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Thiy Instrument Prepared By:

FRANKLTN AMERTCAN MORTGAGE (IMPANY
6100 TCWER CIRCIE, SUITE &00
FRANKL.IN, TN 37067

After Recording Return To:

FRANKLIN,
Loan Munber: 1102296969 CHEN

'
¥

Loan Number, 1102296963 CHEN |

FIRST AMERICAa¥M TITLE
FILE# <9/ .=~ ;-'L:’;::f MORTGAGE

MIN: 100052211022960693 MERS Phone: 888-679-6377

(Space Above This Line For Recording Data)

DEFINITIONS

Words used in multiple sections of this documen( ze¢ defined below and other words are defined in Sections 3, 11,
13. 18, 20 and 21. Certain rules regarding the usag: of yards used in this document are also provided in Section 16.

(A) "Security Instrument™ means this document, whicnas Cated MAY 15, 2018 , together
with all Riders to this decument.
(B) "Borrower"is QIANKUN CHEN, UNMARRIFED

Borrower is the montgagor under this Security lnstrument.

(C) "MIERS" is Morlgage Electronic Registration Systems, Inc. MERS is «-sezatzte corporation that is acling
solcly as a nominec for Lender and Lender's successors and assigns. MERS is the 7asigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an add es and telephone number
of 0. Box 2026, Flint, MT 48501-2026, 1cl. (288) 679-MERS.

(D) "Lender"is FRANKLIN AMERICAN MORTGAGE COMPANY, A TEUNE3SEE
CORPORATION .
Lenderisa TENNESSEE CORPORATIGN organized
and cxisting under the laws of THE STATE OF TENNESSEE .
Lender's address is 5221 NORTH O CONNOR BLVD SUITE 900, IRVING, TEXAS
75039

(E) "Note" means the promissory note signed by Borrower and dated  MAY 15, 2018

The Note states that Borrower owes Lender TWO HUNDRED FORTY-THREE THOUSAND AND 00/160
Dollars (U.S. § 243,000.00 } plus interest.

Borrowaer has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not later than

JUNE 1, 2048 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

ILLINQIS - Slngle Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €55
Form 3014 Page 1 of 14 www, docmagic. com



1814549186 Page: 3 of 20

UNOFFICIAL COPY

(G) "Loan" means the debt evidenced by the Nole, phus interest, any propayment charges and late charges due under
the Note, and all sums due under this Sccurity Instrement, plus interest.

(II) “Riders" means all Riders to this Security Insmrument that are executed by Borrower. The following Riders are
to be execured by Borrower [check hox as applicable|:

[ Adjusrable Rate Rider (O Planned Unit Development Rider
[] Balloon Rider [] Biweckly Payment Rider

] 1-4 Family Rider [1 Secend lome Rider

[] Condominium Rider E] Other(s) [specily]

Fixed Interest Rate Rider

(D "Applicable Lar+" meansall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules 20 brders (that have the effect of law) as well as al? applicable final, non-uppealable judicial
opitions.

() "Community Association-Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Burrower or-the Property by a condominium association, homeowners association or similar
organizalion.

(K) "Electranic Funds Transfer” meras uny transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an clecronic terminal, telephonic instrument, computer, or
magnetic lape 5o as Lo order, instruct, or walkorize a financial institution to debit or credit an account.  Such wrm
includes, but is not limited to, point-of-sale tansfees, autumated teller machine transactions, transfers initiated by
telephone, wireg wanslers, and automated clearingh yuse iransfers.

(L) "Escrow Items" mcans thoss ilems 1hal are desc’ thed in Section 3.

(M} "MisceBaneous Proceeds” means any compensation settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covérages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation er other taking o alj or any parl of the Property; (iii} conveyance in
lieu of condemnation; or {iv) misrcpresentations of, or omissions asto] the value and/or condition of the Property.
(N} "Mortgage Insurance means insurance provecting Lender agaizsi the nonpayment of, or default on, the Loan.
(0) "Periodic Payment' means the regularly scheduled amount due for (i} principal and interest under the Note,
plus {in) any amounts under Section 3 of this Security Tnstrument.

