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The property identified as:

Lender. Home Point Financial Corporation

Borrower; Rayshun Clay

Loan / Mortgage Amount: $126.172.00

PIN: 20-36-221-028-0000

Address:

Street: 8134 S. CRANDON AVENUI:
Street line 2:

City: CHICAGO State: IL

Certificate number; BC27D131-7424-4B9F-88E2-61034046A25A

ZIP Code: 80617

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds tolezord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Execution date; 5/31/2018
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Afier Recording Return To:
NATIONWIDE TITLE CLEARING
2100 ALT 19 NORTH

PALM HARBOR. FL 34683

ATTN: FINAL DOCUMENT
DEPARTMENT

This Instrument Prepared By:

NANCY TARECO

HOME POINT FINANCIAL
CORPORATION

9 ENTIN ROAD, SUITE 200
PARSIPPANY. 2T 07054
866-901-3425

|Space Ahove This Line For Recording Data)

MORTGAGE

CLAY

Loan #: 7000004555

PIN: 20-36-221-028-0000
MIN: 100661190001947909
MERS Phone: 1-888-679-6377
Cuse#: 137-6533450-703

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12,17, 19
and 21. Certam rules regarding the usage of words used in this (focament are also provided 1n Section 15,

(A) "Security Instrument™ means this document, which is dated MAY 2137 2018, together with all Riders to this document,
(B) "Borrower" is RAYSHUN CLAY, SINGLE WOMAN. Borrower is the/ rartgagor under this Security Instrument.

{C) "MERS" is Morigage Electronic Registration Systems, [nc. MERS is a sepalate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee vader this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephhnes prumber of P.O. Box 2026, Flint, Ml
483501-2026. 1cl. (R88) 679-MERS.

() "Lender"” is HOME POINT FINANCIAL CORPORATION. Lender s a NEW JERSZY (CORPORATION organized and
existing under the Taws of NEW JERSEY, Lender's address is @ ENTIN ROAD, SUITE 200, PARSIPPANY, NJ
07054.

(E) "Note" meuns the promissory note signed by Borrower and dated MAY 31, 2018. The Note stresttial Borrower owes
Lender ONE HUNDRED TWENTY-SIX THOUSAND ONE HUNDRED SEVENTY-TWO AND 00, 200 Daollars (U.S.
$126,172.00) plus interest at the rate of 5. 500%. Borrower has promiscd to pay this debt in regular PeriedicPayments and
(o pay the debt in full not later than JUNE 1, 2048.

(F) "Property” meuns the property that is deseribed below under the heading "Transter of Rights in the Property.”

(G} "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrument, plus interest.

FILA [inois Mortgage - 09/15
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(H) "Riders” means all Riders to this Security lnstrument that are exccuted by Borrower. The following Riders are 1o be
execuled by Borrower [check box as applicablel:

U Adjustable Rate Rider (FCondominium Rider (2} Planned Unit Development Rider
Ul Other(s) [specify]

(13 "Applicable Law"” mcans all controlling applicable federal. state and local statutes, regulations, ordinances and
administrative rules and orders (that have the efTect of law) as well as all applicable final, non-appealabic judicial opinions,
() "Community Association Dues, Fees, and Assessments"” means all ducs, fees, assessments and other charges that are
imposed on Borrower or the Properly by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” mcans any transier of funds, other than a transaction originated by check, draft, or similar
paper instrument, schich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or axnorize a (inancial mstitution 1o debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, satemated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghousc transfers:

(L) "Eserow [tems" micins twse items that are described in Section 3.

(M) "Miscellaneous Proceeds! 1ozans any compensation, scttlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds Qaid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or otiicr taking of all or any part of the Property; (iii) conveyance in licu of condemnation; or (iv)
misrepresentalions of, or omissions asto /b2 wvalue and/or condition of the Property.

(N) "Mortgage Insurance” means insurance piotecting Lender against the nonpayment of, or default on, the Loan.

