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Mortgage

Definitions. *Verds usod in multiple sections of this document are defined below and other words are defined in Sections
3, 11,13, 18, 20 anc 23 Eertain rules regarding the usage of words used in this document are alse provided in Scetion
16,

{A) "Security Instrument “ineans this document, which is dated May 31, 2018, together with all Riders ta this docurnent.
(B) “Borrower ™ is MeKay Brorvnand Esther Brown . Borrower is the mortgagor under this Sceurity Instrument.

(C) "Lender” is JPMorgan Chase Ban'o M A.. Lender is a Natienal Banking Association organized and existing under
the laws of the United States of America. Lender's address is 1111 Polaris Parkway, Columbus, OH 43240-2050.
Lender is the mortgagee under this Secur’ty instrument.

(D) "Note" means the promissory note signid by Porrower and dated May 31, 2018, The Note states that Borrower
owes Lender nine hundred thirty thausand and U032 Dollars (U.S. $930,000.00) plus interest. Borrower has promised
1o pay this debt in regular Periodic Payments and'to pay=the debt in full not later than June 1, 2048,

(E) “Property” means the im')pcrty that is described Lzlow nmder the heading "Transter of Rights in the Property.”
(F) “Loan " means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums duc under this Security Instrument, plus iditarest.

(G) “Riders" means all Riders 1o this Security Instrument that are Zxeiuted by Borrower, The following Riders are
10 be executed by Borrower [check box as applicable]:

®  Adjustable Rate Rider 1 Condominium Rider [, Second Home Rider
O Balloon Rider . O Planned Unit Development Rider O+ -4 Family Rider
O VA Rider O Biweckly Payment Rider O Otheils) Ispecify]
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(H) "Applicahle Law " means all controlling applicable federal, state and tocal statutes, regulations, ordinances and
administrative rules and orders (that have the effeet of law) as well as all applicable final, non-appealable judicial
epinions.

(1) “Community Association Dues, Fees, and Assessments” mneans all dues, fees, assessments and other charges that
arc imposed on Borrower or the Property by 2 condominitm association, homeowners association or similar organization.

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, ar

similar paper instrument, which is iniliated through an clectronic terminal, telephenic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but

is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds " means any compensation, settlement, award of damagcs, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (1} damage to, or destruction
of, the Property; (ii) condemnation or other laking of all or any part of the Property; (iii) conveyance in lisu of
condemnation; or {iv) misrcpresentations of, or amissions as to, the value andfor condition of the Property.

(M) Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Pericdic Paymenr” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
(i) any arnounts under Section 3 of this Security [nstrument.

(0) “RESP# m-ans the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its implementing
reguiation, Regutatinn X (12 C.ER. Part 1024), s they might be amended from time to time, or any additional or
successor legislatiopaor sepulation that govems the same subject matter. As used in this Securtty Instrument, RESPA -
refers to all requirements ind restrictions that are imposed in regard to a "federally related mortgage loan" even if the
Loan does not qualify.as ™ federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Ror exver ” means any party that has taken title to the Property, whether or hat that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights In the Property. This Security Instrument securcs o Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements
under this Security Instrument and the Naote. Foriiis purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the feliniving described property located in the County [Type of Recmdmg
Jurisdiction] of COOK [Name of Recordmg Jurisdiction]: See Attached Exhibit A

Parcel 1D Number: 14183170440000 which currently hes the address of 4108 N BELL AVE [Street] CHICAGO [City],
Illinois 60618 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafler erectod on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacemetiisand additions shall also be covered by this Security
Insirument. All of the foregoing is referred to in this Security Instrumsil as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate":icby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and dem:nds, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national usc and non-antarm covenants with imited
variations by jurisdiction to constilute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as foliows:

1475685318

ILLINCIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . ¢ l vorea 3014 1101
Bankers Syslems ™ VMPE ' g 10M7
Walters Kluwer Financial Services - 2018052116.1.4.4217-J20171018Y initials. 4 Pacs 2af 13

X A4 756

DN RAAA

12,

LT



1815518005 Page: 4 of 18

UNOFFICIAL COPY

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow lteins pursuant to Section 3. Payments due under
the Note and this Sceurity Instrumentshall be made in U.S. curreney. However, if any check or other instrument recgived
by Lendcr as payment under the Note or this Security Instrument is retumned to Lender unpaid, Lender may require that
any or all subsequent payments duc under the Note and this Security Instrument be made in onc or more of the following
forms, as selecied by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whese deposits arc insured by a federal agency, instrumentality,
or entity; or (4} Electronic Funds Transfer.

