the Note anc/or this Seourity Instrument, g f‘*'fp il
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sacurity Instrument secures to Lender; (i) the repayment of the Loan, and all renawals, extensions and modifications
of the Note; and (1) the parformance of Bofrower's cavenants and agreements under this Security tnstrument and.the
Note, For this purpose, Borrowar dogs hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and 28signs) and to the successors and assigns of MERS, the following described property Incated
in fhe County Type of Raowrding Jurlsdiction) of 200k

[Nartie of Riscording Jurdsdiclion);

LOT 17

APN #; 05-28.303-005-0000

LOAN #: 1121402508

which.currantly has the addreas’gt 2229 -Chestnut Averue, Wilmette,
[Btreat] [City}
[Hirois  GO091 ("Prapery Address”);
[2ip Cota]

TQGETHER WITH 3l tha improvements now s rareafter eracted on the property, and all easements, appurtenances,
and fixturas now or hereafter a part of the property. &' raplacements and additions shall alsa be covarad by this Security
[nstrument, All of the foregoing is referred to in this Sequsity Instrument as the "Property.” Borrower understands. and
agrees that MERS hokds anly legal title to the interests guanted by Borrower in this Security Instrumaent, but, if necessary
to comiply with taw or custorn, MERS (as nominge for Lenderand Lender's successors and assigns) has the right: to
wxargize any or all of those interests, including, but ot Bimited 10, M rght to foreclose and sell the Property; and to take
any action raguired of Lendar inctuding, but not Bmited to, releasiiourd sanceling this Beourity Instrumeant.

BORROWER COVENANTS that Borrowsr is tlawiully seised ofine-estata heraby conveye:l and hes the right o
mattgage, grant and convey the Property and that the Property is unencunbered, except for encumibrances of record.
Borrower wartants ahdd will defend generally the title to thg Properly against/2i-claims and demands, subjact to any
gnoumbrances of record.

THIS BECURITY INSTRUMENT combines unfform covenants for national use anid nom-uniiorm covenants with
[imited variations by jurisdiction to constitute g uniform security instrument covering real Jironsiy.

UNIFORM COVENANTS, Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Sirrowsr shail pay
when due the principal of, and Intarast on, the debt evidenced by the Note and any prepaymant charges @i fate charges
gue undar the Note, Borrower shall alsa pay funds for Eacrow Hems pursuant to Section 3. Payments dus under the
Nota and this Sacurity Instrumant shall be made in LS, currency, Howaver, if-any chack or other instrumant recaived
by Lender as payment under the Note or this Security Instrument is returned to-Lender unpaid, Lender may reguire that
.ahy or alf subsequent payments due under the Nots and this Security Instrument be imade in one or more of the following
forms, as selected by Lander: (a) cash; (b) money order; (¢) certified chack, bank chick, treasurer's check or cashiar's
check, provided any such check. is drawn uporn an nstitution whose deposits are insured by a federal agency,
‘instrumentality, or ertity; or () Electronic Funds Transfer,

Payeerits are deemed received by Lender when received at the Jocation designated in.the Note or at such othgr
location as may be designated by Lender in accardance with tha netice provisions in Saction 15, Lender mayﬂ”wﬁ“ s ny.

Z 4 ,.-vf’ﬂ‘ ;
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payment ar partial payment if the payment or partial payments are insufficient to bring the Loan cirrent, Lender may
gocept any payment or partial payment insufficisnt b bring the Laan currrt, without waiver of-any fights hiareurder-or
prafudice to ts righits to refuse such payment or partlial paymerts in the fiture, but Lender s it obligated to apply sush
payments at the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date,
then Lendar neet not pay intarest on unapplied funds, Lendar may hold such urapplied funds until Borrower makes
paymant to bring the Loar current. f Borrowsr does not do so within a reasonable period of ime, Lender shall either
apply sueh funds or return them to Borrowaer, If not applied earisr, such funds will be applied to the outstanding principa)
balance under the Note Immediately prior to foreslosurg, No offset or claim which Barrower might have now o in the
future against Lender shall relieve Borrower flom making payments due under the Note dnd this Security hstrmment
or performing the covenants and agresmients setured by this Security ingtrureent.

2. Application of Payments or Proceeds, Excebtas otherwise described in this Section 2, all paymerts accepted
and applied by Lender shall be appliad in the following order of priority: (a) irterest due under the Note; (b principal
due under the Note; (o) amounts tug under Section 3. Such payments. shall he applied to gach Periodic Payrmentin the
order in which itiaecame e, Any remaining amounts shall be applied first {o Jate charges, second to.any other amounts
due under this Ssuurity Instrumant, and then to reducs the principal batance of the Note,

If Lender recives.a payment from. Borrower for & delinguent. Periodic Payment which includes a sufficiznt-amount
topay-any |ate charge due, the payriient may be applisd to the delinguert payment and the late charge. ¥ more than
one Periodic Paymentie nulstanding, Lender may apply any payment received from Borrower ta the repayment of the
Periodic Payments if anc b e axtent that, each gayment van be paid in full, To the extent that dny excess exists aftar
the payment is applied to the 5l paymient-of o or more Periadic Paymerds, such excess may be applisd to any late
charges due, Voluntary prepays ents-shall b appliad firsf to any prepayment charges and then as descibed in the Note,

Any application of payments, insuranse proveeds, or Miscallangous Proceads to principal due under the Note shatl
not extend or postpone the dua date, or change the amount, of the Periodic Payments.

