UNOFFICIAL COPY

llinois Anti-Predatory Dock. 1815506022 Fee: $90.00

. Karen A.Yarbrough
Lending Database Cook County Recorder of Deeds
Program Date: 06/04/2018 09:47 AM Pg: 1 of 22

Certificate of Exemption

Report Mortgage Fravd
844-768-1713

180292756800 -,

The property identified as: PIN: 13-18-409-074-1029

Address:

Street: 4210 N Natchez Avenue, Unit 433

Street line 2:

City: Chicago State: IL ZIP Code: 60634

Lender: POLISH AND SLAVIC FCU

Borrower: Agnieszka Karwacka

Loan / Mortgage Amount: $165,800.00

This property is located within the program area and the transaction Is exempt from the require nen's of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity. :

Attorney's Title Guaranty Fund, Inc.
1 8. Wacker Dr. Ste. 2400
Chicago, IL. 60606-4650

Recording Department

Certificate number: A5AB8D5A-10E4-42E5-B072-C72E873040D0 Execution date: 5/22/2018
L




DocuSign Envelope ID: D7B73828-3AB8-4BBE-ASE6-4B2FDSA4DSAB 1815506022 Page: 2 of 22

UNOFFICIAL COPY

» This Instrument Prepared By:

v

After Recording Return To:

POLISH AND SLAVIC FCU

9 1aW DRIVE, P.O, BOX 10397
FAIRFIELD, NEW JERSEY 07004
Loan Number: 132158771

— (Space Above This Line For Recording Data)

MORTGAGE
DEFINITIONS

Words used in multiple sections of this documeat are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the dszge of words used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, wiich is dated  MAY 22, 2018 , together
with all Riders to this document,
(B) "Borrower"is Agnleszka Karwacka an uUnparried woman

Borrower is the mortgagor under this Security Instrument,
(C) "Lender"is  POLISH AND SLAVIC FCU

Lenderisa  FEDERAL CREDIT UNION ot ganized
and existing under the laws of ~ THE UNITED STATES OF AMERICA .
Lender's addressis 9 LAW DRIVE, FAIRFIELD, NIW JERSEY 07004

Lender is the mortgagee under this Security Instrument,

(D) “Note"means the promissory note signed by Borrower and dated ~ MAY 22, 2018 .
The Note states that Borrower owes Lender ONE HUNDRED SIXTY-FIVE THOUSAND EIGHT HUNDRED
AND 00/100 Dollars (U.S. §  165,800.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JUNE 1, 2048

(E) "Property" means the property that is descnbed below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest. o

ILLINQIS - Single FamTly - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
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* (G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders ate
to be executed by Borrower [check box as applicable]:

*

[ Adjustable Rate Rider [] Planned Unit Development Rider
(] Balloon Rider (] Biweckly Payment Rider

(] 1-4 Family Rider (] Second Home Rider

%] Condominium Rider (] Other(s) [specify]

() "Applicab’e Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules-and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(D "Community Asrociation Dues, Fees, and Asscssments” means all ducs, fecs, assessments and other charges
that arc imposed on Borrciwer or the Property by a condominium assoclation, homeowners association ot similar
organization,

() "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is ivitiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to ordet, instruct, r¢ authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sals tronsfers, automated teller maching transactions, transfers initiated by
telephone, wire transfers, and automated cleariighouse transfers,

(K) "Escrow Items™ means those items that are Jescribed in Section 3,

(L) "Miscellaneous Proceeds™ means any compensition, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the toverages described in Section 5} for: (i) damage to, o
destruction of, the Property; (if) condemnation or other tuking of all or any part of the Property; (iii) coveyance in
licu of condemnation; or (iv) mistepresentations of, or omiszicus as to, the value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender sgninst the nonpayment of, or default on, the Loan,
(N) "Periodic Payment" means the regulatly scheduled amount dué #or (i) principal and interest under the Note,
plus (ii) any amounts under Scction 3 of this Security Instrument, ' o
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended oni time to time, or any additional of
successor legistation or regulation that governs the same subject matter. As uced in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are Imposed in regard to a “ fedarally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA, ' '
(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Insttument,