{0) "Periodic Payment" means the regularlyschaduled amount due for (i) pnincipal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrumen?,
(P} "RESPA" mcans the Real Estate Scitlement Precedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used inthis Sceurity Instrument, "RESPA™ refers 1o all requirements and
restrictions that are imposed in regard 10 a "federally related mgripage toan™ even i the Loan does not qualify as a "federally
related mortgage loan" under RESPA.
"Secretary" means the Secretary of the United States Departmeny’ofidousing and Urban Development or his designee.
A b ! 2 E
R) "Successor in Interest of Borrower” means any party that has aken/title 10 the Property, whether or not that party has
¥ parly perty,
assumed Borrower's obligations under the Note and/or this Security Insttument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewils, extensions and modifications of
the Note; and (i) the performance of Borrower's covenants and agreements under this Securivy Enstrument and the Note. For
this pwrpose, Borrower dovs hereby mortgage. grant and convey 1o MERS (solely as nominge [gr Lender and Lender's
successors und assigns) and 1o the successers and assigns ol MERS te Tollowing described properseocded in the COURTY ol
COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF AS EXHIBIT "A".

which currently has the address 0 8134 S. CRANDON AVENUE, CHICAGO, IL 60617 ("Property Addisss™y:

TOGETHER WITH all the improvements now ot hercalier erected on the property, and all casements, appurtenances.
and lixtures now or herealler a part of the property. All replacements and additiens shall also be covered by this Sccurity
Instrument. Al of the foregoing is referred Lo in this Seeurity nstrument as the "Property.” Borrower understands and agrees
that MERS holds only legal titke W the interests granted by Borrower in shis Security Instrument, but, il necessary o comply
with law or custont, MERS (as neminee for Lender and Lender's suceessors and assigns) has the right: w excreise any orall of
those interests, including, but not lTimited 1o, the right 1o foreclose and sell the Property: and to take any action requared of
Lender including, but not limited 1o, releasing and canceling this Sceurny Instrument.

FHA Wineis Mortgage - 09713
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BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of
record.

7000004555

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifvrm covenants with
limited variations by jurisdiction {o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when duc the principal of|
and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to*Section 3. Payments due under the Note and this Security Instrunzent shall be made in U.S. currency.
However, i ary wheck or other instrument received by Lender as payment under the Note or this Sceurity Instrument is
returned 10 Lenderunpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made ingre or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, tressurcrs.cheek or cashier's cheek, provided any such check is drawn upon an nstitution whose deposils
are insured by a federal agcacy sinstrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed dcoeived by Lender when received al the location designated in the Note or at such other
location as may be designated &5 Lender in accordance with the notice provisions in Scction 14, Lender may return any
payment or partial payment if the paynestar partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insefficicnt to.bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights o refuse such payment or partial payments in the future, but Lender ts not obligated to apply such payments at the
time such payments are aceepled. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold suctryaapplied funds untit Borrower makes payment to bring the Loan current, [f
Borrower does not do so within a reasonable period of tine, Lender shall cither apply such funds or return them to Borrower. [T
nat applicd carlier, such [unds will be applicd to the ‘vutstanding principal balance under the Note immediately prior to
Toreclosure. No ofTset or claim which Borrewer might have now or in the future against Lender shatl relieve Borrower from
making payments due under the Note and this Sceurity Instrumént br performing the covenants and agreements secured by this
Security Instrument.

2. Application of Paviments or Proceeds. Except as otherwiseeseribed in this Scction 2. all payments accepted and
applivd by Lender shall be applicd in the (oltowing order of priority:

First. to the Mortgage Insurance premiums 1o be paid by Lender woitie Sceretary or the menthly charge by the
Seerctary instead of the monthly mortgage msurance premiwms;

Secomd. (o any taxes, special assessments, leasehold payiments or grousiaaents, and fire. Nood and other hazard
ENSUranee premioms, as reguired;

Third. to interest due under the Note;

Fourth, to wmortization of the principal ol the Notc: and,

Fifth. to Tate charges due under the Nole,

Any application of payments. insurance proceeds, or Miscellaneous Procecds (o principal dud wiaer the Note shall not
extend or postpone the duc date, or change the amount ol the Periedic Payments.