3. Funds for Escrow tems. Bomower shall pay to Lender on the day Periodiz Paymerts are due undar the dote,
until the Note ig paid in full, 2 surn {the “Funias’) o provide for payment of amounts due for,. (a) taxes and assessments
angd othgr Hemms which can attain priority over s ‘S@ﬂuri ty Instrument as a lier or encumbrance on the Property; (b)
leasahold paymants or ground rants on the Property i any: {e) pramivms. for any and all insuranca reguired by Lender
undar Section &, and (o) Morlgage. [nsurance premiums i any, or any sums payable by Borrower 1o Lendar in lieu of
the payment of Morlg gage Insgrance pramiums in accorcanse with the provisions of Saction 10, These items are called
"Esorow fiems,” At origination or at any tima during the term Of the Loan, Lender may require that Community Association
Duas, Fees, and Assessmeants, if any, be escrowed by Borfows!, and such dues, fees and assessmants shall be an
Esurow [tem, Borrower shall promiptly firnish o Lender alf notices & srounts to be paid under this Sectidn. Borrowar
shall pay Lender the Funds for Escrow ltems uriless Lender waives Bormwer's obligation to pay the Funds for any or
alt Escrow ltems. Lender may waive Borrower's obligatioh to pay to Lender Faids for-any or all Escrow ltams atany time.
Any such waiver may anly ba inwriting. In the avent of such waiver, Borrower shall pay dirsctly, when-and whera payabl,
the amounts dua for any Escrow Itams for which payment of Funds has been wivad by Lender and, if Lender requires,
shall fumish to Lender recaipts evidensing such paymant within such time perodaaiender may require. Borrower's
ohligation to make such payments and to provide receipts shall for all purposes e deemed ta be a covenant and
agreement contained in this Security Instrurnent,. s the phrase "coverant and agreenznt” is used In Section @, 1
Borrowar is obiigated to pay Escrow Bems directly, pursuant to o waiver, and Borrower fails o pay the amount due for
an Escrow tem, Lender may exarcise its rights under Section 8 and pay such amount and Fn meower shall than ba
abligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiverag wany orall Escrow
Items at any time by a nolice given i acuordance with Section 15 and, upoh such revasation, Eorawer siall pay to
Lendar all Fuads, and in such aeounts, that areg then reguired under this Section 3,

Lander may, at any time, coliect and hold Furds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESRA, and (b) not to excead the maximum amount a tender can require under RESPA, Lender
shall estimate the amount of Funds due an the basle of current data.and reasonable estimates of axpenditures of fulure
Eserow ltemns or otherwise in accorgiancs with Applicabla Law,

The Funds shatl be hgld inan institution whose depesits.are insured by a fedaral agency, instrumentality, or entity
{including Lendar, If Lender is an institution whose deposits are.so Insurgd) ur i any Fedgral Home Loan Bank. Lendar
shall apply the Funds to pay the Escrow ligms no latar than the time spacifisd under RESPA. Lender shall not chargs
Borrowar for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
urless Lender pays Barowar interest on the Funds and Applicable Law parmits Lender o make sush & ol }/J/nlaim

P
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall rot e reguired
to pay Borrower any Interest or earnings.on the Funds. Borrowar and Lender can agree in writing, However, that interest
shail be pald onthe Funds, Lender shall give to Borrower, without charge, an annual accounting of the Fundsas required
by RESHPA,

I there is a surplus, of Funds held in escrow, as defined under RESPA, Lender shall aocount to Borrower for the
axcess funds in accordance with RESPA, If thera is a shortage of Funds held in escrow, as dafined undar RESPA, Lender
shall notify Borrower as required by RESPA, and Borrowsr shall pay to Lender the amaunt necassary tn make up tha
shortage in accordance with RESPA, but in ro more than 12 monthly. payments, Hf there is a deficiency of Funds held
inescrow, 28 defined uhder RESPA, Lender shall ndtify Borfower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency inaccordance with RESPA, but in no more than 12 morithly:
paymaniy,

‘Lipon payment-in full of alt sums securad by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lencler,

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions atiributable to the
Proparty whicn van attain priorty over this Becurity tnstrument, leasehold payments or ground rents on the Property,
ifany, ard CommanibpAssociation Dues, Fees, and Assesdrmentg, if any, To the extent that these items are Escrow ltams,
Barfower shall pay (Beriin the manner provided in Seaelion 3,

Borrowar shall prdmptly, discharge sy lien which hag priority over this Seewity Instrument uniess Borrower: (a)
agraas in writing to'the paynicet of the dbligation secured by the Hen in & manngr oeeptable to Lender, but only so tong
as Borrower is parforming sueh s greement; (b) contesls ha%nmgmdh%hymﬂd@ﬂsmwmﬁeMwwmmﬂﬁmb
fien in, legal proceadings whish in Lendar’s opirion operate to prevent the eaforcement. of the lier while those
procesadings are pending, bud only Antl such proceedings are concluded; or () sacures from the holdar of the lien.an
agreement satisfactory to Lerder subordinzting the lien to-this Security Instrument, If Lender determines that any part
of the Property is subject to a fien which Gan Gitaln priority over this Securlty nstrument, Lender may give Borrower 2
notice dentifying the lien, Within 10 days of the Cate on which that natice is given, Borrowear shall satisfy the lien or take
gne or morg of the actions set forth above n thisSestion 4.

Lender may require Borrower to pay a one-time cnorge fora real estate tax verification and/or reporting service used
by Lender in connaction with this Loan,

5. Property Insurance: Borrower shiali keep the inmrovaments now existing or hereafter eracted on the Property
instred against loss by fire, hazards included within the term“extended coverage,”and any othet hazards ncluding,
hUtnntmﬂHedtm!ewﬂhquakaﬁandfmmdﬁ,ﬁwvﬂﬁmwL&ndﬁrnwnMﬁainmnmnCQJTmsinmﬂmmceﬁhaﬂbetﬂahﬂaM@din
2heam0mﬂ%ﬁndumngdadummmi&mh)amjmrM&p&Wx&thnlMﬂEIMQmm, What Lender requires purstant o
the preceding sentences can change during the term of the Loan. The' insurance carrier providing the insurance shall
bachosmwbyBonnwelﬁuMQerahendwrﬁrmhtc)dmapmovaﬂmnuwarv*HmMﬁ‘whmhr@htahaﬂnatbvvxmwmed
uwmmmwM%Lmﬁunmymmm&BmmwwﬂommunmmmﬁmmwﬂdﬂnUmwaﬂmrL)mmwhmedwmwhrMmd
zong determination, certifisation and tracking services, or () & one-time gharee for flood zone determination and
c@ﬂHMaﬂmn$@mﬂceaandsubsequentdmmg@s&achthﬂmrmmapmngsmlanmﬂa|qhungm%oacurwhwhreaaonﬁbwrn&ht
affect.such determination or certification. Borrower shall also be responsible for the payment of any fees imposad by
the Federal Emeargency Management Agency in conngetion with the review of any flosd zong determination resuiting
frorh ars objection by Borrowar,

