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Loan Number: 27645959, Preparea by Servicer: Seterus, Inc., NMLS 1D Number: 787641, Employee
NMLS 1D Number: 1431938, Investor Lasi Mumber: 1732317839

LP90A0.1 LOAN MODIFICATION AGREEMENT
{Providing for Fiver interest Rate}

This Loan Modification Agreement {“Agreement”), made *hiv 3rd day of fanuary, 2018, between
HOWARD, MARKEYA {“Borrower”) and Seterus, Inc. {“Servicir”) Loan Servicer for Federal National
Morigage Association {“Lender”), amends and supplements {1] the *arigage, Deed of Trust, or
Security Deed (the “Security Instrument”), and Timely Payment Rewards Rider, if any, dated June 03,
2013, and the Original unpaid principal balance: $42,841.00, and the ¥ o-Modification Principal
Balance: $39,547.16, and recorded in Book or Liber na, at pagels) na, Inst/urient Number
1316208265, of the County Records of Cook and (2) the Note, bearing the sume date as, and secured
by, the Security instrument, which covers the rea! and personal property described invhe Security
instrument and defined thereln as the “Property,” located at

1114 N MENARD AVE, CHICAGO 1L 60651-26686,

the real property described being set forth as foliows:
Property Legal Description - See Attached Exhibit A

in consideration of the mutual promises and agreements exchanged, the parties hereto agree as
follows {notwithstanding anything to the contrary contained in the Note or Security instrument):

1. As of February 03, 2018, the amount payable under the Note and the Security instrument {the
“Unpaid Principal Balance™) is U.S. $59,724.30, consisting of the unpaid amount(s) loaned to
Borrower by Lender plus any interest and other amounts capitalized,
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Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
interest will be charged on the Unpaid Principal Balance at the yearly rate of 3.750%, from
Januzry 1, 2018, Borrower promises to make monthly payments of principal and interest of U.S.
$276.59, Leginning on the 1st day of February, 2018, and continuing thereafter on the same day
of each sucrending month until principal and interest are paid in full, The yearly rate of 3.750%
will remair io2Foct until principal and interest are paid in full. 1f on January 01, 2048 (the
“Maturity Date"}, Scrrower still owes amounts under the Note and the Security Instrument, as
amended by this Agreament, Borrower will pay these amounts In full on the Maturily Date,

In addition to the regulariy scneduled payments that Borrower s required to pay under the
Modification Agresment, Borrowes agrees to pav Servicer an escrow payment in the amount of
$262.01 for deposit into an escrow avcount for necessary payments to be made by Servicer,
including but not limited to, payments tor nroperty taxes and insurance, As permitted by the Real
Estate Settlement Procedures Act and oloer appiicable law, Servicer may adjust the amount of
the Escrow Paymaent. After notice of such adustinent, Borrower shall pay the adjusted Escrow
Payment. This includes private mortgage insurance (PMI} premiums on the Loan, if applicable,
and may increase as a result of the Unpaid Principat Balance, which will result in a higher total
monthly payment,

{a} Each Escrow Payment shall be due on the same day(s} of the month as the regularly
scheduled payments due under the Modification, commerding February 01, 2018,

{b} In the avent Escrow Payments are not made and Servicer advarices its own funds to maks
payments that should have been paid from Borrower’s escrow aceount, such amounts will be
added to Borrower's loan obligation under the Note.

{c} Any fallure to make an Escrow Payment when due shall be deemed 10 E& 2 default under the
Note and Modification Agreement and upon Borrower’s fallure to pay the Faciow Payment,
Servicer may exercise Its rights under the Note and Modification Agreement

{d} Unless an agreement is made in writing or applicable law requires interest to be peid on the
escrow account payments held by Servicer, Servicer shall not be required to pay arly Interast
or earnings on the payments hald.

i¥ all or any part of the Property or any Interest In the Property is sold or transferred {orif
Borrower Is not a natura! person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require Immediate payment in full of all
sums secured by the Security Instrument.
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if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dats the notice is delivered or mailed within
which Borrower must pay all sums secured by the Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this peried, Lender may invoke any remedies permitted by
the Security Instrument without further notice or demand on Borrower.

5. Borrower also will comply with all other covenants, agreements, and reguirements of the
Securlty Instrument, including without imitation, Borrower’s covenants and agreements to make
alt p2ymnts of taxes, Insurance premiums, assessments, escrow items, impounds, and all other
paymen’s that Borrower is obligated to make under the Security Instrument; however, the
followlng te:ms and provisions are forever canceled, null and vold, as of the date specified in
paragraph 4 ahpve:

{a} All terms and riovisions of the Note and Security instrument (if any) providing for,
implementing, ar ) elating to, any change or adjustment in the rate of interest payable under
the Note, including, where applicable, the Timely Payment Rewards rate reduction, as
described In paragraph S uf the Timely Payment Rewards Addendum to Note and paragraph
AL of the Timely Payment kewards Rider, By executing this Agreement, Borrower waives
any Timely Payment Rewarus vz reduction to which Borrower may have otherwise been
entitled; and

