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MORTGAGE

Loan #: 131496
DEFINITIONS

Words used in multiple sections of this document zre defined below and other words are defined In
Sections 3, 12, 17, 19 and 20. Certain rules regarcing the usage of words used in this document are
also provided in Section 15.

(A)  “Security Instrument” means this document, whicli is dated May 25, 2018, together with all
Riders to this document. ‘

(B) “Borrower” is.Shelly P. Picha, Sally M. Beaumont. ‘dorrower is the mortgagor under this
Security [nstrument, SMWL R .
(C) “Lender” is First Finahcial Credit Union. Lender is a Credii Union organized and existing
under the laws of THE STATE OF ILLINOIS. Lender's address is §55% W Touhy Ave, Suite 102,
Skokie, IL 60077. Lender is the morigagee under this Security Instrument.

(D) “Credit Agreement” means the Home Equity Ling of Credit Agreement asi Disclosure signed
by Borrower and dated May 25, 2018 which Credit Agreement establishes a revoliing line of credit,
which obligates Lender to make advances to Borrower so long as Borrower complies vtk all the terms of
the Credit Agreement. Such advances may be made, repaid and remade from time to tine, subject to
the limitation that the total outstanding balance owing at any one time (excluding any cuvant unpaid
interest finance charges but including other fees and charges assessed pursuant to the Credit
Agreement) shall not exceed $138,000.00. Borrower has promised fo pay this debt in monthly Periodic
Payments and to pay the debt in full not later than July 01, 2048.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means all amounts owed now or hereafter under the Credit Agreement, plus interest and
any other fees or charges however denominated due under the Credit Agreement, and all sums due
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under this Security Instrument, plus interest,
(G)  “Riders" means all Riders to this Security Instrument that are executed by Bomower. The
following Riders are to ba executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Condominium Rider [1 Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] Other(s) [specify]
[1 1-4 Family Rider [] Biweekly Payment Rider

(H  “Applicable Law” means all controlling applicable, state and local stafutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) of the jurisdiction in which the
Property s located, as well as all applicable final, non-appealable judicial opinions.

{1} “Comnunity Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments
and other chaiges that are imposed on Borrower or the Property by a condominium association,
homeowners assosiation or similar organization.

{J) “Efectroric V'unds Transfer”" means any transfer of funds, other than a transaction originated
by check, draft, or sinlar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, ¢’ mannetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Suck *erm includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K}  “Escrow ltems” means thore itoms that are described in Section 3.

L) “Miscellaneous Proceeds’ -rsans any compensation, seftlement, award of damages, or
proceeds paid by any third party (other thaii insurance proceeds paid under the coverages described in
Sectlon 5) for; (i) damage to, or destruction a1 <he Property; (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of con“amnation; or (iv) misrepresentations of, or omissions
as to, the value andfor condition of the Property.

(M)  “Periodic Payment” means the minimum feriodic payment due under the terms of the Credit
Agreement.

(N) “RESPA"” means the Real Estate Settlement Procesuures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 102¢), as they might be amended from time to
time, or any additional or successor legisiation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA" refers to all requiremer.ts ana restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan doeg ot qualily as a “federally related
mortgage loan” under RESPA.

(0)  “Successor in Interest of Borrower” means any party that hug taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Crecit Agreement andfor this
Security Instrument.

(P)  “Mortgage Servicer” means the last person to whom the Borrower has Leeiiiustructed by the
holder of the Credit Agreement to send payments for the debt secured by this Secur'ty Instrument,
Lender may be the Mortgage Servicer.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all future advances,
renewals, extensions and modifications of the Credit Agreement, including any future advances made at
a time when no indebtedness is currently secured by this Security Instrument; and ({i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Credit Agreement, For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns the following described property located in the COUNTY of COOK:

LOT 21 IN BLOCK 4 IN EDGEWOOD PARK, AySUBDIVlSlON IN THE SOUTHEAST 1/4 OF SECTION
32

TdWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN AND IN THE
NORTHEAST 1/4

OF SECTION 5, TOWNSHIP 38 NORTH RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK

COUNTY, ILLINQIS.

which currently has the address of 432 N Park Rd La Grange Park, llinois 60526 ("Property Address”):

TOGETHER WITH all Funds and Miscellaneous Proceeds and all improvements now or
hereafter erected nn the property, and all easements, appurtenances, and fixtures now or hereafter a
part of the properiy. 'All proceeds, replacements and additions shall also be covered by this Security
tnstrument. All of the torenoing is referred to in this Security Instrument as the “Property.” For purposes
of the foregoing grant ‘of « securily interest in fixtures, Borrower is the "debtor” and Lender is the
“secured parly” (as those je#w3 are defined in the Uniform Commerctal Code). This Security Instrument
shall also function as a “financiig statement” filed as a “fixture filing” (as those terms are defined in the
Uniform Commercial Code).

BORROWER COVENANTS ixa* Rorrower is lawfully seised of the estate hereby conveyed and
has the right fo mortgage, grant and convey ihe Property and that the Property is unencumbered, except
for encumbrances of record. Borrower wariar'2 and will defend generally the title to the Property against
all claims and demands, subject to any encumbransas of record.

Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow. itoms, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, cnv interest on, the debt evidenced by the
Credit Agreement in accordance with the provisions thereor and-any prepayment charges and late
charges due under the Credit Agreement. Borrower shall also pey furds for Escrow ltems pursuant to
Section 3. Payments due under the Credit Agreement and this Securlly iistrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender ae payment under the Credit
Agreement or this Security Instrument is retumed to Lender unpaid, Lende may require that any or all
subsequent payments due under the Credit Agreement and this Security Instum.ent be made in one or
more of the following forms, as selected by Lender: (a) cash; (b) money order; (c}ceitified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon.2iistitution whose
deposits are insured by a federal agenay, instrumentality, or entity; or (d) Electronic Funris Transfer.

Payments are deemed received by Lender when received at the location desigrated in the
Credit Agreement or at such other location as may be designated by Lender In accordaice with the
notice provisions in Section 14. Lender may return any payment or partial payment If the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its
rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Perfodic Payment Is applied as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
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within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earier, such funds will be applied to the outstanding principal balance under the Credit
Agreement immediately prior to foreclosure, No offset or clalm which Borrower might have now or in the
future against Lender shall retieve Borrower from making payments due under the Credit Agreement and
this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) other charges; (b) finance charges; (c) principal; (d) amounts due under Section 3.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late chaage. If more than one Periodic Payment is outstanding, Lender may apply any payment
recelved from Dorrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be pid in full. To the extent that any excess exists after the payment is applied to the full
payment of one orincre Periodic Payments, such excess may be applied to any late charges due.

Any applicatin: 'of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Credit Agreeinent shall not extend or postpone the due date, or change the amount of the
Periodic Payments.

3. Funds for Esrcow ltems. Borrower shall pay a sum ("Funds”) to Lender on the day
Periodic Payments are due to piovide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Praperty, if any; (¢} premiums for any and all
insurance required by Lender under-Gzotion 8, and Community Association Dues, Fees, and
Assessments, if any, ("Escrow ltems").

Borrower shall promptly furnish to Lender 2! notices of amounts to be paid under this Section,
Any Funds for Escrow Items paid to Lender will b3 colected and held in accordance with RESPA. Upon
payment in full of all sums secured by this Security list'ument, Lender shall promptly refund to Borrower
any Funds held by Lendar.

4, Liens. Borrower shall pay all taxes, assassments, charges, fines and impositions
attributable to the Property which can attain priority over this Srcurity Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Muas, Fees, and Assessments, if any.
To the extent that these items are Escrow ltems, Borrower shal pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which attains priority overthis Security Instrument, If
Lender determines that any part of the Property is subject to a lien which caa attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date
on which that notice is given, Borrower shall satisfy the llen.

