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MIN 100039034021612199

DEFINITIONS

Words used in multiple sections of this document are’ dniaed below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th- sage of words used in this docoment are
alo provided in Section 16.

(A) "Secorlty Instrument® means this document, which is datad May 29, 2018
together with all Riders to this document. '
(B) "Borrower"is Janie Williams, a single woman

1

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely 2s a nominee for Lender and Lender's successors and assigns. MERS is the morigagee
wnder this Securfty Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone pumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 675-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender isa Corporation ‘
organized and existing under the laws of the State of Michigan
Lender's addressis 1050 Woodward Ave. Detroit. MI  48226-1906

{E) "Note™ means the promissory note signed by Borrower and dated May 29, 2018

The Note states that Borrower owes Lender Une Hundred Fifty One Thousand Three
Hundred Twenty and 00/100 Dollars
(us.$151,320.00 ) plus interest. Borrower has promised to pay this debt in regolar Periodic
Payments nud to pay the debt in full not later than June 1, ‘%

() "Prupeio" means the property that is described below under the hcadmg “Transfer of Rights in the
P[Opmy-“

(G) "Loan® mcars the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, zad all sums due under this Security Instrument, plus inferest.

(H) "Riders" means ;! Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are to be executed ov Bomower [check box ag applicable]:

[] Adjustable Rate Rider _ - Condominium Rider [ Second Home Ridex
Batloon Rider [_!#enned Unit Development Rider L_| 1-4 Family Rider
[ 1VA Rider ] Bivcekly Payment Rider Other(s) [specify]

Legal Attach

(I} "Applicable Law" means zll comtroliiug anplicable federal, state amd local statutes, regulations,
erdinances and administrative mes and orders (tho*-kave the effect of law) as well as all applicable final,
non-appealable judicial cpinions.

(J) "Community Association Dues, Fees, and Assessiwents™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proper'y O a condominium association, homeowners
association or similar organization.

(K) "Electronlc Funds Transfer” means any transfer of furds, other than a transaction origingted by
check, draft, or similar paper instrament, which is initiated ‘arcugh-an electronic tenminal, telephonie
instrument, computer, or magnetic tape so as to order, instruct, or avthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ofsale transfers, automated teller
machine fransactions, transfess initisted by telephone, wire transfers;- oud automated clearinghouse
transfers.

{L) "Escrow Items” means those items that are deseribed in Section 3.

{M) "Miscellaneous Proceeds" means any compensation, settlement, award of dawages,-or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described (a Section 5) for; (i)
damage to, or destruction of, the Property; (ii) condemmnation or other taking of ail ox.ap; part of the
Property; {iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissizps-as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender ageinst the nonpayment of, or defaplt oa,
the Loan.

(0} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setflement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), a5 they might be amended from time to
time, or any additional or suceessor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that ar¢ imposed in regard
w0 a "“federally related mortgage loan” even if the Loan does not qualify as a "federally relaied mortgage
loan" under RESPA.

ILLINOIS - Singke Fariiy - Faninio MaofFredcio Mac UNIFORM INSTRUMENT WITH MERS ;
. JZ/ Form 3014 119

%-M[IL] £13021.00 Page 2 of 15 Intiiais:

1) A0 0



1815749259 Page: 4 of 17

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Bomower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument sscures to Leader: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security [nstrument and the Note. For this purpose, Borrower does hereby mortgape, grant and
convey to MERS (solely as nomince for Lender and Lendér's sogcessors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Yype of Recording Turisdiction]
of Cook [Name of Recording Furisdiction):

SEE EXHISIT "A" ATTACHED HERETO AND MADE A PART HEREOQF,
SIBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 31-02-323-016-000U which currently has the address of
3636 Elm Ct [Street]

Flossmoor [C35; Winois 60422-2283  [zip Code}
{("Property Address"):

TOGETHER, WITH all the improvements mow. or hereafter erveicd on the property, and all
easements, appurienances, and fixtures now or hereafier a part of the piop-ay. All replacements and
additions shall alse be covered by this Security Instroment, All of the foregoins. is referred to in thig
Security Instrument 2s the "Property.” Borrower understands and agrees that MER 3 holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to Combly with law or
custom, MERS (as nominee for Lender and Lender's sugoessors and assigns) has the nghi. o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propurty; and to
take any action required of Lender including, but not limited to, releasing snd canceling fins' Security
Instrument.