If Borrower fails to maintain any of the covarages described above, Lender may obtain ihsurance coverage, at
Lender's option and Borrower's expense, Lerider s under no obligation to purchaze any particllar type or amourt of
coveraga, Tharefore, such coverage shall cover Lender, but might or might riot protect Borrower, @ariower's equity in
the Property, or the contents of the Property, against any risk, hazard or Tability and fiight provide osater or lesser
covarage than was praviously in effect. Borrower acknowledges thal the cost of the insurance coverage 5o obtained
might stgnificartly exceed the cost ofinsurance that Borrower could have. obtained. Any. ameounts disbursed by Lender
under this. Section § shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the dale of disbursement.and shall be payable, with such interest, upon netiee from
Lander to Borrawer requesting payrmeant,

Al insuranse policies required by Lendar and renewals of such policies shall be subject to Lender's right o
disapprove. such policies, shall include.a standard mortgage clause, and shall name Lendar as mortgagee and/or as.
an additional loss payee. Lendear shall have the right to hold the policies and renewal certifisates. If Lender raquires
'meWMﬁmmpmmmWQwewmeMaMWmmmowmmpWMMMmmwrmmwmanmnHBmmwmobﬁmﬁ ‘
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of insurance coverage, not otherwise raquired by Lender, for damage to, or destruction of, the Propertty,-such palicy shatl
include a standard mortgage clavse-and shali name Lender as morgages andfor s an additional loss payee.

In the avent of inss, Borrower shall give prompt notice to the insurance carrier ang Lender, Lender may maks proof
of loss i not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
prcme‘aeds&, whether or not the underlying insurance was reguired hy Lender, shall ke appliad to restoration or repair of
the Property, if the restoration or repair is sconomically feasible and Lender's security is notlassenad, During such repalr
and rastorstion period, Lander shall have tha right to held such insuranoe proceeds untit Lender has had an apportunity
to ingpect such Properly to engure the work has been completzd o Lender's satisfaction, provided that such ingpection
shal e endertaken promptly. Lender may dishurse proceeds for the repairs and restorations in & single payment or in
A serias of progress payments-us the work is gompléted. Unless an agreement is made in wriling or Applicable Law
requires interast to be paid on such insurance procesds, Lender shall not ba requirad to pay Borrower any intersst or
earnings on such proceeds. Fees for public adiusters, or other third partiss, retained by Borrower shall not be paid out
of the insurance procesds and shall be the sole obligation of Borrowar, If the restoration or repair is not economically
faasible or Lender’s sepurity would be lessenad, the insurance procesds shall be appliad to the sums seoured by this
Seourity Instrument. whether or not then due, with the axcass, if any, paid to Borrower, Such insurance progeeds shall
he appied In the ardzs orovided for in Seation 2,

if Borcower abardone the Property, Lender may fie, negotiate and setile any available insurance claim and ralatad
matters, If Borrowar avas st respond within 30 days 10 & netice from Lander that the insurance carrier fias offerad to
setttle a claim, then Lendors ipay negotiate and settle the claim, The 30-day pericd will begin when the noticg is given,
in efther avent, or if Lendar asglines the Property urder Section 22 or dtherwise, Borrower hereby assigns to Lender
(o) Borrower’s rights to any inmaanee proseeds inan amount not to-excesd the amounts Lapaid under the Note or thig
Security instrumant, -and (b) any otlier of-Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurancs polinias covering the Property, insofar-as such rights are applicable to-the
coverage of the Property. Lender may ude the insurance proveeds gither to repair or restore the Property or to pay
ammunts unpatd under the Note or this Secirily instrument, whether or not then due,

6. Occupancy. Borrowsr shedl dooupy, estabiish, and use the Propety ais Barrower's principal residence withit
60 days after the execution of this Security Instrurmaand shall continue to occupy the Proparty as Barrowar's principa
resicence for at least one vear after the date of oscuparay,unless Lender otherwise agrees in writing, which congent
shiall not be unreasonably withheld, ar unless extencating clreumstances exist which are beyond Borrower's cantrol,

7. Preggrvation, Maintenance and Pratection of the Property; Inspoctions, Borrower shall not destroy, damage or
imalr the Property, allow thie Property to detériorate or gommit vasie on the Property, Whether or not Borrower 15 resiiding
if1 ths Property, Borrower shall maimtain the Propery in order fo prevant 2o Property from deteriorating or decreasing in valug
dug to ite condition, Unless it g determined pursugnt to Saction § that rapai or restordtion is not economically feagible,
Barrowet shall promptly rapair the Property i damaged to-avold Turtharsaterioration or damage. If insurance or
condamnation procesds sre paid in connection with damage to, or the taking Of, theProparty, Borrower shall be resporisitle
for repairing or restoring the Property only if Lender has releasad proveeds for sueh rarooses. Lender may dishurse proteads
for the repairs and restoration i1 @ single. payment.or In a geries of progress paymante as the work is completed, if the
insurarios or condemmation procesds are not suffictent to repair or restore the Property, Dorower s notrelieved of Borrower's
ohligatian far the completion of such repair or restoration,

Lendar or its agent may rmake reasonable entries upon and inspections of the Property, Jthas reasonabla cause,
Landar may inspact the interior of the improvemants on the Property. Lender shall give Bosrowernolics at the time of
& priorto such An intartor inspection specilying sush reasonable caute.

8. Borrower's Loan Application, Borrowear shalt be in defaultif, during the Loan applicaticd process, Borrower
ar-any. persens or entites soting at the direction of Borrower or with Bofrower's knowiedye or consent deve materially
falze, misleading, orinacourdte informstion or staterments to Lender (or falled to provide Letider with matevia) information)
in connection with the Loan, Material representations incitde, but e not limited to, representations concerning
Borrower's oosupangy of the Property as Botrowar's principal residence.

9. Protection of Lendar's Intérest in the Property and Rights Under this Security instrument. If () Borrower
failz to perform the covenanis and agreements sontzined in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lenders Interest inthe Property andfor rights under this Security Ingtrument (such as &
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcamant of a Hen which may attain priarity
overthis Secwity Instrament or to enforce laws or regulations), or (o) Borrower has-abandoned the Proparty, then Lender
may do and pay for whatever s reasonabls or appropriate (o protest Lendar's interest in tha Property anf}frg 1»5/