TRANSFER OF RIGHTS IN THE PROPERTY B

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this ScCuﬁiiﬂ;
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
succeasors and assigns the following deseribed property located in the

COUNTY of Cook C

[Type uf Recording Jurisdiction] [Natme of Recording Jurisdiction] '

N
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SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
* HEREQF .
A.P.N.: 13-18-409-074-1029

which currently has the address of 4210 N Natchez Avenue, Unit 403
[Street]
Chicago , Hlinois 60634  ("Property Address"):
[City} [Zip Code]

TOGETHER WITH 21! the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures ziowar hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument.~ All of the foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Sorrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Propetsy aid that the Property is unencumbered, except for encumbrances of
record, Bortowet wattants and will defend geozially the titte to the Property against all elaims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform <ovenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sacurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coverart and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymezt Zharges, and Late Charges. Borrowershall
pay when due the principal of, and interest on, the debt evidenced by ihz Note and any prepayment charges and late
charges due under the Note. Botrower shall also pay funds for Escrow Iterrs pursuant to Section 3. Paymenjt%’fc‘iu?:'
under the Note and this Security Instrument shall be made in U.S, curreacy,” However, if any check or other
instrument received by Lender as payment under the Note or this Sccurity Instrvmeat is refurned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Szenrity Instrument be made in
onie or more of the following forms, as selected by Lender; (2) cash; (b) money order; (¢} cextified check, bank check,
treasurer’ s cheek or cashier' s check, provided any such check is drawn upon an institution v hose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nete ur at such othet
location as may be designated by Lender in accordaroe with the notice provisions in Section 15, Lexdar may returt
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan eusvri, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted, If each Periodic Payment is applied as_qf
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied carlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the fiture against Lender shall relieve Borrower from making payments dug
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. ' '

(LLINC!S - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT ic €5
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. LEGAL DESCRIPTION

Permanent Index Numbers
Property ID; 13-18-409-074-1029

Property Address:
4210 N Natchez Avenue Unit #403
Chicago, IL, 60634

Legal Description:
UNIT 4-403 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN THE

GLENLAKE CONDOMINIUM NO. 2 AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 99465937, AS AMENDED FROM TIME TO TIME, IN PART OF THE SOUTH FRACTIONAL 1/2 OF
SECTION 18, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOHS.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
aceepted and applied by Lender shall be applied in the following order of priority: (a) interest duc under the Note;
(b) principal due under the Note; (c) amounts due under Section 3, Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, 1f
mote than one Periodic Payment is outstanding, Lender may apply any payment received from Borrawer to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any exoess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applicd to any late charges due. Voluntary prepayments shall be applicd first to any prepayment charges and then
as described in the Note,

Any applicsiion of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or rastpone the due date, or change the amount, of the Periodic Payments.

3. Funds for &strow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is »aiil in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other itéms vhich can attain priority over this Security Instrument as a lien or encumbrance ‘ongth:é
Property; (b) leasehold payménts or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5;-and (d) Mortgage Insurance premiurns, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Muitgage Insurance premiums in accordance with the provisions of Section 10..
These items are called "Escrow Items, ™ A« origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrowes shall promptly furnish to Lender all notices of atmounts to be paid
under this Section, Borrower shall pay Lender-ibe Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow iigws.. Letider may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and whete payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, stall firnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower'sobligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contal»:ed in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated.ta pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender iay exercise its rights undér Seetion
9 and pay such amount and Botrower shall then be obligated under Scetion -to<epay to Lender any such ampu‘hﬁ;
Lender may revoke the waiver as to any or all Escrow Items at any time by anotie Given in accordance with Sectié‘ig
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in sucl arounts, that are then required
under this Section 3, I

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amoutit a lender can "equ're under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimatss o0 sxpenditures
of futute Escrow Items or otherwise in accordance with Applicable Law. C ;

The Funds shall be held in an institution whose deposits are insured by a fedetal agency, instruan<miality, or
entity (including Lender, if Lender is an institation whose deposits are 5o insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escraw Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Jtems, unless Lender pays Borrowet interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Fund_:f;‘
Lender shall not be requited to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA. I

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthereis a shortage of Funds held in escrow, as defined under RESPA,

I
[ AT
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‘Lender shall notnfy Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mare that 12 monthly payments. [If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payrments.

