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DEFINITIONS

Words used in multiple sections of thls aociment are defined below and other words are deflned in
Sectlons 3, 11, 13, 18, 20 and 21. Certain rules »ozarding the usage of words used in this document
are also provided in Section 16,

{A) “Security Instrument” means this document, whict slated May 25, 2018, together with afl Riders
to this document,

(B) “Borrower” js AKSHAY PATKI AND POOJA DESAIL [iJSBAND AND WIFE, Borrower is the
martgagor under this Security Instrument,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc,. MERS 1974 separate corparation that
is acting solely as a nominee for Lender and Lender's syceessors and assigas, MERS 1s the mortgagee
under this Secyrity Instrument. MERS is organized and existing under the laws'of Delaware, and has
an address and tefephone number of PO, Box 2026, Flint, MI 485012026, tel. (895 679-MERS,

(D) “Leader” {s BLUELEAF LENDING, LLC. Lender is A LIMITED LIABILITY COXPORATION
organized and existing under the laws of the State of ILLINOIS, Lender’s address is 1300 WEST
HIGGINS ROAD SUITE 201, PARK RIDGE, IL 60068,

ILLINOIS - single Famlly - Fannie Mae/Freddie Mao UNIFORM INSTRUMENT
Form 3014 1/01 fRage 1 of 16 Pages)
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() “Note” means the promissory note signed by Borrower and dated May 25, 2018, The Note states
that Borrower owes Lender TWO HUNDRED SIXTY-EIGHT THOUSAND and NO/100----Dollars
(0.8, § 268,000.00) plus intetest, Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than June L, 2033,

(F) “Property” means the property that is deseribed betow under the heading “Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus Intetest,

(H) “Ridecs, means all Riders to this Secutity Instrument that are executed by Bortower., The
following Rrders are to be executed by Borrower [check box as applicable}:

(] Ad{lustable nrg Rider X Condominium Rider ] Second Home Rider
[0 Balloon Rider O Planned Unit Development Rider
] 1-4 Family Rider [0 Biweekly Payment Rider

[0 Other(s) [specily]

() “Applicable Law” means il controlling applicable federal, state and local statutes, regulations,
otdinances and administrative (vics and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinicus,

() “Community Assoctation Dues, Fecs, wnd Assessments” means all dues, fees, assessments and other
charges that are lmaposed on Borrower ¢r tiae Property by a condominfum assoclation, homeowners
association or similar organization,

(K) “Tlectronic IMunds Transfer” means any teassfer of funds, other than a transaction originated by
check, draft, or similar paper insttument, which is inirlated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, {natruct, or authorize a financial institution to
debit or credit an account, Such term includes, but is novidriited to, Foint-o-l?-sale‘transfers, automated
teller machine transactions, transfers initiated by telephone, vare transtets, and automated clearinghouse
transfers, :

(L) “Escrow Items” means those items that are desctibed in Sectien J.

(M) “Miscellaneous Proceeds” means any compensation, settlement, awars of damages, or proceeds paid
by any third party gother than insurance praceeds pald under the coverages lescribed in Section 3) for:
(1) damage to, or destruction of, the Property; (il) condemnation or ather taliag of all or any part of
the Propetty; (iii) conveyance In lleu of condemnation; or (iv) misrcpresentattons-uiy, or omissions as
to, the value andfor condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment-of-or default
on, the Loan.

{0) “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under
the Nate, plus (i) any amounts undet Section 3 of this Security Instrument.

ILLINOIS - singte Family - Fannle Mae/Ereddle Mac UNIFORM INSTRUMENT
Fotm 3014  1/01  (Pago 2 of 18 Pages)



1815208007 Page: 4 of 21

UNOFFICIAL COPY

Loan No: 0918021601 Data ID: 975

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C, §2601 et seq.) and its
implementing regulation, Regulation X (12 C.E.R. Part 1024), as they might be amended from time to
time, or any additional or successor leglslation or regulation thal governs the same subject matter, As
used in this Secority Instrument, “RESPA” refers to all vequirements and restrictions that are imposed
in regard to a “federally related mottpage loan” even if the Loan does not qualify as a “federally related
mortgage loan" under RESPA,

(Q) “Successor in Interest of Borrower” means any patty that has taken title to the Property, whethet
or not that party has assumed Bortower’s obligations undet the Note and/or this Security [nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Tastrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modilicatizns of the Note; and (if) the performance of Botrower'’s covenants and agreements under
this Security Instrarnent and the Note, For this purpase, Borrower does hereby mortgage, grant and
convey to MEKS(7oisly as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigus ot MERS the followlng described property located in the County of COOK:

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF

which curtently has the address of 515 MAIN STREET APT 908,
(Strgat] . . Ao,
{%M STON, ILLINOIS %’ngdﬂ] (“Property Address™):

TOGETHER WITH all the improvements now ot heteafter erected on the property, and all
eagements, appurtenances, and fixtures now ar hereafter a part of the property, All repleceinents and
additions shall also be covered by this Security Instrument, All of the foregoing Is referred @ in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds ouly legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those Interests, including, but not limited to, the right to foreclose and sell the
Property; and (o take any action required of Lender lncluding, but- not limited to, releasing and
canceling this Security Instrument,

ILLINOIS . slngle Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3014  1/01  {Page 3 of 16 Pages)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is uneacumbered,
except for encumbrances of recotd. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-unifor
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM CQOVENANTS, Borrower and Lender covenant and agree as follows;