()s:iai T
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this Security Instrument, ingluding prodecting and/or assessing the value of the Property, and securng an/cr repaidirg
this Peoperty. Lander's actions can include, but are not limited t6: (a) paying any sums secured by a lien which hag priority
over this Seourity- Instrument; (h) appearing in-cowut; and (¢) paying reasdnable attornays’ fees to protect its interest in
the Proparty andior rights under this Sacurity Instrumant, including its seeured position in a bankruptoy proceeding,
Securing the Froparty includeas, but s not fimited to, entering the Propery to make repairg, shange locks, replace or
board. up doors and windows, drain water from pipes, eliminate building or other code . violations or dangerous
ponditions, and bave otiities turned on or off, ARbough Lender may take action undier this Bection 8, Lender does not
have to.do so and i not anclar any duty ar obligation-to do so, [tis agraad that Lendar incurs ne liability for not taking
any or afl actions authorized under this Section §,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sgowity Instrumaent, These amounts shall bear interest at the Note rate from the date of disbursement and shatt be
payahle, with suich interest, upon notice frem Lender to Borowar requesting payment,

Ifthis Security Instrument is on-a leasshold, Borower shall corply with ali the provisions of the lease. Borrower shall
not surrender the tnasehokd estate and interests herain conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprass written consent of Lander, allar or amend the ground lease. If Borrower acguires fae title to the
Property, the leasebaid and the fee title shall not merge unlass Lander agrees to the marger in writing.

140 Mortgago walance. If Lender raquirgd Mortgage Ingurance as a-sondition of making the Loan, Borrower shalt
nay the premiums reguieato maintain the Mortgage Insurance In effact. If, for any reason, the Mortgage Insuranse
covarage required by LenderGeasas to be available from the mortgage insurer that previously pravided such Insurance
and Barrower was requirad e make separately designated payments toward the premiums for Morligage Insurange,
Barrawer shall pay thc= pramisms raguired o obtain coverage substantially exuivalent fo the Mortgage Insurange,
previously in effect, at a cost substantely equivalent to the cost 1o Borrowsr of the Mortgage tnsurance. previously in

affact, from an afternate inorgage inswrer wiu{*tﬁ!cﬁ# by Lender, if sulstantially equivalent Martgage Insurance coverages
s not available, Borrowar shall cortinue to Day (o Lenderthe amount of the separately designated payments that were due
when the insurance coverage caased to ha Inalieot, Lerder will acoept, use and ratain these payments as anon-rafundable
toss raserve in liew of Mortgage Insurance. Sucnioys resetve shall be non-refundable, notwithstanding the fact that the
Loan is ultimataly paid in full, and Lender shall nobbe-required to pay Borrower any intergst or garpings on such loss
reserve, Lander can no longer require, loss reserve payients if Mortgage [nsurance covarags (In the amount and for
the period that Lender requires) provided by an insurgrselentad by Lender again becomes available, is obtained, and
l.ender requires separately designated payvments toward the rremims for Mortgage Insurance, If Lender reguirgd
Mortgage INsurance 8% a condition of making the Loan and Goirawer was. raquired to make sepatately designated
payments toward the premiums for Mortgage [nsurance, Boriower shall pay the premiums required to maintain
Mortgage Insurance in effsct, or to provide a nons-refundable lossCraserve, untll Lender's requirgmment for Mortgage
Insurance ends in ammm!anmezw; th any writter agraemen hm‘twwn Borrewarond Lender providing for such termination
ar unitil termination is required by Applicable Law. Nathing in this Section 10 afeets Borrower's obligation to pay intergst
af the rate providat in the Nota.

Mortgage Insuranca raimburses Lender {orany entity that purchases the Neehdor cartain logses it may. incur if
Borrower does not repay the Loan as agreed. Borrower is not 2 parly to-the Morlgage insurance,

Mortgage insurers evaluate their total risk on all such.insurance in force from timaito tima, and may anter into
agreements with other parties that share or modify their tek, or seduce losses, These agreamanis are on tarms and
conditfons that are gatisfactory to.the mortgage insurer and the other party (or parties) to these-agreements. These
agrasmants may require the mortgage Insurer to make payments using any source of funds thal 2w mortgage insurer
iy have available (which may instude funds oblained fram Mortgage Insurance pramiums),

Ag a result of thege agresments, Lender, any purchaser of the Note, anothar ingurar, any rainguser, a0y vthar entity, or
any affiiate of any of the foragoing, may receive (divectly or indirectly) amounts that derive from (or might e characterized
as} a portion of Borrawsr's paymerits for Mortgage Insuranca, in exchiangs for shariig ot rodifying the mortqagcn ifBLrat'S
visk, or recucing losses, F such agreement provides that an affiiate of Lender takes & share of the insurar's risk in exchange
for & share of the pramivms paidto the insurer, the: arrangamert is often tarmed “captive reinsurance.” Further:

{ay Ary such agreements will not. ’iffet::!; the amobunts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund,

() Any such agreements will not affect the rights Borrower has « if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other lavw. These rights miay inclide } @ﬁf %j‘n o

)
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andlor to receive a refund of any Mortgage Insurance premiums that were
unearnéd at the time of such cancellation or terminition,

1. Assignmient of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assighed to and
shall be paigt 1o Lenclar,

if the Property is damaged, such Miscellanecus Procsads shiall be applied to restoration or repair of the Property, if the
restoration of repair is economically feasible and Lender's sacurity s not lessened. During such repair and restoration period,
Lerider shait have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has baen completed to Lender's satisfaction, provided that such inspection shall be undertakan promply.
Lender may pay for the repairs and restoration in & single dishursemeant or in a serles of progress payments as the wark is
completed. Unless.an agreerent is made in writing or Applicabie Law requires interest to be paitt on such Miscallaneous
Procesds, Lender shail not be required to pay Borrower ahy infarest ¢ earnings on such Miscellaneous Proceeds, If the
restoration or repair is not sconomically feasible or Lender's security wolld be lessened, the Miscellaneous Proceeds ghal
be appled to thesums secured by this Security Instrument, whether or hot then due, with the excess, if any, paid to Borrower.
Such Miscellansous Procesds shall be apphied inthe order provided for in Seetion 2,

