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MORTGAGE

Loan #: 8089995680
DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words are defined in
Sections 3, 12, 17, 19 and 20. Certain rules reg:arding the usage of words used in this document are
also provided in Section 15.

(A) “Security Instrument” means this document, w'arli is dated May 24, 2018, together with all
Riders to this document.

(B) “Borrower” is Patricia L Kay, an Unmarried Individu7).-Borrower is the morigagor under this
Security Instrument.

(C)  “Lender” is Consumers Credit Union. Lender is a Credit 'Inicii organized and existing under
the laws of THE STATE OF ILLINOIS. Lender's address is 1075 7ii-State Parkway, Suite 850,
Gurnes, IL §0031-1811. Lender is the mortgagee under this Security Instrur.ienc.

(D}  “Credit Agreement” means the Home Equity Line of Credit Agreeinint and Disclosure signed
by Borrower and dated May 24, 2018 which Credit Agreement establishes a ryvolving line of credit,
which obligates Lender to make advances to Borrower so long as Borrower complies rvith all the terms of
the Credit Agreement. Such advances may be made, repaid and remade from time t~ 2. subject to
the limitation that the tolal outstanding balance owing at any one time (excluding any rarrant unpaid
interest finance charges but including other fees and charges assessed pursuant io/the Credit
Agreement) shall not exceed $60,000.00. Borrower has promised 10 pay this debt in monthn Ruriodic
Payments and to pay the debt in full not later than May 20, 2028.

(E) “Property” means the propenty that is described below under the heading “Transfer of Rights in
the Property.”

{F) “Loan™ means all amounts owed now or hereafter under the Credit Agreement, plus interest and
any other fees or charges however denominated due under the Credit Agreement, and all sums due
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under this Security Instrument, plus interest.
(G) . “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [chack box as applicable}:

[ ] Adjustable Rate Rider [X] Condominium Rider { 1 Second Home Rider
[ 1 Baloon Rider [ ] Planned Unit Development Rider [ ] Other(s) [specify)
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) of the jurisdiction in which the
Property is located, as well as all applicable final, non-appealable judicial opinions.

()] “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other churges that are imposed on Borrower or the Property by a condominium association,
homeowners aszociation or similar organization.

(A)) “Electoric Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, #: s'milar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, compute.. ¢ magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Surn term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, trareicrs initiated by tefephone, wire transfers, and automated clearinghouse
transfers.

(K)  “Escrow ltems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” moans any compensation, settlement, award of damages, or
proceeds paid by any third party (othar than insurance proceeds paid under the coverages described in
Section §) for: (i) damage to, or destructior, #7, the Property; (ii} condemnation or other taking of all or any
part of the Properly; (iii) conveyance in lieu 2i zondemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M)  “Periodic Payment” means the minimur) pe.iodic payment due under the terms of the Credit
Agreement.

(N} “RESPA" means the Real Estate Settlement Fricedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 142+), as they might be amended from time to
time, or any additional or successor legislation or regulatior; ¥zt govems the same subject matter. As
used in this Security Instrument, “RESPA" refers to all requirem ziits and restrictions that are imposed in
regard to a “federally related mortgage loan® even if the Loan does nut qualify as a “federally related
mortgage loan” under RESPA.

(0)  “Successor in Interest of Borrower” means any party that nas taken title to the Property,
whether or not that parly has assumed Borower's obligations under the Uredit Agreement and/or this
Security Instrument.

{P) “Mortgage Servicer” means the last person to whom the Borrower hat »een instructed by the
holder of the Credit Agreement to send payments for the debt secured by this fecuity Instrument.
Lender may be the Mortgage Servicer.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender. (i) the repayment of the Loan, and all future advances,
renewals, extensions and modifications of the Credit Agreement, including any future advances made at
a time when no indebtedness is currently secured by this Security Instrument; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Credit Agreement. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns the following described property located in the COUNTY of COOK:
See Attached Exhibit "A"

which currently has the address of 1243 E. Baldwin Ln Unit 114 Palatine, lliinois 60074 (“Property
Address").

TOGETHER WITH all Miscellaneous Proceeds and all improvements now or hereafter erected
on the property, and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All proceeds, replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” For purposes of the foregoing grant
of a security interest in fixtures, Borrower is the “debtor” and Lender is the “secured party” (as those
terms are aafned in the Uniform Commercial Code). This Security Instrument shall also function as a
‘financing stziement’ filed as a “fixture filing” (as those terms are defined in the Uniform Commercial
Code).