L, Payment of Principal, Interest, Escrow Items, P'repayment Charges, and Late Charges,
Borrowet shall pay when due the principal of, and intetest on, the debt evidenced by the Note and any
{Jrapaymcmt coarges and late charges due under the Note, Bortower shall also pay funds for Escrow

tems pursuaat.te Section 3. Payments due under the Note and this Secutity Insttument shall be made
in U.S. currency.” However, if any check ot other {nstrument recelved by Lender as payment under the
Note or this Seuriv Instrument Is returned to Lender unpald, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as seiectud by Lender: (a) cash; (b) money arder; (¢) certified check, bank check,
treasurer’s check or cashizr’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity, or (d) Electronic Funds Transfer,

Payments are deemed recsivad by Lender when received at the location designated ln the Note
or at such other location as may be esignated by Lendet In accordance with the notice provisions In
Section 15, Lender may return any payment or partial payment if the payment ot partial payments
are insufficient to bring the Loan cuitent. Lendet may accept any payment or pattial payment
fusufficient to bring the Loan current, withont waiver of any tights hereunder or prejudice to its rights
to refuse such payment or partial paymendts in_the future, but Lender s not obligated to apply such
payments at the time such payments are acceptad, If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay intecest on unapplied funds, Lender may hold such
unapplied funds until Borrower makes payment v iing the Loan current, If Borrower dogs not do
50 within a reasonable perlod of time, Lender shall eituer apply such funds or retutn. them to Bortowet,
If not applied eartier, such funds will be applied to the.onistanding principal balance under the Note
immediately prior to foreclosure. No offset or ¢lalm which/Bcerower might have now or in the future
against Lender shall relieve Borrower from making paymeats due under the Nate and this Security
Instrument or. performing the covenants and agreements secared. by-this Security Instrument.

2, Application of ![:’ayments or Proceeds.  Hxcept as othetwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in tbs- following order of priority:
ga) interest due under the Note; (b) principal due under (he Notey éc,) amovnts due under Section 3,

uch payments shall be agpltecl to each Periodic Payment {n the order mwhich it became due,  Any
remaining amounts shall be applied first to late charges, second 1o any othar amounts due under this
Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payraen: which includes
a sufficlent amount to pay any late charge due, the payment may be applied to the delrjuent payment
and the late charge, If mote than one Periodic Payment is outstanding, Lender may apply any payment
received from Botrower to the repayment of the Perlodic Payments if, and to the extoni that, cach
payment can be paid in full. To the extent that any excess exists after the payment is apph to the
full paytent of one ot mare Perlodic Payments, such excess may be applied to any late charges due.
1\\Ifoluntz-.wy prepayments shall be applied trst to any prepayment charges and then as described in the

ote.

Any application of payments, insurance proceeds, or Miscellangous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periadic
Payments,

ILLINOIS . single Famlly - Fannie Mae/Freddle Mae UNIFORM INSTRUMENT
Form 3014  1/01  (Page 4 of 18 Pages)



1815208007 Page: 6 of 21

UNOFFICIAL COPY

Loan No: 0918021601 Data ID: 975

3, Punds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note i3 pald in full, a sum (the "Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attaln priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold }Esgments ot ground rents on the
Propetty, I any; (¢) premiums for any and all insyrance reciuired by Lender under Section J; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrowet to Lender in lieu of the

ayment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These
tems are called "Hscrow Items." At origihation or at any time duting the term of the Loan, Lendet
may require that Community Assoclation Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section, Bortower shall pay Lender the Funds for
Escrow Itens unless Lender waives Borrowet's obligation to pay the Funds for any or all Escrow Items,
Lender may walve Borrowet’s obligation to pay (o Lender Funds for any or all Escrow Items at any
time, Any suck waiver may only be in writlng, In the event of such waiver, Borrower shall pay ditectly,
when and where rayable, the amounts due for any Bscrow [tems for which payment of Funs has been
watved by Lender-wrd, if Lender requites, shall furnish to Lender receipts evidencing such payment
within such time period-es Lender may requite, Borrower's abligation to make such payments and to
provide receipts shall for 2l purposes be deemed to be a covenant and agreement contained in this
Security Tnsttument, as Lo phrase "covenant and agreement” is used in Section 9, If Borrower is
obligated to pay Escrow Items directly, putsuant to a walver, and Bortower fails to pay the amount
due for an Escrow Item, Lender may exerclse its rights under Section 9 and pay such amount and
Borrower shall then be obligated uadeér Section 9 to repay to Lender any such amount, Lender may
tevoke the waiver as to any or all Fserow Items at any time by a notlce glven in accordance with
Section 135 and, upon such revocation, Buyrrower shall pay to Lender all Funds, and in such amounts,
that ate then required under this Section 3.

Lender may, at any time, collect and ndld Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under KESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA, Lender shall.cstimate the amount of Funds due on the basis of
curtent data and reasonable estimates of expendifuyes of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose derosits are insured by a federal agency,
instrutnentality, or entity (including Lendet, if Lender is andnotitution whose deposits are 5o {nsured)
or in_any Federal Home Loan Bank. Lender shall apply the'rfunds.to pay, the Escrow [tems no later
than the time specified under RESPA, Lender shall not charge Borrawer for holding and applying the
Funds, anaually analyzing the escrow account, or verifying the Ssorow [tems, unless Leader pays
Borrower interest on the Funds and Applicable Law permits Lender'to make such a charge, Unless
an agrecment s made in writing ov Applicable Law requires interest to oeaid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Furds, - Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds, Lendersnall give to Borrower,
without charge, an annual accounting of the Funds as recluirecl by RESPA.