3. Funds for Eserow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due undesthe Note, unal
the Note s paid in [l o sum (the "Funds™ w provide for payment of amounts due lor: (&) tses and assessments and other
items which can attain priority over this Seeurity {nstrument as a lien or encumbrance on the Property: (b) leaschold payments
or around rents on the Property, i any; (¢) premiums for any and all insurance reguived by Lender under Section 32 and (d)
Morigage Insurance preminns 1o be paid by Lender to the Seerctary or the monthly charge by the Seerelary mstead ol the
monthly Mortgage Insurance premiums. These items are called "Eserow [tems.” At ovigination or at any tme dunag the term
of the Loan. Lender may require that Community Association Dues, Fees. and Assessments, i any. be eserowed by Borrower,
and such dues. fees and assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this Scetion. Borrower shall pay Lender the Funds tor Escrow ltems undess Lender waives Borrower's
abligation (o pay the Funds for any or all Escrow Hems. Lender may waive Borrower's obligation 1o pay to Eeader Funds for

FELA Illinois Mortzage - 09/15
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any or all Escrow ltems at any time. Any such waiver may only be i writing, In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation 10 make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement conlained in this Sccurily Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails 1o pay the amount duc for an
Escrow ltem, Lender may excreise its rights under Scetion 9 and pay such amount and Borrower shall then be obligated under
Scetion Y to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems al any time by a
notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that arc then required under this Scetion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a fender can require under RESPA. Lender shall
estimale the amouni of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow items
or otherwise in‘accordance with Applicable Law,

The Funds siial’ be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lexider is an institution whose deposits are so insurcd) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Z:ecrow [tems no later than the time specificd under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, sanually analyzing the escrow account, or verifying the Escrow Hems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower any interest
or carnings on the Funds. Borrower and Yeider can agree in wniting, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an anpaa! accounting of the Funds as requircd by RESPA.

If there 1s a surplus of Funds held i eserow, as defined under RESPA, Lender shall account 10 Borrower Tor the
excess {unds in accordance with RESPA AT therd asashortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowe: siiall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthily payments. [T there is a deficiency of Funds held in cscrow, as defined
under RESPA, Lender shall notily Borrower as required by KESPA, and Borrower shall pay to Lender the amount necessary 1o
make up the deficiency in accordance with RESPA, but in nowaere than 12 monthly payments,

Upon payment in {ull ol all sums secured by this Securitv/angtrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges: Liens. Borrower shall pay all taxes, assessmenty? ciaarges. fines, and mmpositions attributable to the
Property which can attain priority over this Security Instrument. leasche!d pavinents or ground rents on the Property. if any,
and Community Association Dues, Fees. and Asscssments. i0any. To (he extelsn thatUhese items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whicl has priority over this Secddy Instrument unless Borrower: (a)
agrees 10 writing o the payment of the obligation sceured by the hen in o manner aceepinble to Lender. but only so long as
Borrower is performing such agreement; (b) contests the lien in good fiith by, or defends aglimst enforcement ol the bew in,
legal proceedings which in Lender's opinion operate to prevent the enlorcement of the licn while those proceedings are
pending, but only until such proceedings are concluded: or (¢) secures from the holder of the lien'an asreement satisfuctory 1o
Lender subordimating the Tien to this Seeurity Instrument. 1 Lender determines that sy part of the Preper@yads subject o a licn
which can attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying ing/ e, Within 10 days
of the date on which that notice 1s given, Borrower shall satisiy the ien or take one or more of the actione slorth sbove in
this Seetion 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Property
nsurcd against loss by fire, hazards included within the term "extended coverage.™ and any other hazards including, but not
limited 1o, carthquakes and Noods, for which Lender requires insuranee. This inserance shall be mamtained in the amounts
{including deductible Tevels) and Tor the periods that Lender requires. What Lender requires pursuant Lo the preceding
sentences can change during the teem of the Loan. The insurance carrier providing the msurance shall be chosen by Borrower
subyect o Lender's right o disapprove Borrower's choice. which right shall not be exereised unreasonably. Lender may require
Borrower te pay, in connection with this Loan, cither: (a) a one-time charge for floed zone determination, certification and
racking services: or (b) a onc-time charge for flood zone determination and certification services and subsequent charges cach
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time remappings or similar changes ocear which reasonably might alTeer such determination or certification. Borrower shall
also be responsibie for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage., at
Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any particular type or amount ol coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property. or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblamed might significantly cxceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under (his Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear inlerest at the Note rate {rom the
date of disbursement and shali be payable, with such interest, upon notice from Lender 1o Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such/policies, shall include a standard morgage clause, and shall name Lender as mortgagee and/or as additional
loss payee. Lender shall have the right to held the policies and renewal certificates. If Lender requires, Borrower shall promptly
give 1o Lender all receirts of paid premiums and renewal notices. 1 Borrower obtains any form of insurance coverage, not
etherwise required by Longer, for damage o, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lendor 1s morigagee and/or as an additional loss payce.