(P) "RESPA" mcans the Real Estate Scullement Procedures Act (12 U.S.C. Y2004 et seq.} and its implementing
rcgulation, Regulation X (12 C.F.R. Part 1024), as they might be amended Irom tirzs-to fime, or any additional or
successor logislation or regulation that governs the same subject matier, As use in(ihis Security Tnstrument,
"RESPA" refers to all requirements and restrictions that arc imposed in regard to a "[ederaly related mortgage loan”
even if the Loan does not qualify as a *federally related morigage loan" under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, viacier or not that
party has ussumed Borrower's obligations under the Note andvor this Securily Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Insument secures Lo Lender: {i) the repavment of the Loan, and all renewals, extensions and modifications
of the Note: and ¢ii} the perfermance of Bomrower' s covenants and agreements under this Security Instrument and the Note.
For this purpase, Borrower does hercby mortgage, grant and convey o MERS (solely as nominee for Lender and Lender's
suceessors and assigns) and w the successors and assigns of MERS the following described property located in the

COUNTY of COOK.
[Type of Revording Jurisdiction] [Name of Recording Jurisdiction|
ILLINOIS - Single Family - Farwie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DacMagic €=
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*LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
A.P.N.: 17-28-303-027-0000

which currinily has the address of 2610 SOUTH WALLACE STREET
| Street]
CHICAGS . Minois ~ €0616-2518 ("Property Address™:
[Ciy] [Zip Code]

TOGETHER WITII al._the improvements now or hercalter erected on the property, and all cascroents,
appurtenances, and lixtures now zr hereafter a part of the property.  All replacements and additions shall also be
covered by this Sceurity Instrument’ At of the foregoirg is referred (o in this Sccurity Insrument as the *Property. "
Borrower understands and agrecs that ME®S holds only legal title to the interests granted by Borrower in this Security
Instrurient, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s successors
and assigns) has the right: 1o exercise any ovall of those interests, including, but not limited to, the right w foreclose
and sell the Property: and 1o take any action requizva’of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is l¢wful'y seised of the estate hereby conveyed and has the right
0 morigage, grant and convey the Property and that tie Fraperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the Wiic £0 the Property against all claims and demands, subject
ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenarics{or national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instwnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agi o2 as follows:

1. Payment of Principal, Interest, Escrow Items. Prepayment Charge:. ans Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and ar+~prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow Items pursumit te:Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, ifany check or other
instrument received by Lender as payment under the Note or this Security Instrument is retuined o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instram st be made in
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (¢) certificd checktank check,
treasurer’s check or cashier' s check, provided any such check is drawn upon an institulion whose deposits «a¢ insured
by a federal ageney, instrumemntality, or eatity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment 1f the payment or partial payments are insufficient 1o bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hersunder or prejudice to its rights to refuse such payment or partial payments in the futre, but Lender is not
obligated to apply such payments at the time such payments are accepted. ) each Periodic Payment is applicd as of
its scheduled duc date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1If Borrower docs not do so within a reasonable period of
time, Lender shall either apply such funds or retuer them to Borrower. 1 not applied earlier, such funds will be
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applied to the outstanding principal balance under the Note immediately prior to {oreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrawer from making payments due
under the Note and this Security lnstrument or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments or Proceeds. Fxcepl as otherwise describod in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: () intercst due under the Note;
(b} principal due under the Note: (¢) amounts due under Section 3. Such payments shall be applied (0 cach Periodic
Payinent in the order in which it became due.  Any remaining amounts shall be apphed first to late charges. second
to any other amounts due under this Security Instrument, and then w reduce the principal balance of the Note.

If Lender receives a payment from Borrower [or a delinguent Periodic Payment which includes a sufficient
amount o pay any late charge due, the paymemt may be applicd to the delinguent payment and the late charge. If
more than.one Periodic Payment is outstanding, Lender may apply any payment received {rom Borrower 1o the
repaymel of the Periodic Payments if, and w the extent that, each payment can be paid in fill. To the extent that
any excess exists a'tor the pavment is applied 1o the full payment of one or more Periodic Payments, such excess may
be applied w any 17i¢ vharges due. Voluntary prepayments shal] be applied first to uny prepayment charges and then
as described in the Noe,

Any application of jaywents, insurance proceeds, or Miscellaneous Procoeds 10 principal due under the Note
shall not extend or postpote tne-duc date, or change the umount, of the Periodic Payments.

3. Funds for Escrow Tters. Borrower shall pay 10 Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fully2'2um (the "Funds") to provide for payment of amounts duc for: {a} taxces and
assessments and other items which can puain priority over this Security Insrument as a Lien or encumbrance on the
Property; (b) leasehold payments or giound.rents on the Property. if any; {c) premiums for any and all insurance
required by Lendur under Section 5; and (d) Murrgage Insurance premiums, ifany, or any sums payable by Borrower
to Lender in licu of the payment ol Morrgage mewraace premiums in accordance with the provisions of Section 10.
These items are called "Escrow lems." At originaton or at any time during the termof the Loan, Lender may require
that Community Association Dues, Fees, and Asscssmeats, [ any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow Ttem.  Borrower shall prorptly furnish to Lender all notices of amounts to be paid
under this Secuon.  Borrower shall pay Lender the Funds for Escrow Items unless Lender watves Borrower's
abligation o pay the Funds for any ot all Escrow Iteros.  Lender way waive Borrower's obligation 1o pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver mavonly be in writing. In the event of such waiver,
Borrower shall pay directly. when and where payable, the amounts dvi-ior any Fscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shull furnish to/cender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation 1 make sach payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Serurity Instrument, as the phrase
"covemant and agreement” is used in Seetion 9. 11 Borrower is obligated w pay Escrtav Jroms directly, pursuant o
a waiver, and Borrower fails to pay the amount due for an Fscrow Iem. Lender may e.erciss its rights under Section
9 and pay such amount and Borrower shall 1hen be obligaied under Scetion 9 o repay to-_ender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in al:corc ance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thabarvs then required
under this Section 3.