Upon payment in full of all sumns secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Bottowet shall pay all taxes, assessments, charges, fines, and i impositions attributable to
the Property which can attain priority over this Security Instrument, Ieasehold payments or ground rents on the
mmmdmwmmmmwMWWMMmhmmMmmmmeTMMmmMWMMW
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writig to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
s0 long as Borrower is performing such agreement; (b) contests the licn in good faith by, or defends agamst
enforcement of the lizit in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the hcn
while those proceedings arz pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Joperty is subject to a licn which can attain priority over this Security Instrument,
Lender may give Borrower a riotice-identifying the lien. Within 10 days of the date on which that notice is glven,
Botrower shall satisfy the lien or take-une or more of the actions set forth above in this Section 4,

Lender may require Borrower to-pay a one-time charge for a real estate tax verification and/or reporting serv:ce
used by Lender in connection with this Losa,

5. Property Insurance. Borrower shall ‘<cep the improvements now existing or hercafter crected on, thc
Property insured against loss by fire, hazards incrided within the term “extended coverage," and any other hazards
including, but not limited to, earthquakes and floods <for which Lender requires insurance, This i insurance shall be
maintained in the amounts (including deductible levvls) <ud for the periods that Lender requires. What Lender
requites pursuant to the preceding sentences can change ducing the term of the Loan. The insurance carrier provxcfmg
the insurance shall be chosen by Borrower subject to Lender' sriplitto dnsapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to'ney.in connection with this Loan, cither: (2) a one:
time charge for flood zone determination, certification and trackmg s0vioes; of (b) a one-time chatge for flood zone
determination and certification services and subsequent charges each timy, remappings or similar changes oceur which
reasonably might affect such determination or certification, Borrower shall aisa be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connectinp with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender iy dbtain insurance coveragc, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any narticular type or amount
of coverage, Therefore, such coverage shall caver Lender, but might or might ot proicct Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and migat provide grcatcr
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insvzance coverage 5o

obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amurits disbursed
by Lender under this Section 5 shall become additional debt of Borrower sceured by this Security Instrarcat, Ihesc
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such, mtcrest
upon notice from Lender to Borrower requesting payment.

All insurance palicies requited by Lender and reniewals of such policies shall be subject to Lender's rxght to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the pollcles and renewal certificates, If Lender rcqulres,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borfower obtains any
form of insurance coverage, hot otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional ]oss

payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendet, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was requived by Lender, shall be applied ta restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such fnspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment or in 8 series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds, Fees for public adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration ot repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied t+'ihie sums secured by this Security Instrument, whether or not then due, with the excess, ifany, paid
to Borrower, Sucii insurance proceeds shall be applied in the order provided for in Section 2, L

I Borrower abancons the Property, Lender may file, negotiate and settle any available insurance claim find
related matters. 1f Borrower daes not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle.a claim, tict Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either eveut, or if Lendet acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrowei' s rights to any insurance proceeds in an amount not to exceed the amounts unpz'::id
under the Note or this Security Instryaent, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propersy. Tender may use the insurance proceeds either to repair or restore the
Property or to pay amounts uapaid under the-Nais or this Security Instrument, whother or not thendue. "

6. Occupancy, Borrower shall occupy,eziablish, and use the Property as Borrower's principal ;esidqﬁr.fe
withits 60 days after the exccution of this Security lnst:4enent and shall continue to occupy the Propetty as Borrower's
principal residence for at least one year after the date 0.’ o¢oupaney, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exteauating circumstances exist which are beyond Borrower's
control, Y R

