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THIRD MODIFICATION ¢+ MORTGAGE AND LOAN DOCUMENTS

THIS' THERD MODIFICATION OF *ORTGAGE AND LOAN DOCUMENTS (this
“Agreement”) is dated as of Apiil 18. 2018 Lv and amiong CHICAGO TITLE LAND TRUST
COMPANY AS TRUSTEE UNDER TRUST ACRLEMENT DATED ATUGUST 21, 1984 AND
KNOWN AS TRUST NUMBER 1085873 (“Mor(gag(i™ or “Grantor”). 4621 PROPERTY LLC, an
Winois lmuted lisbility company (“4621™), SACRED HEAP'{ HOME INCORPORATED, an Illmms
coporation  ("SagredHearf”). and FORTY SIX “ TWENTY ONE CORPORATION
INCORPORATED, an Illmois corporation (“Fortv $ix™: 4621, Sacicd Heait and Forty Six are referred
o individually and collectively heréin as the “Borrower™). and BRTDGEVIEW BANK GROUP, its
SUCCESSOrS 'md assigns (“Tender”).

A Lender has Lieretofore madde @ Joan to the-Morigagor in the originial prinvipal aitount. of
Seven. Hundred. Thousand and 004100 Dollars. ($700.000.00) (“First Eoan™:. as-evudeuced by a
Promissory Note dated Seprember 18. 2009 3 in thie original principal amount of the Loan niudz nayable by
the Mortaﬂgm to- the order of Lender: (lhc “First Vgte ") The First Note is secured by, smiong other
things; (i) that certain Morigage dated as of September 18; 2009 execuifed by: the Mortgagor itifavor of
Lender, recorded in the: ofﬁce “of the Cook: County. Tlinois-Recorder of Deeds.("Recorder’s Office”) on
October-27, 2009 as Document No. 0930026127 encumibering the _property comuronly known as 4621
North Racine. Chicago. Illinois 60640 and fiuther described ‘on Exhibit_4& attached hereto. and
incorporated hierein (the “Property”){the “First \Iozfgag ") (i1) that certain Asmmment of Rents dated
September 18. 2009 execured by the Mortgagor in favor of Lender: recorded in the. Recorder's Office on
October 27. 2009 as Docunent No. 0930026128 (ihe “First Assignment of Rents™): (if) that-certain
Comercial Gumanry dated Seprember 18. 2009 executed by an individual associated with- Borrower
{~Guaranter™) in favor of Lender (the “First Guaranty”; (iv) that certain Business. Loan Agreement
dated as of September 18: 2009 by and between the Mortgagor and the Lender: (the *First Loan
Agreement™): (v) that certain Change-in Terms Agreement dated September 18, 2014 execured by
Guaranior in faver of Lender (“Fivst Loan. Change in Termns™): and (vi) all.of those ceitain other loan
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documents frori Borrower aud/or Guiarantor to Lender secniing and guarantying the First Loan (the First
‘Nofe. the First Mortgage. the First Assignmient of Renfs. the First Guaranry the First- Loan Agreement.
the First Loan C‘hangc in Terms..and any other.document evidencing, securing and Euarauty ing the First
Loan, in their original -form, are individually-and- collectively refeued o heréin -as the “First Loan

Dogumgmj")

B.  Leiider has heretofore made a Joan to Sacred Heart and Foity Six in the original principal
amotint of One Miltion Five Hundred Eight Thousand Eight Hundred and 00/100 Dollars ($1.508.800.00)
("Second Lodn™). as evidenced by -a Proniissory Note dated Noverber 1. 2011. as amended. in. the
original principal amoust of the Second Loan made. payﬂbie by Sacred Heait and Forty Six to the ordei of
Lender {the “Second Note”). The Second Note is secured by, among other things: (1) thar certain
Muortgage dated s of Noveniber 1. 2011 executed by the Mortgagor in favor of Lender, recorded in ‘the
Recordm s. Ofticr o1 Noveniber 21, 2011 as Document No 1132347021 enuuubcmlg the Propeziy (the