In the cvent of less, Borrover shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss 1f not made promptly by Borewer. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurancz"was required by Lender, shall be applied to restaration or repair of the Property, if the
restoration er repair is ecenomically feasibie and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insviance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender'scatisfaction, provided that such mspection shall be underiaken promptly.
Lender may disbursc proceeds for the repairs anddestoration in a single payment or in a serics of progress payments as the
work 15 completed. Unless an agreement 1s made inawditing or Applicable Law requires inderest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower {ny interest or carnings on such proceeds. Fees for public adjusters, or
other third partics, retained by Borrower shall not be paidiout of the insurance proceeds and shall be the sole obligation of
Borrower, [ the restoration or repair 1s not economically Teasitle or Lender's security would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Sceurity Insttvinent, whether or not then due, with the excess, il any, paid
{o Borrower. Such msurance proceeds shall be applied in the erder proyided Tor in Section 2.

If Borrower abandons the Property. Lender may file, negotiaiedand settle any available insurance ¢laim and related
matters. 11 Borrower does not respond within 30 days 1o a notice from Lender that she insurance carrier has offered 1o seitle a
claim, then Lender may negotiate and setile the elaim. The 30-day period will Gegie when the notice 1s given. tn ¢ither eveni,
or if Lender acquires the Property under Scetion 22 or otherwise, Borrower hercoy/assigns to Leander {u) Borrower's rights 1o
any insurznee proceeds inan amount not te exceed the amounts unpaid under the NGteGrthis Sceurity Instrument, and (b any
other of Borrower's rights (other than the right to any refund o uncarned premiums Qaiachy Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable (o the coverage ol the-Property. Leader may use the
isurance proceeds either to repair or restore the Property or to pay amounts unpaid under theMote or this Seeurity Instrument,
whether or not then due.

6. Oecupuncy. Borrower shall eccupy. establish, and use the Property as Borrower's princigadbaesidence within 60
days afier the exceution of this Seeurity Instrument and shall conunue to occupy the Propernty as Borrower's srincipal residence
for at least one year after the date ol oceupaney, unless Lender determiines that this requirement shatl causcamae hardship for
the Borrower or unless extenuating chreumstances existwhicl are beyond Borrewer's control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy, damage or
impair the Property. allow the Property to deteriorale ur commit waste on the Property. Borrower shall maintain the Property in
order tu prevent the Property from deteriorating or deercasing in value due to its condition. Unless it is determined pursuant to
Section 3 that repair or restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged 10
avoid further deterioration or damage. 1 msurance or condemnation proceeds are paid i connection with damage to the
Property, Borrower shall be responsible Tor repairing or restoring the Property only if Lender has released proceeds for such
purpases. Lender may disburse proceeds for the repairs and restoration in o single payment or in a serics ol progress payments
as the work is completed. [ the insurance or condemnation proceeds are not sufficient to repair or restore the Property.

FHA {llinuis Mortgage - 015
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Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

[ condemnation proceeds are paid in connection with the tuking of the property, Lender shall apply such procecds to
the reduction of the indebtedness under the Note and this Security Instrument, first 1o any delinquent amounts, and then to
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments or change the amount of such payments,

Lender or its agent may make reasonable entries upon and nspections of the Property. I it has reasonable cause,
Lender may inspecet the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an inlerior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shail be in default if, during the Loan application process, Borrower or
ary persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave materially falsc,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representativns include, but are not limited Lo, representations concerning Borrower's
occupancy of 4o Property as Borrower's principal residence.