7. Prescrvation, Maintenance and Protection of the Fraperty; Inspections. Borrower shall not destroy;
damage or impair the Property, allow the Property to deteriorate or coramit waste on the Property, Whether oz not
Borrower is residing in the Property, Botrower shall maintain the Projezty in order to prevent the Property froth
detetiorating ot decreasing in value due to its condition. Unless it is determned pursuant to Section 5 that repair o
restoration is not economically feasible, Borrower shall promptly repair the-Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in conn(ed on with damage to, or the taking
of, the Property, Borrawer shall be responsible for repairing or restoring the Propertv only if Lender has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restora-ion in a singlo payment arin
a scrics of progress payments as the work is completed. If the insurance or condemnation poocends are not sufficient
to repait or restore the Property, Borrower is not relieved of Borrower's abligation for the coraplefion of such repair
or restoration. o

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit hasreassnable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice @ the time
of or prior to such an interior inspection specifying such reasonable cause, s

8, Borrower's Loan Application. Borrower shall be in default if, during the Loan application Process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence. i

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (3)
Borrower fails to perform the covenants and agrecments contained in this Sccurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrumont
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may

ILLINQIS - Single Family = Fannia Mae/Freddie Mac UNIFORM INSTRUMENT s
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‘attain priotity over this Security Tnstrument of to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and scouring and/or repairing the Property. Lender's actions can include, but arenot limited to: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys’ fees to protect its interest in the Property andfor rights under this Security lostrument, including its secured
position in a bankruptey proceeding, Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doars and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilitics turned on or off, Although Lender may take action
wnder this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no lizbility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumetit. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with sucii interest, upon notice from Lender to Borrower requesting payment. _ o

If this Security itstrument is on a leaschold, Borrawer shall comply with all the provisions of the lease,
Borrawer shall not suriesder the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, withon: the express written consent of Lender, alter or amend the ground lease. If Bdrro’vbci_'
acquires fee title to the Propecty,the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing. . o

10. Mortgage Insurance, IfLeuder required Mortgage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required to ruaimain the Mortgage Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by Lendet ceagisto be available from the mortgage insurer that previously pravided such
insurance and Botrower was required to mikie searately designated payments toward the premiums for Mortg'z}g'(;
Insurance, Borrower shall pay the premiums 1ogniced to obtain coverage substantially equivalent to the Mortgage
Insurance proviously in effect, at 2 cost substantiativ-eouivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insuver ssiocted by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall contin'ie to nay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased (o bein effect, Lender will aceept, use and retain these
payments a8 anon-refundable loss reserve in licu of Mortgage liisriance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lzoxer shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided Uy an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated pzyments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as acondition of riuking the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Fisurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-reftadable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreemeat between Borrower and
Lender providing for such termination or until termination s required by Applicable Law. Nothiig in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note, -

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lossis-it may incur
if Borrowet does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. L

Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time, and may cntet into
agreements with other partics that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. Thesé
agreements may requite the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums). o

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or mi ght
be characterized as) a portion of Botrawer's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a shate

.
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+ of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often tecmed
"captive reinsurance." Further: '

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrawer will awe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has « if any - with respect to the Maortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellancous Proceeds; Forfelture, All Miscellancous Froceeds are hercby assigned to
and shall be paid to Lender.

Ifthe Propecty is damaged such Miscellaneous Procecds shall be apphed to testoration or repair of the Property,
if the restoration or-repair i3 economically feasible and Lender's security is not lessened. During such repair and
restoration penod, Tender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect Fuct Property to ensure the wark has been completed to Lender's satisfaction, provided that
such mspcctlon shall be unvieciaken promptly. Londer may pay for the repairs and restoration in 2 single dtsburscmcnt
orina series of progress paymer,q as the work is completed, Unless an agreement is made tn writing or Apphcable
Law requires interest to be paic co-uch Miscellaneous Praceeds, Lender shall not be required to pay Borrower any
interest ot earnings on such Miscell=icous Proceeds. If the restoration or repair is not economically feastble or
Lenider' s security would be lessened, viie Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with fae excess, if any, paid to Borrower. Such Miscellaneots Proceeds shnll
be applied in the order provided for in Sectiva Z.

