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LOAN MOU'iCATION AGREEMENT
(Providing for rixed Interest Rate)
This Loan Modification Agreement {“Agreement”), mace this 4th day of January, 2018, between
HEAP, KIMBERLY {“Borrower”) and Seterus, Inc. {“Servler”) Loan Servicer for Federal National
Mortgage Association (“Lender”), and Mortgage Electronic Pegistration Systems, Inc. (“Mortgagee”),
amends and supplements (1) the Mortgage, Deed of Trust, o Security Deed (the “Security
Instrument”), and Timely Payment Rewards Rider, if any, dated Jul;; 36, 2009, and the Original unpaid
principal balance: $159,000.00, and the Pre-Modification Princlpal Szlzace: $134,960.91, and
recorded in Book or Liber N/A, at page(s) N/A, Instrument Number 0922550026, of the County
Records of Cook and (2) the Note, bearing the same date as, and secured by, i Security Instrument,
which covers the real and personal property described In the Security Instrumert and defined therein
as the “Property,” located at
2510 N WAYNE AVE APT 207, CHICAGO IL 60614-2143,

the real property described being set forth as follows:

Property Legal Description - See Attached Exhibit A
In conslderation of the mutual promises and agreements exchanged, the parties hereto agree as
follows (notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. Asof February 01, 2018, the amount payable under the Note and the Security Instrument {the
“Unpaid Principal Balance”) is U.S. $137,756.38, consisting of the unpaid amount(s) loaned to
Borrower by Lender plus any interest and other amounts capitalized,
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2. Borrower promises to pay the Unpald Principal Balance, plus interest, to the order of Lender.
Interst will be charged on the Unpaid Principal Balance at the yearly rate of 5.625%, from
January . 2018. Borrower promises to make monthly payments of principal and interest of U.S,
$722.26, e ginning on the 1st day of February, 2018, and continuing thereafter on the same day
of each succecding month until principal and interest are paid in full. The yearly rate of 5.625%
will remain in effes until principal and interest are paid in fulk. If on January 01, 2058 (the
“Maturity Date”), Bor ower still owes amounts under the Note and the Security Instrument, as
amended by this Agreeme:xt, Borrower will pay these amounts in full on the Maturity Date,

3. In addition to the regularly schr.duiad payments that Borrower is required to pay under the
Modification Agreement, Borrower ajrees to pay Servicer an escrow payment in the amount of
$289.89 for deposit into an escrow arconn® for necessary payments to be made by Servicer,
including but not limited to, payments fur property taxes and Insurance. As permitted by the Real
Estate Settlement Procedures Act and other appilcable law, Servicer may adjust the amount of
the Escrow Payment, After notice of such adjust-nent, Borrower shall pay the adjusted Escrow
Payment. This includes private mortgage Insurance (P*I) premiums on the Loan, if applicable,
and may Increase as a result of the Unpaid Principal Balzacs, which will result in a higher total
monthly payment.

(a) Each Escrow Payment shall be due on the same day(s) of th< inonth as the regularly
scheduled payments due under the Modification, commencing rebruary 01, 2018.

(b} In the event Escrow Payments are not made and Servicer advaicss lts own funds to make
payments that should have been paid from Borrower’s escrow acco:n¢, such amounts will be
added to Borrower’s loan obligation under the Note.

(c) Any failure to make an Escrow Payment when due shall be deemed to be a “eiault under the
Note and Modification Agreement and upon Borrower’s fallure to pay the kzerov: Payment,
Servicer may exercise its rights under the Note and Modification Agreement.

{d) Unless an agreement is made in writing or applicable law requires interest to be pa'd on the
escrow account payments held by Servicer, Servicer shall not be required to pay any interest
or earnings on the payments held.

4. Ifall or any part of the Property or any interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower Is sold or transferred)
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without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice Is delivered or mailed within
which Borrower must pay all sums secured by the Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
the Security Instrument without further notice or demand on Borrower.

