UNOFFICIAL COPY

Al i Doc#t. 1815055097 Fee: $150.00
lllinois Anti-Predatory Karan A Yarbrough
1 Cook County Recorder of Deeds
Lendmg Database ; Date: 05/30/2018 01:10 PM Pg: 1 of 22

Program

Certificate of Exemption

Report Mortgage F:2ud

844-768-1713 ;
[ The property identified as: . PIN: 07-25-103-011-0000 )
Address:
Street: 1398 GRECO RQAD
Street line 2;
City: SCHAUMBURG State: IL ZIP Code: 60193

Lender BANK OF AMERICA

Borrower: Rohit Verma and Madhvi Verma

Loan / Mortgage Amount: $501,300.00

This property is located within the program area and the transaction is exempt from the requiramgis of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 062E0C7B-A749-4B04-9164-FCOEA491BEQA Execution date: 5/21/2018




1815055097 Page: 2 of 22

UNOFFICIAL COPY

After Recording Return To:

BANK OF AMERICA, N.A.

4500 Amon Carter Blvd., Doc
Proc TX2-979-01-19

Ft. Worth TX 76185

This Instrument Prepared By:
Anita Pineda

BANK .OF_\MERICA, N.A.
275 Valeacia Ave
Brea.CA 91873

(800) 669-2464

|Space Above This Line For Recarding Data)

MORTGAGE
VERMA
Doc 1D #: xexxxxxsex017
PN 07-25-103-011-0000
MIN. 100015702814560175
MERS Phone: 1-888-679=6377
Escron/Closmng #: 960949

DEFINTTIONS

Words used in multiple sections of this document are defined biow and other words are defined in Sections 3. 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document. which is dat Way 21, 2018. wgether with all Riders to this
document,

(B) "Borrower" is Rohit Verma and Madhvi Verma , Husbarid~and Wife as Joint Tenants.
Borrower is the morigagor under this Security Tnstrument.

(C) "MERS" is Mortgage Electronic Registration Systems. Inc, MERS is a separase corgoration that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee nider this Security Instrument.
MERS is organized and existing under the faws of Delaware. and has an address and telephopzaumber of P.O. Box 2026,
Flint, MI 483501-2026. (el. (858) 679-MERS.

(D)} "Lender” is BANK OF AMERICA, N.A.. LenderisaNational Association orgziized and existing under
the taws of THE UNITED STATES. Lender's address is 101 South Tryon Street,/fnarlotte, NC
28255,

(E) “Note" means the promissory note signed by Borrower and dated May 21, 2018. The Note states that Borrower
owes Lender Five Hundred One Thousand Three Hundred And 00/100 Dollars (LI.S.$501,300.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Pavments and to pay the debt in full not later
than June 1, 2048,

(F) "Property" means the property that is described below under the heading "Transter of Rights in the Property "

(G) "Loan" means the debt evidenced by the Note. plus interest. any prepayment charges and late charges due under the
Note. and ail sums duc under this Security Instrument, plus interest,
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(H) "Riders” means ali Riders to this Security Instrument that are executed by Borrower. The following Riders are 10 be
executed by Borrower [check box as applicable]:

2] Adjustable Rate Rider _1Condominium Rider 20 Second Home Rider
] Balloon Rider ] Planned Unit Development Rider “IBiweekly Payment Rider
1 1-4 Family Rider  Otherts) [specity|

(I} "Applicable Law* mcans all controlling applicable tederal. state and local statutes. regulations. ordinances and
administrative rules and orders (that have the ellect of law) as well as all applicable final, non-appealable judicial
opinions,

(J) "Comusivnity Asseciation Dues, Fees, and Assessments” means all dues. fees. assessments and other charges that
are imposed ¢ Rorrower or the Property by a condominium association. homeowners association or similar arganization,
(K) "Electrouic w'unds Transfer" means any transfer of funds. other than 2 transaction originated by check. draft. or
similar paper inswarsent. which is initiated through an electronic terminal, teigphonic instrument, compuler, or magnetic
tape so as o order. steact or authorize a financial institution o debit or eredit an account. Such lerm includes. bug is not
limited to, point-of-sale frarsters. automated teller machine wansactions. transfers initiated by telephone. wire transfers.,
and automated clearinghose transfers,

(L) "Escrow ltems" means thise e that are described in Section 3.

(M) "Miscellaneous Proceeds" incansaay compensation, settlement. award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to. or destruction of,
the Property: i) condemnation or other Leking ol all or any part of the Property: (iii} conveyance in leu of condemnation:
or (iv) misrepresentations of. or omissions asio. thevalue and/or condition of the Property,

(N) "Mortgage Insurance” means insurance proecting Lender against the nonpay ment of. or default on, the Loan.

(0) "Periodic Payment" means the regularhy schedyied amount due Tor (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrument:

(P) "RESPA" means the Real Estate Settlement Procedites Act (12 U.S.C. 82601 et scq.) and its implementing
regulation. Regulation X (12 C.F.R. Part 1024). as they neghi-be amended from time 1o time. or any additional or
successor legislation or regulation that governs the same subject mraster. As used in this Securily Instrument. "RESPA”
teters to all requirements and restrictions that are imposed in regartio a "federally related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA

(Q) "Successor in nterest of Borrower" means any party that has takeli2it< to the Property. whether or not that party
has assumed Borrower's ebligations under the Nute and/or this Sceurity Instroraen..,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures 1o Lender: (i) the repayment of the Loan. and all renewals. Sxtetisions and modifications
of the Note: and (if) the performance of Borrower's covenants and agreements under this Securicv Instrument and the
Note. For this purpose. Borrower does hereby mortgage. grant and convey to MERS (solely as niminze for Lender and
Lender's successors and assigns) and 1o the successors and assigns of MERS the following described property located in
the COUNTY of Cogk:

Lot 11 in Lion's Gate Unit One, being a subdivision of part of the West Half of
the Northwest Quarter and part of the West 50 links of the East Half of the
Northwest Quarter of Section 25, Township 41, Range 10 East of the Third
Prineipal Meridian according to the plat thereof recorded August 2, 204 as
Document Number 0421518065 and re-recorded October 8, 2004 as Document

Number 0428244136 in Coock County, Illinois

which currently has the address of 1398 Greco Rd, Schaumburg, IL 60193-3183 ("Property Address"):

ILLINOIS-Single Famuly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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FOGETHER WITH all the improvements now or hereatter erected on the property. and all easements.
appurtenances. and fixtures now or hercalter a part of the property. All replacements and additions shall atso be covered
by this Security Instrument. All of the toregoing is reterred to in this Security Tnstrument as the “Property.” Borrower
understands und agrees that MERS holds only legal title to the interests granted by Borrower in this Securily Instrument.
but. il necessary to comply with law or custom. MERS {as nominee tor Lender and 1ender's successors and assigns) has
the right: (o exercise any or all of those interests. including. but not limited to. the right to foreclose and sell the Property:
and o take uny action required of Lender including, but not limited to, releasing and canceling this Security Insuument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heveby conveyed and has the right to
morigage. arant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrowsiawirrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrancss of record,

THIS ¥=CURITY INSTRUMENT combines uniform covenants for national use and non=uniform covenants
with limited variativas b furisdiction to constitute a uniform securiiy instrument covering real property.