In the event of a total taking, destruction, wi 10ss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrupcant, whether or not then due, with the excess, if any, pald to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Praperty in which the fair market value of
the Property immediately before the partial taking, destruction. ur loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately beiore the partlal taking, destruction, or loss in valu¢
untess Borrower and Lender otherwise agres in Writing, the sums secvies by this Security Instrument shall be rcduccd
by the amount of the Miscellaneous Proceeds multiplied by the followirg &action: (a) the total amount of the § sums
secured immediately before the partial taking, destruction, o loss in value divided by (b) the fair market value of the
Property immediately before the partfal taking, destruction, or loss in value. Az ‘valance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property mmediately before the partial taking, destruction, or loss in value is lese than the amount of the sums
secured immediately before the partial taking, destruction, ot loss in value, unless Bosroviar and Lender otherwise
agres inwriting, the Miscellaneous Proceeds shall be applied to the sums secured by this Secarity Tnstrument whcther
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Gprosing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails lo respond to
Lender within 30 days after the date the notice is given, Lender is authotized to callect and apply the Misse laneous
Proceeds either to restoration ot repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

‘Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lendcr s
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Propeity
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, remtdte
as provided in Section 19, by causing the action or proceeding to be dlsmlssed with a ruling that, in Lender' s
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Propcrty of
rights under this Security Instrument, The proceeds of any award or claim for damages that are attributable to, the
impairment of Lender's interest in the Property are heteby assigned and shall be paid to Lender, )

*
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: All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suecessor in Interest of Borrower shall not operate to release the lizbility of Borrower or any Successors in Interest
of Bocrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrurnent by reason of any demand made by the original Borrower or any Successars in Interest of Botrower, Any
forbearance by Lender in exetcising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers, Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s cUileations and liability shall bejoint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (2) is co-signing this Security Instrument only to mortgagc,
grant and convey ‘the ¢o-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated w zay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to exicad, modify, forbear or make any accommodations with regard to the terms of this Sccunty
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes B(Jrrower s
obligations under this Security Instruricat in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrwnient. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lendes agrees to such release in writing, ‘The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Burcower fees for services performed in connection with Borrower’ K
default, for the purpose of protecting Lender's inicr<<t.in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspcction and valuation fees. In regard to any other fees, thc
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construcd
as a prohibition on the charging of such fee. Lender may not ¢hai s fees that are expressly proiublted by this Sccunty
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan ¢harges, wnd that law is finally interpreted so that thc
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (2) any such loan charge shall be reduced by the amount necessary to raauce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted.lirits will be refunded to Borrower~
Lender may choose to make this refund by reducing the principal owed under the 'o'e or by making a direct payment
to Borrower, If a refund reduces principal, the reduction will be treated as a parial prepayment ‘without .any
prepayment charge (whether or not a prepayment charge is provided for under the Notc). Rorrower's acceptance of
any such refund made by dircct payment to Borrower will constitute a waiver of any righi-<f action Borrower mi,ght
have arising out of such 0vercharge.

15. Notices. All notices ngen by Botrower or Lender in connection with this Security Inst-urcot must bé in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to havé boen given to
Borrawer when mailed by first class mail or when actually delivered to Borrower's notice address if sexd by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressiy requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notjce
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lcndcr
specifies a procedure for reporting Botrower' s change of address, then Borrower shall only report a change of addrcsa.
through that specified procedure, There may be only one designated notice address under this Security Instmment
at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first clags mail to Lender’ F
address stated hercin unless Lender has designated another address by notice to Borrower, Any notice in connestion
with this Security Instrument shall not be deemed to have been given ta Lender until actyally received by Lcndcr
If any notice required by this Security Instrument is also required under Applicable Law, the ‘Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

L)
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16, Governing Law; Severability; Rules of Construction, This Security [nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Seeurity Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Seourity
Instrutnent or the Note contlicts with Apphcable Law, such conflict shall not affect other provisions of this Security
Insteutment ot the Note which can be given effect without the conflicting provision.

