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-500 E. OGDEN AVE., SUITE 107
NAPERVILLE, IL 60503

After Recording Return To:

CHERRY CREEK MORTGAGE CO.,
INC.

7600 E ORCHARD RD, #250 W
GREENWOOD VILLAGE, CO 80111

This Instrument Prepared By:

SHANNON WEISER

CHERRY CREEEK MORTGAGE CO.,
INC. z
7600 E. ORCHAPD RD #280-K
GREENHOOD VILi*3E, CO80111-

TBpace Abore This Line For Recording Data)
MORTGAGE

BCHVMARTZFOPP

Loan #: 310920980

PIN: 24=-29-410-022-0000
MIN: 100030203309209809
MERS Phont: 1=888-678-6377
Case #: 28-28-6-0891522

NOTICE: THIS LOAN 15 NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR IT5 AUTHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below and other woris we defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regaiding the usage of words used in this document are also prov102d in Section 16.

(A) "Security Instrument™ means thig docoment, which is dated MAY 25, 2018, together with all Riders to this document.
(B) "Borrower” is DUANE I, SCHWARTZEOPF AND TAMMIE L SCEWARTZROPF , AUSBAND AND WIFE,
Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation tlizl'iz acting solely as a
pominee for Lender and Lender's successors and assighs, MERS is the mortgagee nnder this Security iavcriment. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
485(:1-2026, tel. (888) 679-MERS.

(D) "Lender" is CHERRY CREER MORTGAGE €0., INC..Lender is a CORPORATION organized and existing under the
laws of THR STATE OF COLORADO. Lender's addrass is 7600 B. ORCHARD RD #250-K, GRBENWCOD VILLAGE,
00 80111

(E) "Note" means the promissory note signed by Borrower and dated MAY 25, 2018. The Note states that Borrower owes
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Lender THO HUWDRED SEVENTY-THREE THOUSAND SEVEN HUNDRED FORTY-FIVE AND 007100 Dollars (U.S.
$273,745.00) plus inferest at the rate of §, 000%. Borvower has promised to pay this debt in regular Periodie Payments and
to pay the debt in full not later than JONB 1, 2048.

{F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums dve under this Security Instrument, plus interest.

(H) "Riders* means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Botrower [check box as applicable]: .

O Adjustable Rate Rider O Condomininm Rider D Second Home Rider

O Balloon Rider O Planned Unit Development Rider [ Biweekly Payment Rider
J1-4 Family Rider O Other(s) [specify]

R VA Rider

(I) "Applicable La~" means all controlling applicable federzl, state and local statutes, regulations, ordirances and
administrative rules an- #cers (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Associatis: Duces, Feos, and Assessments" means all dues, fees, assessments and other charges that ate
imposed on Borrower or the Prezzrty by a condominium association, homeomzers association or similar organization.

(IO "Electronic Funds Transfer* raeans any tansfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiatea throrgh an electronic terminal, telephonic instrument, computer, or magnetic tape 5o as 10
otdet, instruct, or authotize a financial wreirinon to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine taiisactions, transfers initiated by telephone, wire transfers, and antomated
clearinghouse transfers.

(L) "Escrow Items' means those items that are deecribed in Section 3.

(M) "Miscellancous Proceeds™ means any compensaci -, settlemnent, award of damages, or proceeds paid by any thitd party
(other than insurance proceeds paid under the coverages dzszribed in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemnation or other taking of all or any par' of the Propesty; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions es to, the value and/or conditiz.p of the Property.

(N) "Morigage Insurance' means insurance protecting Lender agaiust the nonpayment of, or default on, the Loan.

(O} "Periodic Payment"” means the regularly scheduled amount due for 1 principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §26(1 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, RESPA" refers to all requiremenis and
resitictions that are imposed in regard to a "federally related mortgage loan” even if the .Gen does not qualify as a “federally
related motigage loan" under RESPA.

(Q) "Successor iu Interest of Borrower" means any party that has taken title to the Property. wiisther or not that party has
assumed Botrowet’s obligations under the Note andfor this Secarity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifications of
the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of
COCK:

LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF

TLLINDIS-Single Family-Fannie Ma¢/Freddic Mac UNIFORM INSTRUMENT
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' 3309203900
which ctrrently has the address of 5856 W 126TR PL, ALSIP, IL 60803 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All roplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, tait, if necessary to comply
with law or custom, MERS (as nominee for Leader and Lender's successors and assigng) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will dzfend generaliy the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURIT Y INSTRUMENT combines uniform covenants fot national use and non-uniform covenants with
limited variations by jurisuiciion to constitute a vniform security instrument covering ceal property.