Lender rmay, at any time, collect and hold Funds in an amount ¢a} sulficient to permit Lender to apnivabe Funds
al the wme specified under RESPA, and (b) not to excecd the maximum amount a lender can reguire under KESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a [ederal agency, inswrumentality. or
eniity (including Lender. if Lender 15 an instilution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds w pay the Escrow Ttems no later than the time specified under RESPA. Lender
shali not charge Burcower for holding and applying the Funds, annually analyziog the escrow aceount, or verifving
the Fscrow Items. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender w make
such a charge, Unless an agreement is made in writing or Applicable Law requires imerest to be paid on the Funds,
Lender shall not be required w pay Borrower any inlerest or curoings on the Funds, Borrower and Lender can agree

ILLINGIS - Slngle family - Famnie Mae/Freddis Mac UNIFORM INSTRUMENT - MERS DocMagic @5
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in wriling, however, that interest shall be pajd on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defincd under RESPA, Lender shall account 1o Borrower for
the excess funds in accordance with RESPA. If there is ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay w Londer the amount nccessary to make
up the shortage in accordance with RESPA, but in no more thun 12 monthly payments. If there is a deficiency of
Funds held in escrow, as delined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full ofall sums secured by this Security Instrument, Lender shall promptly refund w Borrower
any Funds held by Lender.

4. Clharges; Liens. Borrower shall pay afl taxcs, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold paymems or ground rents on the
Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To the extent that these items
arc Escrow Ttems, Dosrower shall pay them in the manner provided in Section 3.

Borrowcr shaii piompily discharge any lien which has priority over this Sccurity Instrument unless Borrower:
(a} ugrees in writing toh< pryment of the obligation securcd by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agrecment; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, icgal proceedings which in Lender's opinion operate to prevent the enforcement of the licn
while those proceedings arc pending, tut only until such proccedings are concluded; or (¢} secures from the holder
of the licn an agreement satistactory t+ Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property. is subject 1 4 lien which can attain priority over this Securily Instrument,
Lender may give Borrower a notice identif/ing, the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take onc or 17072 4f the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Toan.

5. Property Insurance. Borrower shall keep tic ‘uiprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included witiii fie term "extended coverage," and any other hazards
mcluding, but not limited to, earthquakes and floods, for whick T«énder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for 4b< periods that Lender requires. What Lender
requircs pursuant 1o the preceding sentences can change during the terpoi the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to dibdp] rovi Borrower's cholee, which right shall
not be exercised unreasenably. Lender may require Borrower to pay, in coriection with this Loan, either: (a) a one-
time charge for flood zone determination. certification and tracking services; or' (b} a.one-time charge for flood 7ome
determination and certification services and subsequent charges each time remappings ~r.similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respensible for the payment of
any foes imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resuliing from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuran- coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular 7yr2 or amount
of coverage. Therefore, such coverage shall cover Lender, but mighe or might not protect Borrowcs,. Forrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might providé greater
or lesser coverage than was previously in cffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section § shall become additional debt of Borrower secured by this Sceurity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

Alt insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morlgagee and/or as an
additional loss payce. Lender shall have the right to hold the policies and renewal certificates. If Lender vequires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to. or destruction of, the Property. such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andvor as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proot of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling. any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensute the work has been completed to Lender's satislaction,
provided thal such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
1s made inwiiting or Applicable Law requires interest to be paid on sech insurance proceeds, Lender shall not be
required to pay Borrower any intercst or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Bor:ovver shall not be paid out of the insurance proceeds and shall be the sofe obligation of Borrower.
Ifthe restoration orsepair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to tie rrps secured by this Security instrument, whether or not then due, with the excess, if any, paid
lo Borrower. Such insur<nte proceeds shail be applied in the order provided for in Section 2.