BORROWEI! COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage grant and convey the Property and that the Property is unencumberad, except
for encumbrances of recotr.. dorrower warrants and will defend generally the title to the Property against
all claims and demands, subjeri t» any encumbrances of record.

Borrower and Lender covens at and agree as follows:

1. Payment of Principal, i~e:2st, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and inierast on, the debt evidenced by the Credit Agraement in
accordance with the provisions thereof and aly prenayment charges and late charges due under the
Credit Agreement. Payments due under the Cridit .\greement and this Security Instrument shall be
made in U.S. currancy. However, if any check or otiies nstrument received by Lender as payment under
the Credit Agreement or this Security Instrument is reiuriied to Lender unpaid, Lender may require that
any or all subsequent payments due under the Credit Agiezment and this Security Instrument be made
in one or more of the following forms, as selected by Lendar. (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier's check, pmviZed any such check is drawn upon an
institution whose deposits are insured by a federal agency, instruraenislity, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at tiva location designated in the
Credit Agreement or at such other location as may be designated by Lendar in accordance with the
notice provisions in Section 14, Lender may retum any payment or partial payrient if the payment or
partial payments are insufficient to bring the Loan current. Lender may accep: z.ny payment or partial
payment ingufficient to bring the Loan current, without waiver of any rights hereundcr or prejudice to its
rights to refuse such payment or partial payments in the future, but Lender is not obligaies ¢ apply such
payments at the time such payments are accepted. If each Periodic Payment is apglizd as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may held such
unapplied funds until Borrower makes payment to bring the Loan current. if Borrower does aot do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outstanding principal balance under the Credit
Agreement immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Credit Agreement and
this Security Instrument or performing the covenants and agreements secured by this Security
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Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority:
(@) accrued finance charges; (b) late charges and other fees and charges; (¢) principal.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and
the late charge. [f more than one Periodic Payment is outstanding, Lender may apply any payment
received from Bomower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Credit Agreement shall not extend or postpone the due date, or change the amount of the
Periodic Fajments.

3 Funds for Escrow Hems. Unless otherwise provided in a separate agreement,
Borrower will 1.0t b2 required to pay to Lender funds for: (a} taxes and assessments and other items
which can attair priyrity over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or cround rents on the Property, if any; (c) premiums for any and all insurance
required by Lender unuer o2ction §, and Community Association Dues, Fees, and Assessments, if any
("Escrow ltems"). Borrowe s obligation to make payments for such Escrow ltems and to provide receipts
shall for all purposes be deem<a ‘o be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreament” is used in Section 9. If Borrower fails to pay any Escrow Item,
Lender may exercise its rights under Yection 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Larsar any such amount.

4, Liens. Borrower shall 22, all taxes, assessments, charges, fines and impositions
attributable to the Property which can attain Zdcrity over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Cominunih: Assoclation Dues, Fees, and Assessments, if any.
'gg:t[le %xtent that these items are Escrow Hems. Bo.rower shall pay them in the manner provided in

ion 3,

Bomrower shall promptly discharge any lien whict. attains priority over this Security Instrument, If
Lender determines that any part of the Property is subjec’ t1© a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice ideiti{ying the lien. Within 10 days of the date
on which that notice is given, Borrower shall satisfy the lien.

S. Property Insurance. Borrower shall keep the imp ovements now existing or hereafter
erected on the Property insured against loss by fire, flood, and any cthar hazards Lender may specify.
This insurance shall be maintained in the amounts (including deductible levrls) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences ran change during the term
of the Loan. The insurance camier providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borower's choice, which right shall not be evurcised unreasonably.
Borrower will deliver to Lender upon Lender's request the policies or other proof of insurance. The
policies must name Lender as “Mortgagee” and “loss-payee” so that Lender will receive o ment on all
insurance claims, to the extent of Lender’s interest under this Security Instrument, before Gorrower does,
Borrower shall immediately notify Lender of cancellation or termination of insurance. Upon request,
Borrower shall deliver the policies, certificates, or other evidence of insurance to Lender. ¢ Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal and
cancellation notices.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage for Lender's benefit, at Lender's oplion and Borrower's expense as provided in the Credit
Agreement. Any amounts disbursed by Lender under this Section & shalt become additional debt of
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Borrower secured by this Security Instrument. These amounts shall bear interest at the rate provided in
the Credit Agreement from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

In the event of loss or damage to the Property, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Lender
may also sign Barrower's name to any check, draft, or other order for the payment of insurance proceeds
in the event of any loss or damage to the Property. If Lender receives payment of a claim, Lender will
have the right to choose to use the money either to repair the Property or to reduce the amount owing on
the Credit Agreement.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Leads’ otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circi'mstances exist which are beyond Borrower's control.