In the event of aotal taking, destruction, or loss in value ofthe Property, the Miscelianeous Procesds shall be applied
to-the sums secured-uv s Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe avent of a patiatdaking, destruction, orfoss invalue of the Property in which the fair market value of the Property
immadiately before the partinriaking, destruction, or loss in value is equal to or greater than the amount.of the sums
saaured by this Seaurity Instndrnt immediately bafore the parial taking, destruction, or loss in valueg, unfess Borrower
ang Leiider otheiwise agrae s witing, the sums-secured by this Securlty Instrumant shall be raducad by the amount
of the Miscellanecus Proceeds mulf plize hy the following fraction: (a) the total amount of the sums secured immediately
before the parial taking, destruction, or logein value divided by (b) the fair market valug of the Proparty immediately.
bafore the partial taking, destruction, or kssir valug. Any batahoe shell be paid to Borrdwer,

liithe event of & partial taking, destruction,orisss invalie of the Property in which the fair market vatue of the Property
immediately before the partial taking, destricion, ar loss in value is l2ss than the amount of the sums secured
immediately before the partial taking, destruction. r-oss in value, unless Borrower and Lender otherwise agrae in
writing, the Miscellangous Procesds shall be applied todis sums secured by thls Security Instrument whether or not
the sums are-then dus,

ifthe Proparty is abandgned by Borrowes, of if, after notice by Lender to Bortower that the Opposing Party (as defined
in the next sentence) offers to make an.award to settle a clintfor damages, Borrowar fails o respond to Landeér within
30 days sfter the date the notlee 1 given, Lender is authorized ta eulact and apply the Miscellaneous Procaads aither
to restoration or repair of the Property or to the sums secured by (0l Security Instrument, wheather or not then due.
"Opposing Party” means the third party that owes Borrower Miscellandous Proceeds or the party against whom,
Borrower has a right of action inregard to Miscellaneous, Proceeds.

Borrower shall be-in default i any actidn or proceeding, whather civil ororivniial, is begun that, in Lender's judgmant,
could result in forfeiture of the Property or other matefial impairment of Lender's lrw. 23t in the Propey or rights under
this Setutity strument. Borrawer oan cure such a defauli and, if acceleration has Decarred, reinstate ag provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, i Lender’s judgment, precludes
forfeiture of tha Property or other material impairment of Lender's interest in the Property oo rights under this Security
Instrument, The proceeds. of any award or claim for darnages that are aitributable to the impoirn" gotaf Lender's interest
ir the Property are hereby assigned and shall be paid to Lander,

All Miscellaneows Proceads that are not applied to restoration or repair of the Property shall be zpplied i the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time Tor payment or
maodification of amortization of the sums secured by this Beourity Instrument granted by Lehder to Borrower or any
Sucoassar in Interest of Borrower shall not operate to release the 2iml:ai[ity of Borrower or any Successars in [nterest of
Borrower, Lendar shall not be required to commence praceedings against any Successar in Interast of Botrowey or to
refuss to exiend time for paymart or otherwise modify amoitization of the sums secured by this-Security Instrument. by
reason of any demand made by-the original Borrowsr or any Successors in Interest of Borrower. Any forbearance by
Letider in exertising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Succeasors in Interest of Borrower or in amaunts lessthan the amount then due, shalt not be awatver
of or preghide the exarcisa of any right ar remady. /
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrowey sovériants.and agrees
that Borrawer's cbligations and liability shall be joint and several. However, any Borrower wha co-gighs this Security
Instrumant but doas not execute the Note (a “co-signei™y: (a) is to-signing this Secarity Instrumant only to martgage,
grant-and convey the co-signar’s interastin the Proparty uncer the terms. of this Security Instrumant; (b is not personally
obligated to pay the-sums secured by this- Security Instrumeant; and (¢) agrees that Lender and any other Borrower can
agree io extend, modify, forpear or make any accommodations with regard (o tha terms of this Security Instrument or
the Note without the co-signer’s congeant,

Subject to the provisions of Section 18, any Sucpessor in Interest of Borrower who assumnes Borrower's obligations
under this Sacurity nstrument.in writing, and is apgroved by Lendear, shall obtain all of Borrowar's rights and benefits
Lader this Security Instrumant, Barrower shall not be raleased from Soerower’s obligations and liability under thig
Security Instrurment unless Lander sgrees to sush réleage in writing, The covenanis snd agreemants of this Security
Ingtrurnent shall bind {except as provided In Section 20} and baneft the successors and assigns of Lender.

14. Loan Charges, Lendar may charga Borrower fees for services performed in connection with Borrower's default,
for the. purpose s protasting Lender's interest in-the Praperty and rights under this Security: Instrument, incluging, but
not limited to, ativreye' Tees, property inspection and valuation fees, In regard to any other faes, the absence of express
authority in this Seoudity insttumant to charge o specific fes to Borrowear shall not be construed as a prohibition on the
chargityy of such feod leander may not charge fees that are expressly prohibited by this Sscuddty Instrurnant or by
Applicable Law.

I the Loan is subject tea e which sets maximurt loan chiarges, and that law s finally interprated so that the interast
or other Joan charges collectsd or i be collected in conneciion with the Loatrexcesd the permitted limits, then: (a)
any such loan charge shall betaduced by the amount necessary to raduce the charge to the permittad i and (b)
any sums already cotlected from Birrowar which exceaded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by redusing the principal owed undear the Nite or by making a direct paymant to Borrowaer,
if & refund reducaes principal, the reductim will be treated as. a partial prepayment without any prepayment charge
(whather or not & prepayment sharge is provised for unciar the Note), Borrowar's acceptance of any such refund made
by ditect payment 40 Borrower will constitute @ wraiver of any right of action Borrower might have arising out of such
gvercharge,

15. Notices, All notices given by Barrower or Lenderdraomnection with this Security Instrumant must be in writing.
Any notice to Borrower in connaction with this Security Instrument shall be deemad lo have been given to Borrower
when mailed by first class mail or when astually deliverad 1 Porrower's notice address if sant by other means, Notice
to any.ong Borrower shall-constitute, notice to all Borrowars unles: Applicabla Law expressly reguires otherwise, The
notice addrass shall ba the Property Addrass unless Borrowsr Nag dasignated o substitute notice sddress by nolice
to Lender. Borrower shall promptly notify Lendaer of Borcower's charge of address, If Lender spacifies & prodedure for
raporting Borrowar's change of address, then Borrowar shall gnly report p-change of address through that specified
provadura, Thare may be only one designated notice. address under this Security Instrument at any one time. Any
nofice to Lender shall be given by dalivering it or by maifing it by first 2lass malleCander’s address stated harain unlass
Lander has designatad another address by notice to Borrowar, Any nofice In canrecton with this Security tstrument
shall not be deemed to have been givan to Lendsr until actually received by LercerAf any notice reguirad by this
Security Instrument is also required under Applicable Law, the Applicable Law reguizamert will satisly the corresponding
requirement under ihis Security Instrument.