As used in this Security lnstrument: (a) words of the masculine gender shall mean and include correspondmg
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" modus any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferres in a bond for deed, contract for deed, installment sales contract or escrow agreerrient, the mtent
of which is the trans‘r of title by Borrower at a future date to a purchascr

If all or any pari oi the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficinl interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediats pryment in full of all sums secured by this Security Instrument. However, this optmn
shall not be exercised by Lender Af such exercise is proh1b1ted by Applicable Law.

If Lender exercises this option, Zender shall gwc Borrower notice of acceleration, The notice shall prowde 2
period of not less than 30 days from the dute the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Tastrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invole any remedics peamitted by this Security Instrunient without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Aceelaration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Insteurnsai discontinued at any time prior to the earliest of: (a)’ ﬁve
days before sale of the Property pursucmt to Section 22 of tods Ser'unty Instrument; (b} such other period as Apphcdble
Law might specify for the termination of Borrower's right (a re‘nstate; or (c) entry of 2 judgment enforcing this
Security Instrument. Thosa conditions are that Borrower: (2) pavs Yender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurrad; tb) cures any default of any other cuvenan;s
or agreements; (c) pays all expenses incurred in enforcing this Security Tustrument, including, but fot limited to}
reasonable attorncys fees, property inspection and valuation fees, and other fres tncurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; und £3) takes such action as Lender.may
reasonably require to assure that Lender's interest in the Property and rights vndur this Security Instrument, and
Borrower's obligation to pay the sums secured by this Sccurity Tnstrument, shail rontinue unchanged unless s
otherwise provided under Applicable Law, Lender may require that Borrower pay suck reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: {(a) cash; (b) money-urder;.(¢) certified check,
bank check, treasurer' s check or cashier' s check, provided any such check is drawn upon anins(itution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon ot ‘nstaternent by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as 1fuc aceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 14 oo

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest m the Notc
(together withthis Sccunty Instrument) can be sold one or morg times without prior notice to Borrower. A sale mlght
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Securlty
Instrument, and Apphcable Law. There also might be one or more changes of the Loan Servicer utirelated to a sale
of the Note, Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made aud any other
information RESPA requires in conncction with a notice of transfer of servicing, If the Note is sold and thereatter
the Loan is serviced by a Loan Servicer other than the purchaser of the Nete, the mortgage loan servmmg ohllgatmns
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-to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Sccurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Botrower or Lender hasnotified the other party (with such notice given in compliance with the reqmremen ts
of Section 15) of such atleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. [f Applicable Law provides a time period which must ¢lapse before ertain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporfunity to take corrective action
provisions of this Section 20.

21, Hazar<ous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic ot finzardous substances, pollutats, or wastes by Environmental Law and the following substances:
gasoline, kerosens, oiior flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing #shesios or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisaistion where the Property is located that relate to health, safety or environmental protccuon,
(c) "Environmental Cleanup" ir:cludes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an/‘Eavironmental Condition” means a condition that can cause, contribute to, of
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pernii Hie presence, use, disposal, storage, or release of any Hazardous Substances,
ot threaten to release any Hazardous Substatices, onor in the Property. Borrower shall not da, nor allow anyone else
to do, anything affecting the Property (a) thet-is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due i #ic presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Trenerty, The preceding two sentences shall not apply to the
presence, use, of storage on the Property of small quantitissof Hazardous Substances that are generally recognized
to be appropriate to iormal residential uses and to mantenance of the Property (including, but not hrmted to,
hazardous substances in consumer products).

Borrowsr. shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) aty frvironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (©) any
condition caused by the presence, use or release of a Hazardous Substance vihichi adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory «utority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propectv is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Clearup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol! s .