LINTFORM COVFNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal otiaid interest on. the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrowersiiall also pay funds for Eserow [tems pursuant (o Section 3, Payments due under
the Nole and this Sceurity Instrument chall be made in TLS. currency. However. it any chech or other instrument received
by Lender as payment under the Note or (his Security Instrument is returned to Lender unpaid. Lender may require that
any or all subscquent payvments due under thd Netesand this Security Instrument be made in one oF more of the following
{orms. as selected by Lender: (a) cush; (b) mouey order: {¢) certified check. bank cheek, treasurer's check or cashier's
check. provided any such check is drawn upon pa ihstitution whose deposits are insured by a federal agency.
instrumenaality. or entity: or (J) Electeonic Funds Transfar

Payments are deemed received by Lender when'ezisived at the location designated in the Note or at such other
location as may be designated by Lender in aceordance with-flie/otice provisions in Section 13, Lender may return any
puyment or partial pay ment if the payment or partial payments <’ insufficient to bring the Loan current. bLender may
accept any payment or partial payment insulticient t bring the Luar carrent. without waiver of any rights hereunder or
prejudice Lo its rights Lo retuse such payment or partial payments in the fiiuve. but Lender is not obligated to apply such
puyntents al the time such payments are accepted. H each Periodic Payvmient isdipplied as ol its scheduled due date. then
Lender need not pay interest on unapplied funds. Lender may hold such unapraed lunds until Borrower makes payvment
tw bring the Loan current. If Borrower does not do so within a reasonable period o1'¢ine, Lender shall either apply such
funds or return them to Borrower, [f not applied earlier. such tunds will be applied o Uie outstanding principal balance
under the Note immediately prior to foreclosure. No offset or ¢laim which Borrower raight have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and #iis Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Txcept as otherwise described in this Se<tion 2. all payments
accepted and applied by Tender shall be applied in the following order of priority: (a) interest due/anier the Note: (b
principal duc under the Note: (¢) amounts due under Section 3. Such payments shall be applied w eacit Feriodic Payment
in the order in which it became due. Any remaining amounts shali be applied first to lute charges. second 10 any other
amounts Jue under this Security Instrument. and then to reduce the principal balance of the Note.

Tt Lender receives a payment from Borrower tor a delinquent Periodic Payment which includes a sufficient
amount Lo pay any laic charge due. the payment may be applied to the delinquent payment and the late charge. 1f more
than one Periodic Payment is outstanding. Lender may apply any pay ment received from Barrower to the repayment of
the Periodic Payments if. and (o the extent that, each pavment can be paid in full. To the extent that any excess exists aller
the payment is applied to the full payment of one or more Periodic Payments. such excess may be applied 10 any late
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charges due. Voluntary prepayments shall be applicd first to any prepayment charges and then as deseribed in the Note.

Amy application of payments. insurunce proceeds. or Miscellancous Proceeds to principal duc under the Note
shall nat extend ar postponce the due date. or change the amount. of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay ta Lender on the day Periodic Payments are due under the Note.
until the Note is paid in full: a sum (the "Funds®) tw provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or eneumbrance on the Property: {b)
leasehold pavments or gzround rents on the Property, if any: (¢) premiums (or any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums. if any, or any sums payable by Borrower to Lender in lieu of the
payment of Morigage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow ltems." At origination or al any time during the term of the Loan. Lender may require thar Community
Associzaonucs. Fees. and Assessments, if any. be escrowed by Rorrower. and such dues. fees and assessments shall be
an Escrow Fem. Borrower shall promptly furnish lo Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lener'the Funds for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds for any or alt
Escrow ltems. Jander may waive Borrower's obligation o pay to Lender Funds for any or all Escrow ltems at any ame.
Any such waiver nluy/only be in writing, In the event of such waiver, Borrower shall pay directly. when and where
payable. the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and. if Lender
requires. shall furnish i Tender receipts evidencing such payment within such time period as Lender may require.
Borrower's ubligation 1o make saeh pavments and to provide receipts shali for all purposes be deemed to be a covenant
and agreement contained in this-security Insrument. as the phrase "covenant and agreement” is used in Seetion 9, 1f
Borrower is obligated to pay Escrow liziiis directly. pursuant Lo a waiver. and Borrower fails to pay the amount due for an
Escrow ltem. Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under $ection 9 10 repay (o Lender any stchamount, Lender may revoke the waiver as to any ot ali Escrow Items at any
time by a notice given in accordance with SeCtica 15 and. upon such revocation, Borrower shall pay to Lender all Funds.
and in such amaounts. that are then required unded s Section 3.

Lender may, at any time, collect and hold Fy'nds in an amount {aj sufticient to permit Lender to apply the Funds
at the time specified under RESPA. and (b) not to evcesd the maximum antount a lender can require under RESPA.
Lender shall estimate the amount of Funds duc on the baeis 44" current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance with Applicab!C kaw.