“Secopd ¥ Igl tgage 3 (ii) that certain Assignment of Rems dated Novetiiber 1. 2011 execuied by the
Mortgagor in favor of Lepder. revorded in. the Recorder's Office on Navember 21, 2011 as Docmumn No.
11325470 (the ~Secoud Assighment of Rents™: (iii) that certain Commercial Gunranty dated as of
‘November 1. 201§ executed by Guarantor in favor of Lender {the "Second Guarantv™): (iv} that ceytain
Business Loan Agreement dated ss of November 1. 2011.by and among Sacred Heait. Forry- Six and the
Lender {ihe “Second Loan Agvee.pent™): (v) that certam Change in. Témms. Agreement dated as -of
September 3, 2012 execied by Sacre Ficart and Forry Six i favr of Lender (“Second Loan Change in
Ter ms*) (w} that ceitain Modification-of Mortgage dated-as of November 6. 2013 executed by the
Mortgagor in favor of Lender. recorded L he Recorder's Office .on November 22, 2013 as Documeit
‘No. 132‘2649077 () !gdiﬁcation of Mortgage ):-vii) that certain Change in Terms Agreement dared
September 18. 2014 executed by Sacred Heart and Forty Six in favor of Lender (“Second Loan Change
in Terms I1"); and (viii) all of those cestain othex [oar. dm.lunents from Bortower and/or Gharantor to
Lender securing and guarantying: the Second Loan (the S~cond Nate. the: Second Mortgage, the Second
-Asugmnem of Rents. the Second Guacanty, the Second Lona Agreciment, the Second Loan Change in
Temms. the Modification of Morigage. the Second Loan. Chinse iy Tetms IL and any other document
evidencing, ‘seewing and guarantying the Second Loan. in their iixinal form. are individually and
collectively referved 1o herein as the “Second F.oan Documents").

€. Lender has herstofore mude a loan to the Mortgagor in th< oziginal pmmpal amount of
One Million Five Hundred Theusand and 00/100 Dotlars ($1.500:000.00) ( ‘Third Loap~). 25 evidenced
by a Promissory Note dated November 6. 2013, as amended, i the origitial piinciy al athount of the Third
Loatl made payable iy Sacred Heart and Foity SiX to 1l order of Leuder (the *Thivd Ngte™). The Third
Note is secured by, among other things: (i) that certaiin Modification of Morrgage (aumed above) (ii)
that certain. Conunercial Guaranty -dated as of November 6. 2013 executed by Guarario? i favor of
Lender (the “Third Guayanty™: (i) that certain Business Loan Agreement dated as of WNovember 6.
2013 by and among Sacred Heart, Forty Six and the Leider {the “Third Lean Agreemejit”, v) that
cértain Change ini Terms Agrecment dated. September 18. 2014 executed by Sacred Heart and Forty Six in
favor of Lender (“Third Loag Change Iy Ter: mg”) and (v) all-of those certain othet loan décuments
from Borrower and/or Guarantor to Leiider secluing and giarantying the Third Loan (the Third Note. the
Modification of Mortgage. the Third Guaranty. the Thifd. Lotin Agreement. the Thizd Loan Change in
Terms. and any-otfer document evidencing, securing anid guarantying the Third Loan. in their: onomal
form, are m(lwxdually and collectively referred to helem asthe “Third Loap Docuinents™..

'D. The First Loan, Second Loan and Third Loan are individually and collectively refeired to
herein as the “Lean™ The First Note. Second Note. Third Note and the First Replacemem Note (as
hereinafter defined) are individvally and collectively referred 10 herein as the “Note.” The First
Mortgagé. Sécond Mortgage and the Modification of Mortgage are individually and collecuvely refeired
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10 herein as the ~Mortgage” The First Guaranty. Second Guaranty, Thitd ‘Guaranty and First
Reaffirmation (as lisreinafter definéd) are individually and coltectively referred to hetein as the

“Guaranty.” The First Loan. Documents. tlie Second. Loait Documents. the Third Loan Documents, tlie
First Modification (as hereitiafter defined). the First Reaffinuation {as. hereinafter defined). and the First,
‘Replacenient Note (as hereinafter defined) are individually and collectively seferred to herein as tlie
“Loan Documents,”

E. The Loan was modificd by that certain Modification of Mortgage and Loan Documents
dated as of December 18.. 2014 execwred by and aniong Mortgagor. Boryower and Lender recorded in the
Recarder’s Gffice on January 9. 2015 as Document No. 150094610? (“First Modification™. that certaiin
-Amended anrt Restated Promissory Note datéd as of December 18. 2014 made payable by Sacred Heart
and Ferty Six(to the order of Lendér (“Fivst Replacemnent Note™). and that certain Reaffirmation and
Amendiment of Chaaranty dated a5 of Deceiuibér 18, 2014 execured by Gearaitor (“First Reaffirmation™).