If there s a surplus of Funds held in escrow, as defined under RESPA, Lenday slall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of tunds held in
escrow, as defined under RESPA, Lender shall notily Borrower as required by RESPA, aid Borrower
shall pay to Lender the amount necessary to make uF the shottage in accordance with RESTA, but in
1o more than 12 monthly payments, [f there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to rwake up the deficlency in accordance with RESPA, but in no more than 12
monthly payments,

pon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Botrtower any Funds held by Lender.

ILLINOIS - gingle Famliy - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Paga 5 of 18 Pages)
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4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
ar ground rents on the Praperty, If any, and Community Assoclation Dues, Fees, and Assessents, 1f
anys. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Botrower: (a) agrees in writing to the payment of the obligation secured by the Hen in & manner
acceptable to Lender, but only so long as Borrower (s petfotming such agresment; (b) contests the lien
in good faith by, or defends against enforcement of the len in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security [nstrument. If Lender determines that any
part of the Fraperty is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrawsr a notice {deatifying the lien, Within 10 days of the date on which that natice is
giVGIil, Bfrrowc: siall satlsfy the len or take one or maore of the astions set forth above in this
Section 4.

Lender may requizs Borrower (o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender In connection with this Lo,

5. Property Insurar<c, Borrower shall keep the improvements now existing or hereatter erected
on the ProEerty insured againsc foss by fire, hazards included within the term “extended coverape,” and
any other hazards including, Sut not limited to, earthquakes and floods, for which Lender requires
insurance, This insurance shall be ruaiatalned In the amounts (including deductible levels) and for the
periods that Lender requires, What Lender requires pursuant to the preceding sentences can change
during the term of the Loan, The (nsarance carrier providing the insurance shall be chosen by
Borrower subject to Lenders right to disaprreve Borrower’s choice, which right shall not be exerclsed
unreasonably. Lender may require Borrowii to };ay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, scriification and tracking services; or (b) a one-time
charge for flood zoune determaination and cert.fication services and subsequent charges each time
remappings or similar changes occur which reasonably might affect such dotermination or certification.
Borrower shall also be tesponsible for the payment of 2ny fees Imposed by the Fedetal Emergency
Management Agency in connection with the review of apy Dood zone determination resulting from an
objection by Borrower,

If Bortower fails to maintain any of the coverages deseribed above, Lender may obtaln insurance
coverdge, at Lender’s option and Borrower’s expense, Lender Is unast no obligation to putchase any
partieular type or amount of coverage. Therefore, such coverage-shall caver Lender, but might or
might not protect Borrowet, Borrower’s equity in the Property, or the contents of the Propetty, against
any risk, hazard or liability and might provide greater or lesser coverageihzna was previously in effect,
Borrower acknowledges that che cost of the insurance coverage so0 obtained might significantly exceed
the cost of insyrance that Borrower could have obtained, Any amounts disbursod by Lender under this
Section 5 shall become additional debt of Borrower secured by this Securily Zustrument, 'These
amounts shall bear Interest at the Note rate from the date of disbursement and saail e payable, with
such interest, upon notice from Lender to Borrower requesting payment,

All Insurance policies required by Lender and renewals of such pollcies shafi Ue-subject o
Lenders right to disapprove such policies, shall include a standard mortgage clause, and ghell name
Lender as mortgagee andfor as an additional loss payee. Lender shall have the right to Lold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of pald premiums and renewal notices. If Borrower abtains any form of insutance coverage,
not otherwise required by Lendet, for damage to, or destruction of, the Property, such policy shall
include a standard mortgape clause and shall name Lender as martgagee and/or as an additional loss
payec.

ILLINOIS . single Famlly - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
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In the event of loss, Borrower shall give promipt notice to the insurance carrier and Lendet,
Lender may make proof of loss ift not made promptly by Borrower, Unless Lender andl Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
requived by Lender, shall be applied to restoration or repair of the Property, i€ the restoration or
repair i3 economically feasible and Londeor’s security is not lessened. During such repair and restoration
perind, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Propetty to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the
repairs and testoration in a single payment or in a series of progress payments as the work is
completed, Unless an agreement is made in weiting or Applicable Law requires interest to be paid on
such Insurazce proceeds, Lender shall not be required to pay Borrower any interst or cartings on such
proceeds.” 'ses for public adjusters, ar other third partics, retained by Borrower shall not be patd out
of the Insurancs-vroceeds and shall be the sole obligation of Borrower, If the restoration or repair is
not economically faasible or Lendet’s security would be lessened, the insurance proceeds shall be
applied to the gamz sacured by this Security Instrument, whether ot not then due, with the exeess, il
any, paid to Botrowar,” Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abaudens the Property, Lender may file, negotiate and settie any available insurance
¢lalm and related mattets It Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offerca to setile a claim, then Lender may negotiate and settle the claim, The
30-day petiod will begin when s notice Is given, In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrewer hereby assigns to Lender (a) Borrowet’s rights to any
insyrance proceeds in an amount not fe exceed the amounts unpaid ynder the Note or this Security
Instrument, and (b) any other of Borcorver's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insviauce policies covering the Praperty, insofar a8 such rights
are applicable to the coverage of the Properiy, Lender may use the insurange proceeds either to repair
Ot restore the Property o1 to pay amounts unpaja utider the Note ot this Sscurity Instrument, whether
or not then due.