- Payments are deemed received by Lender when received at the location designated in the Nete or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may return any payment
or partial payment if the payment or partial paymenis are insufficient to bring the Loan current. Lender may accept any
payment or parlial payment insulficient to bring the Loan current, without;waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepied. If each Periedic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or -
return tens to Borrower. 1T noi applied earlier, such funds will be applied to the outstanding principal balance under the
Note imnicdiately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments duc under the Note and this Sccurity Instrument or performing the covenants
and agreementssesured by this Security Instrument.

2. Applicaticn o7 Payments or Proceeds. Fxcept as otherwise described in this Section 2, all payments acoepted
and applied by Lendershall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢} amuunts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became du.._Any remaining amounts shall be applied first to late charges, second 10 any other amounts
due under this Security lisirument. and then to reduce the principal balance of the Note.

i Lender receives a payment frosm/deirower for a delinquent Periodic Payment which includes a sufficient amount 1o
pay any late charge due, the payment may-b= applied to the delinguent payment and the late churge. 1 more than one
Periodic Payment is outstanding, Lendet may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each pyrieni can be paid in full. To the extent that any excess exists after the payment
is applied to the fuli payment of one or mere-Periodic Payments, such excess may be applicd to any late charges dug.
Voluntary prepayments shall be applied first to xnyprepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misce'aneeus Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, (" the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay o Lender on_he day Periodic Pavments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes and assessments and
other items which can attain priority over this Security Instrument s 2/uen or encumbrance on the Property; (b) leasehald
payinents or ground rents on the Property, ifany; (c) premiums for any zid 4!l insurance required by Lender under Section
5; and (d} Mortgage Insurance premiums, if any, or any sums payable by Forrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Seciion 10, Thase items are called "Escrow Items.”
" Atorigination or at any time during the term of the Loan, Lender may require (nat Community Association Ducs, Fees,
and Assessments, if any, be escrowed by Borrower, and such dues, [ees and assesstacn’s shall be an Escrow ltem. Borrower
shall promptly furnish to Lender all notices of amaunts to be paid under this Section| Rorower shall pay Lender the
Funds for Escrow ftems unless Lender waives Borrower's obligation'to pay the Funds totzny or all Escrow ltems. Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow 1tems a1 ary iime. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and whers payatle, the amounts due
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for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish 1o
Lender reeeipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be decmed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow
Items directly, pursuant to a waiver, and Borrower fails to pay the amount dug for an Escrow ltem, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 ta repay to Lender
any such amount. Lender may revoke the waiver as 1o any or all Eserow [tems at any time hy anotice given in accordance
with Section |5 and, upon such revocation, chuwu shall pay to Lender all kunds and in such amounts, that arc then
required under this Section 3.

Lender may, 4l any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not 10 exceed the maximuem amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be keld in an institution whose deposits are insured by a federal agency, insirumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) ot in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the eserow account, or verifying the Escrow ltems,
unless lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agieenwat is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
10 pay Borlowse any interest or ¢arnings on the Funds. Borrower and Lender can agree in writing, however, that inferest
shall be paid onine Funds. Lender shall give to Domower, without charge, an annual accounting of the Funds as requaired
by RESPA.

If there is a surplus ot Tunds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance wiin RUSPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requised ov.RESPA, and Borrower shall pay ta Lender the amount necessary to make up the shortage
in accordance with RESTA, but in.no more than 12 monthly payments. I there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shillastify Borrower as required by RESPA, and Berrower shall pay to Lender the
amount necessary to make up the deficiency in accerdance with RESPA, but in no more than 12 monthly payments.