If Borrower abandor's tac Property, Lender may file, negotiate and sele any available insurance claim and
related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o setile a claim. then Lende‘inay negotiate and settle the ¢laim. The 30-day period will bepin when the
notice is given, In either cvent, or i Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 10 Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right 10 any refund
of uncarned premiums paid by Borrower} undbr 21l insurance policies covering the Property, msofar as such rights
arc applicable to the coverage of the Property. Lénder may usc the insurance proceeds either to repair or restore the
Property or (o pay amounts unpaid under the Note or tais Security [nstrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Tnstrumentard shall continue 1o occupy the Property as Borrower's
principal residence tor at least one year after the date of vecupaniyy unless Lender otherwise agrees in writing, which
conscnt shall not be unrcasonably withheld, or unless extenuating rcumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Iaspe:tions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commutsw=ata on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property il order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursdent 1o Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propert; if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection witi dama geto, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only (f Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sipgle Gayment or in
ascries of progress payments as the work is completed. 1f the insurance or condemnation proceeds aré not sufficient
to repair of restore the Property, Borrower is not relieved of Borrower's obligation for the completion of sach repair
Or restpration.

Lender or its agent may miake reasonable entrics upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an inwrior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or cntities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially (alse, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited 1o,
represcntations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic € zir s
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a)
Borrower {ails to perform the covenants and agreements contained in this Securily Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and:or assessing the value of the Property,
and securing and/or repairing the Property. Tender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to prolect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, cntering the Property w
make repaits, change locks, replace or board up doors and windows, drain water from pipes, climimate building or
other code violztions or dangerous conditions, and have utilities rurned on or off. Although Lender may take action
under this Secticn 2, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no tiaot'ity [or not taking any or all actions authorized under this Section 9.

Any amounts disiursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. 'Tnese smounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is-on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the le=seh0id estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expresswiitten conscnt of Lender, alier or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums requircd to maintain the #.ortgage Insurance in effect. If, for any reason, the Mortgage
Insurunce coveragerequired by Lender ceases to be avaiable from the mortgage insurer that previvusly provided such
insurance and Borrower was required to mako separateiy Zcsignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obuwiil coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalet 15 the cost 1o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurcr selected bv'Lsuder, If substantially equivalent Mortgage
Jnsurance coverage is not available, Borrower shall continue to pay t Tzader the amount of the separately designated
payments that were due when the insurance coverage ceased (o be in effect’ Leider will accept, use and retain these
paymenls as a non-refundable loss reserve in licu of Mortgage Insurance. Suchioss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall no: be required to pay Borrower any
mterest o earnings on such loss reserve. Lender can no longer require loss reserve prvments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sslected by Lender again
becomes available, is obtained, and Lender requires separately designated payments tuward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Lban 2ad Borrowet was
required to make separately designated payments toward the premiums for Mortgage Insurance, Barsawer shall pay
the premiums required to maintain Morigage Insurance in effect, or w provide a non-refundablo 10ss rarerve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreetnent between 2or-ower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrowar's obligation Lo pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a parly 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on tonms and
conditions that arc satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another nsurcr, any reinsurer, any other
entity, or any affiliate of any of the forsgoing, may receive (directly or indirectly) amounts that derive from (or might
be characierized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurcr’s risk, or reducing losses. If such agrecment provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agrced to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insuranee, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inclnde the right
to receive Lectain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage [usorance terminated automatically, and/or to receivea refund of any Morigage Insurance premiums
that were uriea nod at the time of such cancellation or termination.

11, Assigiinzac of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby assigned to
and shall be paid oL oader.

If the Property is dariag-d, such Miscellancous Procecds shall be applied to restoration or repair of the Property,
if the restoration or repair1s 2conomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lendei shall kave the right w hold such Misccllaneous Proceeds until Lender has had an
opportunity to inspect such Proporty #4ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promyiiy. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress paymenis as ths work is completed, Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on such Misce.lancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Pyoceers. If the restoration or repair is not economically feasible or
Lender's security would be tessened, the Miscellaie sus Proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then dus, with the excess, it any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valusof the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whettier'or not then duc, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of t'Property in which the [uir market value of
the Property immediately before the partial taking, destruction, or loss in viilue is equal to or greater than the amount
of the sums sccured by this Secueiry Instrument immediately before the paitial iaking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this SeZurity Instrument shal] be reduced
by the amount of the Miscellaneous Proceeds multiplicd by the following fraction: (% the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by \b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balancechall he paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which t/ie farr market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the ariosac of the sums
secured jmmediately before the partial taking, destruction, or {oss in value, unless Borrower and Leider otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrimen: whether
or 1ot the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentenee) offers to make an award to seftle a claim for damages, Borrower fails to respond to
Lender within 30 days after the datc the notice is given, Lender is authorized 1o collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums sccured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgmen, could result in forfeiture of the Property or other material impairment of Lender's intcrest in the Peoperty
or rights under this Security Instrument. Borrower carn cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the aclion or proceeding 1o be dismissed with a ruling that, in Lender's
Judgment, prechudes forfeiwre of the Property or other material impairment of Lender's interest in the Property or
rights under this Securily Instrument. The proceeds of any award or claim for damages that are attributahle 10 the
impatrment of Lender's interest in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not he required 1o commence proceedings against any Successor in Interest of Borrower
or 1o refuse o extend time for paymen or otherwise modify amortization of the sums sccured by this Securily
Instrument 2y reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by. Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from td persons, entities or Successors in Interest of Borrower or in amounts less (than the amount then
due. shall not be-a wauiver of or preclude the exercise of any right or remedy.

