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First Loan Extension Agreement

WIIEREAS, ****CENTRAL FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO, :
NOW KNOWN AS CENTRAL SAVINGS, F.8.B¥*** - « o o o 0 0 0 o0 o o - (hereinafter referred to as “Mortgagee”),

loanedto  ****CHICAGO TITLE LAND 7TRUST.COMPANY, SOLELY AS SUCCESSOR TRUSTEE TO LASALLE BANK NATIONAL
ASSOCIATION UNDER TRUST AGKEEMENT DATED JANUARY 24, 1978, AND KNOWN AS TRUST NO. 53649, AND NOT
PERSONALLY**** (hereinafter referred to as “Mortgagor™),

the principal sum of _****THREE HUNDRED SEVENTY-FIVZ THCUSAND AND NO/100**** - - - DOLLARS (_***$375,000.00*** ),

as evidenced by a Note and Mortgage dated _ MARCH 21,2008 ., which Mortgage is duly recorded in the Recorder’s Office of Cook

County, [llinois, as Document No. __****0810045037**** convcy)ng to CENTRAL FEDERAL SAYINGS AND LOAN ASSOCIATION

OF CHICAGO, N/K/A CENTRAL SAVINGS, F.8.B., certain real estate in Cook Crunty, Illineis, described as follows, to-wit:

THE NORTHERLY 25 FEET OF LOT 7 IN WILLIAM BARRY’S SUBDIVISION OF BLOCK 4 IN CANAL TRUSTEES’
SUBDIVISION IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST“C: ) THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT FROM SAID PREMISES THAT PART THEREOF DEDICATED OR USER FOR ALLEY PURPOSES), IN COOK
COUNTY, ILLINQIS, ****

COMMONLY KNOWN AS: 2326 N. CLARK ST., CHICAGO, IL 60614
P/R/E/1 #14-33-105-027-0000

WHEREAS, the undersigned Mortgagor does hereby request an extension of the loan term and Mortgagee is willing to extend the loan
termn for an additional _ ¥¥*¥*¥QEvEN*¥***  ((¥#XETEREX ) years subject to the terms and conditions of this First Loan
Extension Agreement;

THEREFORE, for and in consideration of the premises and pursuant to the accommodations granted herein to the Mortgagor and other S_\/-.:.b_
good and valuable considerations, the undersigned Mortgagor hereby agrees to pay the indebtedness evidenced by said Note and
Mortgage and perform all of the obligations provided therein, it being understood and agreed that as of the date hereof said’
indebtedness is _****Two HUNDRED THIRTY THOUSAND SEVENTY-TWO AND 63/100%*** . - - - - - - . - . - - - - - DOLLARS S M
(****$230,072.63****  ); moreover, the undersigned Mortgagor and Mortgagee mutually agree:

(a) to an extension of the loan maturity date from MARCH 1,2018 to MARCH 1. 2025 ; SC\g
(b) to an initial interest rate of __ ¥***¥FIVE AND ONE-HALF¥¥*#* percent {_**¥*5.50%**** ) per annum beginningE A/Q
on APRIL 1,2018 through and including MaRCH 31,2021 ; :
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(c) that Mortgagor will make monu mg‘oﬁigpj z@nLéiLﬂonr@rinentsoY****$3g306. 15%%*¥* per month

(using a seven [7] year amortization schedule for this Extension) beginning on APRIL 1,2018 until the next Interest
and Payment Change Date, APRIL 1, 2021 ;

(d) to an initial monthly escrow payment of __ ¥*¥*§£2 1 [9.85%%** as of the effective date of this Agreement;

(e) that the interest rate and payment adjustments effective on and after APRIL 1,2021 will revert to the language
described in the Note until its maturity; notwithstanding the foregoing, the minimum interest rate charged upon the Note on each
Interest Change Date will be *+4*¥FOUR AND ONE-QUARTER*¥*¥ percent (_**¥**4.25%**** ) per annum;

(f) THAT ANY AMOUNT OF PRINCIPAL MAY BE PREPAID AT ANY TIME SUBJECT TO THE FOLLOWING PENALTY:
THREE PERCENT (3.00%) OF ANY AMOUNT PREPAID DURING THE FIRST LOAN YEAR; TWO PERCENT (2.00%)
OF ANY AMOUNT PREPAID DURING THE SECOND LOAN YEAR; AND ONE PERCENT (1.00%) OF ANY AMOUNT
PREPAID DURING THE THIRD LOAN YEAR., THEREAFTER, ANY AMOUNT OF PRINCIPAL MAY BE PREPAID
UPON THIS OBLIGATION DURING THE FOURTH THROUGH SEVENTH LOAN YEARS WITHOUT RESTRICTION OR
PENALTY. AS USED HEREIN, THE TERM “LOAN YEAR” SHALL REFER TO CONSECUTIVE TWELVE MONTH
PERIODS, THE FIRS ["SUCH PERICD STARTING ON APRIL1,2018 ;