7. P/rservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, dzmage or impair the Property, allow the Property to deteriorate or commit waste on
the Property. Whetl.e o not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the P:onerty from deteriorating or decreasing in value due to its condition. If any
insurance or condemnatior proceeds are not sufficient to repair or restore the Property, Borrower is still
obligated to complete such reran or restoration. Borrower will permit Lender to inspect the Property at
any reasonable time,

8. Borrower’s Loan /ipplication. Borrower shall be in default if, during the Loan
application process, Borrower or any-psisons or entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave wisterally false, misleading, or inaccurate information or
statements to Lender (or failed to provide Leiwwer with material information) in connection with the Loan.
Material representations include, but are ot limited to, representations conceming Borrower's
occupancy of the Property as Borrower’s principal resicence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenints and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might sigrufzartly affect Lender’s interest in the Property
andfor rights under this Security Instrument (such as « praceeding in bankrupicy, probate, for
condemnation or forfeiture, for enforcement of a lien which snay attain priority over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has asanc'oned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lspuer's interest in the Property and
rights under this Security Instrument, including protecting andfor assessii\q ‘02 value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but ar= not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b) #ppearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property andlor rights under this
Security Instrument, including its secured position in a bankrupicy proceeding. Se:urirg the Property
includes, but is not limited to, entering the Property to make repairs, change locks, regrae or board up
doors and windows, drain water from pipes, eliminate building or other code violations o dangerous
conditions, and have utilities turned on or off. Although Lender may take action under thi: Seation 9,
Lender does not have to do so and is not under any duty or abligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securad by this Security Instrument. These amounts shall bear interest at the rate set forth in the Credit
Agreement from the date of disbursement and shall be payable, with such interest, upon notice from

Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. [f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender subject to the terms of any prior security instrument. If
the Property is damaged, and repair or restoration of the Property is economically feasible, the
Miscellaneous Proceeds may be applied to repair or restore the Properly. If not, the Miscellaneous
Proceeds shall be applied in the order provided for in Section 2 for payments accepted and applied by
Lender.

1. Borrower Not Releaged; Forbearance By Lender Not a Waiver. Extension of the
fime for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender t~ Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower a2,y Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy inzwring, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in \nturast of Borrower or in amounts less than the amount then due, shall not be a waiver of
or preclude the exoriica of any right or remedy.

12.  Jointaed Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees thu Borrower’s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Credit Agreement (a “co-
signer”). (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's
interest in the Property under the ‘erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Irstrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or maXks any accommodations with regard to the terms of this Security
Instrument or the Credit Agreement withowi hia co-signer's consent.

Subject to the provisions of Sectiv *7. any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrumert in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Secunty Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Securay !nstrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lerdar,

13.  Loan Charges. Lender may charge Borrower ie2s for services performed in connection
with Borrower's default, for the purpose of protecting Lender's rierest in the Property and rights under
this Security Instrument, including, but not limited to, court costs, attoinsys’ fees, filing fees, property
inspection and valuation fees, and any other amounts allowed under Aunlicable Law. In regard to any
other fees, the absence of express authority in this Security Instrumant #a charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such rer _Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

Borrower and Lender understand and believe that the Loan complies w.ith lllinois usury laws;
however, if any interest or other fees or charges in connection with the Loan are ever determined to
exceed the maximum amount parmitted by law, Borrower understands and agrees that. (3} t»2 amount of
the interest or other fees or sums payable hereunder shall be reduced to the maximum am.oi:ot pemitted
by law; and (b) any excess amount previously collected from Borrower which exceeded the maximum
amount will be credited against the principal portion of the outstanding balance of the Loan. - If the
principal portion of the outstanding balance has already been repaid, the excess amount paid will be
refunded to Borrower. Borrower's acceptance of any such refund will constitute a waiver of any right of
action Borrower may have arising out of such overcharge. If Lender applies the refund {0 the
outstanding balance, the refund will be treated as a partial prepayment.

14.  Notices. All notices given by Borrower, Lender, or Mortgage Servicer in connection with
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this Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed, postage prepaid or when
actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shalll
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it postage prepaid to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Securily Instrument shall not be
deemed to kave been given to Lender until actually received by Lender. If any notice required by this
Security Listument is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspordina requirement under this Security Instrument.