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Botrower warrants and will defend penerally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for mational use and non-umiform
covenants with limited variations by jurisdiction to constitute a uniform security instrment covering real

propesty.

{%IFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charpes and late charges due under the Note. Bomower shall also pay funds for Escrow Items
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pursnant 10 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
curtency. However, if any check or other instrument r¢ceived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sefected by Lender: (a) cash; (b) momey order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits ar¢ insvred by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments ar¢ insufficicot to
bring the Loan current. Lender may aceept any payment or pattial payment insofficient 10 bring the Loan
current, vithout waiver of any rights hersunder or prejudice to its rights to refuse such payment or partial
peyments in 4= future, but Lender is not obligated to apply such payments at the titme such payments arg
accepted. It each Periodic Payment is applied as of its scheduled due date, then Lender nded not pay
interest on unapriied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cumrent. If £ o mower does not do so within a reasonable peried of time, Lender shall gither apply
such funds or retum tbém o Bomower. If not applicd eatlier, such funds will be applied to the outstanding
principal balance under ‘th: Mote mmmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futvrc againgt Lender shall relieve Borrower from meking payments due under
the Note and this Security [oshiuosat o performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments v Peoceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lendcr cuzll be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: #:= Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ezaer in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for o Z¢diuquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment m<y Ge applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to @e extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges (e, Voluntary prepayments shall
be applied first to any prepayment charges 2nd then ag described in the Note.

Any application of paymenis, insurance proceeds, or Miscellanecus Procueds io principal due under
the Note shall not extend or postpone the due date, or change the zmount, of the Pe:iodic Payments.

3. Funds for Escrow Items. Bomower shall pay to Lender on the day Periodic Payments are dus
~wnder the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of drounts due
for: (a) taxes and assessments and other itemns which can attzin priomty over this Security iratrement as a
lien or encumbrance on the Propexty; (b} leaschold payments or ground rents on the Property, il any; (¢)
premivms for any and all insurance required by Lender under Section 5; and (d} Mortgage Iusurance
premiums, if any, or any sums payable by Bomower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are calied "Escrow
Ttems.” At origmation or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomrower, and such dues, fees and
assessments shall be an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amouats to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for amy or all Escrow Itgms. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing. In the eveat of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shali for all purposes be deemed to
be a covenant and agreement contained in this Security Instroment, as the phrase “covenant and agreement”
is used in Section 9. If Bosrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Itom, Lender may exercise its rights under Section 9
and pay such amount and Borrowes shall then be obligated undes Section 9 to repay to Lender any such
amouvnt. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendzimay, at any time, collect and hold Funds in az amount (a) sufficient to permit Lender to apply
the Funds al the time specified vnder RESPA, and (b} not to exceed the maximum amount 2 lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estisiey of expenditeres of future Escrow Items or otherwise im accordance with Applicable
Law.

The Funds shai' e beld i an institution whose deposits are mswred by a federal agency,
instrumentality, or entity (io-luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Zouder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendci slall not charge Borrower for holding and applying the Funds, annually
apalyzing the escrow account, or vericymg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lvzdza to make such a charge. Unless am agreement is made in writing
or Applicable Law requires interest to be 2 il on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Bonivw=r and Lender can agree m writing, however, that interest
shall be paid on the Funds. Lender shall give to Porower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ag defined under RESPA, Lender shall account to
Borrower for the excess funds in acoordance with RESPA if there is 2 shortage of Funds held in eserow,
as defined under RESPA, Lender shall notify Borrower as tecuied by RESPA, and Berrower shall pay to
Lender the amount necessary to make up the shortage in accordsons with RESPA, but in no more than 12
monthly payments. If there is a deficicncy of Funds held in escrow, 9% defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendur the amount necessary to make
up the deficiency in accordance with RESPA, but in no mor¢ than 12 mon'aly payments,

Upon payment in full of all sums secured by this Security Instrument, Lrader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bormower shall pay all taxes, assessments, charges, ines,-and impositions
attributable to the Property which can attain priority over this Security Instrument, lesseb.ld payments or
ground rents on the Property, if any, 2nd Community Association Dues, Fees, and Assessrier.s, if any, To
the extent that these items are Escrow Hems, Borrower shall pay them in the manner providedr Saction 3.