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleralisi follnwing
Borrowet's breach of any covenant or agreement in this Security Instrument (but not prior to accelerz vt undet
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right fo reinstate affer
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date speciﬁed
in the notice, Lender at its option may require Immediate payment In full of all sums secured by this Sceurity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
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. shall be entitled to collect all expenses incurred in pursuing the remedies provided I this Section 22, including;
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rélease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a thivd party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead, In accordance with [linois law, the Borrower hereby releases and waives all rights
under and by virtug of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowe: 1 connection with the collateral. Borrawer may later cancel any insurance purchased by Lender,
but only after provicing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lendet's agreement, 16 Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, includin interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effectivze late of the cancellation or expiration of the insurance. The costs of the insurance may
b added to Borrower's total sutsianding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be abiz-o obtain on its own. "’

+
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it. L

&MUJ‘J OVMLM/Q{»—- (Seal) (Scal)

HAynieszka Karwacka -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
~ (Seal) (Seal)
-Borrower -Borrower
R
" \"l
Witness; Wittess:
ILLINQIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT i T Bapmony
Form 3014 -1/01 Page 13 of 14 o g Ta cam



DocuSign Envelopa ID; D7B73828-3AB8-4BBB-AGEG-4B2FDBAIDGAB 1815506022 Page: 16 of 22

UNOFFICIAL COPY

: [Space Below This Line For Acknowledgment]

State of ILLINOIS )
) ss.

County of €00k

)
1 [/I%‘}B%WM V}{'g certify that

(here give name of officer and his official title)

Agnieszka Karwacka

—

(name of grantor, rodif acknowledged by the spouse, his or her name, and add "his or her spouse”)
personally known to me to be the-same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in persor, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and viluntary a«, for the uses and purposes therein sct forth,

bo-{& L\w

i Signature of officer) : .

Dated;

TR
,0(,9\0\2‘% GUED QOB

QTR ‘MEL C"N-‘\*S“’*'mw\
WY

¥ M
O
(ot izt
oy

o

(Seal)

Loan Originator: Marcin Skrzypek, NMLSR ID 677584
Loan Originator Organization: Polish & Slavic FCU, NMLSR ID 460265
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of MAY, 2018 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the “Note") to  POLISH AND SLAVIC FCU, A
FEDERAL CREDIT UNION
(the "Lendet""j of the same date and covering the property described in the Security Instrument and located at:

4219 1 Natchez Avenue, Unit 403, Chicago, Illinois 60634
[Property Address]

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATL AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORRO*VER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM A2 MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Tn »dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covanant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.000 %. The Note provides fot changes
in the interest rate and the monthly payments as follows.

4. INTEREST RATE AND MONTHLY PAYMENT LHANGES
(A) Change Dates

‘The interest rate I will pay may change on the first day of JUNE, 2025 ,
and on that day every 12th month thereafter, Each date on which my fitere«{ rate could change is called a
“Change Date." .

(B) The Index :

Beginning with the first Change Date, my interest rate will be based onanInder. The "Index" is the |
weekly average yield on United States Treasury sceurities adjusted to a constant mehirity of ong year, as
made available by the Federal Reserve Board. The most recont Index value available as o1 the date 45 days
before each Change Date is called the "Cutrent Index," provided that if the Current Index is Juss Gian zero,
then the Current Index will be deetned to be zero for purposes of caleulating my interest rate.

If the Index is no longer available, the Note Holder will choose a new index which is bassd woon
comparable information. The Note Holder will give me notice of this choice.

(C) Calcnlation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND 750/1000 percentage points 2.750 %)
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(the "Margin") to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0. 125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this caleulation will be the new amount of
my monthly payment,

(D) Limits ot Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

6.000 % or less than 2.750 %. Thereafter, my interest rate will never
be increased or decreased on any single Change Date by more than two percentage points (2.0%) from the
rate of intesest | hiave been paying for the preceding 12 months. My interest rate will never be greater than

10,500 % or less than the Margin.