6. Occupancy, Borrower shall occupy, estabiicy; and use the Property as Borrower's principal
residence within 60 days after the execution of this Scouriiy Insttument and shall continue to oceupy
the Property as Borrower’s principal residence for at least o4 year after the date of occupancy, unless
Lender otherwise agrees in wtiting, which consent shall ‘nct-be unreasonably withheld, or unless
extenuating circumstances exist which ate beyond Borrower's confiol - :

7. Preservation, Matntenance and Protection of the Propecty; Juspectlons, Borrower shall not
destroy, damage of impalr the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrowe: shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value<iie o lis condition. Unless
it i3 determined pursuant to Section § that repair or restoration is not economiselly feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or deizage. If insurance
or condemnation proceeds are paid in connection with damage to, ot the takiag of the Propetty,
Borrower shall be responsible for repairing or restoring the Property only if Lender nas released
proceeds for such purposes, Lender may disbutse proceeds fot the repairs and restoration-in a single
payment ot in a seties of progtess payments as the work 1§ completed. If the inguance or
condemnation proceeds are not sufficlent to repair or restore the Property, Borrower is net relieved
of Borrower's abligation for the completion of such repair or restoration,

Lender ot its agent may make reasonable entries upon and inspections of the Praoperty, If it has
reasonable cause, Lender may inspect the interiot of the Improvements on the Property, Lender shall
give Borrower notice at the time of ot prior to such an interior inspection specifylng such reasonable
cause.

ILLINQIS - gingle Family - Fannle Mae/Freddie Mae UNIFORM INSTRUMENT
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8. Borrower's Loan Application, Borrower shall be in default If, during the Loan application
Erocess, Borrower or any persons or entities acting at the direction of Borrower ot with Borrower’s
nowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) la connection with the Loan, Matetial
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower’s principal residence,

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,
If (2) Borrower fails to petform the covenants and agreements contained in this Security Instrument,
(b) thete i 4 legal proceeding that might significantly affect Lender’s interest in the Property andfor
rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or fotfeiture, for enforcement of a lien which may attain priotity over this Security [nstrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whaicvet s reasonable or anmpriate to [protc:ct Lendet's interest in the Property and rights
under this Secuvity Instrument, including protecting and/for assessing the value of the Property, and
securing and/oz rarairing the Prol,l)err.y. Lender’s actions can nclude, but are not limited to: (a) paying
any sums secured by a lien which has priotity ovet this Security Tnstrument; (b) apyearing in court; and
gc) paying reasonalie attorneys' fees to protect its lnterest {n the Property andfor rights under this

ecurity Instrument, kxclriing its secured positon in a bankruptey proceeding, Securing the Property
includes, but is not limiten to, entering the Property to make repaits, change locks, replace ot board
up doors and windows, drain water from pipes, eliminate building ot othet code violations or dangetous
conditions, and have utilities curasid on or off, Although Lender may take action under this Sectlon 9,
Lender does not have to do 5o and-is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taiking any ot all actions authorized wndet this Seciion 9,

Any amounts disbursed by Lende:r under this Section 9 shall become additional debt of Botrawer
secuted by this Security Instrument, Thoss amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, wic such interest, upon notice from Lender to Borrower
requesting payment,

If this Security Instrument is on a leaseholy, Bortower shall comply with all the provisions of the
lease. If Bartawer acquires fee title to the Propotty, the leasehold and the fee title shall not merge
unless Lendet agtees to the metger in writing,

10, Mortpage Insurance, [f Lender required Morinage Insurance as a condition of making the
Loan, Borrower shall pay the premiums tequited to maititaln the Mortgage Insurance in effect, If, for
any reason, the Mortgage Insurance coverage required by Liender ceases to be available from the
morttgage insurer that previously provided such insurance and-porrowar was required to make separately
designated payments toward the premiums for Moregage Insurane, Eorrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage insurance previously in effect, at
a cost substantially equivalent o the cost to Borrower of the Mortgage ‘psurance previously in effect,
from an alternate mortgage Insurer selected by Lender. If substantially equivalent Motigage Insurance
coverage Is not available, Borrower shall continue to pay to Lender the amount of the separacel
designated payments that were due when the insurance coverage ceased (0 Le in effect, Leonder will
accept, use and retain these payments as a non-refundable loss reserve in licu of Paostgage Insurance,
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan'is vitimately paid in
full, and Lender shall not be tequired to pay Bortower any interest or earnings on saci [0ss reserve,
Lender can no longet require loss teserve payments if Mortga%e Insurance coverage (it the smount and
for the period that Lender requites) provided by an insurer selected by Lender again becotass avallable,
is obtained, and Lender requires separately designated payments toward the premiuvms for Mortgage
Insurance, If Lender required Maortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums requited to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, untll Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender grovkling for such termination or untll
termination is required by Applicable Law, Nothing in this Section 10 aflfects Borrower’s obligation
to pay intetest at the rate provided in the Note.