5. Property Insurance. Borrower shall keep the improvements now.eniing or hereafter
erected on the Property insured against loss by fire, flood, and any other hazards Lenser may specify,
This insurance shall be maintained in the amounts (including deductible levels) and for‘the pericds that
Lender requires. What Lender requires pursuant to the preceding sentences can change duiwig the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprave Borrower's choice, which right shall not be exercised unreasonably.
Borrower will deliver to Lender upon Lender's request the policies or other proof of insurance. The
policies must name Lender as “Mortgagee” and “loss-payee” so that Lender will receive payment on all
insurance claims, to the extent of Lender’s interest under this Security Instrument, before Borrower does.
Borrower shall immediately notify Lender of cancellation or termination of insurance. Upon tequest,
Borrower shall deliver the policies, certificates, or other evidence of insurance to Lender. If Lender
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requires, Borrower shall promptly give ta Lender all receipts of paid premiums and renewal and
cancellation notices.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage for Lender's benefit, at Lender's option and Borrower's expense as provided in the Credit
Agreement. Any amounts dishursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the rate provided in
the Credit Agreement from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

In the event of loss or damage to the Property, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of [oss if not made promptly by Borrower. Lender
may alsa sign Borrower's name to any chack, draft, or other order for the payment of insurance proceeds
in the even* ot any loss or damage to the Property. If Lender receives payment of a claim, Lender will
have the right b5-choose to use the money either to repair the Property or to reduce the amount owing on
the Credit Agrecment.

6. Oucvpancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence withn 60 days after the execution of this Security Instrument and shall continue to
occupy the Praperty asdoivower's principal residence for at least one year after the date of occupancy,
unless Lender otherwise anrcas in writing, which consent shall not be unreasonably withheld, or unless
extenuating circunstances exist which are beyond Borrowet's control.

7. Preservation, imzintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair ine Property, allow the Property to deteriorate or commit waste on
the Property. Whether or not Borrowar i residing in the Property, Borrower shall maintain the Property
in order ta prevent the Property from dsieriarating or decreasing in value due to its condition. If any
insurance or condemnation proceeds are nai sufficient to repair or restore the Property, Borrower is still
obligated to complete such repair or restoraticn, Parrower will permit Lender to inspect the Property at
any reasonable time.

8, Borrower's Loan Application. [orower shall be in default if, during the Loan
application process, Borrower or any persons or entdes acting at the direction of Borrower or with
Borrower's knowledge or consent gave matedally false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with mater'al information) in connection with the Loan,
Material representations include, but are not limited tu, reprecentations concering Borrower's
occupancy of the Property as Botrower's principal residence.

9. Protection of Letider's Interest in the Property o'« Rights Under this Security
Instrumant, If () Borsower fails to perform the covenants and agresmznts contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Leaiier's interest in the Property
andlor rights under this Security Instrument (such as a proceeding in, bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority wver this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Prepaity, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in 21 Property and
rights under this Security Instrument, including protecting and/or assessing the value of tiwe/ Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited t../a) paying
any sums secured by a llen which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entaring the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate bullding or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
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incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate set forth in the Credit
Agreement from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall ba paid to Lender subject to the terms of any prior security instrument. If
the Property is damaged, and rapair or restoration of the Property is economically feasible, the
Miscellanerus Proceeds may be applied to repair or restore the Property. If not, the Miscellaneous
Proceeds shall ce applied in the crder provided for in Section 2 for payments accepted and applied by
Lender.

11.  Barrawer Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or riccification of amortization of the sums secured by this Security Instrument granted
by Lender to Borrower ¢t e Successor in Interest of Borrower shall not operate io release the liability of
Borrower or any Successors i Interest of Borrower. Any forbearance by Lender in exerciging any right
or remedy including, without liriiation, Lender's acceptance of payments from third persons, entities or
Successors In Interest of Borrowar or in amounts less than the amount then due, shall not be a waiver of
or preclude the exercise of any right rir remedy.