16, Governing Law; Severability; Rules of Construction, This Security Instrumant snall begovernegd by federal
law and the law of the jurisdiction i which the Property is located. Al rights arad obligations: centraned in this SBecurily
Instrument-are subjact to any reguirements and fimitations of Applicable Law, Applicable Law mightepiicitly or implicitly
Allow the parties to-agree by contract or imight be silent, but suah sitence shall not be construad as& pronibition against
agregment by confraet, tnthe avent that any provision or clause of this Securly Instrumant or the Noie conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrurmant or the Note whish can be given
effect without the conflicting provision,

As used in this-Security Instrument: (a) words of the masculine gender shall mean and inclugde corresponding neuter
words or wards of the femining gander; (b} words in the singular shall mean and include the pluret and vice versa; and
{£) the word "may” gives sole discretion without any oblioation to take any action.

17, Borrower’s Copy, Barrower shall be given ong sopy of the Note and of this Seourlty Instrumerd.

18. Transfer of the Property or a Beneficial Interest in Borrower, As usad in this Section 18, “Interest in the

Property” maans any legal orheneficial interest in the Property, including, but not limited fo, those benefigialinterasts
#,J‘f o W
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transferrad in 2 bond for desd, contract for deed, installment sales contract or escrow agreement, the intént of which
i the transter of title by Borrowar at.z fulure date o & purchaser,

If all or any part of the Property or any Interest in the. Property s sold or transTerred) (or if Borrower is ndt a natural
person and & beneficial interest in Fotrower is sold or transtered) without Lender's. prior written consent, Lender may
renuire; immediate paymant.in full of ail. sums-seourad by this Security Instrument. However, this option shall not be
gxarcised by Lender if such exargise is prohibilad by Applicatle Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not. less than 30 days from the date the notice iz given in actordance with Section 15 within which Barrower
miust pay all sums secured by this- Becurity Instrument. If Borrower fails to pay these sums prior to the expiration of
this perind, Lender may invoke any remedies permiited by this Seaurity instrument withaut further fotice or demand
on Borrowar.,

19. Borrower’'s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security instrument discontinued at any time prior to the earfiest of. (2) five days
before gaie of the Proparty pursuant to Section 22 of this Security Instrument; (b suchothar period as Applicable Law
might spacify forine termination of Borrower's right to reinstate; or {o) entry of a judgment enforcing this Security
Instrument, Thoss conditions are that Borrower: (d) pays Lender alt sums which then would be due under this Security
instrament.and the Haw’as if no acceleration had cocurrad; () oures any defaull of any other covenants or agreements;
(c) pays all expanses inzueirad i enforcing this Security instrument, including, but not limited to, reasonable sttomeys’
fews, proparty ingpection ancealuation fees, ahd other fees incurred for the purpose of protecting Lender’s interest in
the Peoperty and rights underanis Seaurity Instrurnent; and (d) takes such action as Lander may reasonably requireto
assure that Lender's interest e Pragerty and rights under this Security Instrurmait; and Borrowsr's obligation to pay
the sums securad by this Soourity Irstrupsant, shalt continue unchanged Unless as otherwise provided under Applicable
Law, Lender may require that Borrowerpay such réinstitement sums and expenses in one or more of the following farms,
a¢ selected by Lender: {a) cash; (&) mongy orcer, (o} certified check, hank check, treasurar's check or cashier's cheock,
provided any such check Is drawn upon an instidion whose depasits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer, Upor reinstatement by Borrowey, this, Security |nstrument and obligations
seedred hevaby shall rernain fully effective as if no dsseleration had occurrad, However, this right to reinstate shall not
apply inthe case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Nodice of Grievance, The Note or-a partial interest in the Note
{together with this Securily Instrument) can be sold one ol more fimaes without prior notice to Barrowar. A sale might
rasultin g change in the entity (known as the "Loan. Bervicer" Y st zoliects Periodic Payments due under the Note and
this Beourity Instrument and performg other mortgage loan servining obligations under the Note, this Security
Instrument, ard Applicable Law, There aiso might be one or more shaues of the Loan.Servicer unrelated to a sale of
the Note. If therg is a change of the. Loan Sarvicer, Borrawer will bg given wiitten notice of the change whilch wilt state
the name and address of the new Loan Seiviser, the address to- whist payrents should be made and any other
information RESPA requires in connection with a noiios of transfer of servicing A1 5a Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigages inanasivicing obligations to Borrowsr
will ramain with the Loan Servicer or be fransferred to & successor Loan. Bervicerandare not assumed by-the Note
purchaser unless othenwise provided by the Mote purchaser,

Neither Barrower nor Lender may commaense, join, or be joined to any judicial acton (as-aiihar an individual ltigant
or tha member of a class) thal.arises from the other party’s gctions pursuant to tis Security Inseiment or that alleges
ihat the other party has breached-any provision of, or any duty owed by reason of, this. Security Issfrment, until such
Barrawer or Lendsr has notified the dther party (with such notice giver in complisnce with the requireinents of Section
15) of stieh alleged breach and afforded the offier party hereto & reasonable pericd after the giving orsuch notice to
‘take corrective action. If Apgilicable Law provides a timé period which.must elspse hefore certain action can be taken,
that fime period will be deemed to be reasonable for purposes of this paragraph. The nolice of acceleration. andg
opportunity to cure given to Borrower pursttant to Saction 22 dnd the notice of acteleration given to Barrower pursuant
to Section 18 shall be deemed to satisfy the notice and epporiunity 1o take corrective action provisions of this Section
20.

21, Hazardous Substances. As used in this Sadtion 21: (1) "Hazardous Substances” are those substances defined
as toxic or hazardous substancas, pollutants, or wastes by Envirenmantal Law and the folfowing substances; gasoling,
kerosane, other lammable or foxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contéining asbestos or formaldehyds, and radicactive materials; (0) "Environmental Law” means fedieral tavws,

P
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of the jurisdiction whera the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response action, remediat action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means 2 condition that can cause, contribute to, or otherwise trigger an
Envircnmintal Gleanup,

Borrower shalt not cause or permit the prasence, uae, disposal, storage, or release of any MHazardous Substances,
ot threaten to retease any Hazardous Substarces, on or iy the Froparty, Berrowar shall not da, nor allow anyone else
to. do, anything affecting the Property (2) that is in victation of any Environmentatl Law, (k) which creates an
Envitonmeantal Condition, ot {€) which, dus to the prosence, use, of release of a Hazardous Substance, craales a
condition that adversely affects the valug of the Property. The preceding two gentencas shall not apply to'the presence,
use, or storage on the Properly of small quantities of Hazardous Substances that are generatly recognized to-be
appropriate to normal rasidential uses and to maintenance of the Property (Including, but not imited to, hazardous
substances in consurmer produsts),