Upon payment in fult of all sums securcd by this Suunly Lnstrumsent, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali taxcs, assessments, charges, fines, and impnsilions attributable 1o the Property
which can atlain priority over this Security Instrumsattteasehold payments or ground rents an the Property, if any, and
Community Association Dues, Fees, and Assessments, if 2=« To the extent that these items are Escrow lems, Borrower
" shall pay them in the manner provided in Section 3. -

Borrower shall promptly discharpe any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien 4 ms wner acceplable to Lender, but only se long as
Borrower is performing such agreement; (b) contests the lien in gowd Zaith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion eperate to prevent the<nfiscement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c) secutzs /rom the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrunient. 1 Lender<atermines that any part of the Property
is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shalisai’sfv the tien or take one or more of
the aciions set forth above in this Section 4.

Lender may require Borrower {0 pay a one-time charge for a real estate tax verification ind/arreporting service used by
Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements new existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage." and any other hazards including, but
not lirdited 1o, earthquakes and feods, for which Lender requires insurance. This insurance shal] be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone .
determination, certification and tracking scrvices: or (b) a one-time charge for flood zone determination and cerlitication
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintzin any of the coverages described above, Lender may obtain insurance coverage, at Leuder's
option and Borower's expense. Lender is under ne obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might net protect Berrower, Bormower's equity in the Property,
or the conients of the Property, against any risk, hazard or liability-and might provide greater or lcsser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed e vost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5
shall becoine additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate Jrorrihe date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payrient.

All insurance poiizies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such pelicies, shall inciudz a standard morigage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have th< 1ight to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give Lo Lender all receipts o) paid premiums and renewal notices. If Berrower obtains any form of insurance coverage,
not otherwise required by Lenderfor damage 10, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lerderas mortgagee and/or as an additional loss payee.

1n the event of loss, Borrower shall give siapt notice 10 the insurance carrier and Leader. Lender may make proof of
loss if not made promptly by Borrower. |Inless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the undcrlymg insurance wasvequired by Lender, shall be applied to rcslor'mon or repair of the Property,
if the resloration or repair is economically feasitiizand Lender's security is not lessened. Diring such repair and restoration
period, Lender shall have the right to hold such imsurénee proceeds until Lender has had an opportunity to inspect such
Properly 1o cnsure the work has been completed to Lejuder's salisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs 2(id restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreemenwis made in writing or Applicable Law requires inserest 1o be
paid on such insuranee proceeds, Lender shall not be requiredto rav Borrower any interest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrowershall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoratien or repair is nSteconomically feasible or Lender's security would
be lessened, the insurance proceeds shall be applied to the sums secured by this Security [nstrument, w ‘hether or not then
due, with lhe excess, if any, paid to Borrower. Such inserance proceeds shillbe apphed in the order provided for in
Scetien 2

if Borrower abandans the Property, Lender may file, negotiate and settle any avanlable pisurance claim and related maters.
If Borrower does not respond within 30 days to a notice from Lender that the insurande varricr has offéred to settlea
claim, then Lender may negotiate and scttle the claim. The 30-day period will begin when/thenotice is given. In either
event, orif Lender acquires the Property under Section 22 or otherwise, Borrower hereby assione 1o Lender (a) Borrower's
rights 10 any insurance proceeds in an amount not to exceed the amounts unpaid under the Not. or this Security Instrument,
and (b) any other of Borrower's righis (other than the right to any refund of uneamed premiumsioiia by Borrower) under
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all insurance policies covering the Property, insofar as such rights are applicable 10 the coverage of the Praperty, Lender
may use the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the Note or this
Secunty Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value duc to its condition. Unless it is determined pursuant te Section 5 that repair or restoration is not
cconomicaily feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposcs. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sutficient to repair or restore the Property, Borrower is
not relicved of Borrower's obligation for the completion of such repair or restoration.

Lende:/cr it; agent may make reasonable entrics upon and inspections of the Property. [T it has reasonable cause, Lender
may inspecthe interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
10 such an in‘endr inspection specifying such reasonable cause.

8. Borrower's/coz.n Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or eniltizs.a:ting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurat? ifammation or statemenis to Lender (or failed to provide Lender with material information) in
conneetivn with the Loan/Mzterial mpresenhllons include, but are not Hmited to, rc_pruscnlatmm coneeming Borrower's
eccupancy of the Property z>Gorrower's principal residence.