The Funds shall be held in an institution whose deposicsuze insured by o federal ageney. instrumentality. or
entity (including Lender. if Lender is an institution whose deposis ireso ingured) or i any Federal Home Loan Bank.
Lender shall apply the Funds to pav the Escrow ltems no later than thedime specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds. annually anabyvzing the‘eserow account, or verifving the Escrow
ltems. unless Lender pays Borrower interest on the Funds and Applicable 14w permits Lender to make such a charge.
Unless an agreement is made in writng or Applicable Law requires interest o be/piid on the Funds, Lender shall not be
reguired (0 pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shali be paid on the Funds. Lender shall give 1o Borrower. without charge. an annual accounting of the Funds as
required by RESPA,

It there 5 a surplus of Funds held in escrow, as defined under RESPA. Lender shaliaccount to Borrower for the
excess tunds in accordance swith RESPA. [Fthere is a shortage of Funds held in escrow. as definedapder RESPA. Lender
shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necéssary to make up the
shortage in accordance with RESPA. but in no more than 12 monthly payments. If there is a deficiency af Funds held in
escrow. as defined under RESPAL Lender shall notify Borrower as required by RESPA. and Borrower shail pay to Lender
the amounl necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in tfull of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes. assessments. charges. fines. and impositions aieibutable to the
Property which can attain priority over this Security Instrument. leasehold payments or ground rents on the Property. if
any. and Community Association Dues. Fees. and Assessments. if any. To the extent that these ilems are Escrow Hems.

ILLINOQIS-Single Famuly-Fannie Mae/Freddie Mac UNIFORM INSTREUMENT Form 3014 1101
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Borrower shall pay them in the manner provided in Seclion 3,

Borrower shall promptly discharge amy lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing w the payment of the obligation secured by the lien in a manner acceptable to Lender. but only so long
as Borrower is performing such agreement: (b} contests the lien in goud faith by, or delends against enforcement of the
lien in. legal proceedings which in Lender's opinion operate Lo prevent the enforcement of the lien while those
proceedings arc pending. but only until such proceedings are concluded: or (¢) secures from the holder of the lien an
agreement satisiuctory (o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject o a lien which can auuin priovity over this Security Instrument, Lender may give Boreower a
notice identifing the fien. Within 10 days ol the date on which that notice is given. Borrower shall satisfy the lien or tike
one or more of the actions set forth above in this Scction 4.

wender may require Barrower w pay a one-time charge for a real estate tax verification andqor reporting service
used by [ender in connection with this Loan.

3. Plop ety Insurance, Borrower shall keep the improvements now existing or hereatier erected on the Property
insured against Yoss by fire. hazards included within the term "extlended coverage.” and any other hazards including, but
not limited to. eartkyuzkes and floods. for which Lender requires insurance. This insurance shall be maintained in the
amounts (including doauctible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences car ¢harge during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to-Lender's right 1o disapprove Borrower’s choice. which right shall not be exercised
unreasonably. Lender may requirs Boirower to pay. in connection with this Loan. either: {a) a one-time charge Tor flood
zoue determination. certitication andiracking services: or (h) a one-time charge lor flood zone determination and
certification services and subsequent churges cach time remappings or similar changes oceur which reasonably might
afleet such determination or certilication,Borower shall also be responsible for the payment of any fees imposed by the
Federat Emergency Munagement Agency in ¢onrestion with the review of any flood zone determination resulting from an
objection by Borrower.

11 Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage. at
Lender's option and Borrower's expense. Lender is wnder.ne obligation to purchase any particular type or amount ot
coverage. Thercfore. such coverage shatl cover Lender. butsnight or might not protect Borcower, Borrower's equity in the
Property., or the contents of the Property. against any risk. hizaidor liability and might provide greatwer or fesser coverage
than wus previously in effect. Borrower acknowiedges that the 2ost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have/ obtained. Any amounts disbursed by Lender under
this Section 5 shall become additionul debt of Borrower secured by this Seearity Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be pavante. with such interest. upon notice from Lender
to Borrower requesting pavment.

All insurance policies required by Lender and renewals of such pelicids siall be subject to Lender's right to
disapprove such policies. shafl include a standard mortgage clavse, and shall nain: Lénder as mortgagee and/or us un
additional loss payec. Lender shall have the right o hold the policies and renewa! vertificates. 1f Lender requires.
Borrower shall promptly give to Lender alt receipts of paid premiums and renewal notices. 1 sorrower obtains any form
o insurance coverage. not vtherwise required by Lender. for dumage to. or desiruction ol the Prozerty. such policy shall
include a standard mortgage clause and shall name [ender as mortgagee andior as an additional lass pavee,

In the event of loss. Borrower shall give prompt notice o the insurance carrier and Lender? Dender may make
proof of loss it not made promptly by Borrewer. Unless Lender and Borrower othenvise agree in Wrillig, any insurance
proceeds. whether or nul the underlying insurance was required by Lender. shall be applied 10 restoration ot repair ol the
Property. if the restoration or repair is economically feasible and I ender's security is not lessened. During such repair and
restoration period. Lender shall have the right 10 hald such insurance proceeds until Tender has had an opportunity w
inspect such Property Lo ensure the work has been completed w Lender's satisfaction. provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable [.aw requires interest
to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any interest or earnings on such
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proceeds. Fees for public adjusters. or ather third parties. retained by Borrower shatl not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened. the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with the escess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2,

If Borrower abandons the Praperty. Lender may tile, negotiate and settle any available insurance claim and
related maters. [f Borrower does not respond within 30 days 10 a notice lrom Lender that the insurance carier has otfered
to settle a claim. then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's. rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
SecurityAastiument. and (b} any other of Borrower's rights (other than the right to any refund of uncarned premiums paid
by Borrower) wnder all insurance pelicies covering the Property. insotar as such rights are applicable 1o the coverage of
the Property. Lerder may use the insurance proceeds either W repair or restore the Property or lo pay amounts unpaid
under the Mote oothi's Security Instrument. whether or not then due,

6. Occupalicy. Borrower shall occupy. establish. and use the Property as Borrower's principal residence within
60 days after the execunon’of this Security Tnstrument and shall continue to occupy the Property as Borrower's principai
residence for at feast one yeur alter the date of accupancy, unless Lender otherwise agrees in writing. which consent shall
‘not be unreasonably withheld. orusless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintcrance and Protection of the Property; Enspections. Borrower shall not destroy.
damage or impair the Property, allow i Property 1o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property. Borrower shall maintain the Property in order to prevent the Property from
deteriorating or deereasing in value duelo s condition. Unless it is determined purseant to Section 3 thai repair or
restoralion is not economically feasible, Borrover shall promptly repair the Properly il damaged to avoid further
deterioration or damage. If insurance or condemnition proceeds are paid in connection with damage to. or the taking ol
the Property. Borrower shall be responsible for repaifing or restoring the Property only it Lender has released proceeds
{or such purposes. Lender may disburse proceeds (Grtherepairs and restoration in a single payment or in a series of
progress pavments as the work is completed. If the insurazes or condemnation proceeds are not sutlicient 1o repair or
restore the Property., Burrower is not refieved of Borrower's Chligetion for the completion of such repair or restoration.