F. The Loan was modified by that certain Second Modification of Morgage and Loan
Docuents dated as of Deccmber 18. 2017 execuiéd by and among Mortgagor. Borrower and Lender
recorded in the Recorder's ifiice: oir Febivaiy 2, 201§ a3 Doctiment No. 1803318055 (“Second

Medification™). that certain Secriid Amended and Restated Proinissory Note dated as of December 18.
2017 made payable by Sacred Hemt/and Forey Six fo the order of Lende1 (“Secoind Replacément Note™).
and that cestain Second Reaffiimation dnd Amendment of Guaranty dated as of Deceber 18: 2017
executed by Guarantor {Second Reaffitognion™).

G.  The Borrower. Morigagor aird Guaantor have requested thar Lender extend and amend
the Loan in accordance with the tersis and set fort below,

AGREEMENTS:

NOW, THFREFORE. in consideration of: (i) the facts set forth lier¢inabove (which are heteby
-incorperated into and made: 3 part of this Apgréement); {ii) the agreemenis vy Lender to modify the. Loan:
Documents; as provided herein: (jii) agreement to pay Lender's feasonabie cxpenses. including all of
Lender’s reasonable. attorneys’ fees and costs i connection with this Agreement, (iv) the covenants and
agrecments contained hierein: (v) the Guarantor’s séparaté reaffirmation of the TGirapty with respect.to
ihe Loan as extended and ainended herein: and (vi) for other good and valwable consiicrarion, the reveipt,

adequacy and sufficienicy of which are hiereby acl\nowledged the parties hereby agree 2z (riows:

L. Incoyporation of Recitals The aforesaid recitals are hereby incorporaed into this
Agreement by reference.as if fully st forth in this Paragraph 1. Whetever the tetms. and conditions of rhis
Agreement conflict with the teoms-and conditions of the Loan Documents. the temis and conditions of this
Agreement shall control. In all otier respects the parties do hereby ratify: and declare to be'in fuall force and
-effect the terms and conditions of the Mortgage, Note and Loan Documents,

2. Amendment of Note. The Note shall be-amended to modify cestain terms under the
Note as st forth herein, The Note sball be amended and restated by that certain Third Amended and
Restated Promissory Note of even date herewith executed by Borrower in the form attached hereto as
Exhibit “B” (the “Third Replacement Note'). As of the date hereof. the Third Replacement Note shiall
be substitured for and replace in tts entirery the existing. Note as evidence of the ameuas dite and oiing
to Lenider.
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3. Loan Amount As of April 18, 2018. the principal balasite of the Loan is THREE
MILLION FIVE THOUSAND FIVE HUNDRED FIFTY SIX AND 17710 DOLLARS.
{83.005,536.17).

4. Maturity Date. The Matwity Date of the Loan shall be amended and extended to April
18,2031

5. R  of Representations and Warranties. ‘Borrower and Mortgagor hereby
reatfim as e and comext in all respects. as of the date hereof, any and-all representations and warranfies
contained i he Mortgage and Loan Documents.

6. Keaffirmatiou of Covenants. Borrower and Morigagor do hereby reaffirm and agiee to
perform all of tlie seL 1, covenants, condifions.and obligations applicable to-such parties as ser forth in the
Mortgage and Loan odyments as herein modified.

7. Release bv Borrowey. Eacly Bomower hereby releases and forever discharges Lendér and
its past and present esenlt officers. Adectors. elployees. agents. atiomeys. plcdcccssms-m-lntmest parents.
subsidiaties. atfiliates and: assigiis %1 and froni any aid all actions. clainis. and causes of action, suits. debfs,
Habilifies. dues: accounts. demands: coligations. costs, expenses, losses. damage and indemniries of every
kind or nature whatsaever. whether ko or unknown. Suspected o mlsuspeued cointingent. o fixed. in law
‘orin eqmry which Boitower has, may Lsvé liad. own or Liold. or at any time heretofore had. may have had,
.owned or held. whether based on contract. toit, w2hute. or other legal or equutable theory of recovery. relating
to, or anising out of the Loan. the Note. the Third Repiadement Noze the Loan Doctiments. this Modification
or the Property.