UNIFORM COVENAN1S, Porrower and Lender covenant and agree as follows:

1. Payment of Principal, Intcrevt, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on e debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay fund:. for Escrow ltems pucsuant to Section 3. Payments due under the Note and this
Security Insttument shall be made in U.S, cucreiisy . However, if any check or other instrument received by Lender as paymert
under the Note or this Security [nstrument is returacd 10 Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security [nswurent be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; {c) certified check, bank-check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d} Electronic
Funds Transfer.

Payments are deemed received by Lender when receivod 92 the location designated in the Note or at such other
location as may be designated by Lander in accordance with the no*ics crovisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insw/fcizat to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, withou* waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lande: ie n7t obligated to apply such payments at the
time such payments are accepted, If each Peciodic Payment is applied as of its schediled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unapplied funds until Borrower males jayment to bring the Loan current, If
Botrower does not do so within a reasonable period of time, Lender shall either apply sucli furds or return them to Borrower, If
not applied earlier, such funds will be applied to the outstanding principa! balance unde* the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lende ¢ shiill relieve Borrower fiom
making payments due under the Note and this Security Instrument or performing the covenants and afrssments secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all peyrnts accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; {c) amounts due under Section 3, Such payments shall be applied to each Periedic Payment in the order in which it
became due, Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than ong Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Perfodic Payments if,

TLLINQIS-Single Family-Fannie Mae/Freddio Mae INIFORM INSTRUMENT
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and to the extent that, each paymént can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Petiodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to.principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasshold payments
or ground rents on the Property, if any; (c) preminms for any and all insurance required by Lender under Section 5; and (d)
Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiwms in accordance with the provisions of Section 10. These items are called “Escrow Items." At origination or
at any time ducing the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Bor;ower, and soch dues, fees and assessments shall be an Escrow Item. Borrower shall prompily furnish to
Lender all noticss 65 wnounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrowers obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for-any or all Escrow Items at any time. Any such waiver may only be in writing. [n the event of such
waiver, Borrower shall ya; o ectly, when and whete payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lead<i end, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may ‘equire. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covcuant and agreément contained in this Security Instrument, as the phrase "covenant and
agresment” is used in Section 9. If Boitonset is obligated to pay Escrow Items directly, pursuant to a waijver, and Borrower
fails to pay the amount due for an Escrow Tte=; Lender may exercise its rights under Section 9 and pay such amount and
Borzower shall then be obligated under Section 9 to repay to Lender any such amount. Leader may revoke the waiver as to any
or all Escrow [tems at any tite by a nolice given in sccordance with Section 15 and, upon such revocation, Borrower shall pay
te Lender all Funds, and in such amounts, that are thin + euired under this Section 3,

Lender may, at any time, collect and hold Fund: i an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the m:xim 1m amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data ar.a veasonable estimates of expenditures of fsture Escrow Items
of otherwise fn accordance with Applicable Law.

The Funds shall be held in an instimtion whose deposits are irsnred by a federal agency, instrumentality, or entity
(including Lender, if Lender is am institution whose deposits are so inswied) or in any Federal Home Loan Bank. Lender shall
apply the Funds fo pay the Escrow Items no later than the time specified under PESPA. Lender shall not charge Botrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make suci o charge. Unless an agreement is made in
writing or Appliceble Law requires interest to be paid on the Funds, Lender shall n: rcieguired to pay Borrower any interest
or eamings on the Funds. Borrower and Lender can agree in writing, however, that inteicsi 2iiall be paid on the Funds. Lender
shall give to Barrower, without charge, an annval accounting of the Funds as raquired by RESPA.

If there is 2 surpius of Funds held in escrow, as defined undec RESPA, Lender shal’ acoount wo Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined wo-ler RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount neoessary 1o in<ke up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds hel 1 ir escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the im-unt necessary to
take up the deficiency in accordance with RESPA, but in 1o more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and irpositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow Items, Borrower

330920980
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shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lendez, but only so long as
Bemower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or {c} secures from the holder of the lien an agresmeat satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the len ot take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfar reporting service used
by Lendet in connection with this Loan.