(g) that the entire unpaid principa’ balance and any unpaid accrued interest thereon, if not sooner paid, shall be due and payable in full
on MARCH 1, 2025 ,[@is) known as the maturity date; and

{h) that Mortgagor shall keep and maini2ii at all times complete and accurate records to reflect the results of the operation of the
property. Such books, records and leases shall be subject to examination, including a personal financial statement and federal and
other governmental tax returns of the Mortgagor and Guarantor, at any time by the Mortgagee. Mortgagor and Guarantor will
provide these records, financial statements any tax returns to the Mortgagee within thirty (30) days of the Mortgagee’s request.
Furthermore, Mortgagor will allow the Mortgagee r¢asonable access and entry to the property for inspection upon the Mortgagee’s
request.

To FURTHER SECURE payment of the Note, the undersigned Mosgegor grants to the Mortgagee a security interest in all property of
the Mortgagor delivered currently herewith or now or at any time hereafter in the possession or control of the Mortgagee, including,
but not limited to deposit accounts, including any accounts in which the'vadersigned has signature authority or ownership interest, and
all proceeds of all such property. The Mortgagor agrees that the Mortgags< shall have the rights and remedies of a secured party under
the Uniform Commercial Code of Illinois with respect to all the aforesaia proserty, including, without limitation thereof, the right to
sell or otherwise dispose of any or all such property. Upon default the Mortgacec may without notice to anyone, apply or set-off any
balance, credit, deposit, account, moneys or other indebtedness at any time credi‘ed by or due from the Mortgagee to any of the
undersigned against the amount due hereunder.

It is an event of default if the Mortgagor fails to make any payment when due under the Note o+ fails to comply with or to perform any
term, obligation or condition contained in any other agreement between Mortgagee and Mortgazor,

The terms, covenants, and conditions contained in the Note and Mortgage dated MARCH21,20C8 | are hereby incorporated
herein by this reference and the same are hereby reaffirmed as of the date hereof, such terms, covepunts and conditions hereby
continuing in full force and effect except as otherwise modified or provided herein.

This First Loan Extension Agreement by said Mortgagor(s) is joint and several and shall bind them, their heirs, personal
representatives, successors and assigns,

IN WITNESS WHEREOQF, the parties have hereunto executed this instrument this 28™ dayof . APRIL , 2018

MORTGAGOR:

This First Loan Extension Agreement is executed by the undersigned, not personally but as Trustee as aforesaid in the exercise of the
power and authority conferred upon and vested in it as such Trustee, and is payable only out of the property specifically described in
said Mortgage securing the payment hereof, by the enforcement of the provisions contained in said Mortgage. No personal liability
shall be asserted or be enforceable against the undersigned or in the property or funds at any time subject to said trust agreement,
because or in respect of the note or the making, issue or transfer thereof, all such liability, if any, being expressly waived by each taker
and holder hereof, but nothing herein contained shall modify or discharge the personal liability expressly assumed by the guarantor, co-
signer, surety or endorser hereof, if any, and each original and successive holder of the note accepts the same upon the express
condition that no duty shall rest upon the undersigned to sequester the rents, issues and profits arising from the property described in
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said Mortgage, or the proceeds ariLﬂJg m tpsalEr Eel dlgsltﬁh!ﬁof, g;tlQ !a:sz Xdefault in the payment of the note

or of any installment thereof, the sole remedy of the holder thereof shall be by foreclosure of said Mortgage given to secure the
indebtedness evidenced by the note, in accordance with the terms and provisions in said Mortgage set forth or by action to enforce the
personal liability of the guarantor, co-signer, surety, or endorser, if any, of the payment thereof, or both.