9. Protectiopof Lender's Interest in the Property and Rights Under this Security Instrument, If {3) Borrower
fails to perform the cavinnnts and agreements contained in this Security Instrument, {b) there is a fegal proceeding that might
significantly affect Leqider’sinterest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Sccurity
Instrument or to enforce laws oraczulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriie to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Properly, Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Secunty Instrument; (b)
appearing in court; and (¢) paying reasonable atlorneys’ fees to proleet its interest in the Property and/or rights under this
Sceurity Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is nol
fimited 1o, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangereasconditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to/do se.and is not under any duty or obligation 10 do so. [t is agreed that
Lender incurs no fiability for not taking any or all actiens au horized under this Secuon 9.

Any amounts disbursed by Lender under this Sectiorn? 9 4hall become additionasl debt of Borrower secured by his
Security Instrument, These amounts shall bear interest at the Note ratedtom the date of disbursement and shatl be payable, with
such interest, upon notice from Lender 10 Borrower requesting paymer.

I thss Security Instrument 1s on a leaschold, Borrower shall comply with all the provisions ol the lease. Borrower
shalk not surrender the Teaschold estate and interests heremn conveyed or wermimzicor canced the ground lease. Borrower shall
not, without the express writien consent of Lender, alter or amend the grouad leagse. I Borrower acquires fee title t the
Property, the leaschold and the Tee title shall not merge unless Lender agrees 0250 merger in writing.

Lk Assignment of Miseellaneous Proceeds; Forfeiture, All Miscellancous Piaceeds are hereby assigned 10 and
shall be puid 1 Lender.

[1"the Property is damaged, such Miscellancous Proceeds shall be applied to restaration or repair ol the Property. il the
restoration or repair is cconomically feasible and Lender's seeurity is not Jessened. Dunmg such gepan and restoration period,
Lender shalt have the nght o hold such Miscellaneous Proceeds until Lender has had an opportuniss ctnspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall vpfardertaken promptly.
Lender may pay Jor the repairs and restoration i a single disbursement or in a series ol progress pavnienis as the work s
completed. Unless an agreement is made in writing or Applicable Law requires mterest wo be paid on sudndiiscellaneous
Procecds. Lender shall not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. 1 the
restoration or repair is not ccononmieally feasible or Lender's security would be lessened, the Miscellancous Proceeds shail be
applicd w the sums seeured by this Sceurity Instrument, whether or not thea due. wiih the excess, ibany. paid 10 Borrower,
Such Miseelluncous Proceeds shall be applicd in the vrder provided Tor in Section 2,

In the event ol a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applicd
to the sums secared by thts Security Instrument, whether or not then due, with the excess. il any. paid 10 Borrower.

in the event ol a partial taking, destruction. or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
sceured by ihis Sceurity Instrument immediately before the partial taking, desiruction, or loss i value. unless Borrower and
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Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by the amount of the
Miscellancous Proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of o partial taking, destruction, or loss in value of the Property in which the Tair market value of the
Property immediately belore the partial taking, destruction, or loss in value is less than the amount of the sums secured
immedialely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums sccured by this Security Instrument whether or not the sums aie then due,

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers lo make an award to scitle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds cither to
restoration or repair of the Property or to the sums secured by this Sccurity Instrument, whether or not then due. "Opposing
Party” means thelthird party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds.

Borrower shill Le in default if any action or proceceding, whether civil or eriminal, is begun that, in Lender's judgment,
could result in forfeiturz of the Property or other material impairment of Lender's interest in the Property or rights under this
Sceurity Instrument. Borrovrcr can cure such a default and, il acceleration has occurred, reinstate as provided in Section 18, by
causing the actton or procecding 10 be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Leader's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that arc attizivutable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellancous Proceeds that are notapplied to restoration or repatr of the Property shall be applicd in the order
provided for in Section 2.