[ILLINOQIS . single Family - Fannle Mas/Freddle Mac UNIFORM INSTRUMENT )
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Mortgage Insurance reimburses Leader (or any entity that purchases the Note) for certain losses
it may incut i Borrower does not repay the Loan as agreed, Borrower Is not a patty to the Mortgage
Insurance,

Mottgage insurers evaluate thelr total risk on all such insurance In force from time to time, and
may entet into agreements with other parties that shate or modily their risk, or reduce losses, These
agteements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (ot parties) to these agreements, These agreements may require the mortgage ihsurer to make
Fayments using any source of funds that the mortgage insuret may have available gwhich may include
funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, an
reinsuter, any other entity, ot any affiliate of any of the foregolng, may receive (ditectly or inc[irect‘lyg
amounts that tletive from (or might be charactetized as) a portion of Botrower’s payments for Mortgage
Tnsurance, in zzchange for sharing or modifying the mortgage tmsuret’s risk, or reducing losses, If such
agreement prov/des that an affiliate of Lender takes a share of the insurer’s tisk In exchange for a share
of the premiuwnis paid to the insueer, the arrangement 18 often terted “eaptive reinsurance. Furthet:

(a) Any suca Qgreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, 02 uny other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borvower to any refund,

(h) Any such agresuients will not affect the vights Borrower has - if any - with respect to the
Mortgage Insurance under th Dovzeowners Protection Act of 1998 or any other law, These vights may
include the right to recelve certaln disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insuraice terminated automatically, and/or to receive a refund of any
Mortgage [nsurance premiums thatwvezc unearned at the time of such cancellation or termination,

LL, Assignment of Miscellancous-Iroceeds; Forfelture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Misccl'ancons Proceeds shall be applicd to restoration or repair
of the Property, if the restoration or repair i0 economically feasible and Lender’s security is not
lessened,  During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an oproriunity to inspect such Property to ensure the
wotk has been completed to Lender’s satisfaction, proviaed that such inspection shall be undertaken
promptly. Lender may pay for the repaits and restoratiop /fn g single disbursernent ot 1o a seties of

rogress payients as the work is completed, Unless an agrezment Is made in writing or Applicable
Law.requires interest to be paid on such Miscellaneous Proceeds, Londer shall not be required to pay
Borrower any intetest or earnings on such Miscellaneous Proceeds, 1 the restoration or repair {s not
economically feasible or Lendet’s security would be lessened, the Jviiscellaneous Proceeds shall be
applied to the sums secured by this Securfty Instrument, whether or rai then due, with the excess, if
gny,ipaifé to Borrower, Such Miscellancous Proceeds shall be applied i the order provided for in
ection 2,

In the event of a total taking, destruction, or 10ss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Securlty Instrument, whether ¢t not then due,
with the excess, I any, paid to Borrower,

In the event of a partial taking, destruction, ot loss in value of the Property in/wiich the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal
to or greater than the amount of the sums secured by this Secutity Instrument immediately before the
pattial taking, destruction, ot loss in value, unless Borrower and Lender atherwise agree in writing, the
sums secured by this Security Instrament shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediatel%r before the
partial talcin%, destruction, or loss in value divided by (b) the fair market valug of the Property
immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to
Borrower,

ILLINOIS - gingle Famlly - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destructlon, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwlse agree in writing, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next scntenceg offers to make an award to settle a claim for damages,
Bortower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorlzed to collect and apply the Miscellaneous Proceeds either to restoration of repair of the
Property or (o the sums secured by this Security Instrument, whether or not then due, " "Opposing
Party" means the third rpart that owes Bortowet Miscellaneoys Proceeds or the party against whom
Borrower Yas a right of action in regard to Miscellaneous Procoeds.

Botrower shall be (n default If any action or proceeding, whether civil or criminal, s begun that,
in Lender's Juigment, could result in forfeiture of the Property ot other material fmpairment of
Lender’s interest L the Propetty ot rights under this Security Instrument. Botrrower can cute sych a
default and, if aceeleration has occurred, reinstate as pravided in Section 19, by causing the action or
proceeding to be dismissad with a ruling thart, in Lender's judgment, precludes forfelture of the Property
or other material impahiment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds ol any award or claim for damages that are atttibutable to the impairment
of Lender’s interest in the Prapetty are hereby assigned and shall be paid to Lender,

All Miscellaneous Procecds chat are not applied to restoration or repair of the Property shall be
applied in the order provided for ir section 2.

12, Borrower Not Released; Worbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrement granted by
Lender to Borrower ot any Successor in ‘nisrsit of Borrawer shall not operate to release the liability
of Borrower or any Successors [ Interest o Gorrower, Lender shall not be required to commence
proceedings against any Successor in Interest of Sorrowet ar to refuse to extend time for payment or
otherwise modify amortization of the sums secuted by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in'[nierest of Bortower, Any forbearance by Lender
in exercising any tight or remedy Including, without lixuitation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Borrower ar in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any tight or remedy.

L3, Joint and Several Liability; Co-slgners; Successors ud Assigns Bound, Borrower covenatits
and-agrees that Borrower’s obligations and Tiability shall be joirit Tnd Jeverdl, Elowever, anhy Borrower
who co-signs this Securlty Instrument but does not execute the Netea "co-signer)y: (a) is co-signing
this Security Instrument only to mortgage, grant and convey the co-mgner’s interest in the Property
under the terms of this Security [nstrument; (b) is not personally obligatest to pay the sums secured
by this Security Tnstrument; and (¢) agrees that Lender and any other Bonower can agreo to extend,
madify, forbear or make any accommodacions wich regard to the terms of this' Sacutity Instrument or
the Note without the co-signet’s consent.

