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RECORDATION REQUESTED BY:
Forest Park National Bank &
Trust Co
Madison Street
7348 West Madison Street
Forest Park, IL 60130

WHEN RECORDED MAIL TO:
Forest Park National Bank &
Trust Co
Madison Street
7348 West Madison Street
Forest Park, iL-.60130

FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Kathryn Kendall, Loan Processor
Forest Park National Bank & Trust Co
7348 West Madison Street
Forest Park, IL 60130

MORTGAGFE

MAXIMUM LIEN. At no time shall the principal amount of lidebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excead $200,000.00,

THIS MORTGAGE dated May 29, 2018, is made and executed between Timothy Stefl and Ruth Ann Stefl, as
Joint Tenants (referred to below as "Grantor”) and Forest Park Nationai-Bari% & Trust Co, whose address is
7348 West Madison Street, Forest Park, IL 60130 (referred to below as "Lender’).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrancs, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemenis. rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in‘udiities with ditch or
irrigation rights); and all other rights, rovalties, and profits relating to the real property, dncluding without
limitation all minerals, oif, gas, geothermal and similar matters, (the "Real Property”) located in Cook County,
State of lllinois:

LOT 2 IN KISTENBROKER AND HAASE'S SUBDIVISION OF BLOCK 16 IN DUNLOPS ADDITION TO OAK
PARK IN SECTION 14, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1015 Troost Ave, Forest Park, IL 60130. The Real
Property tax identification number is 15-13-308-005-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or
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MORTGAGE
{Continued) Page 3

any Environmental Laws, (b} any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or cccupants of the Property, or (¢} any actual or threatened litigation or claims of any kind by any person
relating to such matters; and {3} Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with ail applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws, Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not pe'construed to create any responsibility ar liability on the part of Lender to Grantor or to any
other person. Tne.representations and warranties contained herein are based on Grantor's due diligence in
investigating the Prozarty for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lenderror indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any suchijaws; and (2} agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liakilit.es, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting™irom 2 breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storcos, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property ~whether or not the same was or should have been known to Grantor.
The provisions of this section of tha Mnortgage, including the obligation to indemnify and defend, shall
survive the payment of the indebtednes: znd the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisit’on of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, concust-ar permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property @ any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, o7 giant to any other party the right to remove, any
timber, minerals {including cil and gas}, coal, clay, scoriz, svil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without Lender's prier written consent. As a condition to the remioval of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enier upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Rea! Pieserty for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with & laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicabiz to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized, Lender
may require Grantor to post adegquate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property, Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transter” means the conveyance



1815618060 Page: 5 of 14

UNOFFICIAL COPY *

01 Jnpiey 1o} ALIQEY S J3INSUl BY) JO JawIe|asip Aue Buuieluod 10U pue 1apua 0) 800U uaMim Jolud sAep
{Q1) U3l JO WNUIUIW B INOYUAM PaUsIUILLIp 10 P3)|adues aq tou [im abelaaod 1Byl uopendias e Buueiluoo
Jainsul yoes woJy aBeian0d Jo $21801)11090 JBpUST 01 JAAIBP [{BYS JolLeID "JapuaT 01 a|geidanoe Ajgeuoseal
8( ABW SE WI0} 4ons ul pue saiuedwod 9oURINSUI YINS AQ UDlILM ag |eys SaIo0d "ainbal Aew JapuaT
SE aoueinsul 19)loq pue uondniislul $$8UISNQ ‘piezZeRY 0] PalWi 1ou ing Buipndur ‘ajueinsul Bylo Lons
uiejuiew [jeys Jojueln ‘Ajeuonippy  "$8/01od aoueInNsul ALIGeRI| YoNns ul Spainsul jguonippe se paweu Buiaq
lapua yim 1sanbal Aew JapuaT se slunowe abeiaaod yons up asueinsul Aypgel jeisuab ealsusyaidwod
ueluielw pue a.nooJd os|e |[eys JOluelD  "USpUBT JO JOAB) Ul asne|d eafiefliow piepuels B ylm pug
‘8SNE|o a0URINSUIOD Aue 0 uoled|dde PIOCAR 0) JUBIDIINS JUNOWE ue Ul Aladold |2ay Syl uo sluatuaaosdul
|le Buuaaod snjea sjqesnsul [N} 8yl JO} SISEQ luswade|dal B U0 Sluswasiopuad abesanod papuslxa
plepuels ylim S0ueRInNsSUl 9J) Jo saonod uleiliew pue-ainoold Jjeys JOIUBID  IJUBINSU| JO SIUBUIIUIRN

:abebBiiow
$IYl Jo led e aig/alindoig ayl Buunsul o) Bunejas suoisiacsd Buimolio) syl "JONYHNSNI IDYVINYO ALYIdOHd