Borrower shall promptly give Lender wiittan nofice of (a) any investigation, ciaim, demand, tawsuit or other action
by any governmantal or regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmiantss Laww of which Borrower has actual krowledge, (B).any Environmentat Condition, including but not limited
to, any spilling, lzaking, dischargs, retease or threat of releasz of any Hazardous Substance, and (¢) any condition
causad by the prasseco. use or release of 2 Hazardous Substance which adversely affects the valug of the Property,
If Barrowey leairng, of wedsnified by any governmental or regulatory authority, or sny private party, that any removal or
other remediation of any Marxardous Substance affecting the Property is necessary, Borrower shall promptly take all
nacessary remadial actions inacrordance with Environmerdal Law, Nothing herein-shall create any obligation on Lender
for an Environmantal Claanup

NON-UNIFORM COVENANTS, Barrower and Lender further covanant and agree as follows:

22. Acceleratiory; Refmedies, Lends” shll give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in ks Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). 7ae nolice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days f=om the date the notice is given to Borrawer, by which the defautt
mustbe cured; and (d) that failure to cure the-tewault-er or before the date specified in the notice may result in
-acceleration of the sums securad by this Security Inctrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrowar of the fig'it to reinstate after aceeleration and the right Lo agsert
i1 the foreclosure proceeding the non-existence of a defeulbor amy other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date spacified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sacurity Instrurment without further demand and
may foraclose this Security Instrument by judicial proceading. tender-shall be entitled to coflect all expetises
incurred in pursuing the ramedies provided in this Section 22, including, butnot imited to, reasonable attorneys'
fees and costs of title evidenae,

23, Release, Upon payment of ali sums secursd by this Security Instrumant Lander shall release this Security
Instrument. Borrowet shiall pay any recordation costs. Lender may charge Borrowe: adee for releasing this Securily
Imstrument, sut only if the fee is pald to a third party for services réndered and the chargitgof the fee is permitted under
Applicable Law.

24, Watver of Homesteud, In accdrdance with lingis law, the Bontower hereby releases ancowaivas all rights undar
and by virlug of the Minvis homeslesd exgmption laws,

25, Placement of Collateral Protection Insurance. Unless Borowasr provides Lender wittavidence of the
insurance coverage raquired by Sorowat's agresmant with Lendar, Lender may purchase insuransa at Borrowe's
expense to protect Lendes’s interests in Borrowsr's collateral. This insurance may, but need not, proiect Borrower's
irterests. The coverage that Lender purchases may not pay any daim that Borrowar makes or any claim that is madle
against Dorrower in connastion with the collateral, Borrowsr may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrawer has obtainad insurance as required by Borrower’s ang Lendar's
agreement, If Lender purchases insurance for the eollateral, Borrower will be responsible for the costs of that insurance,
including interast and any othar charges Lender may impose in connection with the placemant of the insurance, until
the affective date of the canceliation or expiration of the ihsurance. The costs of the insurance may be added to
Borrower's tatal autstanding balance of obligation. The costs of the insurance may be more than the cost of insurarise
‘Barrowear may be alile o obtain on ita own,

HLLINGIS - Single Family - Fannle Mag/Fraddie Mag UNIFORM INSTRUMENT Form 3014 101

filie Mas, Ino. Page 11 of 12
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exacuted by Borower and racorded with it

4??/ﬁfi--";§‘” sal

S DATE
i //‘MW /{MJ/ Sem
OiKA'E ALBERTE? DATE
State of ILLINGIG
County of GOOK
Moy 114
The foregoing instrument was acknowledged before me this 3, ﬂ ‘ ﬂ g {dale)

by WOLFRAM § LACKNER ANDOKKA E ALBERTS (name of person éclmw{}dged)

(f hodalin Uinduonsto

(’:”%ignmum of Person Taking Acknowledgement)
j . yﬁ DALY (Tile or Rank)
E ‘

{Serialt Number, it any)

"OFFICIAL @Ei]’\l.;”
MATALIA VY SHNEVSKA

© HOSARY PUBLIC, STATE OF LUINOIS §
M‘( QC)MMISSIDN EX?IWEEE& 08142020 §

Lendar: Amalgamated Bank
NMLS 1D: 858791

Loan Orfginator: Mark Considine
MNIMLS ID; 220124

ILLINGHES - Bingle Family « Fannie Mae/Freddle Mac UNIFORM INSTEUMENT Farm 3944 1101
Ellia Mag, Ing, Page 12 of 12

oL f}lm
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LOAN #: 1121402608
MIN: 1006897-1121402495-2

ADJUSTABLE RATE RIDER

{1 Year Treasury Index-Hate Caps)

TS ADJUSTABLE RATE RIDER is made this  11th  day of May, 2018
andis inCorporated o and shall be deemed to-amend and supplement the Mortgage,
Deed of Trust or Security Dead (the "Security Instrument™ of the same date given by the
undersigned Foe "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to
Amalgamated Ban’, A New York Charted Bank

(the "Lender’) of the same date and covering the property described in the Security
Instrument and located at (2229 Chestaut Avenue, Wikimette, IL 60091,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
gmﬁ AND THE MINIMUM AND MAXIVUM RATES THE BORROWER MUST

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security instrument, Borrower and Lender further chvenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.750 %. +he Note provides for
changes in the interest rate and the monthly payments as follows;

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate { will pay may change onthe  1st  day of June, 2028
and on that day every 12th month thereafter, Each date on which my interest rete-could
change is callad a "Ghange Date.”

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.1 - Single Family - Fannie MaelFreddie Mac UNIFORM INSTRUMENT
Forr 3108 1 {rev, Gi14) . ,,;:?'j
MULTISTATE ADJUSTABLE RATE RIDER « ARM 5.2 » Singly Eaimily - Fannle Maw/Freddie Man UNIFQRM udfé: % ;
Faem 3111 101 (rev, 6118) mitmmﬁ <
Ellie Mae, Inc. Page 1 of 4 7 EUERLLYG
o EsoEAL [oLE)
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LOAN #: 1121402508

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as.made available by the Federal Reserve Board, The
mostresent Index value available as of the date 45 days before sach Change Date is
called the “Current Index,” provided that if the Current Index is less than zero, then the
Current Indawill be deemad to be zero for purposes of caloutating my interest rate.