SubJect to the provisions of Section 18, any Successor it Interest of Bofrowsr who assumes
Borrowet's obligations under this Security Instrument in writing, and is approved by Lender, shall
abtain all of Borrower’s rights and benefits under this Security [nsteument, Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Landos agrees
to such release in writing, The covenants and agreements of this Security [nstrument shall biaa (except
as provided In Section 20) and benefit the successors and assigns of Lender,
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Form 3014  1/01  (Page 10 of 18 Pagas)



1815208007 Page: 12 of 21

UNOFFICIAL COPY

Loan No: 0918021601 Data TD: 975

14, Loan Charges, Lendet may charge Borrower fees fot setvices performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security [nstrument, including, but not limited to, attorneys® fees, property inspection and valuation fees,
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohiblted by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law Is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceedd the permitted limits, then: (a) any such loan charpe shall be reduced by the amount
necessary ‘o teduce the charge to the permitted lmit; and (b) any sums already collected from
Borrawer wiich exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by teducing the principal owed under the Note or by making a direct payment to Botrower,
If a refund rearces principal, the reduction will be treated as 4 partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower’s
acceptance of any suck'refund made by direct payment to Borrower will constitute a waiver of any right
of action Bortower might have arising out of such overcharge.

13, Notlces, All notices‘given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower In connection with this Security Instrument shall be
deemed to have been given to Bortowe: when malled by fitst class mail or when actually dellvered to
Borrower’s notice address if sent by uther means, Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has desiznated a substitute notice address by notice to Lender,
Borrower shall promptly notify Lender of Borvowze's change of address, If Lender specifies a procedute
for reporting Borrower’s change of address, then Rorrower shall only report a change of address
through that specitied pracedure, There may be onlysne designated notice address under this Security
Instrument at any one time. Any notice to Lender sha'i be given by delivering it or by matling it by
first class mail to Lender’s address stated herein unless Lender nas designated another address by notice
to Borrower, Any notice in connection with. this Security Instreient shall not be deered ta have been
glven to Lender until actually recelved by Lender. If any notice Tequited by this Sécurity Instrument
i also required under Applicable Law, the Applicable Law requirciasnt will satisty the corresponding
requitement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction, This Ssoutity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property isdoacated, All rights and
obligations contained {n this Security Instrument are subject (0 any requirenwnts-aad limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the patties ‘0 agr=e by contract
or it might be silent, but such silence shall not be construed as a prohibition against agicement by
contract, In the event that any provision or clause of this Security Instrument or the Wawe contflicts
with Applicable Law, such conflict shall not affect other provistons of this Security Tnsteumeny or the
Note which can be given effect without the conflicting pravision,
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As used in this Secutity Insteuments (a) words of the masculine gender shall mean and include
corresponding neuwter words of words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation
to take any action,

17. Borrower’s Copy, Borrower shall be given one copy of the Note and of this Security
Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property' means any legal or beneflelal interest in the Propetty, including, but not
lirnited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or ascraw agreement, the intent of which is the transter of title by Bortower at a future date
to & purciaces,

If all o any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is nota natural person and a beneflelal nterest in Borrower I8 sold ot transferred) without
Lender’s prior weltton-consent, Lender may require immediate payment in full of all sums secuted by
this Security Instrutasak- However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law,

If Lender exercises-iilts ontion, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of notile<s,than 30 days [rom the date the notice is glven In accordance with
Section 15 within which Borrowsr must pay all sums secured by this Security Insttument, If Borrower
fails to pay these sums prior to ‘he expiration of this period, Lender may Invoke any remedies
permitted by this Security Instrument without further notice or demand on Bortower,

19, Borrower's Right to Reinstate After Acceleration, [f Borrower meets cettaln conditions,
Botrower shall have the right to have enforccrient of this Security Instrument discontinued at any time
prior to the earliest of; (a) five days before sale ¢u tivy Property pursuant to Sectlon 22 of this Security
Instrument; (b) such other period as Applicable Law-might specily for the termination of Borrower’s
tight to reinstate; or (¢) entry of a judgment enforeing this Security Instrument, Those conditions are
that Borrower: (a) pays Lender all sums which then wonid e due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any deipuit of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Securlty Insirqment, including, but not limited to,
reasdnable attorneys® fees, property inspection and valuation fecs, cnd other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights sador this Security Instrument; and
(d) takes such action as Lender may reasonably require {0 assure that Levdor’s {nterest in the Property
and rights under this Security Instrument, and Borrowet’s obligation to pay the sums secured by this
Security Instrument, shall contlnue unchanged unless as otherwise provided nnder Applicable Law,
Lender may require that Borrower pay such reinstalement sums and expenses-a one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified cherk, bank check,
treasurer’s check or cashiet’s check, provided any such check is drawn upan an ipstitation whose
deposits are (nsured by a federal agency, instrumentality or entity; or (d) Electronic Ivids Transfer,
Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby thali remain
fully effective as if no acceleration had occurted, However, this right to reinstate shall not apply in the
case of acceleration under Sectlon 18,
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20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
in the Note (together with this Sceurity Instrument) can be sold one or more times without prior notice
to Borrower, A sale might result in a change in the eatlty (known as the "Loan Servicer”) that collects
Periodic Payments due undet the Note and this Security Insteutnent and performs other mottgage loan
servicing obligations under the Note, this Secutity Instrument, and Applicable Law, There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of
the Loan Servicer, Borrower will be glven written notice of the change which will state the name and
address of the new Loan Setvicer, the address to which payments should be made and any other
information RESPA requires in connection with 2 notice of transfer of servicing, 1f the Note is sold
and thereaftar the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage wan, serviclng obligations to Borrower will remain with the Loan Servicet ot be transtetred
to a successes Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purcaszer,