(3. Joint anc 5. veral Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
that Burrower's obligatior:s gnid liability shall be joint and several. However. any Borrowcer who co-signs this Sevurity
Instrument but does not exéevie the Note (a "co-signer” ) {a} is co-signing this Security Instrument only (o montpage,
grant and convey the co-signer's interest in the Property under the terms of this Secority Instrument; (b} is not
personally obligated to pay the surs Lecured by this Sceurity Instrument; and {c} agrees that Lender and any other
Borrower cun agree to extend. modity, fociear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note withou the co-signer's consent.

Subject to the provisions of Sectiorl 15, any Successor in Interest of Borrower who assumes Borrower s
obligations under this Security Insirument in wiitirg. and is approved by Lender, shall obtain all of Borrower's rights
and bene s under this Security Tnstrument. Borrovrer shall not be released from Borrower's obtigations and lability
under this Security Instrument unless Lender agrees 10 such elease in writing, The covenants and agreements of this
Security Jnstrument shall bind (except as provided in Seciiva 20) and benefit the successors and assigns of Lender,

14. Loan Charges. !ender may charge Borrower fees far services performed in ¢onnection with Borrower's
defauh, for the purpose of protecting Lender's interest in the #riparty and rights under this Security Instrumen,
including. but not limited to, attorncys' fees, property inspection wad vz luation fees. In regard to any other fees, the
absence of express authority in this Security Instrument 1o charge a srecllic fee to Borrower shall not be construed
as 4 prohibition on the charging of such fee. Lender may not charge foes the! are expressly prohibited by this Seeurity
Instrument or by Applicable Law.

Il the Loan is subject to a law which sets maximum [oan charges, and thatlav, i3 finally interpreted so that the
interest or other loan charges collected or 1o be collecled in connection with the Tosd exreod the permitted limits,
then: {u} any such loan charge shall be reduced by the amount necessary 1o reduce the chaige to the permited limit:
and (b) any sums already collecied from Borrower which exceeded permitted limits wili-le refunded to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by miking, a direct payment
o Borrower, 1f a refund reduces principal, the reduction will be reated as a partial prepay-ien: withoul any
prepaymicnt charge (whether or noL 4 prepayment charge is provided for under the Note). Borrower's roceplanee of
any such rclund made by direct payment 1o Borrower will constituie a wajver of any right of action Borzoraor might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must be in
wriling. Any nolice o Borrower in commection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when acwally delivered to Borrower's notice address if sent by other
means. Nolice 1o any one Borrower shall constitute notice 1 all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substinne notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure, There may be only one designaied notice address under this Security Inswrument
atany onc time.  Any notice to Lender shall be given by delivering it or by mailing it by Brst class mail 10 Lender's
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address stated herein unless Lender has designaied another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given 10 Lender until actually reccived by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federat law and the law of the jurisdiction in which the Property is located.  All rights and obligations conained in
this Security Instrument are subject to any requirements and mitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shafl not be
construed as a prohibition against agreement by contract. In the event that any provision or clause ol this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not afTect other provisions of this Security
Instrument or the Nole which can be given cffect without the conflicting provision.

As uecdin this Security Instrument: (a) words of the masculine gender shall mean and include correspondiug
neuter words oz words of the feminine gender: (b) words in the singular shall mean and include the plurai and vice
versa: and (¢} ' word "may" gives sole discretion without any obligation 1o take any action.

17. Borrowes's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transier of tie Property or a Beneficial Interest in Borrower. As used in this Secrion 18, "Interest in
the Property” means aiv/icyal or beneficial interest in the Property, including. but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agrecment, the intent
of which is the wans(er of title by Rorrower at a fiture dalc to a purchascr.

1€ all or any part of the Propeit; or any Interest in the Property is sold or wransferred (or if Borrower is not a
natural person and a beneficial interest #a Norrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment i full of all sums secured by this Security Inswument. However, this aption
shall not be excreised by Lender if such exare.se is prohibited by Applicable Law.