9. Protection of Lender's In‘errstin the Property and Rights Under this Security Instrument. if (a)
Borrower fails o perfarm the covenaris and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's initerest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemaation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws «.r regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or ajipropriate to protect Lender's interest in the Preperty and rights under
this Security Instrument, inctuding prolecting andror ssessing the value ol the Property, and securing andfor repairing
the Property. Lender's actions can include, but are netlimitede: (a) paying any sums secured by a lien which has priority
over this Security fnstrument; (b) appearing in court; anc (¢} puying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, veluding its secured posilion in a bankrupley procecding.
Securing the Property includes, but is not limited to, entering the “roperty 1o make repairs, change locks, replace or board
up doors and windews, drain water from pipes, eliminale building ef other code violations or dangerous conditions, and
have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not have io do so and
is not under any duty or obligation to do so. It is agreed that Lender in¢ui's .o liability for not taking any or all actions
avtherized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional cebt 0. Rorrower seeured by this Su,urny
Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions &tthe [ease. If Borrower
’lC(]l.lifBS fec title 10 the Property, t the leascheld and the fee title shall Inot merge unless Lender agraas o the merger in
WTl[an
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10: Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguired to maintain the Mortgage Insurance in effect. [f, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required 1o make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially cquivalent to the Mortgage Insurance previously
in ¢ffect, at a cost substantially cquivalent te the cost 1o Borrower of the Mortgage Insurance previously in cliect, from
an alternate morigage insurer selected by Lender. If substantiatly equivalent Mortgage Insurance coverage is not available,
Borrower shall continue te pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundabie loss
reserve in licu of Morigage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is yttimately paid in full, and Lender shall not be required to pay Bomrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the peried
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance. If Lender required Martgage Insurance
as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to mainfain Mortgage [nsurance in cilect,
or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any writtza agreement between Borrower and Lender providing for such termination or until termination is required by
Applisadle Law, Nothing in this Section 10 affects Borrower's obligation to pay intercst ai the rate provided in the Note,

Mortgage nswzance reimburses Lender (or any entity that purchases the Note) for cerlain losses il may incur it Borrower
docs not repay e Loan as agreed. Borrower is nol a party to the Martgage Insurance,

Mortgage insu/eve<valuate their total risk on all such insurance in force from time to time, and may enter into agreements
with other parties that siiaze or modify their risk, or reduce losses. These agreements are on {enns and conditions that arc
satisfactory 10 the mortgags insurer and the other party (or parties) to these agreements, These agreemenis may require
the mortgage insurer 10 niak’ payments using any source of funds that the mortgage insurer may have availuble (which
may include funds obtaincd from Mortgage Insurance premiums). i

As aresult of these agreements, woiidus, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, inay roccive (directly or indirecthy) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. 11 such agreement pioviGps that an affiliate of Lender takes a share of the insuret's risk in cxchange
for a share of the premiums paid to the insurer/thoarmrangement is often termed "captive reinsurance.” Further:

{A) Any such agreements will not affect the amotnts that Borrower has agreed to pay for Morigage Insurance,
or any other terms of the Loan. Such agreemerts wilt.not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borriwer o any refund.

(B) Any such agreements will not affect the rights Bor/ow.r has - if any - with respect to the Mortgage

Insurance under the Homeowners Protection Act of 1995 #r ony other law. These rights may include the
right 10 receive certain disclosures, to request and obtain czaediiation of the Mortgage Insurance, to have
the Mortgage Insurance terminated avtomatically, and/or to restive a refund of any Morigage Insurance

preminms that were unearned at the time of such cancellation .ol tirmination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancdus Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applicd to restoratidaer repair of the Preperty, if the
restoration or repair is economically feasible and Lender's security is not lessened. During sich repair and resteration
period, Lender shall have the right to hold such Miscelleneous Proceeds until Lender has Ka | an‘opportunity Lo inspect
such Property 1o ensure the work has been completed te. Lender's satisfaction, provided that suct tuspection shall be
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undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest 10 be
paid on such Miscellancous Proceeds, Lender shali not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. [f the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Procecds shall be applied 1o the swms secured by this Sccurity Instrument, whether or not then due,
with the excess, if any, patd to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a tatal taking, destruction, or loss in valuc of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in vadue is equal to or greater than the amount of the sums
secured by this Sceurity [nstrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellancous Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the tair market value of the ]’mperly immediately
before the partial 1aking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the evenl of a partial 1aking, destruciion, or loss in value of the Property in which the fair market value of the Property
tmmeriately before the partial taking, destruction, or loss in valug is less than the amount of the sums secured immediately
before the réitial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancors Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Propeity is abindined by Borrower, or if, after notice by Lender to 3orrower that the Opposing Party (as defined
in the next sentence) wt¥2rs + make an award to settle a claim for damages, Borrower fails w0 respond 1o Lender within