"sluBWaA0IdWI Yans Jo 1500 syl Aed |Im pue UBD 10JUBID
1BLY J9pUDT 01 AJO10B{SAES SOOURINSSE BOUBADPE J9pUL2T 0] YSiwin} Japusal jo 1sanbar uodn |m solueln
‘SlEUOIBWI 10 '$BOIAJOS Wi, 9Yl JO JUNOJDE U0 PSLIBSSE g pINod usl J8Ylo JO ‘UBl| S,UsW|eNBlEW ‘UBI
$,0/ueydaw Aue j1 ‘Aladolg 2401 panddns aie sjeusiew Aug 10 'paysiuing ale Sa21A185 AUBR ‘PAJUSWILLIOD
S Wlom Aue 210joq sAep (gL) ool isesp le ispua Ajllou [[ByS JOJUBIS  'UCIIONIISUC) JO 3INON

‘Alladolyd aylasulebe S1UBWSSESSE PUB SXE] AUl JO JUSLWIAIEIS USIILIM B 3WI1] Aue
1g 1spuat 01 Jaaljgp 0} [e1ol0 |eluswiiaanh sleudoidde oyl azioyine ||EYS pUB SIUBLWISSASSE 10 SaxXel ayl
40 1WwswAed Jo aouapiAg AJOLOBISIIRS JBLUDT 0] ysSiuuny puewap uodn |eys ioluelny ‘JuswaAed Jo 23uspiaj

-sBuipaanoid 15a3U00 By} Ul paysiuing puog
AlaIns Aue sspun 99biqo |BUCIPPE UB SB JBPUET 3WeU |leys Jojuelny -Ausdold syl 1suele Jjuswiadlojus
alojoq uawiBpnl asiaape Aue AjsIES |[BUS PUE JSPUST PUB JJ@SH PUSLAP |[BYS J0IUERID ‘IS9IUCD Ale
U] U3l 8yl Japun 3[BS IC BINSO[D8I0) B |0 1 NS3J B U8 anJo2e pnod 1eyl salbieyd Jaylo o ‘sesy sAsuwiole
pue 51800 Aue snjd ual ay) abieyasip o1 1WBIDIYNS JINCUIR UR Ur 1apua] 01 AJ01OBJSNIES ALUND3S IBY10
JO puOg Alauns 91eJ0di00 JUDIDIYNS B JO YSeD Japud yuia nisodap ‘ispus AgQ paisanbal i Jo ‘usl 8yl jo
ofieyosip ayt andas ‘Buljy 8yl JO 90110U SBY JOIURID JOLE SAED/ () Uaalll UIYLim ‘P S) Ul B J1 10 Sasle
ual| ayl 181je SABp (G) Uaalyl} UIYHMm Jleys loluesn) uswAedlon 1o 1NSal B SB Pajiy SI 10 SISUE U3l B |
‘pazipiedosl Jou s1 Alradord ay) vl 1saisiu) s 1apua se Buo) os ‘Aed or'ucneBiqo ayt Jano aindsip ylie) poob
E UHUM UOIJOBUUOD Ul WIRID JO ‘JUBLWISSasSSe 'Xel Aue Jo JuswAed pjouuiira Aew Jojuelny “)ssjuon o) wybiy

‘ydeabeied
1581U070) 01 WBiY a8yl u paindads Jsyln) se anp 10U SIUSWSSSSSE pue $oxed JO U8l 8yl Joj 1dadxa pue
‘opus Ag Bunum ul 01 pasibe Ajeolsads suall asoyy o) 1daoxa ‘obebliopy sy Uapun sapua’ 10 1sa41u
a8yl 01 jenba Jo Jano Alsoud Buiaey susi| Aue jo 82l Altadold ayl uelulew |jeys Jojueig Aladolyd syl 0l
PaYsIuIny [BUAIEW 10 PBIBPUD) SODIAISS 10} 10 UOC SUOP YJOM 10} SWIRD |[B anp uaym 4ed weys pue ‘Aladoid
8yl Jo wnoooe uo 10 Jsulele psias| safieys 90IAISS JoMBS pue sableyd 19l1em 'SJUBWSSSSSR ‘Soxe] |eloads
‘saxe] |joiAed ‘saxe] |e (Aouanbuiap o1 Joud SwUOAD |2 Ul pue} anp uaym Aed |Bys JOluein  CjuawAed

:abebiriowy
sIy) J0 led ale Aladold 9yl UO sUdI| pue saxel ayl 01 Bunefal suoisinoid Buimojioy 8yl "SNIIT ANV SIXVL

"ME| SIOUl||] AG 10 Mme| 2133y A paliqiyoad
S| 951048X8 YONS JI JOpUST AQ PIAsSIdIaXa ag 10U ||BYS U0NRdo SIY) ‘ISASMOH IOIURID UINS JO '8¢ ABU 9sED ay)
se ‘s1sasolul Auedwoa Ayjqe) palwl Jo sisasaul diysiautied ‘32018 Buitoa syl Jo (94GZ) wadiad aal-Aluaml
uey) ajow jo dwysiaumo u) abueys Aue sspnioul osje Jsysuell ‘Auedwod Aujigen panwy ro diysisuyied
‘uonelodion e s| oJcluern Aue )b CAladold [Bay Byl Ul 158J81U1 UB JO BOUBAIAUDD JO poylaw J8ylo Aue
Aq 30 ‘Auadoid |eay ayl 01 8ju1 Buipjoy 1sn11 pug| Aug 61 10 Ul 1Sa133U) |RID|joUSg Aue JO JBJSuRI] 10 ‘luswubisse
‘ajes Aq 1o '10e21U02 uondo-asea| ‘siesd (£) a8yt ueyl J8lealb W) B UM 1S8491UI P|OYSSES| ‘Paap I0j 10B1IU0D
10eJIU0D pue| '10AUOD BBS ludwielsur ‘poap ‘oles 1yBuino Ag seylaym Aelun|oaur Jo AJelunjoa isylaym
‘ajqelnba 10 [e1oyauaq 'lebap saysym [Auadold |eay Byl Ul 1salelw Jo a1 ‘wbu Aue Jo Auledold jesy jo