16. ' Coserning Law; Severability; Rules of Construction. This Security [nstrument shall
be governed by fsdec=! law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained_in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicahie Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such s”zace shall not be construed as a prohibition against agreement by contract.
In the event that any provision or viause of this Security Instrument or the Credit Agreement conflicts with
Applicable Law, such conflict siizi not affect other provisions of this Security Instrument or the Credit
Agreement which can be given effect witt out the conflicting provision.

As used in this Security Instrumzit: (a) words of the masculine gender shall mean and include
corrasponding neuter words or words o4 feminine gender, (b) words in the singular shall mean and
include the plural and vice versa, and (c) tve v.ord "may” gives sole discretion without any obligation to
take any action.

16.  Borrower’s Copy. Borrower shefl be given one copy of the Credit Agreement and of
this Security Instrument.

17.  Transfer of the Property or a Beneficizi Interest In Borrower. As used in this Section
17, “Interest in the Property” means any legal or beneficizi interast in the Property, including, but not
limited to, those beneficial interests transferred in a bond for “e2d, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer or title by Borrower at a future date to a
purchaser,

If all or any part of the Property or any Interest in the Picpudy is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrowel ic sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full £ all sums secured by this
Security Instrumant. However, this option shall not be exercised by Lender if Guch exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelcration. The notice
shall provide a period of not less than 30 days from the date the nofice is given ni-ancordance with
Section 14 within which Borrower must pay all sums secured by this Security Instrumer.. - if Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedias parmitted
by this Security Instrument without further nolice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. i Borrower meets certain
conditions, Borrower shall have the right to have enfarcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) the expiration of Borrower’s reinstatement right, if any, provided under
Applicable Law; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
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Credit Agreement as if no accelsration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums sacured by this
Security Instrument, shall continue unchanged. Lender may require that Borower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations sacured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinctele shall not apply in the case of acceleration under Section 17.

19. . Sale of Credit Agreement; Change of Mortgage Servicer; Notice of Grievance. The
Credit Agreeman’ nr a partial interest in the Credit Agreement (together with this Security Instrument)
can be sold one«r ranre times without prior notice to Borrower. A sale might result in a change in the
entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Credit Agreement
and this Security Instrumziit and performs other mortgage loan servicing obligations under the Credit
Agreement, this Security ir<tiument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Credit Agreement. If there is a change of the Loan Servicer,
Borrower will be given written votice of the change which will state the name and address of the new
Loan Servicer, the address to whicii payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Credit Agreement is sold and thereafter
the Loan is serviced by a Loan Servicer »t»: than the purchaser of the Credit Agreement, the mortgage
loan servicing obligations to Borrower will rerein with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the C'edit Agreement purchaser unless otherwise provided by
the Credit Agreement purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that anses from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has Lreached any provision of, or any duty owed
by reason of, this Security Instrument (other than any failure by Sorrower to make any payment as and
when due under the Credit Agreement), until such Borrower ar _ander has notified the other party (with
such notice given in compliance with the requirements of Sectica 1) of such alleged breach and
afforded the other party hereto a reasonable period after the giving-of such notice to take corrective
action. If Applicable Law provides a time period which must elapse befae certain action can be taken,
that time period will be deemed to be reasonable for purposes of this zaragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfv the notice and
opportunity to take corrective action provisions of this Section 19,

20. Hazardous Substances. Borrower shall not cause or permit tha riscence, use,
disposal, storage, or release of any hazardous substances on the Property. Borrower st.al not do, nor
allow anyone else to do, anything affecting the Property that is in violation of any federal or sate law that
relates to health, safety, or environmental protection (‘Environmental Law®). The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of
hazardous substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property. As used in this paragraph, hazardous substances are those substances
defined as toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

‘l‘malnn IIIBI Lll“ll‘“!mﬂ‘”ﬂ m! !I[”lll * M CMORT *
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materials containing asbestos or formaldehyde, and radioactive materials.
21.  Time of Essence. Time is of the essence in each covenant in this Security Instrument.

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
Jjudicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is no’ crred on or before the date specified in the notice, Lender at its option may require
immediate paym ant in full of all sums secured by this Security Instrument without further demand
and may forecluse this Security [nstrument by judicial proceeding. Lender shall be entitled to
collect all expenset: i.curred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonab’s nttorneys’ fees and costs of title evidence.