12.  Joint and Several Lizbhility; Co-gigners; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's ctigations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instiuirant but does not execute the Credit Agreement (a “co-
signer”); (a) is co-signing this Security Instruinent-only to mortgage, grant and convey the co-signer's
interest in the Property under tha terms of this Scouriy Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and /c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodztions with regard to the terms of this Security
Instrument or the Credit Agreement without the co-signere ceacent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, an-is approved by Lender, shall obtain
all of Barrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unlass Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument sbail bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13.  Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Properiy and rights under
this Security Instrument, including, but not limited to, court costs, attorneys’ fees, filing fees, property
inspection and valuation fees, and any other amounts allowed under Applicable Law. inregard to any
other fees, the absence of express authority in this Security Instrument to charge & spucific fee to
Botrower shall not be construed as a prohibition on the charging of such fee. Lender may at charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

Borrower and Lender understand and believe that the Loan complies with Illinois usury laws;
however, if any interest or other fees or charges in connection with the Loan are ever determined to
axceed the maximum amount permitted by law, Borrower understands and agrees that: (a) the amount of
the interest or other fees or sums payable heraunder shall be reduced to the maximum amount permitted
by law; and (b) any excess amount previously collected from Borrower which exceeded the maximum
amount will be credited against the principal portion of the outstanding balance of the Loan. If the
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principal portion of the outstanding balance has already been repaid, the excess amount paid will be
refunded to Borrower. Borrower's acceptance of any such refund will constitute a waiver of any right of
action Borrower may have arising out of such overcharge. If Lender applies the refund to the
outstanding balance, the refund will be treated as a partial prepayment.

14,  Notices. All notices given by Borrower, Lender, or Mortgage Servicer in cennection with
this Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrurnent shall be deemed to have been given to Borrower when mailed, postage prepaid or when
actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. |f Lender
specifies a,ruzedure for reporting Borrower's change of address, then Borrower shall only report a
change of addrzss through that specified procedure. There may be only one designated notice address
under this Secu ity Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it postage prapaid to Lender's address stated herein unless Lender has designated another
address by notice tc Raower. Any notice in connection with this Security Instrument shall not be
deemed to have been giveq to Lender until actually recelved by Lender. If any notice required by this
Security Instrument is also/roquired under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Becurity Instrument. -

18. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property s located, All rights and
obligations contained in this Securiiy- Mistrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might exriicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not bs construed as a prohibition against agreement by confract.
In the event that any provision or clause of this Serurity Instrument or the Credit Agreement conflicts with
Applicable Law, such conflict shall not affect otter provisions of this Security Instrument or the Credit
Agreement which can be given effect without the coniiciing provision.

As used In this Security Instrument: (a) words ©f ‘he masculine gender shall mean and include
corresponding neuter words or words of the feminine gerde.; {b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may" give:, sole discretion without any obligation to
take any action,

16. Borrower's Copy. Botrowsr shall be given one copy.of the Credit Agreement and of
this Security Instrument.

17.  Transfer of the Property or a Beneficial Interest in Borrawer. As used in this Section
17, “Interest in the Property” means any legal or beneficial interest in tha Praperty, including, but not
imited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrowei al a future date to a
purchaser.

If all or any part of the Property or any Interest in the Properly is sold oi tansferred (or if
Borrower Is not a natural person and a beneficial interest in Borrower is sold or tranglerted) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 14 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.
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18.  Borrower's Right to Reinstate After Acceleration. (f Borrower meets cerfain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) the expiration of Borrower’s reinstatement right, if any, provided under
Applicable Law; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the
Credit Agreement as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspaction and valuation fess, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower's abligation to pay the sums secured by this
Security Incqument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn uron an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hercoy chall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apely in the case of acceleration under Section 17.

19.  Sale of Credit Ayreement; Change of Mortgage Servicer; Notice of Grievance. The
Credit Agreement or a partial Inierest in the Credit Agreement (together with this Security Instrument)
can be sold one or mora times withcdt prior notice to Borrower. A sale might result in a change in the
entity (known as the “Loan Servicer")-thxt collects Periodic Payments due under the Credit Agreement
and this Security Instrument and performs-cther mortgage loan servicing obligations under the Credit
Agreement, this Security Instrument, and Agpticable Law. There also might be one or more changes of
the Loan Setvicer unrelated to a sale of the Cradit Aareement. If there is a change of the Loan Servicer,
Borrower will be given written notice of the channe which will state the name and address of the new
Loan Servicer, the address to which payments shouwd be made and any other information RESPA
requires in connection with a notice of transfer of servic'np. If the Credit Agreement is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchuger of the Credit Agreement, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Credit Agreemeit purchaser unless otherwise provided by
the Credit Agreement purchaser.