8. Waiver of Defenses, Each Borrower ackaowwiedges thar Borrower has no-defenses. offsets..
ot counterclaims inder the Loan, the Note, the Third RC])I«L?.:J””J! Note or the Loan Documens, To the:
extent thar.any such defenses, offsets, or counterclaims exist a3 ¢f e date hereof. they are hereby waived aiid
teleased in.consideration of Borrower's agreement to amend the: Loan,

9, Expenses. As a condition precedznt o the agreements cautained herein. Borrower shall
pay all reasonable out-of-pocket third-pafty costs and expenses incurred by Lender in connection with thus
Agreement. including, without limitation, title charges. recording- fees. app:aisal fees and reasonable
atiorneys” fees and expenses.

10.  Title Policy. As a condition ptecedent fo-the agrecments contained-erétn, Tender or
Borrower shall, at Borroveer’s sole cost and expense. cause Greater llinods Title Company odssue a iract
seai¢h or an endorsement (at Lendet’s option) to-loan policy no. 4407889:-dd2 (the “Title Polivy ") asof
the daté this Agreement is recorded. reflecting the recerding of this Modification, and fnsur msorinz e first
priofity of the tieti of the Morigage. subject only to' the emepnons ser forth:in the Title Poiicv as of its
date of issttance and any other encuiiibrances expressly agreed to by Lindzr.

11, Maximain Indebteduess. Notwithstanding anything.coma med herein to the contrary, in
no everitshall the Indebredness exceed an amount equal to tivo times the outstanding privicipal amount
of the Loan as set forth above: provided: however. in no event shall die Tender be obligdted to advance
finds in excess of the face amount of the Third Replacement Note.

12, Tiustee’s Fxculpatign. This Agreement is executed I:ry" Chicago Title Land: Trust

Company (the “Trnstee”). not personaliv but- solely as Trustee iu the exercise of" the potwer and authority
conferred upoan Al vestecl in it as such Trustee (and said Trustee hereby warrants that it possesses full
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power and authority o excoute this instument), ‘It i expressly understood and-agreed that all of the
‘warranties, indemmnities, representations. cavepants, undenakings and agreements hereinn made on the part
of-the Trustee are undertaken by the Trustee solely in its capacity as trustee and not pérsogaliy. Ir is
further: understood and agreed that the-Trustee merely holds tifle to tie Property and lias no agents.
euployees or contro] over the management of the Property and no knowledge or of other factual matters
except as répresented to the Truste¢ by the Beneficiary. No personal liability or personat responsibility.is.
assumed by or shall at any ‘time. by asserted ¢r enforceable against the Trustee on accownt of any
‘warranty. indeminity: fépiesentation, covénant. undertaking or agreement of the Trustee in this Mortgage.
all such liability being expressly waived by the Lender and by every person now or hereafter ¢laiming any
riglit or'sesdiity hiereunder: aiid the- owher of any of the indebedness or cause of action for breach of any
wairanty.. ingemnity. representation. covenant: undertakiiig or agreement accruing hereunder shall look
solely to-the T:us) estate or the Property conveyed for the payment thereof. by the-enforcement of the lien
hereby created. 1%t mamner lierein and in the Third Replacement Noté provided or by action to enforce
the persofial liability ¢t anv guarantor.

13.  Miscellanious:

a. This Agreciuzat shall be govened by and construed in-accordangce with the laws of
thie State of Minvts.

b, This Agreement shali not be constied more strictly against Lender than against
Borrower or Mortgago:-in2rely by virtue of e fact that the same has been: prepared
by counsel for Lender. it béina recognized that Borrower, Mortgagor and Lengder
have contributed substantiall > and materially to the preparation of this Agreement,
and Bomower. Mortgagor aid ‘Lender each acknowledge and waive any claim
contesting the existence nnd the ad-quacy of the consideration given by the other in
entering into this Agreenient. Each ofthe parties to this Agreement represents that it
has been advised by it respective connlel of the legal and practical effect of this
Agreement, and recognizes that if i$ executing and delivering this Agreement.
intending thereby to be legaily bouid by the fetms and provisions thereof. of its own
fiee will. withont promises or thieats or the exziion of duress npon it The
signatories hereto state that they have read and understaid this Agreement. that they
jntend 1o, be Jegally bound by it and that they expressly wapant and represent that
‘they are duly authorized and empowered to execute it.