Lender or its agent may make reasoenable entries upon and inspections of the Property. 111t has reasonable cause.
Lender may inspect the interior of the improvements on the Propeity/ Lender shall give Borrower notice al the time of or
prior to such an interior inspection specifyving such reasenable cause.

8. Borrower's Loan Application. Borrower shall be in detault il durisig the Loan application process. Borrower
or any persens or entities acting at the Jivection of Borrower or with Borrowads knowledge or consent gave materially
false. misleading. or inaccurate information or statements to Lender (or 1afied to provide Lender with material
information) in connection with the Loan, Material representations include, but are’nol limited to, representalions
concerning Borrower's oceupaney ol the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secuvity Tastrument. [f (a)
Borrower fuils to perform the covenants and agreements contained in this Sceurity Instzumier (b) there is a legal
proceeding that might signiticantly atfect Lender's interest in the Properey and/or rights underthis Security Instrument
{such as a proceeding in bankruptey. probate. for condemnation or (orleitre. for enforcement of a4iza which may attain
priority over this Security Instrument or to enforce laws or regulations). or (¢} Borrower has abandoned fivz Property, then
Lender may do and pay tor whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Sccurity Instrument. including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited 1o: (a) paying any sums secured by a lien which
has priority over this Security Instrument: (b) appearing in court: and {¢) paving reasonable attorneys' fees o protect its
interest in the Property and’or rights under this Sceurity Tnstrument. including its secured position [n a bankruptcy
proceeding. Securing the Property includes. but is not limited to. entering the Property to make repairs. change locks,
replace or board up doors and windows, drain water from pipes. eliminate building or other code violations or dangerous

[LLINOIS-Single Famaly-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/'0}
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conditions. and have wiilities wurned on or oft. Although Lender may take action under this Scection 9. Lender does not
have to do so and is notunder wn duts o obligation w do so. 1t is agreed that Lender incurs no liability for not laking any
or all actions authorized under this Section 9.

Amv amounts disbursed by Lender under this Section 9 shall become additional debu of Borrower seeured by this
Seeurity [nstrument. These amounts shall bear interest at the Note rute lrom the date of disbursement and shall be
pavahle. with such interest. upon notice (rom Lender to Borrower requesting payment,

1f this Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the lease. IT
Borrower acquires fee title o the Property. the leasehold and the lee utle shall not merge unless Lender agrees (o the
merger in writing.

10. Mortgage Insurance. [{ Lender required Morigage Insurance as u condition of making the Loan. Borrower
shall pay“the premiums required to maintain the Mortgage Insurance in effect. 11 for any reason. the Mortgage Tnsurance
coverage recutved by Lender cesses 1o be available from the morigage insurer that previously provided such insurance
and Borrowe! wis required to make separately designated pavments loward the premiums for Mortgage [nsurance.
Borrower shafl jay the premiums required to obtain coverage substantially equivalent to the Mortgage Insucanee
previously in effect/ai s cost substuntially equivalent o the cost W Borrower ol the Mortgage Tnsurance previously in
effeet, trom an alternary i agage insurer selected by Lender, If subsiantially equivalent Mortgage Insurance coverage is
not avaifable. Borrowver saa't continue 1o pay to Lender the amount of the separately designated payments that were due
when the insurance coverige ceasad o be in eitect, Lender will accept. use and retain these payments as a non-refundable
loss reserve in liew of Mortgage bisrtanee, Such Joss reserve shill be non-refundable, notwithstanding the tact that the
Loan is ultimately paid in full, and Lerger shall nod be required o pay Borrower any interest or earnings on such logs
reserve. Lender can no longer requireloss reserve pavments i Mortgage Insurance coverage tin the amount and lor the
period that Lender requires) provided by ¢ i surer selected by Lender again becomes available, is obtained. and Lender
requires separately designated payments toviary! the premiums for Morgage Insuvance. IF Lender required Mortgage
Tnsurance as a condition of making the Loan and/Sarower was required to make separately designaied paymenis toward
the premiums Tor Mortgage Insurance. Borrower shpii pay the premiums required 1w maimtain Morigage Insuranee in
eltect. or to provide a non-refundable loss reserve, undl Lender's requirement for Martgage Insurance ends in accordance
with any written agreerent between Borrower and [enddr providing for such termination or until termination is required
by Applicable Law, Nothing in this Section H afTects Borlover's obligition (o puy interest at the rate provided in the
Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) Tor certain losses it may incor il
Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Marigage Insurance.

Morttgage insurers evaluate their total risk on all such insuruncein force from time 10 time, and may enter into
agreements with other parties thut share or modity their risk. or reduce 10sley. These agreements are on terms and
conditions that are satislactory to the morigage insurer and the other party Vo gedties) to these agreements. These
agreements may vequire the mortgage insurer 10 make payments using any source o1 unds that the mortgage insurer may
have available (which may include Tunds obtained trom Morlgage Insurance preminms)

As a result of these agreements. Lender. any purchaser of the Note. another imsupcr. any reinsurer. any other
entity. or any atlitiate ot any of the foregoing. may receive (directy or indirect!y) amounts thatderve from (or might be
characterized asp a portion of Borrower's pavments for Mortgage Insurance. in exchange tor shormg or moditving (the
mortgage insurer's risk. or reducing losses, It such agreement provides that an affiliate of Lended 7ares a share ot the
insurer’s risk tn exchunge for a share of the premiums paid to the insurer, the arrangement is ofichieimed "captive
reinsurance.” Further:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitde Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homenwners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated awtomatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds: Forfeiture. All Miscetlaneous Procecds are hereby assigned to
and shall be paid to Lender.

11 the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repait of the Property.
if the restoration or repair is ¢conomically leusible and lLender's security is not lessened. During such repatr and
restoration pertod. Lender shall have the right to hold such Miscellancous Procecds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be underizken prompuly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such/Mizcellaneous Proceeds. Lender shall not be reguired (o pay Borrower any interest or earnings on such
Miscellaneors Proceeds. If the restoration or repair is not economically teasible or Lender's security would be lessened.
the MiscelianZous Proceeds shall be applied to the sums secured by this Security Insteument. whether or not then due.
with the excess. 4 any. paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided lor in
section 2,

in the event 0fa txkal taking, destruction. or loss i value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security [nstrument. whether or not then due. with the excess. il any. paid Lo
Borrower.