IN WITNESS WHEREOF, the undersigned corporation, not personally but as Trustee as aforesaid, has caused these presents to be signed

by its ﬁj.‘s.‘s 42731‘ l/l\Li’_President, and its corporate seal to be hereunto affixed and attested by its N IA’ Secretary,
this 28™ day of APRIL , 2018

*¥**CHICAGO TITLE LAND TRUST COMPANY, AS SUCCESSOR
TRUSTEE TO LASALLE BANK NATIONAL ASSOCIATION UNDER
TRUST AGREEMENT DATED JANUARY 24, 1978, AND KNOWN AS
TRUST NQ. 53649****

Solely as Trustee as aforesaid and not personally

\ \
ATTEST: Attestation tarieauired By: ﬁ{‘ M //w’;é

Its  Pursuant to corporatr; hylaws Secretary Its H:‘g sstant Uree President

This instrument is executed by th undersigned Land Trustee,
fot personialy hut solely as Trustee in the exgrcise of the power
and autharity conferred upon and vested in it as such Trustee.,
Itis e:pressry understood and agreed that all the wart
indemnities, representations, covenants, undertakings
agreements herein made or the part of the Trustee are
undertaken by it solely m ns capacity as Trustee and not
porsonally. No pemna‘ liatity of personal responsibility 1S.

+umed by or shall at any Lime be asserted of enforceatle
R } SS ;pn'. !hevas'lee on account of any warranty, indemmity,
)5S eitsidon, covenant, undertaking or agreement of the

COUNTY OF _CooK 1

Trustee'n ‘we instrument. <

I, the undersigned, a Notary Public, in and for said County, in the State aforesaid, DO fiFxERY CERTIFY THAT
RACHEL HUITSING  ASSISTANT VICE PRESIDENT  of the _****CHICAGO TIT1é AND TRUST COMPANY, AS

SUCCESSOR TRUSTEE**** and — , — of ta'd corperation, who are personally
PRESIDENT

il i
3

known to me to be the same persong whose nameg a¥-subscribed to the foregoing instrument as such _/ év"_“ ISTANT WiCe

and , respectively, appeared before me this day in person and acknowledged that{ney signed and delivered the
said instrument as their own free and voluntary act and as the free and voluntary act of said corporation, as Trustes-os aforesaid, for the

uses and purposes therein set forth; and the said A’SS-\S lmr\"\’ Ve ‘P{pﬁ--‘d"ﬂtn there acknowledged that __& he, as custodian of the

corporate seal of said corporation, did affix the corporate seal of said corporation to said instrument as h € own free and voluntary act

and as the free and voluntary act of said corporation, as Trustee as aforesaid, for the uses and purpases therein set forth.

h
GIVEN under my hand and Notarial Seal, this Lf} day of ryl@,\,,l ,2018

CRPEP PP 00D 042004000009 00000

:  "OFFICIALSEAL" s %mez

: BRIDGET A. THOMETZ + ) Notary Publfr{
s Notary Public, State of llincis &

+ My Commission Expires 07/01/2021 &

PEGL00 0004000000000 4000000 00
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The undersigned Beneficiary/Guarantor agrees that this First Loan Extension Agreement extends the loan maturity date as set forth in
the Agreement. The Beneficiary/Guarantor, by signature hereon, represents that the First Loan Extension Agreement represents good
and valuable consideration for his consent thereto and further hereby agrees and ratifies that after the execution of the First Loan
Extension Agreement he remains bound by the terms and conditions of his Guaranty Agreement.

Loy LI

i~

CaryG
STATE OF ILLINOIS }

} SS.
COUNTYOF _COOK £ }

1, the undersigned, a Notary Priilic in and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT

FRREECARY G KALANT***¥>-_ O - 2 - - - - , personally known to me to be the same persbn whose name is subscribed to

the foregoing instrument, appeared befor»«ie this day in person and acknowledged that he signed and delivered said instrument as his

own free and voluntary act, for the uses and purpeces therein set forth.

GIVEN under my hand and Notarial Seal, this 28™ o~ dayof APRIL ,2018

--—

*OFFICIAL SEAL" ')ZQ/
BARBARA J. NEHR L_i%é/m TAT
s Stat -
My C:mgiu:nlgxpim:\ug 2202:)21 V Notary Public

MORTGAGEE:

-
r

CENTRAL SAVINGS, F.S.B.

By: m/
Bomnie J.Carney, Vic?e/sident

STATEOF  _ILLINOIS }
} SS.
COUNTY OF _COOK }
I, the undersigned, being duly sworn on oath, depose and state that BONNIE J. CARNEY is the Vice President
of __ ******CENTRAL SAVINGS, F.8,B ¥ ***** and its duly authorized agent in this behalf, and that she has executed

this First Loan Extension Agreement in behalf of said corporation, and not personally, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal, this 28™ day of APRIL ,2018

// Noidry Public

YOFFICIAL SEAL

BARBARA J. NEHR
Notary Public, State of (llinols
My Commission Expires Aug. 24, 2021
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