Neither Borrower nor Lender may commence, join, or be joired to any judicial action (as either
an individual litigant or the member of a class) that arises from the other raity's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provigion of, or any duty owed
by reason of, this Security Instrument (other than any failure by Borrower to make any payment as and
when due under the Credit Agreement), until such Borrower or Lender has notifiec e other party (with
such notice given in compliance with the requirements of Section 14) of such aleced breach and
afforded the other parly hereto a reasonable period after the giving of such notice te 1ake corrective
action. If Applicable Law provides a time period which must elapse before certain acticn cen be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 19.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any hazardous substances on the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property that is in violation of any federal or state law that
relates to health, safety, or environmental protection (‘Environmental Law'}. The preceding two
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sentences shall not apply to the presence, use, or storage on the Property of small quantities of
hazardous substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property. As used in this paragraph, hazardous substances are those substances
defined as toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials.

21, Time of Essence. Time is of the essence in each covenant in this Security Instrument,

22,  Acceleration; Remedies. Lender shall glve notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not legz than 30 days from the date the notice Is given to Borrower, by which the default
must be cured: and (d) that failure to cure the default on or before the date specified in the notice
may result in arceleration of the sums secured by this Security Instrument, foreclosura by
judicial proceeding ! sale of the Property. The notice shall further inform Borrower of the right
to reinstate after accuieration and the right to assert in the foreclosure proceeding the nen-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the
default is not cured on or befie the date specified in the notice, Lender at its option may require
immediate payment in full of ali “«ums secured by this Security Instrument without further demand
and may foreclose this Security listtument by judiclal proceeding. Lender shall be entitled to
collect all expenses incurred in pureving the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys’ a2z 2nd costs of title evidence,

23.  Release, The Secured D24t includes a revolving line of credit. Although the Secured
Debt may be reduced to a zero balance, it is the intention of Borrower and Lender that this Security
Instrument secura the balance outstanding under the Credit Agreement from time to time from zero up to
the Credit Limit and any intermediate balance, an¢ this Security Instrument will remain in effect until
released. Upon termination of the line of credit and ful nayment of all sums secured by this Security
Instrument, Lender shall release this Security Instrurnent,

24.  Walver of Homestead. In accordance with lincis law, the Borrower hereby releases
and waives all rights under and by virtue of the lllinois homesicad examption laws.

25.  Placement of Collateral Protection Insurance. 'Jnless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreesicnt with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interezte in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests, The coverage the { Lender purchases may not
pay any claim that Borrower makes or any claim that is made against Borrowar in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but-unly after providing
Lender with evidence that Borrower has obtained insurance as required by Boirower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsiols for the costs of
that insurance, including interest and any other charges Lender may impose in coniiection with the
placement of the insurance, until the effective date of the cancellation or expiration of the instwance. The
costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Waﬁé)ﬁ% o) SUM L omerndSd (s

Borrower - ﬁ:’elley P Picha Borrow#' - Sally M Beaumont

[Space Below This Ling for Acknowledgment]

State of lllinois
County vé[ L ﬂ““‘y‘- -

The foregoing instrument was acknowledged before me on S 5-/ &

oty P Fhedc 2
' / 4 SO SEAL %
r } $ FREDRII%\ ETTT%LSF[\}EUNW
" 5 }
%@u{u d)}’wmw\ \ § ;ﬁéﬁ‘}f&ﬁ‘é\ow EXPIRES0604121 i
(Signature of person taking acknowlé\dgrr?en
My Commission Expires on /

Origination Company: First Financial Credit Union
NMLSR ID: 1058446

Originatar: Michael T Abraham
NMLSR ID: 216576
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