Borrower shall promptly discharpe any lien which has priority over this Security Instniiest unless
Bomower, (2) agrees in writing to the payment of the obligation secured by the licn in a manner acceptable
10 Lender, but only so long 2s Bormower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien
which ¢an attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Bomrower shall satisfy the lien or take one or
more of the actions set forth above im this Section 4.

Lender may require Borrower to pay 8 one-tine charge for a real estate tax verification and/or
reporting service used by Lender in comnection with this Loan.

S, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agsinst loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carmier providing the insurance shall be chosen by Bormower subject to Lender's
right to disopprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
Tequire doiower to pay, ib connection with this Loan, either: (a) a one-time charge for flood zone
determination. certification and tracking services; or {b) a one-time ¢harge for flood zone determination
and certificativa seivices and subsequent charges each time remappings or similar changes occur which
reasonsbly might a%iait such determinaticn or certification. Borrower shall also be responsible for the
payment of any fees *opused by the Federal Emergency Management Agency in comnection with the
review of any flood zone dutesmination resulting from an objection by Bomrower.

If Borrower fails t¢ mapiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 2ad Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverare. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity iz the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grsurco or lesser coverage than was previcusly in effect, Borrower
acknowledges that the cost of the insurancc ¢/verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any =mounts disbursed by Lender under this Sectien 5 shall
become additional debt of Bormower secured by thas Security Instament. These amounts shall bear interest
at the Note rate from the date of disbursement and skall ‘b= payable, with snch interest, upon notice from
Lender to Borrower requesting payment.

All ingprance policies required by Lender and renewats of such policies shail be subject to Lender's
right to disapprove such policies, shall includs & standard mortesge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the 7ign! to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lemler 21 receipts of paid premivms and
renewsz] notices. If Borrower obtains any form of insurance coverage, nit ¢ therwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a'st>iudard mortgage clause and
shall name Lender as mortgagee and/for as an additional loss payee.

In the event of loss, Bomower shall give prompt notice to the insurance caisizr and Lender. Lender
may make proof of loss if not made prompily by Bamower, Unless Lender and Borre wer stherwise agree
n writing, any insurance proceeds, whether or not the underlying insurance was required by “ender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economicatly fzsible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have &2 tight to
hold such insurance proceeds nntil Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be urndertaken
promptly. Lender may disburge proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid or such insurance proceeds, Lender shali not be required to pay Borrower any
mterest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the soms secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and refated matters. if Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clam, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bomrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount pot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Bomrower's rights (other ther the right to any refond of uneamed premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the ingurance proceeds either to repair or restore the Property or
10 pay atnovats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisk, and wse the Property as Borrower's principal
residence withua %0 days after the execution of this Security Instroment and shall continve to occupy the
Property as Borrowr.r's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wuifizg, which consent shall not be vnreasomably withheld, or unless extenuating
circumstances ¢xist which irebeyond Borrower's control.

7. Preservation, Maintezauce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperfy, allow the Property to deteriorate or commit waste on the
Property. Whether or not Botrower is reosiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericvating or decreasing in value due to its condition. Unless it is
defermined pursuant to Section 5 that (2 or restoration i not economically feasible, Borrower shall
prommptly repair the Property if damaged o svoid further deterioratien or damage. If imsurance or
condemnation proceeds are paid in connection with-2amage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
puposes. Lender may dishurse proceeds for the repairs sud restoration in a single payment or in 2 series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Bomower is not relieved of 4 aower's obligation for the completion of
sbch repair or restoration.