30 days after the dale thedot’ce is given, Lender is authorized 1o collect andl apply the Miscellaneous Proceeds either to
restoraiion or repair of the Praperty or to the sums secured by this Security Instrument, whether or not then due. "Opposing
IParty" means the third party that 2wes Borrower Miscellancous Proceeds or the party against whem Borrower has a right
of action in regard to Miscellaneeus Pooceeds.

Borrower shall be in defuult il any action or grocecding. whether civil or criminal, is begun that, in Lender's judgment,
could result in forfetiure of the Property arother material impairment of Lender's imerest in the Property or rights under

" this Securily Instrument. Borrower can cure(such a default and, if acceleration has oceurred, reinstate as provided in
Section 19, by causing the action or proceeding o be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impaurmasrel Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for camag=z.that are attributable to the lmpmrmcnl of Lender's interest
in the Property arc hereby asslgmd and shall be paid to lende..

All Miscellaneous Proceeds that are not applied to restoration’ orepair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not &'Wrivar. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instryzert granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability ##orrower or any Suceessors in Interest of
Borrower. Lender shall not be required 1o commence proceedings against any Stccessor in Interest of Borrower or 1o
refuse 10 extend time for payment or otherwise modify amortization of the sum. securcd by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in InterestofSurrower. Any forbearance by
Lender in exercising any right er remedy including, without limitation, Lender's acceptanst.of payments from third
persons, entities or Suceessors in Interest of Borrower or in amounts less than the amount then.due, shall not be a waiver
of or preclude the cxercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. Howgver, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer"): {a) is co-signing this Security Insirument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Sceurity [nstrument; {b) is not personally
obligated Lo pay the sums sccured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agree 1 extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Nole without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shail obtain all of Borrower's rights and benefits under
this Security Insirument, Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Berrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited 10, attorneys' fees, property inspection and valuation lees. In regard to any other [ees, the absence of express
authority in this Security Instrument wo charge a specific fee to Borrower shall not be construed as a prohibition on the
chargingat'such tee. Lender may not charge fees that ave expressly prohibited by this Security Instrument or by Applicable
Law.

If the Lous 1s2ubject to a law which sets maximum loaza charges, and that law is finally interpreted so that the interest
or other loar. churnes collected or 1o be collected in connegtion with the Lean exceed the permitied limits, then: (a) any
such pan charpd shill be reduced by the amoeunt necessary 1a reducc the charge to the permitted limit; and (b) any sums
already collected traan Borrower which exceeded permitied limits will be refunded to Borrower. Lender may chooese to
make this refund by reduciay the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a paftial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
1o Borrower will constitute a waives of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection vith this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
10 any one Borrower shall constitute notice (o 2'l Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address un'ess Berower has designated a substitute notice address by notice 1o
Lender. Berrower shall promptly notify Lender or Morrower's change of address. [f Lender specifics a procedure for
reporting Borrower's change of address, then Borrovier shaLonly report a change of address through that specified
procedure. There may be only one desipnated notice add ess under this Security Instrument at any enc time. Any notice
to Lender shall be given by delivering i1 or by mailing it by Grerclass mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any nariledn connection with this Security [nstrument shall not
be deerned to have been given to Lender until actually received by Lesidsr, 1fany notice required by this Securily Instrument
is also required under Applicable Law, the Applicable Law requirement.vil! satisfy the corresponding requiremeni under
this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security !motrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights @ nd oblisations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the partics lo agree by contract or it might be silent, but such silence stail ot be construcd as a prohibition
against agreement by contract. in the event that any provision or clause of this Security Yastrament or the Note conflicts
with Applicable Law, such conflict shall net affect other provisions of this Security Instruiient ¢ the Note which can be
-given cffect witheut the conflicting provision.
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As used in this Sccurity Instirument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢} the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. 3orrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property™ means any legal or beneficial interest in the Preperty, including, but not limited to, those beneficiat interests
transferred in a bond for deed, contract for deed, installment sales coniract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