Iy the event of a partialack g, destruetion. or foss in value of Lthe Property in which the fair market value of the
Property immediately before the pardia!ating. destruction. or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial laking. destruction. or loss in value. unless
Borrower and Lender otherwise agree in (wriling. the sums secured by (his Seeurity Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplizdby the following fraction: (a) the total umount of the sums secured
immediately before the partial tking. destructianor loss in value divided by (b} the {uir market value of the Property
immediately before the partial taking. destruction. or tess in vatue, Any balance shall be paid 1o Borrower.

In the event ofa partial taking. destruction. ovlusain value of the Property in which the fair market value of the
Property immediately before the partial taking. destructions of loss in value is less than the amount ol the sums secured
iminediately before the partial aking. destruction. or loss i value, unless Borrower and Lender vtherwise agree in
writing. the Miscellancous Proceeds shull be applied to the sumsseiired by this Security Insirument whether or not the
sums are then due,

If the Property is ubandoned by Borrower. or i, after notice by Fiender 1o Borrower that Lhe Oppasing Party (as
defined in the next sentence) ofters to make an awurd to setile a elaim fordamages. Borrower fails to respond to Lender
within 30 days after the date the notice is given. Lender is authorized w coiliet and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Securiey Tistrument., whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds b thie party against whom Borrower
has a right of uetion in regard w Miscellancous Proceeds.

Borrower shall be in defauluif uny action or proceeding, whether civil or erimingd. is hegun that, in Lender's
Judgment. coubd result in foriciture of the Property or other muterial impairment of Lender sisiueiest in the Property or
tights under this Security Instrument. Borrower can cure such a default and. if acceleration Hasaceurred. reinsiate as
provided in Section 19, by causing the action vr proceeding (o be dismissed with « ruling that. In/ender's judgment.
precludes forfeitare of the Property or other material impairment of Lender's interest in the Property of riiats under this
Seewrity instrument. The proceeds of any award or claim for damages that are ateributable o the impairment of Lender's
interest in the Property are hereby ussigned and shall be paid to Lender,

Atl Miscellaneous Proceeds that are not apptied to restoration or repair of the Property shali be applied in the
order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay ment or
modification of amuortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liubility of Borrower or any Suceessors in Interest of
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Borrower, Lender shall not be required o commence proceedings against any Suceessor in Inferest of Borrower or to
refuse to extend time for payment or otherwise modily amortization of the sums sceared by this Secarity Instrument by
reason ol any demand made by the original Borrower or any Successors in Interest of Barrower. Any [orbearance hy
[.ender in exercising any right or remedy including. without limitation, Lender's acceptance of payments from third
persons. entitics or Successors in Interest of Borrower or in amounts less than the amount then due. shall not be o waiver
ol or preciude the exercise of any right or remedy,

13. Joint and Several Lizbility; Co-signers: Successors and Assigns Bound. Borrower covenans and agrees
that Borrower's bligaiions and liability shall be joint and several. However. any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”: (2) is co=signing this Security Instrument only to morlgage.
arant and convey the co-signer’s interest in the Property under the terms ol this Seeurity Instrument: (b) is not personaily
obligates o pay the sums secured by this Security Instrument: and (e) agrees that Lender and any other Borrower can
agree to exterad: modiiy. forbear or make any accommodations with regard (o the terms of this Security Instrument or the
Note without Ui co-signet’s consem.

Subjectio fhe provisions of Section 18, any Successor in [nterest of Borrower whe assumes Borrower's
ubligations under this Security Instrument in writing. and is approved by Lender. shall obtain all of Borrower's rights and
benefits under this Secuntydnstrument. Borrower shall not be released trom Borrower's obligations and liability under
this Security Instrument Cnliss-Lender agrees o such release in writing. The covenants and agreements of this Security
Instrument shall bind {exeept as provided in Section 20) and benefit the sueeessors and assigns of [Lender.

4. Loan Charges. Lender may charge Borrower fees (or services performed in connection with Borrower's
detault. for the purpose of protecting Leade’s interest in the Property and rvights under this Security Instrument, including,
but not limited to. altorneys’ lees. preverty_inspection and valuation fees. In regard (o any other fees. the absence of
express authority in this Security [nstrumdni o charge a specilic fee Lo Borrower shall not be construed as a prokibition
on the charging of such fee. Eender mav not Ghaced fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

I1'the Toan is subject o a law which sets maximom loan charges. and that law is Dnally interpreted so that the
interest oF ather loan charges collected or to be collecved fvconnection with the Loan exceed the permitied limits. then:
{a) amy such loan charge shall be reduced by the amouant nessiary o reduce the charge w the permitted limit: and (b) any
sums already collected from Borrower which exceeded permiited 2imits will be refunded to Borrower, Lender may choose
to make this refund by redocing the principal owed under the Notear by making a direct payment w Borrower. I a retund
reduces principal. the reduction will be treated us a partial prepay merLovithout any prepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptancesonany such refund made by direet puyment 1o
Borrower will constitute o waiver ol any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice 1o Botrower in connection with this Security Instrument shalloc deemed (o have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower'sinotic address il sent by other means,
Notice 1 any one Borrower shall constitate notice to all Borrowers unless Applicable !t expressly requires otherwise.
The notice address shall be the Properts Address unless Borrower has designated a substitutgnotice address by notice to
Lender. Borrower shall promptly notits Lender of Borrower's change of address. 1f Lendar suecifies a procedure lor
reporting Borrower's chunge of address. then Borrower shall onby report a change ol address thiough that specified
procedure. There may be only ane designated notice address under this Seeurity Instrument at any osedite. Any notice (o
Lender shall be given by delivering it or by mailing it by first class mail (o Lender's address stated heveln inbess Lender
has designated another address by notice w Borrower. Any notice in connection with this Security Tnstrunient shall not be
deemed to have been given o Lender until actually received by Lendet. T any notice required by this Security Tnstrument
is also required under Applicable Law. the Applicable Law requirement will sausfy the corvesponding requircment under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. T'his Security Insirument shall be governed by
federal L and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject 1o any reguirements and limitations of Applicable Law. Applicable Taw might explicitly
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or implicitly allow the parties 10 agree by contract or it might he silent. but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause ol this Sceurity Instrument or the Note
conflicts with Applicable Law. such conflict shall not alfect other provigions of this Security Instrument or the Note
which can be given eftect without the conflicting provision,

As used in this Security Tnstrument: (a) words of the mascuiine gender shall mean and include corresponding
neuter words or words ol the feminine gender: (b words in the singular shall mean and include the plural and vice versa:
and (¢) the word "may" gives sole discretion without any obligution to ke any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumeni.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property™ means any legat or benelicial interest in the Property. including. but not limited 1o. those beneficial interests
transferridiin a bond for deed. contract for deed. instaliment sales contract or escrow agreement, the intent of which is the
wansler of tivic oy Borrower at a tuture date to u purchaser.

ifallloparny part of the Property or any Interest in the Property is sold or transterred (ot if Borrower is not a
natural person axif oooencficial interest in Borrower is sold or transterred) without Lender's prior written consent. Lender
may require immediite ey ment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender it vack excreise is prohibited by Applicable Luw.