Lender or its agent may make reasonable entries upon and ispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemente o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci'yirg such reasomable cause.

8. Borrower's Loan Application. Borrower shall be in default if; during the Loan application
process, Borrower or any persons or ¢ntities acting at the direction of Borrows: or with Bomower's
knowledge or consent gave materially false, misleading, or inaccurate information <r statemnents to Lender
(or failed to provide Lender with materizl information) in commection with (he _oan. Material
representations include, bt are not limited to, representations concerning Borrower's oucy,pancy of the
Propetty as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiziment. If
(2) Bormower fails to perform the covenants and agrecments containgd in this Security Instrument, (b) there
18 a legal proceeding that might significantly affect Lender's interest in the Property andfor riphts under
this Security Instrument (such as 2 proceeding in bankrupicy, probate, for condemnpation or forfeiture, for
enforcement of a lien which may atlain priovity over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s imterest in the Property and rights under this Security
Instrurnent, including protecting and/or assessing the value of the Property, and secoring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrwment; (b) appearing in cowt; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights woder this Security Instrument, including
its secured position in a bankmptey proceeding. Secuning the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous condifions, and have utilitics tumed
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. It is agreed that Lender incors no liability for not taking any or sall
actzons authonized wmder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, vpon notice from Lender to Borrower requesting

nt.

If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the
lease. If Potcower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10, Mortzaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalip#; the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tusvzance coverage required by Lender ceases to be available from the mortgage insiwer that
previously provided syl insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borower shall pay the premiums required to obtain
coverage substantially erivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borroyrer of the Mortgage Insurance previously in effect from an alternate
mortgage insurer selected by Lzader. If substantially equivaleat Mortgage Insurance coverage is aot
available, Borrower shall continpe t¢ pay to Lender the amount of the separately designated payments that
were due when the ingurange coverags zoased 10 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrie-in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that e Loan is ultimately paid in full, snd Lender shall not be
required to pay Borrower any inferest or earmings on such loss reserve. Lender can oo longer require loss
reserve payments if Mortgage Insnraece coverage (in 1he amount and for the period that Lender requires)
provided by an insurer gelected by Lender again becumes available, is obtained, and Lender requires
separately designsted paymenis toward the premiums tor Montgage Insurance. If Lender required Mortgage
Insurance 3s & condition of making the Loan and Borrovrer syas requmed to make separately designated
paymeunts toward the premivms for Mortgage Insurance, Bear¥er shall pay the premiums required to
maintzin Mortgage Insurance in effect, or to provide 2 nonr2fmdable loss reserve, until Lender's
requizement for Mortgage Insurance ends in accordance with any writ'cn agreement between Borrower and
Lender providing for such termination or until termination is required by “ipplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providad w the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases e *iote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bormrower is no) @ panty to the Mortgase
Insuracce.

Mortgage insurers evaluate their total risk on all such insurance in force frons tims-#o time, and may
enter into agresments with other parties that share or modify their risk, or reduce losses. Tliese agreements
are on terms and conditions that are satisfactory t0 the mortgage insurer and the other party (zr parties) to
these agreements. These agreemenis may require the mortgage insarer to make payments wsirg 2ny source
of funds that the morigage insurer may have available (which mey include fonds obtained fromn. Mortgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliste of any of the foregoing, may receive (divectly or indirectly) amounts that
derive from (or might be characterized ag) a portion of Borrower's payments for Morigage Insurance, in
¢xchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Leader takes a share of the insurer's misk in exchange for a share of the
premiums paid to the insurer, the arangement is often termed "captive reinsarance.” Further;

(2) Any such agreements will not affect the amounts that Boxrewer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Eorrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refond.
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(b} Any such agreenients will mot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Thess rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor (o receive a
refund of any Mortgage Insursnce preminms that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfelture. Al Miscellancous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair 2nd restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be vndertaken prompily. Lender may pay for the
repairs anQ restoration in a single disbursement or in a series of progress payments as the work is
completed. Urlcas an agreement is made in writing or Applicable Law requires mterest to be paid on such
Miscellaneous Peole eds, Lender shall not be mqmrcd to pay Borrower any interest or earaings on such
Miscellaneous Irecendz, I the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscedsoeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall e
applied in the order provid 4 1or in Section 2.