{bj Ali terms and provislons of any adjuzisble rate rider, or Timely Payment Rewards Rider,
where appiicable, or other instrument or dovument that is affixed to, wholly or partially
incorporated into, or is part of, the Note ur Saurity Instrument and that contalns any such
terms and provisions as those referred to in {ab above,

6. Borrower understands and agrees that:

(a} All the rights and ramedies, stipulations, and conditions coriained In the Securlty Instrument
refating to default in the making of payments under the Securit; instrument shall also apply
to default in the making of the modified payments hereunder,

{b} All covenants, agreements, stipulations, and conditions in the Nole nad Securlty instrument
shall be and rematn in full force and effect, except as herein modified, aud none of the
Borrower’s obilgations or liabilities under the Note and Security instrument <hali be
diminished or released by any provisions hereof, nor shall this Agreement i ary vy impair,
diminish, or aifect any of Lender’s rights under or remedies on the Note and Seoiity
instrument, whether such rights or remedies arise thereunder or by operation of i w. Also,
8l rights of recourse to which Lender is presently entitied against any property or any olner
persons in any way obligated for, or liablie an, the Note and Security instrument are expressly
reserved by Lender.

{c} Nothing in this Agreement shall be understood or construed to be a satisfaction or release in
whoie or In part of the Note and Security Instrument,
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(d} All administration and processing costs incurred by Servicer in connection with this
Agreement, such as required notary fees, recordation fees, title costs, and property valuation
fees, shall be paid by the Servicer, unless otherwise stipulated.

fe} Borrower will make and execute such other documents or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, If approved and
accepted by Lender, shall bind and inure 10 the helrs, executors, adminlstrators, and assigns
of the Borrower,

{f; Borrower will execute other documents as may be regsonably necessary to correct an ervor
{inciuding but not limited to any inacturacy, mistake, or omission), if an error is detected
»'te; execution of this Agreement. In the event an error is detected, 3 corrected Agregment
will ¢ provided to Borrower, and this Agreement will be void and of no legal effect, upon
notica e/ such error. If Borrower elects not to sign any such corrected Agreement, the terms
of the sriginal Note and Security Instrument shall continue in full foree and effect, and such
terms will noy e modified by this Agreement.

7. Borrower will pay tu Lender, on the day payments are due under the Loan Documents as
amended by this Agreemard untl the Loan is paid in full, 2 sum (the "Funds”) to provide for
payment of amounts due for: (7)) texes and assessments and other items which can attain priority
over the Morigage as a Hen or endinbrance on the Property; (b} leasehold payments or ground
rents on the Property, F any; {c} premiuins for any and all insurance required by Lender under
the Loan Documents; {d) morigage insurciice premiums, if any, or any sums payable to Lender in
lieu of the payment of morigage insurance premiums, in accordance with the Loan Documents;
and (e} any community association dues, fees; 3710 assessments that Lender requiras 1o he
escrowed. These items are called “Escrow items.” Norrower shall promptly furnish to Lender all
notices of amounts to be paid under this paragraph. Sor ower shall pay Lender the Funds for
Escrow items unless Lender walves Borrower’s obligation t2 nay the Eunds for any or all Escrow
ftems, Lender may waive Borrower's obligation to pay 10 Lendei Fands for any or all Escrow
fterns at any time. Any such waiver may only be in wiiting. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for ¢ ny Escrow ltems for which
payment of Funds has besn waived by Lender and, if Lender requires, skl furnish to Lender
receipts evidencing such payment within such time period as Lender may reqire. Borrower's
obligation to make such payments and to provide receipts shall for all purposes e deemed to be
@ covenant and agreement contalned in the Loan Documents, as the phrase “cuveran: and
agreement” is used in the Loan Documents. If Borrower is obligated to pay Escrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Leader may
exercise its rights under the Loan Documents and this Agreement and pay such amount, ani)
Borrower shall then be obligated to repay to Lender any such amount. Lender may revoke the
walver as to any or all Escrow Hems at any time by a notice given In accordance with the Loan
Documents and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this paragraph.
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Lender may, at any time, collect and hold Funds In an amount {2} sufficient to permit Lender to
apply the Funds at the time specified under the Real Estate Settiement Procedures Act
(“RESPA”), and {b) not to exceed the maximum amount a Lender can require under RESPA,
Lender shalf estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Jtems, or otherwise in accordance with applicable
law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an Institution whose deposits are so
Insured) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
ltems s iater than the time specified under RESPA. Lander shalf not charge Borrower for holding
and applyirg the Funds, annually analyzing the escrow account, or verifying the Escrow Htems,
unless Lenaer pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. Unlzss an agreement is made In writing or applicable law requires interest to be
paid on the Funds, Lerider shall not be required to pay Borrower any interest or earnings on the
Funds. Lender and Borrov:er can agree In writing, however, that interest shall be paid on the
Funds. Lender shall provive Sorrower, without charge, an annual accounting of the Funds as
required by RESPA.

if there is a surplus of Funds held in'escrov, as defined under RESPA, Lender shall account to
Borrower for the excess Funds in accordance with RESPA, if there is a shortage of Funds held in
escrow, as defined under RESPA, Lander sha'l natify Borrower as required by RESPA, and
Borrower shall pay 1o Lender the amount necestary to make up the shortage in accordance with
RESPA, but In no mare than 12 monthly payments if there Is a defliciency of Funds held in
escrow, as defined under RESPA, Lender shall notify Dor: ewer as required by RESPA, and
Borrower shall pay to Lender the amount necessary to 1aake up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments,

Upon payment In full of it sums secured by the Loan Documents, (endsr shalt promptly refund
to Borrower any Funds held by Lender.