Tfall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is seld or transferred) without Lender's prior wrilten consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall net be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security lostrument. [F Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Burcorver's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shail have
the right toiave enforcement of this Security Instrument discontinued at any time prier to the earliest of: (a) five days
before sale ¢u the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify 107/ thi termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Thasscraditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the tlowe 2= if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection wnr. vatuation fecs, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Seeusity Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Propbry and rights under this Security Instrument, and Borrower's obligation 1o pay the sums
secured by this Securily [nstrument,sngll continue unchanged ualess as otherwise provided under Applicable Law. Lender
may require that Borrower pay such reir'stateinent sums and expenses in one or more of the following forms, as selected
by Lender: (a) cashy; (b) moncy order; (cpoertified check, bank check, treasurer’s check or cashier's check, provided any
such check i drawn upen an institution whesedenosits are insured by a federal agency, instrumentality or entity; or {d)
Electronic Funds Transter. Upon reinstatement Dy Eoriower, this Securily [nstrument and obligations secured hereby
shall remain fully effective as if no acceleration hasd s ccurred. However, this sight to reinstate shall not apply in the case
of aceeleration under Section 18. y

20. Sale of Note; Change of Loan Sarvicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Sceurity Instrement) can be sold one or miore imes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that eollects Periodic Payments due under the Note and
this Security Instrurment and perlorms other mortgage loan servicing Zolizations under the Notc, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Zotn Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower wili be given written notice ot the change which will state the name and
address of the new Loan Servicer, the address to which payments should be mad<and any other information RESPA
requires in conneetion with a notice of transfer of servicing. If the Note is sold and thevealier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obtigdiions to Borrower will remain with
the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eiher an individual Litigant or
the member of a ¢lass) that arises from the other party's actions pursuant to this Security Instrumynt or that alleges that
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the ather party has breached any provision of, or any duly owed by reason of, this Seeurily Insteument, until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Scetion 15) of such
alleged breach and afforded the'other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time period
will be deemed 1o be reasonuble for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acecleration given to Borrower pursuant to Scction 13 shall be
deamed 1o satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wasies by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, {oxic pesticides and herbicides, volatile solvents. materials
containing asbestos or formaldehyde, and radiouctive materials; (b) "Environmental Law” means federal faws and laws
of the jurisdiction where the Property is located that relate to healtl, safety or environmental protection; (¢) "Envirenmental
Cleanup" includes any responsc action, remedial action, or removal action, as defined in Environmental Law; and (d) an-
"Environmental Condition" means & condition that can cause, cantribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release ¢f any Hazardous Substances, or threaten
to release any Hazardous Substances, an ot in the Property, Borrower shall not do, nor allow anyone else to do, anything
affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition,
or (c) wich, due 1o the presence, use, or release of @ Hazardous Substance, creates a condition that adversely affects the
value of tiw Property. The preceding two sentences shall not apply to the presence, use, or.storage on the Property of
small quarutiszof Hazardeus Substances that ure generally recognized to be appropriate to normal residential uses and
to maintenar.ce of the Property (including, but not limited 10, hazardous substances in consumer products).

Borrower shal!peedzaly give Lender written notice of {a) any investigation, ¢laim, demand, lawsuit or other action by
any governmental o: regpiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of whisn Borrower has actual knowledge, (b) any Environmentz! Condition, including but not limited
10, any spilling, leaking, discaarge, release or threat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use or reiease of » Hazardeus Substance which adversely affects the value of the Property. If Borrower
leams, or is notified by any goverimeatzhor regulatory authority, or any private party, that any removat or other remediation
of any Hazardous Substance affectirg the Property is recessary, Borrower shall promply take all necessary remedial
actions in accordance with Environmentet Law, Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.