In the event of a fotal Zaxmp, destruction, or loss in valve of the Property, the Miscellaneous
Proceeds shall be applied to the ewmg secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destmction, or loss in value of the Property in which the fair market
* value of the Property immediately befcre he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secu'ed by this Security Instroment immediately before the partial
taking, destruction, or loss in value, wnless 3omower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction; (a) the totai smsunt of the sums secured immediately before the
partial taking, desiruction, or loss in value divided oy (b) the fair market value of the Property
mmediately before the partial taking, destruction, or loss'in u'!'lue ibalancc shall be paid to Borrower.

In the event of 2 partial taking, dmtmctwn, or loss in‘ve'as of the Property in which the fair market
value of the Property immediately before the partial taking, destmction, or loss it value is less than the
amennt of the sums secured immediately before the partial talking, d=<truction, or loss in value, wnless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandomed by Bormrower, or if, after notice by Londer to Borrower that the
Opposing Party (a5 defined in the next sentence} offers to make an award o <~#tle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is yives, Lender is suthorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Oppeosing Party" riean: the third party
that owes Borrower Miscellansous Proceeds or the party against whom Bomrower has s<ipat of action in
regard to Migesliansons Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, is beguu that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of L=ader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration hag cocurred, reingtate ag provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precindes forfeiture of the Property or other material
mmpairment of Lender's interest in the Property or rights under this Secority Insttument. The preceeds of
any award or claim for damages that are attributzble to the impeirment of Lender's interest i the Property

are hereby assigned and shall be paid to Lender. )
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shali be

applied in the order provided for in Section 2.

12, Borrower Not Relensed; Forbearance By Lender Not 3 Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lepder
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to Borrower or any Successor in Interest of Bomower shall not operate to release the liability of Berrower
o1 any Successors in Interest of Borrower. Lender shell not be required to commence proceedings apainst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Bomower. Any forbearance by Lender in exercising any right or
remedy including, without Timitation, Lander's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amourits less than the amount then due, shali not be a waiver of or
preelude the exercise of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound. Bommower covenants
and agrees that Borrower's obligations and Liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of 0is Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrment; #5d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accom nodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer's consenut,

Subject to e wrovisions of Section 18, any Successor in Inferest of Borrower who asgumes
Borrower's obligatious aier this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and henefits under this Security Instrument. Bomower shall not be released from
Borrower's obligations awd liability under this S¢curity Instrument naless Lender agrees to such release in
writing. The covenants and wo.ercents of this Security Instrument shall bind (except as provided in
Scction 20) and benefit the suceessors =nd assigns of Lender.

14, Loan Charges. Lender muy caarge Bommower fees for services performed in connection with
Borrower's default, for the purpose o1 yrotecting Lender's interest m the Property and rights yoder this
Security Instrument, including, but not liwited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expr=cs authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolibitisz on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [strument or by Applicable Law.

If the Loan is subject to 2 law which sets maximvm ‘oan charges, and that faw is finally interpreted so
that the interest or other loan charpes collected or to be Loltected in comnection with the Loan exceed the
permitted timits, then: (a) any such loan charge shall be rrunzed by the amount necessery to reduce the
charge 1o the permitted limit; and (b) any sums already collecced rom Borrower which exceeded permitted
limits will be refunded to Bomower. Lender may choose to m:ke this refand by reducing the principal
owed under the Note or by making a direct payment to Bomrowei.. It a refund reduces principal, the
reduction will be treated as a partial prepayment without any propavisent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaace of any such refind made by
direct payment to Borrower will constitute a2 waiver of any right of action Buaower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with'tiis Security Instrament
must be in wnting. Any notice to Bormower in connection with this Secority Instrumer: shall be deemed to
have been given to Borrower when mailed by first class mail or when actmally delivercd <u Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to-ai! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity: Address
unless Borrower has designated a substitute notice address by notice to Lender. Bomower shali pre mptly
potify Lender of Borrower's chanpe of address. If Lender specifies a procedure for reporting Bermower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated motice address under this Secunity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Leader's address
stated herein vnless Lender has desigmated another address by motice to Borrower. Amy notice in
conngction with this Security Instrament shafl not be deemed to have been given to Lender until actyalty
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to amy frequirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agres by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clavse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculing gender shall mesr and include
comesponding nenter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
tzke any action.

17. Pocvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty” means any legal or beneficial interest in the Propenty, including, but pot limited
to, those benelfiosionterests ransfemred ic a bond for deed, contract for deed, installment sales contract or
esCcrow agreemens, o< intent of which is the transfer of title by Borrower at a fisture date to a purchaser.

If all or any part o< tbe Property or any Interest in the Property is sold or transferred (or if Bomower
is not a natural person aud a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender <iay require immediate payment in full of all sums secured by this Security
Instrument. However, this opoa shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this oplion” Lender shall give Bommower notice of aceeleration, The notice shall
provide a period of not less than 30 dzy2-from the date the notioe is piven in aceordance with Section 15
within which Borrower must pay all sums zecured by this Security Instrument. If Bomower fzils to pay
these sums prior to the ¢xpiration of this nériod, Lender may mvoke any remedies permitted by this
Security Instrument without firther notice or a¢ nand on Bomower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemem of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of thic Troperty pursnant t¢ Section 22 of this Security
Instrument; (b} such other period as Applicable Law migu! spesify for the tenmination of Borrower's right
to reinstate; or (¢) eotry of a judgment enforcing this Secwric Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due upidzi this Security Instrument and the Note
a3 if no acceleration had occurred; (b) eures any default of any other Covsnants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrament, including, but not wmited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for ‘dc rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) wkes zach action a3 Lender may
reasonably require to assure that Lender's imterest in the Property and righis under this Security
Instrument, and Borrowet's obligation to pay the sums secured by this Security Instrament, shall continng
unchanged unless as otherwise provided under Applicable Law. Lender may require inat Bomrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) moncy order; (¢) certified check, bank check, treasurer's check or cashier's chesic. provided any
such check is drawn upon an institotion whose deposits are insured by a federal agency, instraruentality or
entity; or (d} Electronic Funds Transfer. Upon re¢instatement by Boxrower, this Security Insrcient and
obligations secured hereby shall remain fully effective as if ne acceleration had ocowrred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievamce. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the enfity (known as the "Loan Servicer”) that collects
Pericdic Payments due under the Note and this Security Instrament and performe other mortgage loan
servicing oblipations tnder the Note, this Secunty Instrument, and Applicable Law. There alse might be
on¢ or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will stat¢ the name and address of the
new Loan Servicer, the address te which payments should be made and any other information RESPA
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requires in connection with a notice of tramsfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a saccessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursnant to this
Security Instrument or that alleges that the other party has breached any provisicn of, or any duty owed by
reason of, this Security Instrumeat, unti! such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of snch alleged breach and afforded the
other party hereto a reasonable period afier the giving of such ootice to take comective action. If
Applicabie Luw provides a time period which must elapse before certain action can be taken, that time
period will og-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to Cric given to Borrower pursnant to Section 22 and the nofice of acceleration given to
Berrower pursuant fo Nection 18 shall be deemed to satisfy the notice and opportunity to take comective
action provisions of this Section 20,