23.  Release.  Tiie Secured Debt includes a revolving line of credit. Although the Secured
Debt may be reduced to a ze.o balance, it is the intention of Borrower and Lender that this Security
Instrument secure the balance vutstanding under the Credit Agreement from time to time from zero up to
the Credit Limit and any intermedia’e balance, and this Security Instrument will remain in effect until
released. Upon termination of the ine ~¥ credit and full payment of all sums secured by this Security
Instrument, Lender shall relaase this Secu:#; 'nstrument.

24.  Waiver of Homestead. I.uclordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the llinoie homestead exemption laws.

25.  Placement of Collateral Protection lisurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Foirowers agreement with Lender, Lender may
purchase insurance at Borrower's expense to proteci 1.enver’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower's interests.” Tne coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is mads #gainst Borrower in connection with the
collateral. Borrower may later cancel any insurance purchaszd by Lender, but only after providing
Lender with evidence that Borrower has oblained insurance as rcquied by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrows: wii be responsible for the costs of
that insurance, including interest and any other charges Lender may itepnse in connection with the
placement of the insurance, until the effective date of the cancellation or expirzion of the insurance. The
costs of the insurance may be added to Borrower’s total outstanding balance or okligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to o ain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverian’s 2ontained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

?Cd?? Losh '£ I( o (Seal)

Borrower - Patricia L Kay \
‘ ﬂ"“i““ll’l‘!Ml“MlgllM!lllﬁll JI"J]I *“ “{l‘ll'! ‘Ill "Iﬂ |I’! || L |I|l| NIJ“L IJ || ll‘
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Space Below This Line for Acknowledgment]

State of lllinois
county of (e’
This instrument was acknowledged before me on May 24, 2018 by Patricia L Kay.

ure of .otarial officer) .

A WAL

(Title or rank)

My Commission expires: _ A

seal:

SANDRA HOWARD
NOTARY PUBLIC, STATE OF LLNGSS
Commission No, 834404 ’
0N7/2020

Origination Company: Consumers Credit Union
NMLSR ID: 692733

Originator: Jeffrey Alfredo Garcia
NMLSR 1D: 1162410

IR

L -1 w*
HELQC Mostgage ~IL
Martgage Cadence Document Center © 2122 01114

L4 6 8 0 » M CMOR

TODOT »

(page 10 of 10 pages)



1815755257 Page: 12 of 15

UNOFFICIAL COPY
CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1408 032100838 HE

STREET ADDRESS: 1243 E. Baldwin Ln Unit 114
CITY: Palatine COUNTY: COO0K
TAX NUMBER: 02-12-200-021-1074

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 114 IN SAN TROPAI CONDOMINIUM, AS DELINEATED ON SURVEY, OF THE POLLOWING
DESCRIBED PAZCBEL OF LAND (HEREINAFTER REFERRED TO AS PARCEL): THAT PART OF THE
SOUTH 780.0 FEF4, AS MBASURED AT RIGHT ANGLES OF THE SOUTH LINE THEREOF, OF THE
NORTHWEST 1/4 Ol "HE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10
EAST OF THE THIRD PP.INCIPAL MERIDIAN, DESCRIBED AS FOLLOWS::

COMMENCING AT THE SOUIFWEST CORNER OF SAID NORTHWEST 1/4 OF THE NORTHEAST 1/4,
THENCE EAST ALONG THE SUUTH LINE OF SAID NORTHWEST 1/4 OF THE NORTHEAST 1/4,
282,96 FEET; (THE SOUTH LINE OF SAID NORTHWEST 1/4 OF THE NORTHEAST 1/4 BEING
ASSUMED AS RUNNING DUE EAST PMD. WEST FOR THIS LEGAL DESCRIPTION) THENCE NORTH
167.0 FEET TO A POINT FOR A ILACR OF BEGINNING OF THE PARCBL OF LAND THEREIN
DESCRIBED; THENCE WEST 77.0 FEET; THENCE NORTH 88.0 FEET; THENCE WEST 13.40
FERT; THENCE NORTH 217.17 FEET; TUENCE EAST 77.0 FEET; THENCE SOUTH 123.0 FEET;
THENCE EAST 71.40 FEET; THENCE SQUT{ $,9.17 FEET; THENCE WEST 58.0 FEET; THENCE
SOUTH 123.0 FEET TO THE PLACE OF BEGIWVING IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHMED AS EXHIBIT "A" TO DECTARNTION OF CONDOMINIUM MADE BY CHICAGO
TITLE AND TRUST COMPANY, AS TRUSTEE UNDER T%UST NUMBER 1067400 AND RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS OF COOK GUNTY, ILLINOIS, AS DOCUMENT NUMBER
2448135, TOGETHER WITH AN UNDIVIDED 1.770 PERCEWI INTEREST IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND 5PACE COMPRISING ALL THE UNITS
THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATISN AND SURVEY) IN CDOK COUNTY,
ILLINOIS ALSO