11. Borrower Not Released; Forbeavarice By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by G Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operade to release the habilit=o! Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commenee proceedings against any Successor in Interest of Borrower or (o refuse to extend time lor
payment or otherwise modify amortization of the sums secured oy this Security Instrument by reason of any demand made by
the eriginal Borrower or any Successors in Interest of Borrower. Ady forbearance by Lender in exercising any right or remedy

including, without limitation. Lender's acceptance of payments irém third persons, entities or Successors in Interest of

Borrower or in amounts less than the amount then due, shall not be @ wader ol or preclude the exercise of any rnight or remedy.
12. Joint and Several Liability: Co-signers: Suceessors and assigns2ound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several, However, any Borrowsr who co-signs this Sceurity Instrument
but does not exceute the Note {a "co-signer™): (a) is co-signing this Seeurny istrumiesconly to mortgage, grant and convey the
co-signer's iferest in the Property under the terms ol this Security Instrument: (&) issiopessonally obligated w pay the sums
sceured by this Sceurity Instrument; and {¢) agrees that Lender and any other Borrower eadrmeee o extend, modily, forbear or
make any accommodations with regard 1o the terms of this Sceurity Tnstrument or the Note witiout the co-signer's consent.
Subject o the provisions of Section 17, any Successor in Interest of Borrower wha asseincs Borrower's obligations
under this Sccurity Instrument s writing, and 15 approved by Lender, shall obtwm all of Borrower's sighis and beneliss under
this Sccurity Instrument. Borrower shall not be released from Borrower's obligations and Habihiw vnder this Sceurity
Instrument unless Lender agrees (o such release in writing, The covenants and agreements of this Scearvyinstrument shall
bind (except as provided in Scction 19) and benefit the successors and assigns of Lender,
13, Loan Charges. Lender may charge Borrower lees for services performied i conneetion with Borrower's defaull.
[or the purpose of protecting Lender's interest in the Preperty and rights under this Seeurity Instrument. including. but not
limited to, attorneys' fees, property inspection and valuation fees. Lender may colleet Tees and charges authorized by the
Sceretary. Lender may not charge fees that are expressly prohibited by this Sceuriny [nstrument, or by Applicable Law.
[I"the Loan is subject W a faw which sets maximum loan charges, and that Taw ts finally interpreted so that the interest
or other Toan charges collected or to be eollected w connection with the Loan exceed the permitted Tints, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge o the permitted hmig and (b) any sums already
collected from Borrower which exceeded permitted lnnts will be refunded 10 Borrower, Lender may choose to make this
refund by reducimy the principal owed under the Note or by making a direct payment 1o Borrower. I a relund reduces
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principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the menthly payment
amount unless the Note holder agrees in writing 1o those changes. Borrower's aceeptance of any such refund made by direct
payment o Borrower will constitute a waiver ol any rrght of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Sceurily instrument must be in writing,
Any notice to Borrower in connection with this Sceurity Instrument shall be deemed (o have been given 1o Borrower when
mailed by first class mail or when actually delivered to Burrower's notice address if sent by other means. Notice to any onc
Borrower shall constitute notice to all Borrowers unless Applicable Law cxpressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice (o Lender. Borrower shall
promptly notify Lender of Borrower's change of address. H Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specitied procedure. There may be only one
designated notice address under this Sccurity Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by [irst class mail 10 Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any potice in connection with this Sccurity Instrument shall not be deemed to have been given to Lender until
actually received vy Lender. 1f any notice required by this Sceurity Instrument is also required under Applicable Law, the
Applicable Law rcquiiement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Layw; Severability; Rules of Construction. This Sccurity Instrument shall be governed by federal
law and the law of the jurrsdiction in which the Property is tocated. All rights and obligaiions contained in this Sccurity
Instrument are subject 1o any réquirements and limuations of Applicable Law. Applicable Law might explicitly or implicitly
allow the partics to agree by centract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the ¢vent that any provision or clause of this Security Instrument or the Note conllicts with
Applicabie Law, such conflict shall notafiizet other provisions of this Sccurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument:fa) words of the masculine gender shall mean and include cerresponding newter
words or words of the feminine gender: (b) words w1 the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole diserction without any abligitio ndo take any action.