5. Borr-wer also will comply with all other covenants, agreements, and requirements of the
Security iistrument, including without limitation, Borrower's covenants and agreements to make
all payment: of taxes, Insurance premiums, assessments, escrow items, impounds, and all other
payments ti.a% Aarrower is obligated to make under the Security Instrument; however, the
following terms-ap< provisions are forever canceled, null and vold, as of the date specified in
paragraph 1 above:

(a) Allterms and provisios of the Note and Security Instrument (if any) providing for,
implementing, or relstin7 to, any change or adjustment in the rate of interest payable under
the Note, including, where appiicable, the Timely Payment Rewards rate reduction, as
described in paragraph 1 of tii¢ Timely Payment Rewards Addendum to Note and paragraph
A.1. of the Timely Payment Rewa-ds Rider, By executing this Agreement, Borrower walves
any Timely Payment Rewards rate rziiuction to which Borrower may have otherwise been
entitled; and

(b) All terms and provisions of any adjustable e rider, or Timely Payment Rewards Rider,
where applicable, or other instrument or docurient that is affixed to, wholly or partially
incorporated into, or Is part of, the Note or Securicy nstrument and that contains any such
terms and provisions as those referred to in (a) above,

6. Borrower understands and agrees that:

{2) If Borrower has failed to make any payments as a preconditior t this modification under a
workout plan or trial period plan, this modification will be null and vi4,

{b) Al the rights and remedies, stipulations, and conditions contained in the: Security Instrument
relating to default in the making of payments under the Security Instrutnent shall also apply
to default in the making of the modified payments hereunder.

(c) All covenants, agreements, stipulations, and conditions in the Note and Secu rity.tnstrument
shall be and remain in full force and effect, except as herein modified, and none of the
Borrower’s obligations or liabilities under the Note and Security Instrument shall be
diminished or released by any provisions hereof, nor shall this Agreement in any way Impair,
diminish, or affect any of Lender’s rights under or remedies on the Note and Security
Instrument, whether such rights or remedies arise thereunder or by operation of law. Also,
all rights of recourse to which Lender is presently entitled against any property or any other
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persons in any way obligated for, or liable on, the Note and Security Instrument are expressly
reserved by Lender,

(d) Nothing in this Agreement shall be understood or construed to be a satisfaction or release In
whole or In part of the Note and Security Instrument,

{e) All administration and processing costs incurred by Servicer in connection with this
Agreement, such as required notary fees, recordation fees, title costs, and property valuation
fees, shall be paid by the Servicer, unless otherwise stipulated.

() Borrower will make and execute such other documents or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and
7 cented by Lender, shall bind and inure to the heirs, executors, administrators, and asslgns
of thc Borrower,

{8) Borrcwrr.will execute other documents as may be reasonably necessary to correct an error
(includir.a 1yt not limited to any inaccuracy, mistake, or omission), if an error Is detected
after execution of this Agreement. In the event an error is detected, a corrected Agreement
will be providec trs Borrower, and this Agreement will be void and of no legal effect, upon
notice of such error. If 2orrower elects not to sign any such corrected Agreement, the terms
of the original Note aviJ Security Instrument shall continue In full force and effect, and such
terms will not be modified "y this Agreement.

(h) MERS is Mortgage Electronic R<gistration Systems, Inc. MERS is a separate corporation that Is
acting as nominee for Lender anc' Lender's successors and assigns. MERS s the Mortgagee of
record under the Security Instrumer.i and this Agreement. MERS Is organized and existing
under the laws of Delaware, and has an riddi2ss and telephone number of P.Q. Box 2026,
Flint, MI 48501-2026, tel. 888.679.MERS,