Non-Uniform Covenants. Borrower and icoger further covenant and agree as [oliows:

breach of any covenant or agreement in this Security-!astrument (but not prior te acceleration under Scction
18 unless Applicable Law pravides otherwise). The 1 otice shall specify: (a) the default; (b) the action required-
to curc the default; (¢) a date, not less than 30 days ivora the date the notice is given to Borrower, by which
the default must he cured; and {d) that failure to cure tke sefault on or before the date specified in the
notice may result in acceleration of the sums secured by this/Security Instrument, foreclosure by judicial
procceding and sale of the Property, The notice shall further <nfore: Borrower of the right to reinstate after
* acceleration and the right to assert in the foreclosure proceeding he non-existence of a defanit or any other
defense of Borrewer to acceleration and foreclosure, If the default i< ot cured on or before-the date specified
in the notice, Lender at its option may require immediate pavient in ful? of oIl sums secured by this Security
Instrument without further demand and may foreclose this Security Instrum<at by judicial proceeding,
Lender shall be entitled to colleet all expenses ineurred in pursuing the rednsiues provided in this Section
22, including, but pot limited to, reasonable attorneys' fees and costs of title evifines,
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security Instrument.
Rorrower shall pay any recordation costs, Lender may charge Borrower a fec for releasing this Security Instrument, but
only if the fee is paid to a third partly for serviees rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hcreby refeases and waives all rights under
and by virtue ol the Hlinois homestead exemption Laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insvrance
coverage required by Berrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests, The coverage
that Lender purchases may nat pay any claim that Borrower makes or any claim that is made against Borrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. [f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in cennection with the placement of the insurance, until the effective date of the cancetlation
or expiration of the insurance. The costs of the insurance may be added to Borrower's 1otal outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security Instrument
and in 24y Dider executed by Borrower and recorded with it.

Borrower
% | '
| . 5/3! / I8
A7 Soae of 4l (4 : |
MecKay Brown 7 Date  Esther Brown Date
Seal Seal
! 1475685318
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Acknowledgment

State of 1llinois

County of COOK 6/ /
This instrument was acknowledged before me on { 5/ / /@ by )
Melay Bran and Esther oo

Notary Public

My commission expires: (ﬂ/ 7 / Zd ZO

{Seal)

N

TEPHANIE HENDERSO

: OFFICIAL SEAL

K Notary Public, State of Hlinois

My Commission Expires
June 07,2020

Loan Origination Organizatiga: JPMorgan Chase Bank, N.A.
NMLS ID: 399798

Loan Originator: Robbine Kim

NMLS 1D: 955580
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Legal Description 14-18-317-044-0000

Lot 399 in Rudolph's Subdivision of Blocks 6 and 7 in W.B. Ogden’s Subdivision of the Southwest 1/4 of Section
18, Township 40 North, Range 14 East of the Third Principal Meridian, in Cook County, lllinais.
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER s made this 31st day of May, 2018, and is incorporated into and shall be deemed
1o amend and supplement the Morigage, Deed of Trust, or Security Deed (the “Security Instrument ™) of the same date
given by the undersigned ( “Borrower ™) to secure Borrower's Fixed/Adjustable Rate Note (the “Nete”) to IPMorgan

Chase Bank, N.A.{ "Lender ") of the same date and covering the property described in the Security Instrument and located
at .

4108 N BELL AVE, CHICAGO, IL 60618
[Property Address]

TiE NOTE PROVIDES FOR A CUANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONF TIME AND THE MINIMUM AND MAXIMUM RATES
BORROWER MUST PAy,

Additionial. Covenants. [n addition to the covenants and agreements made in the Security [nstrument, Borrower and
Lender furithescovenant and agree as follows: )

A.

Adjustabie Raie and Monthly Payment Changes. '1he Note provides for an initial {ixed interest rate of 3.625%.

The Note also'previstes for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. Adjustable Interecc Bate and Monthly Payment Changes.'

(A) Change Dates. {hixitial fixed interest rate [ will pay will change to an adjustable intercst rate on the first day
of June, 2025, and the adjustabls interest rate | will pay may change on that day every 12th month thereafier. The date
on which my initiaf fixed interes, pie changes to an adjustable interest rate, and each date on which my adjustable
interest rate could change, is called a “Change Daie.”