¢. Notwithstanding the execution of this Agreeinent by Lender. the supic shiall fiot be
deemed io-constimite Lender a venturer or parmer of or.in any way 2s¢ociated with
the Borrower or Mortgagor, nor shall piivity of confract be presuned ‘o have beell
established with any third party.

d. Bomower, Mortgagor and Lender each: ackmowledge thar there are no other
understandings. agreements or representations. either oral or wiitten. express or
implied, that are not embedied in the Loan Documets and this Agréemient. which
collectively represent a complete integration of all prior and contemporaneons
agreemerits and nderstandings of Borrower, Mortgagor. and Lender: and that all
such prior nnderstaidings. agieements and representations are hereby modified as ser
forth in this Apreement. Except as expressly modified Liereby, the terms.of the Loan
Doclithents are-and remain unmodified and in full force and effect.

8009523
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e. This Agreement shall bind and iire to the beriefir of the parties hereto and. their
respective heirs, executors, adininistrators, successors-and assigns.

. Any references 1o the “Note™. the “Mortgage™ or the “Loait Documents™ contained in
‘any of the Loan Documents shall be deeued to refer to the Third Replacenient Note.
the Mortgage and the other Loan Documents as amended hereby. The paragraph and
“section headmos used ‘herein are for convenience only and shall not limit the
substanitive provisions hereof. All words herein which are expressed in the neuter
gender sliall be deemed 1o include the nascnline. feminine and nenrer genders. . Any-
word Lierein which is expressed in the singular or phiral shall be deemed, whenaver
appropriate in the conitext, to include the plurat and the singuilar.

g/ This Agreement may be éxecuted in one or-more coviiterparts. all of which., when
wkentogether. shall constitute one onam’ll Agreement..

[, “Time js.of the essence of each of Boirower's and Mortgagor's obligations under this.
Agregnen’.

[THE REMAINDER OF 123 PAGE 1S INTENTIONALLY LEFT BLANX -
SIGNATLRE PAGES FOLLOW]

5 8600952 3



1815747020 Page: 7 of 10

UNOFFICIAL COPY

STATE OF ILLINOIS )
} SS.
COUNTY OF COOK }
1)
I ¢ . aNo ary Public in, and for said County in the State aforesaid. DO

) fohg as S‘\!L-"HJf Viee e sele, fof CRICAGO TITLE
LAND TRUST COMPANY . a Nebrasla corporation. known to me to be the same person whose name is
subscribed to the foregoing instrument as such member. appeared before me this day in person and
acknowledged thiat he/she signed and delivered the said instrument as his‘her own free and voluntary act.
and as the fr<e and voluntary act of said corporation. for the uses and purposes therein set forth.

:}
GIVEN uider my hand and notartal seal this 7 f ‘day of

My Commission Expires:

00'.0‘0000‘0‘0.000'#000000

$  "OFFICIAL SEAL~

»

LAUREL D, THORPE
Public, State of Winois

07012021 2

*
*
:0 o‘oooooootttooooooo¢0¢900

*2 b e e

STATE OF ILLINOIS );
) SS.

COUNTY OF COOK )
The wndersigned. a \fotmy Public in and for said Couriv. m the Stare aforesaid. DO HEREBY
CERTEFY that [LmWordy Tone  .the  \Jizp  Jiedidad  of BRIDGEVIEW
BANK GROUP. its successors and a%mgns who is personally know to me to be the same person whose

BAINE S subs nbcd to Lhe forcao mslmment appeared before me this daz i person and acknowledged that
as such Dp et . he/she signed and delivelett the said imstument as his/her

own free and vohmtary act aud as the free and voluntary act of said banking rosporation, for the uses and
purposes therein set forth.

(4"
GIVEN vnder my hand and notarial seal tl:u'sa':)f'S day of Hq'vf .201%.