Neithet Barrawar nor Lender may commence, joln, or be jolned to any judicial action (as either
an individual liugant-or-the member of a ¢lass) that arises from the other party’s aciions pursuant to
this Security Insttument.or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Secarity Instrument, until such Borrowet or Lender has notified the other party
(with such notice given in coraplience with the requirements of Section 15) of such alleged breach and
afforded the other party heretoa reaconable period atter the giving of such notice to take corrective
action, It Applicable Law provides a tlnie period which must elapse before certain action can be taken,
that time petiod will be deemed to e reasonable for purposes of this paragtaph, The notice of
accoleration and opportunity to ¢ure given to Borrower pursuant to Section 22 and the notice of
acceleratlon given to Barrower pursuant to Section 18 shall be deemed to satisfy the notles and
apportunity to take corrective action provisions ot vhis Section 20.

21, Hazardous Substances, As used in tiis Section 21t (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, peilutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other fumiable or toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materials corwining asbestos ot formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jutisdiction where

" the Property is located that relate to health, safety or envitonmental protection; (¢) "Environinéntal
Cleanup" Includes any response action, remedial action, ot removal agrion, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition thatvcan cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrowet shall not cause or permit the presence, use, disposal, stotsge, or release of any
Hazardous Substances, or threaten 0 release any Fazardous Substances, ¢a or.in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Envitonmental Condition, et #2). which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adversclyaffects the
value of the Property. The preceding two sentenices shall not apply to the presence, use, o sinrage on
the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency ot pivate party involving the Property
and any Hazardous Substance or Environmental Law of which Bortower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessaty, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Envitonmental Cleanup.

NOMN-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acecieration; Remedies, Lender shall give notice to Borrawer prior to acceleration follawing
Dorrower’s breach of any covenant or agreement in ¢his Security Instrument (but not prier to
acceleration und:ir Hection 18 nnless Applicable Law provides otherwise). The notice shall specify:
(1) the defaulty (h) we getion required to cure the default; (¢) a date, ot less than 30 days from the
date the notice is giverd to Borrower, hy which the default must be cured; and (d) that failure to cure
the default on or beforethz “ate specified in the notice may result in acceleration of the sums secured
by this Seeurity Instrument, f2ieclosare by judicial proceeding and sale of the Property, The notice
shall further Inform Borrower .o tie right to veinstate after acceleration aud the right to assert in the
foreclosure proceeding the non-exisfuuce of a default or any other defense of Borrower to acceleration
and foreclosure, If the defaull is oot cured on or before the date specified in the notice, Lender at
its option may require immediate paymeat in full of all sums secored by this Security Instrument
without further demand and may foreclese (bis Security Instrument by judicial proceeding. Lender
shall he entitled to colleet all expenses inenzrcd in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any reeopdation costs. Lender may charge Borrower a
fee for releasing this Securlty Insttument, but only (f o2 fee is paid to a third party for services
rendered and the charging of the fee is permitted under Anplicable Law,

24, Walver of Homestead, In accordance with Illincis law, the Borrower hereby releases and
waives_all rights under and by virtue of the Illinois homestead exemption. laws,. . ..

25, Placement of Collateral Protection Insurance, Unless battower provides Lender with
evidence of the Insurance coverage required by Borrower’s agreeincut with Lender, Lender may
purchase insurance at Borrawer’s expense to protect Lender’s interests-in Bartawer’s collateral. This
insurance may, but need not, protect Borrower’s {nterests, The coverage iat-Lender purchases may
not pay any claim that Borrower makes or any claim that s made against Borrawer in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but eaty after providing
Lender with evidence that Botrower has obtained insurance as required by Borrowe:’s and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsiulaior the costs
of that insurance, including interest and any other charges Lender may impose in contiesdan with the
placement of the insurance, until the effective date of the cancellation ot expiration of the issurance,
The costs of the insurance may be added to Bortowet’s total outstanding balance or obligation, The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on it
owlL,

ILLINOIS - gingle Familly - Fannie Mae/Freddle Mae UNIFORM INSTRUMENT
Form 3014  1/01  (Page 14 of 18 Pages)



1815208007 Page: 16 of 21

UNOFFICIAL COPY

Loan No: 0918021601 Data ID: 975

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrowet and recorded with it

~

"
[RRIREITLINL] (XRIN/ ‘l"“i"!l‘ll‘ii“'lll""‘““i‘l'illil‘.‘i"'Ililllll(Seal)

AKSHAY PA:FKI —Botrower
o

i~ Seal
IR IIILT] |uinunuuunudununullnnuuhnunuvluuﬂnﬂulu( [ak}

POQOTA DESAL —Botrower
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[Space Below This Line For Acknowledgment)

State of [LLINQIS §

Couaty of (nek, §

The foregoing instrument was acknowledged before me this agﬂk day of Mfllﬂ )
20 IS , by

