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MODIFICATION. OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated December 20, 2917, is made and executed between First Midwest
Bank Successor Trustee to Standard Bank and Trust Compiny, not personally but as Trustee on behalf of First
Midwest Bank, successor to Standard Bank and Trust Companv Lznd Trust Number 18358 (referred to below
as "Grantor"} and St. Charles Bank & Trust Company, whose addrsse is 411 West Main Street, St. Charles, IL
60174 (reforred to below as “"Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Marzn. 20, 2007 (the "Mortgage") which
has been recorded in Cook County, State of lllinois, as follows:

Recorded on March 27, 2007 in the office of the Kane County Recorder, 25 Cocument No. 0708611036
and re-recorded July 16, 2010 as Document No. 1019733036 and Assignmen: of Rents dated March 20,
2007 and recorded on March 27, 2007 in the office of the Kane County Recciqer, as Document No.
0708611037.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property 'acated in Cook
County, State of llinois:

LOT 25 AND 26 IN SECOND ADDITION TO BLOOMDALE SUBDIVISION, BEING A SUBDIVISION OF THE
NORTH 220.00 FEET OF THE EAST 261.00 FEET OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 7, TOWNSHIP 35 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 19606 South Burnham Avenue, Lynwood, IL 60411,
The Real Property tax identification number is 33-07-203-010-0000 and 33-07-203-009-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

Any references to the term "Maturity date” or words of similar import are hereby removed.

Addition of the Following Paragraphs:



1814955063 Page: 2 of 5

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE
(Continued) Page 2

Tax and Insurance Reserves. Grantor agrees to establish and maintain a reserve account to be retained
from the initial proceeds of the loan evidenced by the Note in such amount deemed to be sufficient by
Lender to {A) create an adequate cushion and (B) provide enough funds to be in a position to make timely
payment of real estate taxes and insurance premiums as otherwise required herein. Grantor shall pay
monthly, or at such other interval as payments under the Note may be due, an amount equivalent to
1/12th, or if payments are not monthly, such fraction as Lender will required consistent with the applicable
law, of the total annual payments Lender reasonably anticipates making from the reserve account to pay
real estate taxes and premium for insurance policies required to be maintained on the Real Property, as
estimated by Lender. If required by Lender, Grantor shall further pay at the same frequency into the
reserve account a pro-rata share of all annual assessments and other charges which may accrue against the
Real Property as required by Lender. If the amount so estimated and paid shall prove to be insufficient to
pay such propert; taxes, insurance premiums, assessments and other charges, subject to the requirements
of applicable law,+*/antor shall pay the difference in one or more payments as Lender requires. All such
payments shall be czirisd in an interest-free reserve account with Lender, provided that if this Morigage is
executed In connecticn wwith the granting of a mortgage on a single-family owner-oceupied residential
property, Grantor, in lieu'o’ establishing such reserve account, may pledge an interest-bearing savings
account with Lender to-secure the payment of estimated real estate taxes, insurance premiums,
assessments, and other charges. _esder shall have the right to draw upon the reserve {or pledge) accounl
to pay such items, and Lender shafl net.be required to determine the validity or accuracy of any item before
paying it. Nothing herein or in any of the Related Documents shall be construed as requiring Lender to
advance other monies for such purposes, #ind Lender shall not incur any liability for anything it may do or
omit to do with respect to the reserve acconnt. If Lender discovers that the payments into the reserve
account have produced a surplus beyond the  annual amounts due to be paid from the reserve funds by
more than the cushion permitted by applicable lnw, but a payment on the Note has not been received
within 30 days of the payment due date, Lender may. retain the excess funds. All amounts in the reserve
account are hereby pledged to further secure the liabtedness, and Lender is hereby authorized to
withdraw and apply such amounts on Indebledness ‘uzon the occurrence of an Event of Default as
described in the Mortgage.

Waiver of Right of Redemption. Notwithstanding any of the grovisions to the contrary contained in this
Mortgage, Grantor hereby waivers, to the extent permitted under 734 ILCS 5/15-1601 (b) or any similar
law existing after the date of this Mortgage, any and all rights of redsirations on the Grantor's behalf and
on behalf of any other persons permitted to redeem the property.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the oricinal Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable 1 accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's.rig'i to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modirizations. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Marizage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that lhe non-signing person c¢onsents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED DECEMBER 20,
2017,

GRANTOR:

FIRST MIDWEST bANK, SUCCESSOR TO STANDARD BANK AND TRUST
COMPANY LAND TRUST NUMBER 18358

FIRST MIDWEST BANK SLCrZSSOR TRUSTEE TQ STANDARD BANK
AND TRUST COMPANY, not pureonally but as Trustee under that certaln
trust agreement dated 07-08-200/ and known as First Midwest Bank,
successor to Standard Bank and -irust Company Land Trust Number
18358.