If Lender exercises this option, Lender saal! give Borrower notice of acceleration. The notice shall provide a
period of rot less than 30 days from the date the not e is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument (If Borrower fails 10 pay these sums prior to the cxpiration of
this period, Lender may invoke any remedies permitted by fids Security Insorument without further notice or dernand
on Borcower,

19. Borrower's Right to Reinstate After Acceleration. 1l Sorrower mects certain conditions, Borrower shall
have the right 1 have cnforcement of this Security Instrument diséeatiaued at any time prior o the carliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Szcurity Tnstrument: (b} such other period as
Applicable Law might specify for the termination of Borrower' s right o reiristate; or (c) cntry of a judgment enforcing
this Security lnstrument.  Those conditions arc that Borrower: () pays Leudr all sums which then would be due
under this Security Tnstrument and the Note as if no acceleration had occurred: vo>-cures any default of any other
covenants or agreenents: (c) pays all expenses incurred in enforcing this Sccurily Ystmment, including, bur not
{imiited to, reasonablc allorneys' fees, property inspection and valuation fees, and other fevs incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; aud (0> #akes such action as
Lender may rcasonably reguire to assure that Lender's interest in the Property and rights under this Sccurity
Instromen, and Borrower's obligation  pay the sums secured by this Security Instrument, shall coits i unchanged
unless as otherwisc provided under Applicable Law. Lender may require that Borrower pay such raipaziement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b} money orders (51 vertified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institulion whose
deposits arc insurcd by a federal agency. instrumentality or entity; or (d) Electronic Funds Transier., Upon
reinsiatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully cffective as if
no aceeleration had occurred. However, this right o reinstare shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial imcrest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A salc might
rosult in a change in the entity (known as the “Loan Servicer”) that colleets Periodic Payments duc under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
lnstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrclated 1o a sale
ol the Note. I there is a change of the Loan Servicer, Borrower will be given written notice of the chan pe which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter
the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicin g obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unluss otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judictal action (as either an individual
fitigani or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
untif such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice Lo take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be takei, that time period will be deemed w be reasonable for purposcs of this paragraph. The notice of
acceleration and opportunity to cure given to Botrower pursuant to Scetion 22 and the notice of acecleration given
to Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Séciion 20

21, IMazardous substances. As used in this Section 2{: (a) "Hazardous Substances” ar¢ those substances
defined as toxic or hazzidous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other fanimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Etvironmental Law" means federa)
laws and laws of the jurisdiction whece (e Property is focated that relate to health, safety or cnvironmental protection;
(¢} "Environmental Cleanup” includes iy response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Eavivonmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanu).

Borrower shall nol cause or permit the preser.cr, usc, disposal, siorage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or it the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in vielstion of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, duc to the preserce, usc, or release of a Hazardous Substance, creates »
condition that adversely affects the value of the Property.” The preceding two sentences shatl not apply to the
prescnce, use, or storage on the Property of small quantities o' lazardous Substances that are generally recognized
to be appropriate to normal residential uses and o maintenance’e? (e Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatin, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the P<onerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirot:mcnral Condition, including but not
limited to, any spilling, leaking, discharge, release or threar of release of any Hazzrdovs Substance, and (c) any
condition caused by the presence, usc or release of a Hazardous Substance which adversely, affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority; or ary private party, that
any removal or other remediarion ol any Hazardous Substance affecting the Property is nec(ssar/, Borrower shall
promplly take all necessary remedial actions in accordance with Environmental Law. Nothing herein s/iall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that failure to cure the default on or before the datc specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may forcclose this Security Instrument by judicial proceeding, Lender
shall be enitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, tncluding,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security
Inserument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendercd and the charging of the fee is permitted
under Applicable Law.

24. Walver of Homestead. In accordance with [llinvis law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead excmption laws.

23, Placement of Collateral Protection Insurance. Unless Borrower provides Iender with evidence of the
insurance ¢5verage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower' s
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower' s
interests. The coverage that Lender purchases may not pay any clain that Borrower makes or any claim that is made
aguinst Borrowei in'connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but ouly after providirg i.ender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 17 zerider purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including iterest and any vther charges Lender may impose in connection with the placement of the
insurance, until the effectivie date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstandivg balance or obligation. The costs of the insurance mmay be more than the cost
of insurance Borrowcer may be ableto okiain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT Rl ANK)
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BY SICGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Sccurity
Tnstrument and in any Rider executed by Borrower and recorded with it

N ‘ , P
L il

(Seal) {Seal)
QIANKUN CHEN -Borrower -Borrower
) {Seal) (Seal)
-Borrower -Borrower
—— . (8eal) (Seal)
BoTower -Borrower
Witness: Witness:
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIEORM INSTRUMENT - MERS DocMagic €Fm s
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{Space Below This Line For Acknowledgment]

State of ILLINOIS }
) 55,
County of C oo )
I \zf/’?’c‘.’_}' Gt lad certify that

{here give name of officer and his official title)

QIANKUN {HEN

(namc of grantor /and if acknowledged by the spouse, his or her name. and add "his or her spouse”)

personally known 1o me 10 be the-same person whose name is {or are} subscribed to the foregoing instrument,
appeared before me this day in persor, und acknowledged that he {she or they) signed and delivered the instrument
as his (her or their) free and voluntary 2. for the uses and purposes thercin set forth.