I Lender exercisessivis option. Lender shall give Borrower notice of acceleration. The notice shall provide a
period ot not less than 30 days Ziom the date the notice is given in accordance with Section 15 within which Borrower
must pav all sums secured by this'sceurity Instrument. [ Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remeziesinermitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstuty A8er Aceeleration. [I' Borrower meets certain conditions, Borvower shall
have the right to have enforcement of this Sexvdiny Instrument discontinued at any time prior to the earliest of: (a) five
days belore sale of the Property pursuant to Section 22 of this Security Instrument: th) such other period as Applicable
Law might specify for the termination of Borrower's (1ahtito reinstate: or (¢ entry of a judgment enforcing this Security
Instrement. Those conditions are that Borrower: (a) paysa-ender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occureed? 100 cures any default of any other covenants or agreements:
(¢} pays all expenses incurred in enforcing this Security Tnswament. including, but not limited to. reasonable attorneys’
tees. property inspection and valuation lees, and other fees incursédiwr the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument: and (d) takes sucliaction as Lender may reasonably require 1w assure
that Lender's interest in the Property and rights under this Sccurity Instrurientiand Borrower's obhgation to pay the sums
sccured by this Secarity Instrument. shall continue unchanged unless ws otherwise provided under Applicable Law,
Lender may require that Borrower pay such reinstatement sums and expenstsin bne or more of the tollowing forms. as
selected by Lender: (a) cash: (h) money order: (¢} certilied check. hank chech tizasurer's check or cashier's check.
provided any such check is drawn upon an instistion whose depaosits are insured by a tederal agency. instrumentality or
entity: or (d) Llectronie Funds Transter, Upon reinstatement by Boerower. this Seowity [nstrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However. this right w reinstate shall not
apply in the cose of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a purtiut interest in the Note
{logether with this Security Tnstrument} can be sold one or more times without prior notice to Borrowsr. A sale might
result in a change in the entity (known as the "Loan $Servicer") that collects Periodic Payments due underiie Note and this
Security Instrument and performs other mortgage loan servieing obligations under the Note. this Security Tnstrument. and
Applicable Law. There also might be one or more changes ol the Loan Servicer unrelated 1w a sale of the Note, IF there is
a change of'the Loan Servicer. Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer. the address wo which puyments should be made and any other information RESPA requires in
connection with a notice of ransfer ol servicing. It the Note is sold and therealter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note. the mortgage loan servicing obligations o Borrower will remain with the Loan
Servicer or be transterred o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
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provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of. or any duly owed by reason of, this Security Instrument. until
such Borrower or Lender has notified tive other party (with such notice given in compliance with the requircments of
Section §13) ol such alleged breach and atforded the other party hereto a rcasonable period atter the giving of such notice
to take corrective action. I Applicable Law provides a time period which must elzpse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity Lo cure given to Borrower pursuant o Section 22 and the notice of acceleration given o Borrower pursuant to
Section 18 shall be deemed 1 satisfy the notice and opportunity to take corrective aclion provisions of this Section 20,

21, Hazardous Substances. As used In this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or kazardous substances. pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene. otlier lammable or toxic petroleum products. toxic pesticides and herbicides. volatile solvents. materials
containing asbesios, w formaldehyde, and radicactive materials: {b) "Environmental Law” means lederal laws and laws of
the jurisdiction whetc.Uic Property is located that relate w health. safety or environmental protection: (¢) "Environmental
Cleanup” includes anyesuonse action. remedial action. or remaval action, as defined in Environmental Law: and (d) an
"Environmental Condition” means 4 condition that can cause, contribute to. or otherwise trigger an Environmental
Cleanup.

Borrower shall ot catss’of permit the presence, use. disposal, storage. or release of any Hazardous Substances,
or threaten to release any Hazardous Saiistances, on or in the Property. Borrower shall not do, nor allow anyone else to
do. anything affecting the Property {a) that is in violation of any Environmental Law. (b) which creates an Environmental
Condition, or (¢} which. due w the preserite, use. or release of a Hazardous Substance, creates o condition that adversely
affeets the value of the Property. The preecding two sentences shall not apply Lo the presence. use. or storage on the
Property of smatl quantities ol Hazardous Substarces that are generally recognized to be appropriate to normal residential
uses and 1o maintenance of the Property (including. bit no: limited to. hazardous substances in consumer products).

Borrower shall promptly give Lender writtennsiice of (a) any investigation. claim. demand. lawsuit or other
action by any governmental or regulatory agency or privatepiity involving the Property and any [lazardous Substance or
Environmental Law of which Borrower has actual knowledge <o/ any Lavironmental Condition, including but not limited
to. any spilling. leaking. discharge. release or threat of release of 4y Tlazardous Substance. and (¢) any condition caused
by the presence. use or release of a Hazardous Substance which advrsaly affects the value of the Property. 16 Borrower
lewrns. or is notified by any governmental or regulatory authonty. erany private parly. that any removal or other
remediation ot any Hazardous Substance atfecting the Property is necessury, Porrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein snsif sreate any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree 45 (6! ows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior ic-asieleration foliowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior <o acceleration under
Section 13 unless Applicable Law provides otherwise). The notice shall specify: (a) the defiult; (b} the action
required to cure the default; (c} a date, not less than 30 days from the date the notice is given (v Borrower, by
which the default muset be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the (oreclosure proceeding the non-existence of a defanlt or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of alt sums secured by this Security Tnstrument, Lender shall release this Seeurity
Instrument, Borrower shall pay any recordation costs. Lender muy charge Borcower a fee for releasing this Security
tnstrument. but only it the fee is paid t a third party for services rendered und the charging of the lee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with Hlinois law. the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws,

215. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance zaverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's expense
1o protect Lander's interesls in Borrower's collateral. This insurance may. but need not. protect Borrower's interests. The
coverage that Lander purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
tn connection witnthe collateral. Borrower may fater cancel any insurance purchased by Lender, but only after providing
Lender with evigsniethal Borrower has obtained insurance us required by Borrower's and Lender's agreement. It Lender
purchases insurance (o the collateral. Borrower will be responsible for the costs of that insurance. including interest and
any other charges Lenderanay impose in connection with the placement of the insurance. until the effective date of the
cancellation or expiration 0¥ he insurance. The cosis of the insurance may be added to Borrower's total outstanding
balance or obligation. The costsaithe insurance may be more than the cost of insurance Borrower may be able 1o obtain
on its own.