16. Borrower's Copy. Borrower shall be given one cony of the Note and ol this Security Instrument.

17. Transfer of the Property or i Beneficial Interest in Borrower. As used in this Scction 17, "Interest in the
Property” means any legal or beneficial interest in the Propérty, including, but not hinited to, those benelicial interests
transferred in a bond Tor deed, contract for deed, installment sales contract or escrow agreement, the inlent of which is the
transfer of title by Borrower at a future date to a purchaser.

EH all or any part of the Property or any Interest in the PropertyQs/sold or transferred (or if Borrower is not a natural
person and a beneficial imerest in Borrower is sold or transterred) withowt Lende#'s prior written consent, Lender may require
immediate pavinent in full of all sums secured by this Security Instrument. Ttowcver, this option shall not be exercised by
Lender if such exercise s prohibited by Applicable Law.

I Lender exercises this option. Lender shall give Borrower notice of aceeleratisn: The notice shall provide a period of
not fess than 30 days trom the date the notice is given in accordance wath Section f4 within whiich Borrower must pay all sums
secured by this Sccurity instrument. 1F Borrower fails 1o pay these sums prior to the expiratien of this period, Lender may
invoke any remedies perntitted by this Security lnstrument without Turther notice or demand o Barrower.

18. Borrower's Right to Reinstate After Acceleration, 1§ Borrower meets certain conditian Borrower shall have
the right 1o reinstatement ol a mortgage. Those conditions are that Borrower: (2) pays Lender all sumehwhich then would be
duc under this Security Instrument ind the Note as if no acceleraiion had oceurred; (b) cures any default ofan): other covenants
or agrecmients; (¢ pays all expenses incurred inenforeing this Security Instrument, including, but not limifcd o, reasonable
altorneys' fees, property inspection and valuation fees. and other fees incurred Tor the purpuse of protecting Lender's nterest in
the Property and rights under s Security Tstruments and (d) tikes sueh action as Lender may reasonably sequire o assure
that Lender's interest in the Property and nights under this Seeurity Instrument, and Borrower's obligation to pay the sums
sceured by this Sceuarity Instrument. shall continue unchanged unless as vtherwise provided under Applicable Law. However,
Lender is not required 1o reinstate iF: (i) Lender has aceepted reinstatement after the commencement ol foreclosure proceedings
within two years immediately preceding the commeneement ol o carrent foreclosure proceedings: (i) reinstatement will
preclude foreclosure on difTerent grounds in the future. or (i) reinstatement will adversely alTect the priority of the lien created
by this Sccurity Instrument. Lender may reguaire that Borrower pay such reinstalement sums and expenses in one or more of the
following forms, us selected by Lender: (a) castis (b) money erder: (¢) certified check, bank check, treasurer's check or cashicer’s
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check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as tf no acceleration had occurred. However, this right to reinstate shall not apply in the casc
ol acceleration under Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity {known as the "Loan Servicer") that collects Periodic Payments duc under the Note and this Sccurity Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
also might bc one or moere changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transler of servicing. 1f the Note is sold and thereafter the Loan is serviced by a Loan Scrvicer other than the purchaser of the
Note, the mortga«eloan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Lean Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrowpr nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or thal alleges that the
other party has breached arly provision of, or any duty owed by reason of, this Sccurity Instrument, until such Borrower or
Lender has notified the other purty{with such notice given in compliance with the requirements of Section t4) of such alleged
breach and afforded the other par’y hereto a reasonable period after the giving of such notice 1o take corrective action, If
Applicable Law provides a time peried rhich must elapse before certain action can be taken, that time period will be deemed
lo be reasonable for purposes of this paragrioh. The notice of acceleration and oppaortunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given 1o Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity {0 take corrective action provisioas of this Section 19,

20. Borrower Not Third-Party Beneficizex to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any cntity that purchases the Note) for certain lossts 2 iay incur if Borrower does not repay the Loan as agreed. Borrower
acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between the Scerctary
and Lender, nor is Borrower entitled to enforce any agreem/nt btween Lender and the Seerctary, unless explicitly auhorized
o do so by Applicable Law.