Dated: //:”,Y AL RoF

Official Saat /’7 o
James Paterik _ cd TAE ,étf""—’-f-
Notary Public, State of fiingis { Signatdre of officE)
My Commissian Expires 10/4/2019 ¢
{Seal)

Lean Originator: HUNG, HENG, NMLSR ID 750128
Lecan Originator Organization: PACIFIC GLOBAL BANK, MMLSR ID 500794
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LEGAL DESCRIPTION
Legal Description: LOT 5 IN BLOCK "A" IN WRIGHT'S SUBDIVISION OF THE NORTH 1/2 OF THE WEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
Permanent Index #'s: 17-28-303-027-0000 VOL. 515

Property Address: 2610 South Wallace Street, Chicago, Illinois 60616
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Loan Number: 110229696% CHEN

1-4 FAMILY RIDER
(Assignment of Rents)

TINS |-4 FAMILY RIDER is made this  15th day of MAY, 2018
and is incorporated into and ghall be deemoed o amend and supplement the Mortgape, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersipned (the "Borrower"} 10
secure Borrower's Note 10 FRANELIN AMERICAN MORTGAGE COMPANY, A TENNESSEE
CCRPORATION
(the "Lender"} of the same date and covering the Property described in the Securiry Instrument and located au:

2610 B8OUTH WALLACE STREET, CHICAGO, ILLINOIS 60616-2518
[Property Auldress]

=4 TASTLY COVENANTS. Tnaddition to the covenants and agreements made o the Seeurity
Insrument, Borrowe: apd Lender further covenant and agree as follows:

A. ADDITWNAL.  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. [iaddizion w the Property deseribed in Security Instrument. the following
items now or hereafter adach>2+o the Property o the exient they are fixmres are added 10 the
Property description, and shill also constitute the Propetty covered by the Secutity lnstrument:
building materials, appliances aid goods of every nature whatsoever now or hereafter located
in. on, or used, or intended (o be (sl ia connection with the Property, including, but not
limited 10, those for the purposes of supp¥ing or distributing heating, cooling, clectricity, gas,
water, air and light, firc prevenuon and exunguishing apparaws, security and access control
apparalus, plumbing, bath tbs, water hewzes, water closits, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screcns, blinds, shadzs, curtains and curtain rods:atisched mirrors, cabinets, puneling and
attached floor coverings, all of which, including replaciments and additions therele, shall be
deemed to be und remain a part of the Propercy covered by heSecurity Tastrument. Al of the
luregoing together with the Property deseribed in the Sccurity” Insirument (of (he leasehold
estate (f the Security Instrument is un u leasehold} are referrod w-i1 fas 1-4 Family Rider und
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLANCE WITH LAW. Borrowershall not seck.
agree to or make a change in the use of the Property or its zoning classification. unless Lender
has agreed in wriling to the change. Borrower shall comply with all laws, (rdigances,
regulations and reyuirements of any governmental body applicable w the Property.

C. SUBORDINATE UENS. Except as purmitted by federal law, Borrower shall Gol
allow any lien inferior Lo the Security Tnstrument to be perfected against the Property withoul
Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 14 FAMILY RIDER DocMagic €%
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED:. Section 19 is deleied.
F. BORROWER'S OCCUPANCY. Unless Lunder and Borrower ulherwise agree

in writing, Section 6 concerning Borrower's oceupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upoun Lender’s request alter defbult, Borrower
shall assign to Londer all leases of the Property and all security depuosits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to medify,
extend or terminate the existing leases und to execute new leases, in Lender's sole discretion,
As used in thix paragraph G, the word "lease” shall mean “sublease” if the Security Instrument
1220 a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSESSION. Borrower absolutely and unconditionally assigns and transters to Lender
all the renie aord revenues ("Rents”) of the Property, regardless of o whom the Rents of the
Properly are pavable. Borrower authorizes Lender or Lender’ s agents o collect the Rents, and
agrees that each 2enant of the Property shall pay the Rents to Lender or Lender's agenis.
Howcever, Borrower (sholl receive the Rents until (i) Lender has given Borrower notice ol
default pursuant to Sectivii 22of the Security Instrument and (it} Lender has given notice to the
tenant(s) that the Rents are 1o be paid to Lender or Lender's agent. This assignment of Rents
constitites an absolute assignuses and not an assignment for additional security only.