- Y - l-'?
By: " iriasiin ,-;?/ e AN
Autharized Signer or First Midwest Bank Sucizssor Trustee to
Standard Bank and Trust Company

LENDER:

ST. CHARLES BANK & TRUST COMPANY

Aufhiorized Signer \ Adom Ho ba N

This instrument is executed by FIRST MIDWEST BANK, not personally but solely as Trustee under trust No. 18358, in the exercise
of the power and authorlty conferred upon and vested in it as such Trustee. All the terms, provislons, stipulations, covenants and
conditions to be performed by FIRST MIDWEST BANK, are undertaken by it solely as Trustee, as aforesaid, and not individually,
and all statements herein made are made on information and belief and are to be construed accordingly, and no personal liability
ghall be asserted or be enforceable against FIRST MIDWEST BANK, by reason of any of the terms, provisions, stipulations,
covenants and/or statements contained in this instrument.
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TRUST ACKNOWLEDGMENT
staTEOF L £~ }
) §8
COUNTYOF ___(C oo |( )
On this 8'}}\ -~ day of _ F7i4 y ] L ZOT before me, th undersieped Notary
Public, personally arprared SVshee T el T Mo®irEd 516 ¥ iKof First

Midwest Bank Succtssoc Trustee to Standard Bank and Trust Company, Trustee of First Midwest Bank,
successor to Standard Banc2nd Trust Company Land Trust Number 18358 , and known to me to be an
authorized trustee or agent ¢i the trust that executed the Modification of Mortgage and acknowledged the
Modification to be the free =iy voluntary act and deed of the trust, by autherity set forth in the trust
documents or, by autherity of statute fer the uses and purposes therein mentioned, and on oath stated that he
or she is autharized to execule thig Mudification and in fact execuled the Modification on behalf of the trust.

v . Rk
s WEW . .
By _,)j’,zag, . JJL'J,L.*C_ Residing at & 1c./K 0y A CL S

Notary Public in and for the State of

cREPIE

My cofamission @RPIE:AL SEAL : F~

RITAL PASIK THEWATTAN
NOTARY PUBLIC - STATE OF ILLINOIS B

MY COMMISSION EXPIRES:04/18r21

This instrument is execuled by FIRST MIDWEST BANK, not personally but solely as Trustee under trust No. 18358, in the exercise
of the power and authority conferred upon and vested in it as such Trustee. All the terms, provisions, stipulations, covenants and
conditions to be performed by FIRST MIDWEST BANK, are undertaken by it solely as Truslee, as aforesaid, and not indlvidually,
and all statements herein made are made on information and belief and are 10 be constiued accordingly, and no persenal liahility
shall be asserted or be enforceable against FIRST MIDWEST BANK, by reason of any of the terms, provisions, stipulations,
covenants and/or statements contained in this instrument,
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LENDER ACKNOWLEDGMENT
sTATE OF _\ RINEVD )
} S5
COUNTY OF W )
1l
On this ’ 1} s l k{! Ao %0‘ § before me, the undersigned Nolary
P Publlc. personally appaared %7&; ) HCE el and known to me to be the _ASISiaid VL€

renle KICEH- , authorized 2gent for St. Chardes.Bank & Trust Company that executed the within and foregoing

instrument and acknow 'edf ad said instrument to be the free and voluntary act and deed of St. Charles Bank &
Trust Company, duly authormzed by St. Charles Bank & Trust Company through its board of directors or
otherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to
execute this said instrument any ir: fact executed this said instrument on behalf of St. Charles Bank & Trust

Company.
)
By _ u LU f( K N 3 Residing at _ - CW
Notary Public in and for the State of \_Qﬂﬁ ' (N ¥ ’e’"""""'""’""’““""‘5" Nega
10 / , I % "OFFICIAL SEAL"
My commission expires .)} L g E“ HEATHER R. KNOLL A
(R % Notary Publc, State of linois
X My Commbssion Expires 10/22/18 A
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