8. Properts Ynsurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against [oss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes an floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(inclnding deduetible lev-is) and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences ¢an change during 'ite term of the Loan. The insurance catrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapyrore Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower 10 pay, in connection with, this Loan, either: (a) a one-time charge for flood 2one determination, certification and
tracking services; or (b) a one-time chargz for flood zone determination and cettification services and subsequent charges each
time remappings or similar changes occvz viich reasonably might affect such determination or certification, Borrower shall
also be responsible for the payment of any fees Linposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resalting from an objection by Borrower.

If Borrower fails to maintain any of the <2verages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is udér no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or mizht not protect Botrower, Borrowet’s equity in the Property, or
the contents of the Property, against any risk, hazard or \iabiiity and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the m:urance coverage so obtained might significantly exceed the
cost of insurance that Botrower could have obtained. Any amourus Jdisbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. Tese amounts shall bear interest at the Note tate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such raiicies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name L-ader as mortgagee and/or as an additional
loss payes, Lender shall have the right to hold the policies and renswal certificates. [7 Lsnder requires, Borower shall promptly
give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtairs zay form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such poiy snall include a standard mortgage
clavse and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bormower shall give prompt notice to the insurance carrier and Lender. ) ender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree In writliug ary insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repai~ of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair \nd r=storation period,
Lender shall have the right to hold such insurance proceeds until Londer has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the .
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adfusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restotation or repair is not economically feasible or Lender's security would be lessened, the insurance

330520980
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proceeds shal! be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
10 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and refated
matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given, In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to
any insurance proceeds in an amount 16t to exceed the amounts unpaid under the Note or this Security Instrument, and {b) any
other of Borrower's rights (other than the right 1o any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Propetty. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid imder the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within 60
days after the executivu of this Security Instrument and shall continue to accupy the Property as Borrower’s principal residence
for at least one year-ufter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably witbbeid or unless extenuating ¢ircumstances exist which are beyond Borrower's control.

7. Preservation, Miaintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property, allow tie “roperty to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall meZotz'n the Propesty in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is ‘decermined pursuant te Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Propecty if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damup. 10, or the taking of, the Property, Botrower shall be responsible for repairing or
restoring the Property only if Lender has rele7sedd proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a seri=s of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repait or rastore the Property, Borrower is aot relieved of Bocrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable ¢ntries uron and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or ptior
to such an interior inspecticn specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in cefup't if, during the Loan application process, Borrower or
any persons ot enfities acting at the direction of Borrower or with do:mwer's knowledge or consent gave matecially false,
misleading, or inaccurate information or statements to Lender {or fai.er. t~ provide Lender with material information) in
connection with the Loan, Matetial representations include, bue are not limi*sd to, representations conceming Borrower's
cccupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under (n¥% Security Instrement. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {5) *aere is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security ‘nstmment (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrwment or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, thcn Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights vnuer i Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Propary. Lender's actions can
in¢lude, but are not limited to: (a) paying any sums secured by a lien which has ptiority over this Seawry Instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Propetty and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate buflding or other code vielations or dangerous conditions, and have utilities turned on or off. Alhough Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender inctrs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
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Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interesis herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrowet shall
pay the preminms required to maintain the Mortgage Insurance in effect, Jf, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Barrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by I.onder. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the aizunnt of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accers, use and retain these payments es a non-refundable loss reserve in lieu of Mortgage Insusance. Such
loss reserve shall be noiri#Zundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrowe: a2y terest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage {in s amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtaired, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments towarc th: rvemiums for Mortgage Insurance, Borrower shall pay the premiums required fo
maintain Mortgage Insurance in effect, or to pr2vide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agresment between Borrower and Lender providing for such termination or until
termination {s required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or ary entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower I, noi 2 party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such 'nsurance in force from time to time, and may enfer inte
agreements with other parties that share or modify their risk, or redue losses, These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or pesties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that (e’ mortgage insurer may have available {(which may
include funds obtained from Mortgage Insurance premiums).