AKSHAY PATKI AND POQOJA DESAI O Q (}&\Q\J d
n ) Notary Public
Sotdoy Dickinsan
My commission <xpicns &! Uvﬂ,! 'a,\

(Printed Name)

CUSEOTSBUTELISUSBOLET0]
"OFFICIAL SEAL" ¢
JORDAN chitilNﬁgPéla ‘

Notary Puble, State of ;

My Ogmm!%&nn Expiren 0:2

LSS THLEHRGVFFS

Loan Qriginator Organizationt BLUELEAF LENDING,; LLC
NMLSR II): 512298 . o
Individual Loan Originators NELSON MORALES

NMLSR 1D: 1174028
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~ UNITS 908 AND P-35 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 515 MAIN CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 0010977564, AS AMENDED, IN THE
NORTHEAST 14 OF SECTTON 19, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK. COUNTY, ILLINOIS,

Property address; 515 Main Street, Unit 908, Evanstor, 1L 60202
Tax Number; 11-19-220-029-1062

Property address: 515 Main Street, P-35, Evanston, IL 60202
Tax Number; 11-19-220-029-1098
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23th day of May, 2018, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to
BLUELEAF I ENDING, LLC (the "Lender") of the same date and covering the Property described in
the Security Instrument and located at: ‘

J15 MAIN STREET APT 908
EVANSTON, ILLINOIS 60202
{Proparty Addrass]
The Property includes 4 sinit in, together with an undivided interest in the common elements of, a
condominium project knowas:
o5 MAIN STREET CONDOMINIUMS
[Mame of Condominium Projoct]

(the "Condominium Project”). If the Owners association or other entity which acts for the Condominlum
Project (the "Owners Association") halde title to property for the beneflt or use of its members or
shateholders, the Property also includes Torrowst's interest in the Qwners Assoclation and the uses,
proceeds and benefits of Borrowet’s intereat.

CONDOMINTUM COVENANTS. [n addition to the covenants and agreements made in the Security
Instrument, Botrower and Lender further covenani-and agree as follows:

A. Condominium Obligations, Borrower shall périorm all of Borrower’s obligations under the
Condominium Project’s Constituent Documents, The "Coosiituent Documents" are the: (i) Declaration
or any other documnent which creates the Condominium Proicet; (1) by-laws; (ili) code of regulations;
and (iv) other equivalent documents, Bottower shall prompt;y ne J, whet due, all due.s dnd asscqsmcnts,
Imposed pursuant to the Constituent Documents. - - : -

B. Properly Insurance, So long as the Qwners Aqqociamon mainiaing, with a generally aoccptecl
insurance carrier, a "master” or "blanket' policy on the Condonuinivw o ject which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
perlods, and against Loss by fire, hazards included within the term “extendel coverage," and any other
hazards, including, but not limited to, earthquakes and Qoads, from which Laicer requires {nsurance,
then; () Lender walves the provision tn Section 3 for the Periodic Payment to Lewder of the yearly
premium installments for property insurance on the Property; and (il) Borrower's obligation under Section
3 to maintain property insurance coverage on the Property Is deemed satislied to the cstent that the
required coverage s provided by the Owners Association policy,

MULTISTATE CONDOMINIUM RIDER - Singte Famlly - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
Form 3140 1/ {Page 1 of 3 Pages)



1815208007 Page: 20 of 21

UNOFFICIAL COPY

Loan No; 0918021601 Data ID; 975

What Lender requites as a condition of this waiver can change during the term of the loan,

Botrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

[n the event of a disttibution of property insurance proceeds in lieu of restoration ot repair following
a loss to the Propetty, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. PublicUiability Insurance, Borrowet shall take such actions as may be reasonable to insure that
the Ownets Ansoclation maintains a public liability insurance policy acceptable in fotm, amount, and
extent of coverass to Lender,

D. Condemapsdan, The proceeds of any award or clatm for damages, direct ot consequential, payable
to Borrower in corngsiion with any condemnation or ather taking of all or any part of the Property,
whether of the unit or ol the common elements, or for any conveyance [n lieu of condemnation, ate
heteby assigned and shall-‘os paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instzument as provided in Section 11,

E. Lender’s Prior Consen., Borrower shall not, except after notice to Lendet and with Lender’s
prior written consent, elther partizon or subdivide the Property or consent to: (i) the abandonment or
termination of the Condomintum Prgject; except for abandonment or termination required by law in the
ase of substantial destruction by fire-or-ather casualty or in the case of a taking by condemnation ar
eminent domain; (li) any amendment to gy provision of the Constituent Documents if the provision is
for the express benefit of Lender; (lil) terminaiion of professional management and assuraption of self-
management of the Qwners Association; or (tvy anv.action which would have the effect of rendering the
public lability insurance coverage maintained by ‘he Qwners Assoclation unacceptable to Lender.

F. Remedies, If Borrower does not pay condomdavm dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lendet unde:r (his paragraph F shall become additional debt
of Bortower secuted by the Security Instrument, Unless Porcower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of dishursement at the Note rate and shall be
payable, with intetest, upon notice from Lender to Borrower roqaesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.
‘
illii“l‘ll;%ﬂﬂil‘l"i LEXXINELINEL] HH!.NININHINOOGNHCIICSeal)
PA‘T

AKSHA' KI —Borrower
)

¢ : Seal
gy B PO I L A Ry \‘ed-

PCOJA DESAL —Batrower
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