="
S

My Commission Expires:

"OFFICIAL SEAL"

MAGDIEL RIVERA
NQTARY PUBLIC, STATE OF LLINOIS

NOTARY PAGE TO THIRD MODIFICATION OF NIORTGAGE AND LoAN DOCUMENTS 8900832_3
MORTGAGOR AND L ENDER
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IN WITNESS WHEREOQF. the paties hereto have executed this Third Modification of
Mortgage and Loan Documents dated as of the day and year first above written.

MORTGAGOR:

CHICAGO TITLE LAND TRUST COMPANY
AS TRUSTEE UNDER TRUST AGREEMENT
DATED AUGUST 21, 1984 AND KNOWN AS

TRUST NO. 1085873

& ‘\Jn Vi e

Name:

Tutle: ﬁ,

"e TV oy o

T TTTAT

BORROWER:

SACRED HEART HOME INCORPORATED. v

an [Rinois corporation

By et cc?,g_“_
N, feta £ . OB ¢4
Title: flalwlant T

FORTY SIX TWENTY ONE CORPORATION
INCORPORATED. an Illiuoie corporation

By @'f;?r‘
Name: Hedarl T
Title:

ix ,e,a

4621 PROPERTY LLC. an Illinois limited
Liability company

”~

B@ Py A
Nane: a7 it == e
r 4

Title: /Pt keat™d

SIGNATURE PAGE TO THIRD MODIFICATION OF MORTGAGE AND LOAN DOCUMENTS

LENDER

BRIDGE

By~

Name:
Tirle:

EW BJRO[ P
RN ST RN
ik YW1

wg

This instrument is executed by the undumllll
not persorallv but souely 35 Trustee in the exescise o
and authon'y coretred Jpon and vested in it as such Truslll.
1 8 expressly anderston and agreed that a the wanna
domnities reyesentations, covenants, unde
ayeuments herein mage on the part of the Trustel ]
nGer.akan 2v 1 solel n it5 capacity & Trustee and met
personally %z personal lability or personial respen
assumed ﬁ; or shall at any unutle ?e asserted l;: egtor

inst the Trus*ze on account of aay wamanty, indammty,
au ation, R, mdertdmotmunh
Tmsuem thes stz

6900932_3
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STATE OF ILLINOIS )
o o JSS:
COUNTY OF QMJL )

i . @ Notary Public in and. for said County. irr the State “aforesaid. DO
I-IEREBY CERTIPY hat P TER J. O’BRIEN. in his respective capacities as. the Manager of 4621
Property LLC. an IHinois limited liability company. as the ‘President of Sacred: Heart Hore
Tucorporated. an Hlinois coiporation, and as the President of Forfy Siv Tweaty One Corporation
Im‘mpome( ~and known 10 me o be the same person wliose name is allbat‘ﬂi}ed to the forégoing
instrument as sch Manager and President. appeared before me this day in person and acknowledged that
he signed and” delivered the said instnunent as his own free and volunrary act, and as the free and
voluitary act of sad limited liabiiry company and corporation. for the uses and purposes therein set forth.

GIVEN 1inder v wand and notarial seal thi,s'ﬁzq day-of { val L2018,

Ca(Mé
Nom@ﬁ[u

"My Conunission Expires:

#\1%| 102/

T OFFICALSEAL b
JENNIFER TREMBLAY

q - NOTARY PUBLIC. STATE OF KLINOIS P
WY COWSSONERRES vzl }

NOTARY PAGE TO THIRD MODIFICATION OF MORTGAGE AND L0AN DOCUMENTS 8000032 3
BORROWER
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| EXHIBIT &
LEGAL DESCRIPTION OF THE PROPERTY

LOTS 245 AND 246 ALSG THE NORTH 5 FEET OF LOT 7 AND THE WEST 5 FEET OF THE
SOUTH 55 FEET OF SAID:LOT 7 IN THE SUBDIVISION OF LOTS 233 THROUGH 262, BOTH
INCLUSIVE. ALL IN WILLIAM DEERING'S SURRENDEN. SUBDIVISION IN THE WEST 1/2 OF
‘THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE [4. EAST OF THE
THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY. ILLINOIS.

PINS; 14-17-207-006-0000
14+17-207-012-0000

COMMON ADDRESS: 4621 NORTH RACINE AVENUE
CHICAGO. ILLINOIS 60640

8900932_3