21. Hazardous Substances. As used in this Section 217 () "Hazardous Substances” are those substances delined as
toxic or hazardous substances, pollutants, or wastes by Environmere! Law and the following substances: gasoline, kerosenc,
other flanimable or toxic petroleum products, toxic pesticides and herbilidess volatile solvents. materials containing asbestos or
lormakdehyde, and rachoactive materials; (b) "Environmental Law™ meansfderal Tows and laws ol the jurisdiction where the
Property s located that relate 1o health, safety or cnvironmental protection: (¢) "cavironmental Cleanup” includes any response
action, remedial action. or removal action, as defined in Enviconmental Law: aad (4) an "Enviconmental Condition”™ means a
condition that can cause. contnbute to, or otherwise tngger an Environmental Cleahup.

Borrower shall not cause or perit the presence, use, disposal. storage. or rélezseol any Hazardous Substances. or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not das nor atlow anvone clse to do.
anvthing affecung the Properiv (a) that is in vielation of any Environmental Law, (b) which creates an Environmental
Condinon. or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
afteets the value of the Property. The preceding two sentences shall not apply 10 the presence, use, o sterage on the Property off
small quaniities of Hazardous Substances that are generally recognized to be appropriute to normalaeddantial uses and to
maintenance of the Property (including. but not limited . hazardous substances in consumer producis),

Borrower shall promptly eive Leader writicn notice of (a) any investigation. clmm, demand, lawsuil o= other action by
any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmiental
Law ol which Borrower has actual knowledge, (b} any Envirenmental Condition, including but not Hinited o, any spilling,
feaking. discharge, release or threat of release of any Hazardous Substance, and (¢) any condinon caused by the presence. use
or release of a Hazardous Substance which adversely affects the vatue of the Property, If Borrower learns, or is notified by any
governmiental or regulatory authority. or any private party. that any removal or other remediation of anv Hazardous Substance
affecimyg the Propeny s necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shalt ereate any obligation on Lender Tor an Environmental Cleanuap.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sccurity [nstrument (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall speeify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forcclosure by judiciat proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, inclrding, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Releass..Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security
Instrument. Borrower shi I pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee s paid/io 1w third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Holnestead. In accordance with linois kaw, the Borrower hereby releases and waives all nghts under
and by virtue of the [linois heinesicad exemption laws.

25. Placement of Collate zi Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agredment with Lender, Lender may purchase insurance al Borrower's expense (o protect
Lender's interests in Borrower's collaterals This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that’ Boirower makces or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel anysingsiance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Barrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the cosisdfihat insurance, including interest and any other charges Lender may
imposc in connection with the placement of the insurgnce, nnhil the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Botrower's ol vutstanding balance or obiigation. The costs of the
insurance may be more than the cost of insurance Borrower iy be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the 1rmis and covenants contained in this Security Instrument
and in any Rider exceuted by Borrower and recorded with it

.

- BORRCOWER™ - RAYSHUN CLAY
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STATE OF ILLINOIS

COUNTY OF coox

This mstrument was acknowledged before me on MAY 3 AYSHUN CLAY, AS AN INDIVIDUAL.

GTary Public

"OFFICIAL SEAL"
FAMELA S STAAL
NGTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 12/5/2021

(A —5~- 2|

My Commission Expires:

Individual Loan Originator: B3¥1ID J. ZURO, NMLSR ID: 226543
Loan Criginator Organization: R4G{ONAL MORTGAGE CORPORATION, NMLSR ID: 112327
Loan Criginator Organization (Cicditor) HOME POINT FINANCIAL CORPORATION, NMLSRID: 7706

PREMIER TITLE
1000 JORIE BLVD., SUITE 135
OAK BROOK, IL 60523
630-571-2111
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EXHIBIT "A"

. Legal Description
File No.: 2018-01746-PT
LOT 15 (EXCEPT THE NORTH 8 FEET THEREOF) AND LOT 16 (EXCEPT THE SOUTH 8 FEET THEREOF) IN
BLOCK 1IN THE SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 36, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS.

COMMONLY KNOWN AS: 8134 S. Crandon Avenue, Chicago, IL 60617

PERMANENT INDEX NO.: 20-36-221-028-0000

Exhibit A {Legal Description) 2018-01746-PT