(B) The Index. Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index " is the average of interbank oftercd i tes for one-vear U.S. dollar-denominated deposits in the London market

" (“LIBOR "}, as published in The Well Street Zournal. The most recent Index value available as of the date 45 days

before each Change Date is called the “Curred Zidex, " provided that if the Curreint Index is less than zera, then he
Curreni Index will be deemed to be zero for purp)ises of caleulating my interest rate,

if the Index is no fonger available, the Note Holder wil choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before cach Change Date, t'ie Mote Holder will calculate my new interest rate by
adding two and one-quarter percentage paints (2.250%? (the “Mzre0r "y to the Current Index. The Note Holder will
then round the result of this addition 1o the nearest one-eighth of ore netzeniage point ($.125%). Subject to the limits
stated in Scetion 4{D) below, this rounded amount will be my new inte estrate unti! the next Change Date.

The Note Holder will then determine the amount of the monthly payment th't waild be sufficient to z‘épay the unpaid
principai that | am expected te owe at the Change Date in {ull on the Maturiiy Dase at my new interesi rate in
substantially equal payments, The result of this calculation will be the new amowiv.o” my menthly payment.

(D) Limits on Interest Rate Changes. The interest rate [ am required to pay at the st Change Date will not be
greater than 8.623% or less than 2.250%. Thercafter, my adjustable interest rate will never be increased or decreased
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on any single Change Date by more than two pereentage points from the rate of interest | have been paying for the
preceding 12 months. My interest rate wilt never be greater than 8.625% or less than the Margin.

(E) Effective Date of Changes. My new interest rate will become eftective on each Change Date. 1 will pay the
amount of my new monthly payment beginning on the first monthly payment date afier the Change Date until the
amount of my menthly payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me a nolice of any changes in my initial fixed
interest ratc to an adjustable interest rate and of any changes in my adjustable interest rate before the cffective date of
any change. The notice will include the amount of my monthly payment, any information required by law to be given
to me and also the title and telephone number of a persen who will answer any question | may have regarding the
notice,

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. Until Borrower's initial fixed intcrest rate changes to an adjustable interest rate under the terms stated in Section A
above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
intarests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
oiwkich is the transfer of title by Borrower at a future date 10 a purchaser.

Ifai orsny part of the Property or any Interest in the Property is sold or transferred {or il Borrower is not a natural
persor any 2 beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender
may requie iramediate payment in full of all sums secured by this Security Instrument.-However, this option shall
not be exerciscd by Lender if such exercise is prohibited by Applicable Law.

If Lender exercieés (i3 cption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 day's from the date the notice is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Instrioment. If Borrower fails to pay these sums prior to the expiration
of this period, Lender mar in? ek any remedies permitted by this Security Instrument without [urther notice or
demand on Bomower.

2. When Borrower's initial fixed inte est rate changes 1o an adjustable interest rate under the terms stated in Section
A above, Uniform Covenant 18 of the Sevurity Instrument described in Sectien B above shall then cease to be in
eftect, and the provisions of Uniform Covernani! 8 of the Sceurity [nstrument shall be amended to read as follows:

2

Transfer of the Property or a Beneficiar Zoterest in Borrower, As used in this Section 18, "Interest in the
Property” means any legal or beneficial interert in th=Property, including, but not limited to, those beneficial
interests transferred in a bend for deed, contract lor deed, installment sales contract or eserow agreement, the intent
of which is the transfer of title by Borrower at a future daie to a purchaser.

If all or any part of the Property or any Interest in the Propecty is sold or transferred (or if Borrower is nota natural |
person and a beneficial interest in Borrower is sold or transiredd) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this SCcurity Instrument, However, this option shall
.not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Barrower causes to be submited to Lender informaiion requiszd by Lender to evaluate the intended
transferee as il a new loan were being made to the transferee; and (b) Les:der reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a treacn of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent penintitted by Applicable Law, Lender may charge a reasonable fee as a eimdition to Lenader's consent
to the loan assumption. Lender also may require the transferee to sign an assumptien {greement that is aceeptable
to Lender and that obligates the transferee to keep all the promises and agreements made iy the Note and in this
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Security [nstrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If L.ender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay zll sums secured by this Sceunty Instrument. 1f Borrower fails
to pay these sums prior to the expiratton of this period, Lender may mvoke any remedies permitted by this Security
[nstrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Fixed/Adjustable Rate
Rider.

Borrower

E Alulis %4#5%7}\/ 45
© McKay Bdown = . l).lte EstHer Brown Date
Seal Seal
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