7. Borrower will pay to Lender, on the day payments arc dv.e under the Loan Documents as
amended by this Agreement, until the Loan s pald in full, 7 s»m (the “Funds”) to provide for
payment of amounts due for: (a) taxes and assessments and otiie: items which can attain priority
over the Mortgage as a lien or encumbrance on the Property; [} Izasehold payments or ground
rents on the Property, if any; (c) premiums for any and all Insurance r2nuired by Lender under
the Loan Documents; (d) mortgage insurance premiums, if any, or any sims payable to Lender In
lieu of the payment of mortgage insurance premlums, in accordance with the Loan Documents;
and (e} any community association dues, fees, and assessments that Lender recuiids to be
escrowed. These items are called “Escrow Items.” Borrower shall promptly furnick ¢oiander all
notices of amounts to be paid under this paragraph. Borrower shall pay Lender the Fards for
Escrow Items unless Lender walves Borrower’s obligation to pay the Funds for any or a'l Eserow
Items, Lender may walve Borrower’s obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such walver may only be in writing, In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shali furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be
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a covenant and agreement contained In the Loan Documents, as the phrase “covenant and
agreement” Is used in the Loan Documents. If Borrower is obligated to pay Escrow ltems directly,
pursuant to a walver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under the Loan Documents and this Agreement and pay such amount, and
Borrower shall then be obligated to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow Items at any time by a notice given in accordance with the Loan
Documents and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this paragraph.

Lendr may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to
apply th& Funds at the time specified under the Real Estate Settlement Procedures Act
(“RESPA“Y, znd {b} not to exceed the maximum amount a Lender can require under RESPA.
Lender shei a<r'mate the amount of Funds due on the basls of current data and reasonable
estimates of experditures of future Escrow items, or otherwise In accordance with applicable
law.

The Funds shall be held iz institution whose deposits are Insured by a federal agency,
instrumentality, or entity (inclvaing Lender, if Lender is an Institution whose deposits are so
insured), or in any Federal Home L7an Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specitier) under RESPA. Lender shall not charge Borrower for holding
and applying the Funds, annually analyzis 5 the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interest on the rurids and applicable law permits Lender to make
such a charge. Unless an agreement Is made i v/niting or applicable law requires Interest to be
paid on the Funds, Lender shall not be required 1o jsav Borrower any interest or earnings on the
Funds. Lender and Borrower can agree in writing, hovvever, that interest shall be paid on the
Funds. Lender shall provide Borrower, without charge, 2n znnual accounting of the Funds as
required by RESPA.

if there Is a surplus of Funds held in escrow, as defined under RESFA, _ender shall account to
Borrower for the excess Funds In accordance with RESPA. If there is & shartage of Funds held In
escrow, as defined under RESPA, Lender shall notify Borrower as required b RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in sccordance with
RESPA, but in no more than 12 monthly payments. If there s a deficiency of Funds iieid in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA.ard
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordaiice
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of alt sums secured by the Loan Documents, Lender shall promptly refund
to Borrower any Funds held by Lender.
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8. Any and all attorneys fees and legat costs Incurred by Borrower or its representatives, with
respect to this loan, will be the sole responsibility of the Borrower.

9. In the event of future default, Borrower authorizes Lender and Lender’s successors and assigns,
to share certain Borrower public and non-public personal Information including, but not limited
to (i) name, address, telephone number, {li) Social Security Number, (lii) credit score, {iv) income,
and (v) payment history and Information about Borrower’s account balances and activity, with an
authorized third party, which may Include, but Is not limited to, a counseling agency, state or
local Housing Finance Agency, or similar entity that Is assisting Borrower in connection with
obta'ing financial assistance, Including the Trial Period Plan to modify Borrower’s loan
{“Autho~ized Third Party”).

Borrower udzr-tands and consents to Lender or Authorized Third Party, as well as Fannie Mae
(the owner of bosrwer’s loan), disclosing such personal information and the terms of any rellef,
including the terms of the Trial Period Plan to modify Borrower’s loan, to any insurer, guarantor,
or servicer that insures, gr:arantees, or services Borrower’s loan or any other mortgage loan
secured by the Property ¢+ v.iiich Borrower is obligated, or to any companies that perform
support services to them in coriection with the loan or any other mortgage loan secured by the
Property on which Borrower is uulizated.