21. Hazardous Sup/tiaces. As used in this Section 21; (a) "Hazardouws Subsiances” are those
substances defined as toxic or/aa ardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Lesoseme, other flammable or toxic petroleun products, toxic pesticides
and herbicides, volatile solvents, maisrials containing asbestos or formaldehyde, and radioactive materials;
{(b) "Environmental Law" means federal 'av's and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental peotoeion; () "Environmental Cleannp” includes any response
action, remedial action, or removal action, a3 (efined in Environmental Law; and (d) an "Environmental
Condition" means 2 condition that can cause, voniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or pemmit the presence, ws2. d’znosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 2007 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2)/tiat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dve to the presence, use, or release of a
Hazardous Substance, creates 2 condition that adversely affects the vawg of the Property. The preceding
fwo sentences shall oot apply to the présence, use, or storage on the Tropory of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nowmial residential uses and to
maintenance of the Property (inchuding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, 0zmand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propaty and any
Hazardous Substance or Environmenta! Law of which Borrower has actual knowledge,  (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass ur thieat of
release of any Hazardous Substance, and (c) any condition caused by the presence, uvse or release of a
Hazardous Substance which adversely affects the value of the Property. If Bomower learns, or is notified
by any governmental or regulatory anthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bormower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

‘;
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Imstrument (but not prier to
acceleration under Section 13 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the actlon required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure fo cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosnre by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of éhe right to reinstate after acceleration and the right to assert in the
forechosurs nroceeding the non-exigtence of a defanlt pr any gther defense of Borrower te acceleration
and forecluzare. If the default Is not eured on or before the date specified in the notice, Lender at its
option may royuire immediste payment in fall of all sums scenred by this Security Instrument
without furths: Z¢mand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled i <oilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liw#’ed {0, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymezt of all sums secured by this Security Instrument, Leader shall release this
Security Instrument. Borrower co7{ pay any recordation costs. Lemder may charge Bomower a fee for
r¢leasing this Security Instroment, bre ovly if the fee is paid to a thind party for services rendered and the
charging of the fee is permitied under Aprlicable Law.

24, Waiver of Homestead. In accorazzcs with Illinois taw, the Borcower hereby releases and waives
all rights under and by virtue of the Ilinois homzster2 exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bomrower's agreencer: with Lender, Lender may purchase ingarance
at Borrower's expense to protect Lender's inferests in Borowr'> collateral. This insurance may, but need
not, protect Borower's interests. The coverage that Lendir pvrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1 conrection with the collatersl. Borrower
may later cancel apy insurance punchased by Lender, but only after yroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's asreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thut insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The cosis of the inw rance may be added to
Borrower's tofal outstanding balance or obligation. The costs of the insurance may be 110te than the cost of
nsurance Borrower may be able to obtain on itg own.

ILLINOKS - Single Family - FannieMae/Frocdie Mac UNIFORM INSTRUMENT WITH MERS

s . ]
m-ﬂ(m (130200 Page 13af 15 iniats; / | {/’ Form 3014 1704

100



1815749258 Page: 15 of 17

UNOFFICIAL COPY

BY SIGNING BELOW, Bomower accepts and agress to the terms and covenagts contained in this
Security Instrmment and in any Rider executed by Borrower and recorded with it.

Witnesscs:

{Seal)
Botrower
_=. (Seal (Seal)
“Porrower -Borrower
(SeaD ? % (Beal)
~Bomrower Bortower
(Seal) {Seal)
-Borrovwer -Bomrower
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STATE OF ILLINOIS, Cook County ss:
L Samoatra Bulak , @ Notary Public in and for said county and

state do hereby certify that Janie Williams, a singie woman

personally known to me to be the same person(s) whose name(s) sobscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument ¢s his/her/their free and voluntary act, for the vses and purposes thergin set forth,

Given uoder my hand and official seal, this 29th day of May, 2018

My Cornmisgion <7 é':;\ yAYER

N@*’Y Fublic N 'j

Loen origination organization Quicken Loans Inc,
NMLSID 3030

Loan originator Douglas J Muller

NMLSID 1533490
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EXHIBIT A

Order No.: QC18012103

For APN/Parcel ID(s): 31-02-323-016-0000
For Tax Map ID{s):  31-02-323-016-0000

LOT 9 INBLOCK 3 IN FLOSSMOOR HILLS, BEING A SUBDMISION OF PART OF THE EAST HALF
OF THE SCUTHWEST QUARTER OF SECTION 2, TOWNSHIP 35 NORTH, RANGE 13, EAST OF
THE THIRD ~RNCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



