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The property identified as: PIN: 28-16-216-033-0000

Address:
Street: 4936 153rd Street

Street line 2:
City: Oak Forest State: IL ZIP Code: 60452

Lender: Skeleton Key Holders, LLC

Borrower: Homes By MB, LLC

Loan/Mortgage Amount: $53,000.00

This property is located within the program area and the transaction is exempt from the requirsinsais of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 73055886—1432-4400—9872—9E40E8439164 Execution date: 6/4/2018
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After Recording Return To:
Skeleton Key Holdings, LLC
29w140 Forest Lane
Warrenville, 1L 60555

|Space Above This Line For Recording Data|

SECOND MORTGAGE

1. DEFINITIONG
A. “Sececity Instrument” means this document, which is dated May 24, 2018.

B. “Borrower s Homes By MB, LLC of 14937 Sheila Court, Oak Forest, IL
60452. Borrower is the mortgas,or under this Security Instrument.

C. “Lender” is Skeleton Key Holdings, LLC, of 29W 140 Forest Lane,
Warrenville, IL 60555. Lender is the imorigagee under this Security Instrument.

D. “Note” means the Promissory Nowe signed by Borrower and dated March 1,
2018. The Note states that Borrower owes Lendzr FIFTY-THREE THOUSAND (U S.
$53,000.00). Borrower has promised to pay this derd in regular Periodic Payments and to pay
the debt in full no later than May 24, 2019.

E. “Property” means the property that is described pelow under the heading
“Transfer of Rights in the Property.”

F. “Loan” means the debt evidenced by the Note, any pregayment charges and late
charges due under the Note, and all sums due under this Security Instrumen.

G. “Applicable Law™ means all controlling applicable federal, state aid.iczal statutes,
regulations, ordinances and administrative rules and orders (that have the effect or law) as well
as all applicable final, non-appealable judicial opinions.

H. “Periodic Payment” means the regularly scheduled amount due under the Note.

1. “Successor in Interest of Borrower” means any party'that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Instrument.

2. TRANSFER OF RIGHTS IN THE PROPERTY. This Security Instrument secures to
Lender the repayment of the Loan, and all renewals, extensions and modifications of the Note;
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and the performance of Borrower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender
and Lender’s successors and assigns the following described property located in the County of
Cook which currently has the address of [4936 153™ Street, Qak Forest, IL 60452], and is
legally. described as follows: :

See Exhibit A for legal description
Address: 4936 153" Street, Oak Forest, IL, 60452

PIN: 28 16 2130 33 0000

Together with allths improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixitces now or hereafter a part of the property. All replacements and
additions shall also be cevrred by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the*Property.”

3. COVENANTS. Borrower covenan:s that Borrower lawfully possesses the estate hereby
conveyed and has the right to mortgage. grant and convey the Property and that the Property is
unencumbered, except for encumbrance: o) record. Borrower warrants and will defend
generally the title to the Property against all claims and demands; subject to any encumbrances
of record.

4. PAYMENT OF PRINCIPAL. Borrower shall p2v+vhen due the principal of the debt
evidenced by the Note. Payments due under the Note aid this Security Instrument shall be made
in U.S. currency. However, if any check or other instrumeiit received by Lender as payment
under the Note or this Security Instrument is returned to Lendor uspaid, Lender may require that
any or all subsequent payments due under the Note and this Securiwv Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b} :ncitey order; or (c) certified
check, bank check, treasurer’s check or cashier’s check.

5. APPLICATION OF PAYMENTS

A. All payments accepted and applied by Lender shal! be applied to intcrest due
under the Note. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to-any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

B. If Lender receives a payment from Borrower for a delinquent Periodic Payment
which includes a sufficient amount to pay any late charge due, the payment may be applied to
the delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
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such excess may be applied to any late charges due. Voluntary prepayments shall be applied as
described in the Note. Any application of payments, insurance proceeds, or Miscellaneous
Proceeds to principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

6. CHARGES. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any.

7. INSURANCE,

A. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured sga.nst loss by fire, hazards included within the term “extended coverage,” and
any other hazards including, but not limited to, earthquakes and floods, for which Lender
requires insurance. This/insurance shall be maintained in the amounts (including deductible
levels) and for the periods that-Lender reasonably requires.

B. If Borrower fails to raamntain any of the coverage’s described above, Lender may
obtain insurance coverage, at Lendei’s uption and Borrower’s expense. Borrower’s failure, for
any reason, to maintain such insurance, or .o-reimburse Lender, if Lender obtains such insurance
shall constitute a default under this Mortgage.

C. All insurance policies required by LLerder and renewals of such policies shall be
subject to Lender’s right to reasonably disapprove sachi nolicies, shall include a standard
mortgage clause, and shall name Lender as mortgagee and.'or as an additional loss payee.

D. In the event of loss, Borrower shall give promp? notice to the insurance carrier and
Lender. Lender may make proof of 1oss if not made promptly by i*urrower. Unless Lender and
Borrower otherwise agree in writing, any .insurance proceeds, whewnsr o1 not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lossened. If the
restoration or repair is not economically feasible or Lender’s security would e }2ssened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds snall'be applied
in the order provided for in Section 4.

8. PRESERVATION, INSPECTIONS,

A. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged
to avotd further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for
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repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for
the completion of such repair or restoration.