1{ Lender gives notive of detau!: t¢ Barrower: (i) all Rents received by Borrower shall be

by the Security Instrument; (i) Lender shall ix entitled o collect and receive all of the Rents
of the Property: {1ii) Borrower agrees that each wenant of the Property shall pay all Rents due
and unpaid o Lender or Lender's agems upoa Dender's written demand o the enant; {iv)
unless applicable law provides otherwise, all RentsGollescted by Lender or Lender' s agenty shall
be applied first 10 the costs of taking control of and inarasing the Property and collecting the
Rents, including, but not limited 0. attorney’s fees, receiyor's fees. premiums on receiver's
bonds, repalr and maintenance costs, insurance premivms, laxcs, assessments and other charges
on the Property, and then o the surns secured by the Security Instrumedt; (v} Lender, Lender's
agents or any judicially appointed receiver shall be liable w accwiat for only those Renls
acwually received; and {vi} Lender shall be entitled w0 have a receirer uppointed to take
possession of and munage the Property and collect the Rents and profies derived from the
Property without any showing as to the inadequacy of the Peoperty as security

If the Rents of the Property are not sufficient to cover the costs of 1aking coraroiof and
managing the Property and of collecling the Rents any funds expended by Lenoer £ cuch
purposes shall become indebredness of Borrower 1o Lender secured by the Security [nsavinent
pursuant to Section 9.

Borrower repeesents and warrants that Borrower has not executed dny prior assignment of
the Rents and has not performed, and will not perform, any act thal would prevent Lender from
exercising its rights under this paragraph.

Lender. or Lender's agents or ajudicially appoiniad recetver. shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of defauh to
Borrower. However, Lender, o Lender' s agents or a judicially appoinied receiver, may do so
atany time when a default occurs. Any application of Rents shalt not cure or waive any default
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or invalidalc any other right or remedy of Lender.  This assignment of Rents of the Property
shall terminate when all the sums secured by the Sccurity Instrument are paid in (Wil

I, CROSS-DEFAULT PROVISION. Borrower'sdefault or breach under any note
or agrecment in which Lender has an interest shall be 4 breach under the Security Insirument
and Lender may invoke any of the remedies permitted by the Security Instrument,

BY SIGNTNG BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this 1-4
Family Rider.

. ! 4
',f / ‘/éﬂ"cf ———

e S ‘ ‘
et % {Seal) {Seal)
QIANKUN CHEN -Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

{Seal) a (Seal)

-Borrower -Borrower
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Loan Number: 1102296569 CHEN

FIXED INTEREST RATE RIDER

Date: MAY 15, 2018
Lender: FRANKLIN AMERICAN MORTGAGE COMPANY

Borrower(s): QIAKKUN CHEN

THiZ FIXED INTEREST RATE RIDER ismade this  15ch day of May, 2018
ang s 1acorporated into and shall be deemed to amend and supplement the Security lnstrument, Deed of
Trust, o Szeurity Deed (the “Sccurity Instrument”) of the same date given by the undersigned (the
"Borrower *).iossecure repayment of the Borrower's fixed rate promissory notc (the "™Note™) in favor of
FRANKLIN/AMLETCAN MORTGAGE COMDANY
(the "Lender™). The Security Instrument encumbers the property more specifically described in the Sceurity
Instrumnent and located &

2610 SQUTH “ALLACE STREET, CHICAGO, ILLINOIS 60616-2518
[Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender tucticr covenant and agree as follows:

A. Definition ( E ) "Note" of tic Security Instrument is hercby deleted and the following
provision is substituted in its place in the Se rit:-Testrument:

( E ) "Note" means the promissory notc signed by riic Borrower and dated MAY 15, 2018
The Note states that Borrower owes Lender TWo HUNOTED FORTY- THREE THOUSAND AND

00/190 Sollars (U.S. § 243, 00000 )
plus interest. Borrower has promised w pay this debt in regular eriodic Payments and to pay the debt in
full not later than JUNE 1, 2048 ar the rireof 5.125 Y.

BY SIGNING BELOW, Borrower accepis and agrees to the 1erms ar.d covraants contained in this Fixed
Intercst Rate Rider,

f 7 4// / e (Scal)

! ) {Seal)
NKUN CHEN -Borrower -Borrower
{Seal) ( Seal)
-Borrower -Borrower

(Scal) {Seal)
-Borrower -Borrower

ILLINOQIS FIXED INTEREST RATE RIDER ! Viek 1]
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