PARCEL 2:

EASEMENTS POR INGRESS AND EGRESS POR THE BENEFIT OF PARCEL i 235 DEFINED AND SET
FORTH IN MRSTER DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS AND
EASEMENTS FOR SAN TROPAI PLANNED RESIDENTIAL DEVELOFMENT, MADE BY wICAGO TITLE
AND TRUST COMPANY TRUST NUMBER 1067400, DATED MARCH 31, 1976 AND BCCTDED APRIL
12, 1976 AS DOCUMENT NUMBER 23448134, AND AS CREATED BY DEED FROM ChiJC2GO TITLE
AND TRUST COMPANY TRUST NUMBER 1067400 TO MARY PROHASKR, DATED NOVEMBEL. :0, 1377
AND RECORDED DECEMBER 12, 1577 AS DOCUMENT NUMBER 24232224, IN CCOK COUN'(Y,
ILLINOIS

LEGALD ST 06/05/18
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Loan #; 8089995680
CONDOMINIUM RIDER

THIS CONCC#'NIUM RIDER is made this 24th day of May, 2018, and is incorporated into and
shall be deamed to aiiie:« and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Credit
Agreement to Consumeis Credit Union (the "Lender”) of the same date and covering the Property
described in the Security Instrume* and located at:

1243 E. E:aldwin Ln Unit 114, Palatine, IL 60074
'Property Address)]

The Property includes a unit in, together wiii-an undivided interest in the common elements of, a
condominium project known as:

San Traps
[Name of Condomin.or Project]

{the “Condominium Project’). If the owners association or oth.er entity which acts for the Condominium
Project (the “Owners Association”) holds title to property for the Gonefit or use of its members or
sharehoklers, the Property also includes Borrower's interest in the Owrars Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants ani sgreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follcws:

A. Condominium Obligations. Bomower shall pefform all of Berower's obligations
under the Condominium Project's Constituent Documents. The “Constituent Docurients” are the:

(i) Declaration or any other document which creates the Condominium Project; (i) 'x-taws; (i)
code of regulations; and (iv} other equivaient documents. Borrower shall promptly pay, v.iién due,
all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a genorally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfaclory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3

*Illloa9995680* # M €C C NDRD R *
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for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lendsr requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

in'the event of a distribution of property insurance proceeds in lieu of restoration or repair
following -a ‘oss to the Property, whether to the unit or to common elements, any proceeds
payable to 2zrower are hereby assigned and shall be paid to Lender for application to the sums
secured by taa Gzcurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

C. Public Liupllity Insurance. Borrower shall take such actions as may be reasonable
to insure that the Own_is Association maintains a public liability insurance policy acceptable in
form, amount, and extent o ¢ccverage to Lender,

D. Condemnation. he proceeds of any award or claim for damages, direct or
consequential, payable to Borrov er in connection with any condemnation or other taking of all or
any part of the Property, whether o the unit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such preceeds shall be
applied by Lender to the sums secured &y '« Security Instrument.

E. Lender's Prior Consent. Borrower chall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or temination of the Condominium ™rc ject, except for abandonment or termination
required by law in the case of substantial destructior by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (i) ary nmendment to any provision of the
Constituent Documents if the provision is for the express banefit of Lender; (iii} termination of
professional management and assumption of self-managem it of the Owners Association; or (iv)
any action which would have the effect of rendering the public Jiability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues anu sssessments when due,
then Lender may pay them. Any amounts disbursed by Lender under ’nis paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Urioss Borrower and
Lender agree to other terms of payment, these amounts shall bear interez. from the date of
disbursement at the Credit Agreement rate and shall be payable, with interest, vpon notice from
Lender to Borrower requesting payment.

HELOC MULTISTATE Condominiutm Rider

Mongage Cadence Document Center  © 2815 04117 {page 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

ga,ﬁ,w.m R Vw{ (Seal)
orrower - Patricla L Kay LY

Origination Company: Consumers Credit Union
NMLSR IC; £32733

Qriginator: Jeffvzy A'fredo Garcia
NMLSR ID: 1462443

Iy
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