B. Lender or its agent may make reasonable entries upon and inspections of the
Property. If it has reasonable cause, Lender may inspect the interior of the improvements on the
Property. Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

9. PROTECTON OF LENDER’S INTEREST.

A.TF(1) Borrower fails to perform the covenants and agreements contained in this
Security Instrument. (ii) there is a legal proceeding that might significantly affect Lender’s
interest in the Propeity and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for Condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (iii) Borrower has
abandoned the Property, then Lerder may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value o1 the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are not limited to: (i) paying any sums secured by a lien which
has priority over this Security Instrument; /i) appearing in court; and (iii) paying reasonable
attorneys’ fees to protect its interest in the Prooerty and/or rights under this Security Instrument,
including its secured position in a bankruptcy procesnding. Securing the Property includes, but is
not ltmited to, entering the Property to make repairs, cliange locks, replace or board up doors
and windows, drain water from pipes, eliminate building ¢ other code violations or dangerous
conditions, and have utilities turned on or off. Although I 2nder may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Itis
agreed that Lender incurs no liability for not taking any or all actic:ic authorized under this
Section 9.

 B. Any amounts disbursed by Lender under this Section 9 shal! become additional
debt of Borrower secured by this Security Instrument. These amounts shall tear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

10. NON-WAIVER. Extension of the time for payment or modification of amortization of the
sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments
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from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

11. NOTICES. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Securnity
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address.
There may bz only one designated notice address under this Security Instrument at any one time.

Any notice 10 !.ender shall be given by delivering it or by mailing it by first class mail to
Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any patice in connection with this Security Instrument shall not be deemed to have
been given to Lender ot actually received by Lender.

12. GOVERNING LAW; SEVERABILITY. This Security Instrument shall be governed by
Illinois law. All rights and oblipaiions contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contraci or it might be silent, but such silence shall not be construed
as a prohibition against agreement by ccatract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

13. TRANSFER BY BORROWER. As used in this S¢ridon 13, “Interest in the Property™
means any legal or beneficial interest in the Property, inchiéing, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Boriower at a future date to a
purchaser. If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrcwer is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall .ot be exercised
by Lender if such exercise is prohibited by Applicable Law. If Lender exercisesib*s option,
Lender shall give Borrower notice of acceleration. The notice shall provide a perioa ol not less
than 30 days from the date the notice is given in accordance with Section 11 within wiien
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

14, ACCELERATION; REMEDIES. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument. The notice shall specify: (i) the default; (ii) the action required to cure the default;
(iiii) a date, not less than ten (10) banking days from the date the notice is given to Borrower, by
which the default must be cured; and (iv) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Secunity Instrument,
foreclosure by judicial proceeding and sale of the Property. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 14, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

15. RELEASE. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower 4 tee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

BY SIGNING BEL O, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrumentand in any Rider executed by Borrower and recorded with it.

BORROWER: Homes by M3, LLC

BY géry D&man, Co-Founder Homes o y MB, LLC

BY BfynMcNicholas, Co-Founder Homes by MR, LLC

Subscribed & Sworn to before me this
23" day of May, 2018

LAUREN SUSTEK
Officlal Seal
Notary Public - State of Iliinois
My Commission Expires Dec 29, 2019
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CHICAGO TITLE INSURANCE COMPANY COMMITMENT NO. 18ST01974NR

Transaction Identification Data for reference only:

oo T ORIGINATING OFFICE, - . - - - | " FOR SETTLEMENT INQUIRIES, CONTACT:
Chicago Title Company, LLC Chicago Title and Trust Company
1701 Golf Road, Suite 1-101 1701 Golf Road, Suite 1-101 -
Rolling Meadows, IL 60008 Rolling Meadows, IL 60008
Main Phone: {847)758-4800 Main Phone: (847)758-4800

Issued By: Brian Segel
1827 Walden Office Square, Suite 450
Schaumburg, IL 60173

Order Number: 185T01974NR
Property Ref.: 4936 153rd Street, Qak Forest, IL 60452

SCHEDULE A

1. Commitment Date: Marc!i 28, 2018
2. Policy to be issued:
(a) ALTA Owner's Policy 2006
Proposed Insured: Purchustrwith confractual rights under a purchase agreement with the vested owner

identified &% iiom 4 below
Proposed Policy Amount:  $10,000.00

(b} ALTA Loan Policy 2006
Proposed Insured: Lender with a contra:twal obligation under a foan agreement with the Proposed
Insured for an Owner’s ~olivy

Proposed Policy Amount.  $10,000.00

3. The estate or interest in the Land described or referred to in tiiis Commitment is:
Fee Simple

4. Title to the estate or interest in the Land is at the Commitment Date vested in;
SFR-CHI I LLC, a Delaware Limited Liability Company

5. The Land is described as follows:

Lot 3 in Malecky Subdivision, being a Resubdivision of part of the Northeast 1/4 o the Northeast 1/4 of
Section 16, Township 36 North, Range 13, East of the Third Principal Meridian, in Coo’ Caunty, Ilinois.

END OF SCHEDULE A

This page is only & part of a 2016 ALTA® Commitment for Titfe insurance issued by Chicago Title Insurance Company. This Commitment is nol valid without the
Notice; the Commitment fo Issve Policy; the Commitment Conditions; Schedule A, Schedule B, Parl I-Requirements; Schedule B, Part l-Exceplions; and o
counter-signature by the Company or its issuing agent that may be in efectronic form,

AMLRICAN

Copyright American Land Title Association. All rights reserved. [ARD TN
N ASSOUIATION
The use of this Form (or any derivative thereof) is restricled to ALTA licensees and ALTA members in good standing as Y.%
of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Association. ~
ALTA Commitmenrt for Title Insurance (08/01/2016) Printed: 04.12.18 @ 03:48 PM

Page 2 IL-CT-FSUB-01080.225464-SPS-1-18-185T01974NR