(E) Effestiv: Nate of Changes L

My new interest tate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning ca the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

() Notice of Changes

The Note Holder will delivex or il to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective Jate ofany change. The notice will include information required
by law to be given to me and also the title(an! telephone number of a person who will answer any question
I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR/A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amendl 2u read as follows:

Transfer of the Property or a Beneficial Intercstin Borrower. As used inthis Section
18, "Iaterest in the Property" means any legal or beneficiul Zaterest in the Property, including,
but not limited to, those heneficial interests transferred in 2 Gond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by -
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property iz s0:d or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower issuid ot transferred)
without Lender's prior written consent, Lender may require immediate paymsitiin full of all
sums secured by this Security Instrument. However, this option shall not be erdrcised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exereise this
option if: (a) Borrower causes to be submitted to Lender information required by Lenderto
evaluate the intended transferee as if a new loan were being made to the transferee; and(b)
Lender reasonably determines that Lender's security will not be impaired by the loar
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender, '

To the extent permitted by Applicable Law, Lender may charge a reasonable fec as a
condition to Lender's consent to the loan assumption. Lender may also require the transfecee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferce

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 - Single Famil g
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to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender relcases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to

Instrument without further notice or demand on Borrower,

the expiration of this period, Lender may invoke any remedies permitted by this Security

BY 5iGHING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this

Adjustable Ra#¢ Rider.

Dr?(\M‘W R weli= (Seal)

(Seal)

Ak‘ﬁnieszka Karwacka -Rsrrower -Borrower

(Scal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - ingle Famll erarme
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an Number: 132158771

CONDOMINIUM RIDER®

THIS CONDOMINIUM RIDER is made this 22nd day of MAY, 2018 N
and is {ncorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or
Security Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower) to
secure Borrower's Note to  POLISH AND SLAVIC FCU, A FEDERAL CRERIT UNION

(the "Lender") of the same date and covering the Propetty described in the Security Instrument and located at:

4210 N Natchez Avenue, Unit 403, Chicago, Illinois 60634
[Property Address]

The Property includes s unit in, together with 2n undivided interest in the common clements of, a
condominium project Knswr-as:

Glen Lake II Condominium
[Name of Condominium Project]

(the "Condominium Project"). If the cumers association or other entity which acts for the Condominfum
Project (the "Owners Association") holas-iitle to property for the benefit or use of its members or
sharcholders, the Property also includes Borrov-r's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest. ‘

CONDOMINIUM COVENANTS. In addition to (he covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agice 42 follows:

A. Condominium Obligations. Borrower shall perfoim all. of Borrower's obligations under the
Condominium Project's Constituent Documnents, The "Constituent Dogucients” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lawe: (ir)j code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, aif Gues and asscsstments imposed
pursuant to the Constituent Documents, ,

B. Property Insurance. Solong as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy onthe Condominium Project which is satifactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for tie-peiads, and
against logs by fire, hazards included within the term "extended coverage, " and any other hazards in<luding,
but not limited to, earthquakes and floods, from which Lender requires insuragce, then: (i) Lender vicives
the pravision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required caverage is provided
by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE GONDGMINIUM RIDER DocMaglc prr—
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Borrower shall give Lender prompt notice of any lapse inrequired property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Lability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Candemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrdiwer in cotnection with any condermnation or other taking of all or any part of the Property,
whether of the vait ot of the common ¢lements, or for any conveyance in licw of condemnation, are hereby
assigned and shall Yic raid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument a: provided in Section 11

E. Lendet's Prior Ceiisent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pastion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandontment or tetmination required by law in the case
of substantial destruction by fire or otlier ¢asualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisic:i of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of proteational management and assumption of self-management of the
Ownets Association; or (iv) any action which woridhave the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaczoptable to Lender,

F. Remedies. IfBorrower does not pay condomnizm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower avd Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at tie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment. e

'
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

ﬂwﬁczﬁ& in’wan"\ (Seal) (Seal)

‘Agnieszka Karwacka -Barrawer -Borrowet
A (Scal) {Scal)
-Borrower -Botrower
(Sealy (Seal)
-Borrowe ~Borrower
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