As aresnlt of these agreements, Lender, any purchaser of the Note, avother insurer, any reinsurer, any ofiier entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts t.:a: derive from (or might be characterized
as) a pottion of Borrower's payments for Mortgage Insurance, in exchange for shering ~r modifying the mortgage insurer's rigk,
or reducing losses, If such agreement provides that an affiliate of Lender takes a shar of thie insurer's rigk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurunce.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrowir !l owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect {s the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
ceriain disclosures, to request and obtain cancellation of the Mortgage Insuranee, to have the Mortgage Insurance
terminated antomatically, and/or to recelve a refund of any Mordgage Insurance premlums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to-and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to rastoration or repair of the Property, if the
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restoration or repalr is economically feasible and Lender's security is not lessened. During such repair and restoration petiod,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be nndertaken promptly.
Lender may pay for the repalrs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agrezment is made in writing or Applicable Law requires interest t¢ be paid on such Miscellaneous
Proceeds, Lender shal! not be required to pay Borrower any intersst or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not thea due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a fotal taking, destruction, or loss in value of the Property, the Miscellaneows Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial faking, destruction, or loss in value of the Property in which the fair market valve of the
Property immediate”y before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Scousiov Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agrer-in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellanaous Proceeds npuiiplied by the following fraction: {a} the total amount of the sums secured immediately before the
paitial taking, destructinii, <. 'e:s in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in vafuc. Any balance shall be paid to Borrower.

In the event of a partial ta'.ing, destruction, or loss in valve of the Property in which the fair market value of the
Property immediately before the partie! taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, dos%.tion, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the stins secured by this Security Instrument whether or not the sums ace then due.

If the Property is abandoned by Borxews:, or i, after notice by Lender to Borrower that the Opposing Party (as
defined in the nexe sentence) offers to make an awary io settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender 1o @:chorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured k- this Security [nstrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellanzous Proceeds or the party against whom Botrower has a tight of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whriper civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairmesdt £ L.ender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a defanlt and, if acceleration L.ae occurred, reinstate as provided in Section 19, by
causing the action of proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeioure of the Property
or other material impairment of Lender's interest in the Property ot rights undat thiz Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Proparty are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the 'roperty shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensioi of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Leader to Por:ower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Intersst of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Barrower or to retese iv extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by rezson of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Inlerest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assipns Bound, Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instroment only to mortgage, grant and convey the

330920580
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co-signer’s interest in the Property under the terms of thiz Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security [nstrament or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successot in Interest of Borrower whe assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this Security
Insttutnent unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borzower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrament to charge a specific fee o Borrower shall not be construed as a prohibition on the cbarging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan ts subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or othet loan charges esiiccted or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be requcd by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower wi'ch exceeded permitted limits will be refunded to Borrgwer. Lender may choose to make this
refund by reducing the principat ewed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be tratzd as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). 2atrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of acticn 3.rower might have arising out of such overcharge.

15. Notlces. All notices given by Boriowor or Lender in connection with this Security Instrument must be in weiting.
Any notice to Borrower in connection with thiz Sccurity Instrument shall be deemed to have been given to Botrower when
mailed by first class mail or when actually deliverzd o Borrower's notice address if sent by other means, Notice to any one
Borrower shall constitute notice to all Borrowers unless “ipplicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated » cubstitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of adkiress. [{ Lender specifies a proceduve for reporting Borrower's change of
address, then Botrower shall only report a change of addresz turough that specified procedure. There may be only one
designated notice address under this Security Instrument at any ore tine. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated hersin valeus Lender has designated another address by notice o
Borrower. Any notice in connection with this Security Instrument shai( r.ot be deemed to have been given 1o Lender until
actually received by Lender. If any notice required by this Secucity Insirument.is also required under Applicable Law, the
Applicable Law requirement will satisfy the cocresponding requirement under thie Secutity Instrament,

16. Governing Law; Severability; Rules of Construction. This Secuiity instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights aud opligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicatie Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrumesic oi the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or iz Mote which can be given
effect without the conflicting provision,

As used in this Security [nstrument: (a) words of the masculine gender shall mean ang include corrssponding neuter
words or words of the feminine pender; (b) words in the singuiar shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation 1o take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Tranmsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Intetest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficia! interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if such exercise is prohibibed by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Insttutment without further notice or demand on Borrower.