BY SIGNING BELOW. Borrower 2ecepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execwted by Borasverand recorded with it,

P W

- BORROWER = ROHIT VERMA

Thd= Ve

MADHVI VERMA

[LLINGIS-Single Family-Fanmie Mae/Freddie Mac GUNTFORM INSTRUMENT Form 3014 (A1
ILLINOIS MORTGAGE {SIMTG.IL )
32333(07/16) Page 120113 BANK OF AMERICA N A

i |
ey AR O



1815055097 Page: 14 of 22

UNOFFICIAL COPY

Doc ID#: xxstxxxnnx01?
STATLE QF E t {
COUNTY OF g Ot n/'l/H' /
This instrument was acknowledged before me on 6/ a[ [ Y'

L4 b)
4 BT W )
o VeI _
Notary Public o y
My Commission Expires: ( {Db{i?,a L(
T .v-.,.-_.g

v oy

Individual Loan Originator: Farzad 2hrishami. NMLSR ID: 628971
Loan Uriginator Organization: BANK OF A*FRICA, N.A.. NMLSR I 209802
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State/Commonwealth of \ l LA LS
38,
County of QOC’) K *

On this the day of LLCL‘?J - QO \8/ , before me,

3 MU"'[" Year
A\ ULL '\‘ { , the undersigned Notary Public,

Name of Notary Publuc

petsonally appeared e b Un V el M Q -

Name(s} of Signer(s)

[ personally known to me — OR -

ﬂproved to me on the basis of satisfactory
evidence

to be the person(s) whose name(s) is/are %
subscribed to the within instrument, and
acknowledged to me that he/she/they executed
tha same for the purposes therein stated.

WitNESS my hand and official seal.

JAQUELINE CANTRELL
Official Seal

Notary Public - State & fllliners
My Commission Expires Apt 28. 2020

e-""" 4=
Smgjre f Notary Public
> AL n‘\\ft.“ cﬁ{}gg\ﬂﬂ
Ptace Notary Seal and/or Stamp Above Other Reguired Information {Printed Nem.: ¢l Motary, Residence, etc.)

OPTIONAL ‘a

Right Thu Mrint
of Signer

Top of thumb here

Although the information in this section is not required by law, it may prove vafuable 1o persons
relying on the document and could prevent fraudulent removal and reatiachment of this form
to another document,

Description of Any Attached Document
Title or Type of Document: MO { +C\O ﬁ.&
Document Date: HCA U ; l 20\ 8/ Number of Pages: [ : b

Signer(s) Other Than Named Above: p\ O“lt 4 VC(" Yy
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Doc 1D #: xxxxxsnxxn017
Eserow/Closing #: 960949

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of May, 2018. and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date. given by the undersigned (the "Borrower") to secure
Borrower's Note to BANK OF RMERTICA, N.A.. (the "Lender™) of the same date and covering the Property
described.in the Security [nstrument and located at:

1398 Greco Rd, Schaumburg, IL 60193-3183
{Property Address]
The Property-irciudes, but is not limited to. a parcel of land improved with a dwelling. together with other
such parcels and’ezitain common areas and facilities, as described in THE COVENANTS, CONDITIONS
AND RESTRICTIONS.FILED OF RECORD THAT AFFECT THE PROPERTY (the "Declaration”). The
Property is a part of a fla’ned unit development known as
Lions Gate
[Name of Planned Unit Devetopment]

(the "PUD™). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the corvmaiareas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's dnierest.

PUD COVENANTS. In addition t= the covenants and agreements made in the Security Instrument.
Botrower and Lender further covenant and agree as fohllows:

A. PUD Obligations. Borrower shali pcribrm all of Borrower's obligations under the PUD's
Constituent Documents, The "Constituents Docaments” are the: (i) Declaration; (ii) articles of
incorporation, trust insgrument or any equivalent docusnent which creates the Owners Association; and
(iii) any by-laws or other rules or regulations of the Qwngrs'Association. Borrower shall promptly pay.
when due. all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Atsociazion maintains, with a generally
accepted insurance carrier, a "master” ot "blanket” policy insuring 1= Property which is satisfactory to
Lender and which provides insurance coverage in the amounts (incliding deductible levels), for the
periods, and against loss by fire. hazards included within the term "extended coverage." and any other
hazards. including. but not limited to. earthquakes and floods. for which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment ¢’ Lender of the yearly
premium instaliments for property insurance on the Property: and {ii) Borrowes's Uhligation under
Section 5 to maintain property insuranice coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the 1oan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair
following a loss to the Property. or to common areas and facilities of the PUD, any proceeds payable
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10 Borrower are hereby assigned and shall be paid 1o Lender. Lender shall apply the proceeds to the
sums secured by the Security Instrument. whether or not then due, with the excess, if any, paid to
Botrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
ensure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount. and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential.
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
copu=mnation. are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender 4o the sums secured by the Security Instrument as provided in Section 11.

. conder's Prior Consent. Borrower shall not. except after notice to Lender and with
Lendet's priovavritten consent. either partition or subdivide the Property or consent to: {i} the
abandonment ¢r1ermination of the PUD. except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain: (i) any amendment to any provision of the "Constituent Documents” if the provision
is tor the express benefil of Londer: (iii) termination of professional management and assumption of
self-management of the Gwness Association; or (iv) any action which would have the effect of
rendering the public liability irsurance coverage maintained by the Owners Association unacceptable
o Lender.

F. Remedies. If Borrower does ot pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrun’ent. Unless Borrower and Lender agree to other terms of
payment. these amounts shall bear interest from(the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SHEINING BELOW, Borrower accepts and agrees to the terms asi covenants contained in this PUD Rider.