Ifthe Indedis no longeravailable, the Note Holder will choose a new index which is
based uport comparable information. The Note Holder will give me notice of this cholce,

(C}Calculatior’ of Changes

Before each Charige Date, the Note Holder will calculate my new interest rate by

adding TWO AND THRER-FOURTHS percentage point(s«tﬁg ( 2.750 %
(the "Margin) to the Current Index. The Note Holder will then round the result of this
addition to the nearest  ONE-EIGHTH OF DNE percentage point(s)
( 0.125% ). Subjestio the limits.stated in Section 4(D)} below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then detetinine the amount of the monthly paymerd that would
be sufficient.to repay the unpald principal that L am expected to owe at the Change Date
infull on the maturity date at my new interesg rate in suhstantially equal payments. The
resuit of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interést rate | am reguired to pay at the lirstChange Date will not be greater than
8.750 % or less than 2.750 %. Thereafier, my intarast rate will never be increased
or decreased on any.single Change Date by more-inan Two

percentage pointys) (2000 % ) from the rate
ofinterest | have heen paying for the precading 12 months, Wy interest rate will never
be greater than 8.750 % or less than the Margin,

(E) Effective Date of Changes

My new interest rate willt become effective on each Change Dateciwill pay the
amount of my new manthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes agairi,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intercsurate
and the amount of my monthly payment before the effective date of-any change. The

MULTISTATE ADJUSTABLE RATE RIDER « ARM 841 - Single Famlly - Fanaie MaelEroddie Mac UNIFORM INSTRUMENT
Forey 3108 104 (vav. B/18). E} 7 #”
o

rd

MULTISTATE ADJUSTABLE RATE RIDER « ARN 82 ~ Singler Family « Fanaie MaglFradila Mag UNIFORM Ws"r
Form 3411 1701 {rev. §/18) Initials: Lol .
Elle Mag, Ino, Page 2 of 4 il e T
o emosnlCLE)

OSIGIAT 8 0964 Ab ST




1814455130 Page: 16 of 18

UNOFFICIAL COPY

LOAN #: 1121402508

notice wilf include information required by law to be giveri to me and also the title and tele-
phone number of a person who witl answer any guestion | may have regarding the notice,

B. TRANSFER OF THE PROPERTY ORABENEFICIALINTEREST IN BORROWER
Seation 18 of the Secwrity Insteument. is amended to read as follows:

T/anster of the Property or a Beneficial Interest in Borrower. As used in
this Secton 18, “Interest in the Property” means any legal or beneficial interest in
the Prorerty_including, but notlimited to, those bengficial interests transferred ina
bond for dea, sontract for deed, instaliment sales contracl or escrow agreerment,
the intent of wiieriis the transfer of title by Borrower at a-future date to a purchaser,

IFall or any partof the Property or any Interest in the Property is sold or trans-
ferred (or if Borrowe; ¥ not a natural person and a beneficial interest in Borrower
is sold or transferred) without Lender’s prior wiitten consent, Lender may rmluir@
imrmieciate payment in fuloball sums secured by this Security Instrumeit, How-
ever, this option shall not e exercised by Lender f such exercise is prohibited by
Appiicable Law, Lender also eiiml not exercise this option if. (a) Borrower causes
to be submitted to Lender inforraarian required by Lender to evaluate the intended
transferce as if a new loan were beino.made to the transferee; and (h) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breaen of any covenant or agraement in this
Seclity Instrument is -ar;r:efjtaxble to Lende,

To the extent permitted by Applicable Law, Dander may charge a reasonable
fee as & condition to Lender's consent 10 the loanassumption. Lender may-also
reuire the transferee to sign an assumption agreemant that is acceptabli to
Lenderand that obligates the transferee to keep altth promises and agreements
made in the Note and in this Security Instrument. Borrawear will continue to be
obligated under the Note and this Security Instrument critezs. Lender releases
Borrower in writing,

If Lender exarcises the option to require immeadiate paymentin full, Lender
shall give Borrower notice of acceleration. The notice shall provide.a period of
notless thar 30 days fromthe date the notice is given inaccordance with Section
15 within which Borrower must pay all sums secured by this Security insuwment,
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without furtser
notice or demand on Borrower,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.4 - Slrigles Farlly « Fannie Mag/Fratitie Mae UNIFORM INSTRUMENT

Form 3108 4/01 {rov. 6116} i
MULTISTATE ADJUSTABLE RATE RIDER « ARM 52 - Single Family - Fannis Mae/Fracidie Mac 'LJNIFC)RMJWS i

Form 3141 1701 {rev, 5/16) Initinlgs p@f .t
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in i,.”ll“ 5 Adjustable Iim Rider.

DATE

Cor Jf o D
omm E Amams y i

MULTISTATE ADJUSTABLE RATE RIDER « ARM 51 « Single Family - Fannia Mae/Ereddie Mae UNEQDN ST RUMEW
Farm 3108 1087 {rev. 6/16)
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family « Farnie Mae/Freddie Mae UNIFORM I8 ny ﬂﬁ(ﬂ“
Form 3111 101 (rev. 6/16) Initials: 2
Filia Mae, Int: Page 4-of 4 M .,‘J?'%f"f* b ﬁ?”
S ERIOBREEHELS)
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EXHIBIT A

File No.: 18043647

County: Cook

Property Address: 2229 CHESTNUT AVE., WILMETTE, iL. 60091

Legal Descriptioi:  LOT 17 (EXCEPT THE EAST 50 FEET AND EXCEPT THE
WEST 50 FEET THEREQF) IN KING'S FIELDS, BEING A SUBDIVISION OF
THOSE PARTS OF LO7S 2, 3, AND 4 LYING WEST OF THE CENTER LINE OF
RIDGE AVENUE OF BARBARA WAGNER'S SUBDIVISION, BEING A
SUBDIVISION, OF THE SOUTH 50 ACRES OF THE NORTH 60 ACRES OF THE
SOUTHWEST 1/4 OF SECTICN 28, TOWNSHIP 42 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MER!MAN, AND RECORDED AS DOCUMENT
NUMBER 2340670 IN BOOK 68 OF PLATS, PAGE 22, IN COOK COUNTY,
ILLINOIS.

COMMONLY KNOWN AS: 2229 CHESTNUT-AVE., WILMETTE, 1L 60091
PARCEL ID NUMBER.  05-28-303-005-0000