Borrower consents to being contacted by Fannie Mae, Lender, or Authorized Third Party
concerning mortgage assistance relating to Porrower’s loan Including the Trial Perlod Plan to
modify Borrower’s loan, at any telephone nuivibzr, including mobile telephone number, or emall
address Borrower has provided to Lender or Autiic:ized Third Party.

HEAP, KIMBERLY 21945433 22205782
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in Witness Whereof, the Servicer and | have ex Agreement. JAN 2 5 2018
Tooty Mohr ‘P M

Seterus, Inc. Authorized Signer Date

M\IW\ WW 1125,/13?

HEAP, KIMCERLY Daté
777 N EMERSUM.ST APT 113
DENVER, CO 802273223

—

AN 26 :
e JAN £ b 2018

Mortgage Electronic Registration Systens, inc., Assistant Secretary
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[Space Below This Line For Acknow!edgments)

State of COLPRADO

County of_\ pnoel

TI§ foregnng Instrument was acknowledged before me this_Z- 5 day of
s ~¥i by HEAP, KIMBERLY.

JESSICA M‘ECpUGHY (sign }l\f of person taking ackno%ent}

EAUTTNOTARY PUZLIC

STAN.I;EAHQYTD%?S&O%% /4 {title or rank) /
My Commission Expires July 22, 202

{serial number, If any)

My Commission expires: mf# :ZZ/, @Z{

HEAP, KIMBERLY 21945433 22205782
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, personally appeared ;

er of Seterus, Inc., who proved to me on the basls of satisfactory evidence to be the person(s)
/are subscribed to the within instrument and acknowledged to me that he/she/they executed
(/thelr authorized capacity(les), and that by his/her/their signature(s) on the Instrument the
person(s), or the ent{ty upon behalf of which the person(s} acted, executed the instrument.

Notary Public
State of Oregon

My commission expiras on:

Commission No. 3

HEAP, KIMBERLY 21945433 22205752
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State of Oregon

Courky~of Washington

hefore me, , personally appeared ,
RRry for Mortgage Electronic Registration Systems, Inc., who proved to me on the basis of
g to be the person(s) whose name(s) is/are subscribed to the within instrument and

hat he/she/they executed the same In his/her/their authorized capacity{les), and that by
3] on the instrument the person(s), or the entity upon behalf of which the person(s)
acted, exzeuad the inst, -,

WITNESS my kanv! and officialeal.

Notary Public
State of Oregon

My commission expires on;

Commission No.

HEAP, KIMBERLY 21945433 22205782
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State of Oregon
County of Washington

-

On 01/25/2018, before me, Bethany Ann Boerste, personally appeated Tooty Mohr,
Authorized Signer of Seterus, Inc., and Kristi Tanaka, Assistant Secretary for Mortgage
Electronic Registration Systems, Inc., who proved to me on the basis of satisfactory evidence
to be the person(s) whose name(s) is/are subscribed to the within instrument and acknowledged
to me that he/she/they executed the same in his/her/their authorized capacity(ies), and that by
his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the
person(s) acter’, executed the instrument.

WITNESS my hapd 2nd official seal.
X
Bethany Ann Boerste, Notary Public
State of Oregon VR ANNSTB?&“E
«  BETHANY
gl omaRy PSU&JG NE{JHEGON
. . . . ‘ e COMMIS 968034
My commission expites on: November 8, 2)21 Y COMMISSION EXPIRES NOVEMBER 8, 2021

Commission No. 968034
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Exhibit A

UNIT NUMBER 207 AND P27 IN WHEEL WORKS CONDOMINIUM, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEFINED AND DELINEATED IN THE
DECLARATION RECORDED AS DOCUMENT 85175306 AS AMENDED FROM TIME TO TIME, IN SECTION
29, TOWNSHIP 40 NORTH, RANGE 14, EASE OF THE THIRD PRINCIPAL MERIDAN, IN COOK COUNTY,
ILLINOIS, PERMANENT TAX NUMBER 14-29-314-048-1024 14-29-314-048-1068
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