Because you have received a non-recourse assumption, you will not be personziiy responsible for
the debt; however, the lien against the property securing this debt may remain an/the oroperty
until the amount owing on the loan Is paid.

Any and all attorneys fees and legal costs incurred by Borrower or its representatives, with
respect to this loan, will be the sole responsibility of the Borrower.

in the event of future default, Borrowsr suthorizes Lander and Lender’s successors and assigns,
to share certain Borrower public and non-public personal information including, but not limited
o (I} name, address, telephone number, (i) Soctal Security Number, {§ii) credit score, (iv} income,
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and (v} payment history and information about Borrower's account balances and activity, with an
authorized third party, which may include, but is not limited to, a counseling agency, state or
local Housing Finance Agency, or similar entity that is assisting Borrowar in connection with
obtalning financial assistance ("Authorized Third Party™),

Borrower understands and consents to Lender or Authorized Third Party, as well as Fannie Mae
(the owner of Borrower’s loan), disclosing such personal information and the terms of any refief,
to any insurer, guarantor, or servicer that insures, gusrantees, or services Borrower’s loan or any
other mortgage loan secured by the Property on which Borrower is obligated, or to any
comzanies that perform support services to them in connection with the loan or any other
mortgane loan secured by the Property on which Borrower is obligated.

Borrower conzents to belng contacted by Fannie Mae, Lender, or Authorized Third Party
concerning moteaga assistance relating to Borrower’s foan at any telephone number, including
mobile telephone ruriber, or emall address Borrower has provided to Lender or Authorized
Third Party.
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in Witness Whereof, the Servicer and | have executed this Agreement.

{ 0
Tooty M ohr?b JAN 3¢
Seterus, Inc. Authorized Signer Date
MVA %@M 5// Q’;ﬂﬁ/ g
HOWARD, MARKEYA Date

1114 N MEN=sRD AVE
CHICAGO, iL 60057

{Space Beizw This Ling For Acknowledgments]

State of RLINORS }
) ST
County of Cﬂ{?\fa }
This nstrument was acknowledged before me on ‘}«M*M"; _:bh"‘ Zﬂg
’:agy_.e,i, by HOWARD, MARKEYA. ~,
Signature ofNotary Public
Typed or printe&name: -
Mim aarin e
(SEALY -

My Commission explres: \Z- 0£ -4

QLAYTGN THQF%N 8
{ NOTARY PUBLIC, STATE OF ILLINOIS |
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before me, Mf\"’w chn&' «L. personally appeared \DéérC ing, .

Siemar of Seterus, Inc,, WHo proved to me on the basls of satisfactory evidence 1o be the personis}
MNa/are subscribed to the within instrument and acknowledged to me that he/she/they executed
;’thair authorized capaciiyiies], and that by his/her/their signature(s]} on the instrument the

GLAYTON THGRN ¢
4 NOTARY PUBLIC, STATE OF LLINOIS §
1 My Commissicn Expkes 12-06-2021 §

Notary Public
State of Bregan LS

My commission expires on; {7, =1/ =

Commission Np, .
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State of Oregon

County of Washington

On 01/38/2818, before me, Bethany Ann Boerste, personally appeared Tooty Mebr,
Authorized Signer of Seterus, Ine., who proved to me on the basis of satisfactory
evidence o be the person(s) whose name(s) is/are subscribed to the within instrument and
acknowledged to me that he/she/they executed the same in his/her/their authorized
capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the
entity upon behalf' of which the person(s) acted, executed the instrument.

WITNESS my hand and official seal.

e

Bethany Ann Boerste, Notary Public
State of Oregon

OFFICIAL STAMP
GETHARY ANN BOERSTE
NOTARY PUBLIC - GREGON
COMMISSION ND. 988034

-
(oY COMMISHION EXPIRES NOVEMEER £, 2021

My commission expires on: November 8, 2021

Commission No. 968034



1815055033 Page: 10 of 10

UNOFFICIAL COPY

Exhibit &

Lots 18 and 19 in Block 2 in Rubel's Subdivision of the Northeast 1/4 of he Northwest 1/4 of the
Southeast 1/4 of Section 5, Township 32 North, Range 13, East of the Third Principal Meridian, in
Cook County, lilinols, Assessor's Parcel Number: 16054030300000
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