t abeg (panunuo?)
JOVOLHON



1815618060 Page: 6 of 14

UNOFFICIAL COPY

{Continued) Page 5

give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or
not Lender’s security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insuerance ang anply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the rastoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender.shill, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonzble cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have riot been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or/reéstoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, thenito pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebiedness. |t Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be pad to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If any action ar/rroceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to.comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shali not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will thzn bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayrient by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will {A)' be wayahle on demand; {(B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either {1) the term of any applicable insurance policy; or {2} the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Noie's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of thie/rroperty are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to tha Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the ftitle to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that gquestions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Granter's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
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default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three {3} days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor} and Lender {secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES:; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and
when requested 'xy Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security dzeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to eifeciuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
ohligations under the Note,/this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prokibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and zxpenses incurred in connection with the matters referred to in this
paragraph.

Attomey-in-Fact. If Grantor fails to do any .o zhe things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attornev-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may (pe necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paraoraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the ipdebtedness when due, and Grantor otherwise
performs all the obligations imposed upen Grantor under this Mortgage, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Mortgage and suitable statemiants of termination of any financing
statement on file evidencing Lender's security interest in the Rents ana thie-Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined % Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment {A} to Borrower's trustee in bankruptcy or to any siriilar person under any
federal or state bankruptey law or law for the relief of debtors, (B) by reason of any judgient, decree or order
of any court or administrative body having junisdiction over Lender or any of Lender's nizperty, or (C) by
reason of any settlement or compromise of any claim made by Lender with any claimani-{’geluding without
limitation Borrower), the Indebtedness shali be considered unpaid for the purpose of enfturcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent
as it that amount never had heen originally received by Lender, and Grantor shall be bound by any judgment,
decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and.Collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lendari's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. |f the Rents
are collected by Lerde’, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received i1 rayment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by‘terients or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the pzvriients are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights vinazr_this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shaiinave the right to be placed as mortgagee in possession or to have a
receiver appointed to take possessicn of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Pionerty preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and/ahove the cost of the receivership, against the Indebtedness,
The mortgagee in possession or receiver may serve.without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether lor not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree 7o/eclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender raay 4btain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of ali ambunts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity,

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor, hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, ‘Lzpder shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and place of any public safe of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {(10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property. ‘

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Detfault, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser andfor to proceed against any other collateral directly or indirectly
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exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subseguent instances where such consent is reguired and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any person or circumstance, that finding shall not make the offending provision
illegal, invalid or unenforceable as to any other person or circumstance. |f feasible, the offending provision
shall be considerad modified so that it becomes legal, valid and enforceable. If the offending provision
cannot be so meditied, it shall be considered deleted from this Mortgage. Unless otherwise required by
law, the illegality, ‘nvalidity, or unenforceability of any provision of this Mortgage shall not affect the
tegality, validity or enforczability of any other provision of this Mortgage.

Merger. There shall be no/merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property “at any. time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject (to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding/upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Property pecomas vested in a persan other than Grantor, Lender, without
notice to Grantor, may deal with Grantai's® successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extensicn without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the jjer’ormance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releaszs, and waives all rights and benefits of the
homestead exemption laws of the State of lllincis as to all Indzitedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY O THZ PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TG 7#HE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATc ZF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BERALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following reerhings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shi2lt mean amounts in
lawful money of the United States of America. Words and terms used in the singular shill include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Tim Stefl Inc. D/B/A Steft Plumbing and includes all co-signers and
co-makers signing the Note and all their successors and assigns.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws"” mean any and all state, federal and local statutes,
regulations and ordinances relating to the protecticn of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRCVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Timothy Stefl /

U

A B s
tefl !

Ruth Ann $

INDIViDUAL ACKNOWLEDGMENT

STATE OF |Liners )
) §S

COUNTY OF C&W—- )

On this day before me, the undersigned Notary Public, personaly appeared Timothy Stefl and Ruth Ann Stefl,
to me known to be the individuals described in and who executed te IMortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Giwen;:yZﬁWS 3o™ day of Ay 20 18 .
By_ (. V Residing at )|

Notary Public in and for the State of l; Limins A
P . ERIX R FJELOSTAD
My commission expires Cficial Seai

Notary Public - State of Wlinois
My Commission Expires Mar 8. 2022
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