At

= BORROWER - ROHIT VERMA

Hadbnt Yrna

MADHVI VERMA
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THIS FIXED/ADJUSTABLE RATE RIDER is made this 21st day of May, 2018. and is
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or Security
Deed (the "Security Insteument"™) of the same date given by the undersigned ("Barrower") to secure Borrowet's
Fixed/Adiustable Rate Note (the "Note") 1o BANK OF AMERICA, N.A. ("Lender™) of the same date and
covering ihe property described in the Security [nstrument and located at:

1398 Greco Rd, Schaumburg, IL 60193-3183
[Property Address]

THE NOTE #POVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME ANY THE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS [n addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further Coyerant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed int:rest rate of 3. 250%. The Note also provides for a change in
the initial fixed rate to an adjustable interest rate. as follyws:
4. ADJUSTABLE INTEREST RATE AND MONTH.LY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change t¢ 2a adjustable interest rate on the first day of
June, 2023.and the adjustable interest rate | will pay may change un that day every | 2th month thereafter.
The date on which my initial fixed interest rate changes to an adjust=bl< interest rate. and each date on which
my adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date. my adjustable interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominates deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The most recent Index va've-available as of the
date 43 days before each Change Date is called the "Current Index." provided that if th¢ Current Index is less
than zero, then the Current Index will be deemed to be zero for purposes of calculating my inzerest rate.

If the Index is no longer available, the Note Holder will choose a new index that iz based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date. the Note Holder will calculate my new interest rate by adding Two And
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One=Fourth percentage points (2 .250%) (the "Margin”) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below. this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(M) Limits on Interest Rate Changes

i interest rate | am required to pay at the first Change Date will not be greater than 8 . 250% or less
than 2.250%. Thereafier. my adjustable interest rate will never be increased or decreased on any single
Change Date by “nore than two percentage points trom the rate of interest | have been paying for the preceding
12 months. My inderest rate will never be greater than 8 . 250% or less than the Margin,

(E) Effective Date of Changes

My new interest cate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning sx the first monthly payment date after the Change Date until the amount of my
monthly payment changes agaia

{F) Notice of Changes

The Note Holder will deliver evimail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any citzdiges, in my adjustable interest rate before the effective date of any
change. The notice will include the amowit £ my monthly payment. any information required by law to be
given to me and also the title and telephone nurier of a person who will answer any question | may have
regarding the notice.

B. TRA"ISFER OF THE PROPERTY OR A BENFEZICIAL INTEREST IN BORROWER

- Until Borrower's initial fixed interest rate ¢5azgss to an adjustable interest rate under the terms
stated in Seclion A above. Uniform Covenant 18 of the Security Instrument shail read as follows:

Transfer of the Property or a Beneficial isterest in Borrower, As used in this
Section 18. "Interest in the Property” means any legal or beneficial interest in the Property.
including. but not limited to, those beneficial interests transtéried.in a bond for deed. contract
for deed. installment sales contract or escrow agreement. the intentefwhich is the uansfer of
litle by Borrower at a future date to a purchaser.

[f all or any part of the Property or any Interest in the Property s sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Bor rox\'er is sold or
transterred) without Lender's prior written consent. Lender may require immediati pavment in
full of all sums secured by this Security Instrument. However. this optionshall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceteration; The
notice shall provide a period of not less than 30 davs from the date the notice is given in
accordance with Section 13 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender
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may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect. and the provisions of Uniform Covenant 18 of the Security [nstrument shall be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 13, "Interest in the Property” means any legal or beneficial interest in the Property,

including, but not limited to. those beneficial interests transferred in a bond for deed. contract

101 leed. instaliment sales contract or escrow agreement. the intent of which is the transfer of

tit}="bv Borrower at a future date to a purchaser.

17all or any part of the Property or any Interest in the Property is sold or transterred

(or if‘godrawer is not a natural person and a beneficial interest in Borrower is sold or

transferrea).without Lender's prior written consent. Lender may require immediate payment in

full of all sums tecured by this Security Tnstrument. However. this option shatl not be

exercised by L=ider if such exercise is prohibited by Applicable Law. Lender also shall not

exercise this option {I fa} Borrower causes to be submitted to Lender information required by

Lender to evaluate the intended transferee as it a new loan were being made to the transferee:

and (b) Lender reasonably determines that Lender's security will not be impaired by the loan

assumption and that the risk_ of a breach of any covenant or agreement in this Security

Instrument is acceptable to Lender.

To the extent permitted by Abplicable Law. Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee to

sign an assumption agreement that is acceptabiz to Lender and that obligates the transferee to

keep all the promises and agreements made/in the Note and in this Security Instrument.

Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing,
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It Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period. Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

FAayestable Rate Rjder,
1 /
1y e~

= BORROWER - ROUIT VERMA

Mrdis Vln,

MADHVI VERMA
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THIS SECOND HOME RIDER is made this 21st day of May, 2018. and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security
Instrument”) of the same date given by the undersigned (the "Borrower." whether there are one or more
persons undersigned) to secure Borrower's Note to BANK OF AMERICA, N_A. (the "Lender") of the same
date and covering the Property described in the Security Instrument (the "Property™). which is located ar:
1398 Greco Rd, Schaumburg, IL 60193-31823 [Property Address].

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenaiband agree that Sections 6 and 8 of the Security Instrument are deleted and are replaced by the
following:

6. Occupancy. Borrower shall occupy. and shall only use, the Property as Borrower's second home.
Borrower shall keep the Froperty available for Borrower's exclusive use and enjoyment at al! times,
and shall not subject the Troperty to any timesharing or other shared ownership arrangement or to
any rental pool or agreement that requires Borrower either to rent the Property or give a management
firm or any other person any contrei-gver the occupancy or use of the Property.

8. Borrowers Loan Application. bor ower shall be in detault if, during the Loan application
process, Borrower or any persons or entities-aciing at the direction of Borrower or with Borrower's
knowledge or consent gave materially false..misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with materizl i:ifarmation) in connection with the Loan. Material
representations include. but are not limited to. representations concerning Borrower's occupancy of
the Property as Borrower's second home.

BY SIGNING BELOW, Borrower accepls and agrees to the tevms and covenants contained in this
Second Home Rider,

-~ BORROWER - ROHIT VERMA

M Vs

MADHVI VERMA
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