19, Borrower's Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right o have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Bu:rower: (a) pays Lender all sums which then would be due under this Security Instrament and the Note as
if no acceleration had-urcurred; (b) cures any defavlkt of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security I=strument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incuzizd for the purpose of profecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes suct action as Lender may reasonably require 1o assure that Lender’s interest in the Property and
rights under this Security Insinrsnt, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged vnless as otiie, wise provided under Applicable Law, Lender may require that Borrower pay such
reinstatemnent sums and expenses ii one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer’s ¢he.}: or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, iastre=:entality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security [nstrument and oblipations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall 1o apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Moice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more viraes without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Setvicer") that collects Period.c Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under e Note, this Security Instrument, and Applicable Law, Thete
alzo might be one or more changes of the Loan Servicer unteiarsd *o a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which wal state the name and address of the new Loan Servicer,
the address to which payments should be made and any other informatw RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviceZ oy a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with th Loun Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise providsd by the Note purchaser. -

Neither Bocrower nor Lender may commence, join, or be joined to any judizia! artion {as either an individual litigant
ot the member of a class) that arises from the other party's actions pursuant 1o this Secuaiy Listrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Intttument, until such Borrower or
Lender has notified the other perty (with such notice given in compliance with the requirements i S=ction 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such noticu too'ze corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that tim~ pariod will be deemed
10 be reasonable fot purposes of this paragraph. The notice of acceleration and oppottunity to cure given .0 Borrower pursuant
to Section 22 and the notice of acosleration given to Borrower pursuant to Section 18 shall be deemed to saiizty the notice and
opportunity to take cortactive action provisions of this Section 20,

21. Razardous Substances. As used in this Section 21: () "Hazardous Substances" are those substances defined as
toxic or hazardous substances, polhutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flamymable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or envivonmental protection; (¢) "Environmental Cleanuvp” includes any response

330520540
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action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, coniribute to, or otherwise trigger an Environmental Cleanup.

Botrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an Environmental
Condition, ot (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two semtences shall not apply to the presence, use, or storage an the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (inchuding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or pivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, r<isase or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardoos Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
govenmental or reguiateiy: authority, or any private party, that any removal or other remediation of any Hazardous Substance
affacting the Property i n<oessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nutiilog herein shall create any obligation on Lender for an Environmental Cleanup.

330920980

NON-UNIFORM COVEN/.2<TS. Borrower and Lender firther covenant and agree as follows:

22, Aceeleration; Remedies. Le7.dzr shall glve notice to Borrower prior to acceleration following Borrower's
breach of any covegant or agreement in <his Security Instrument (but not prior to aceeleration under Section 18 unless
Applicable Law provides otherwise). The n¢ tice shall specify: (a) the default; (b) the action requived to cure the defauli;
(c) a date, not less than 30 days from the date t'se 1otice is given to Borrower, by which the defanlt must be cured; and
(d) that Tailure to cure the default on or before the fa’e specified in the nofice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrawer of the right to reinstate after acceieration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Barrowwer to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notlee, Lender at.it; option may require iImmediate payment in full of all
sums secured by this Security Instrument without farther dora=d and may foreclose this Security Iustrument by
judicial proceeding. Lender shall be entitled to collect all expenses Zn<arred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and osts of title evidence,

23. Release. Upon payment of all sums secured by this Security lastroment, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borroviara fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of tte £2e is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with [ilinois law, the Borrower herek* r3)sases and waives all rights under
and by virtue of the Iilinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender v/ius evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Eorrovar's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Bomower's intercsts. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrev er'in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Leadir with evidence
that Borrower lias obtained insurance as required by Borrower's and Lender’s agresment. If Lender purchases nsurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insbrance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrayet and recorded with it.

STATEOF__ 24t 21 S

COUNTY OF_-_Q-E‘L. prw
This mstrumen’ was acknowledged before me on J@m@m/ Y by DUANE L

BECHHARTZKOPF, T2 4MIE L BCHWARTZKOPF. /

" Notary Public S’qtef{a- %hﬁ-j

"~ OFFICIAL SEAL ™"
STELLA PARHAS My Commission Expires: MS{

Notary Public - Sigte of Minoig

§.My Commission Expires Dec. 20, zol";

Individual Loan Originator; CLAUDE EHINGER, NMLSR [D: 225247
Loan Originator Organization: CHERRY CREER MORTGAGE €0., Y4".,NMLSR ID: 3001
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V.A. GUARANLTEZED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS [DAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZZD AGENT.

LUHWARTZROPF

Loar #: 330920980

MIN: 100230203309209809
Caso #: 28-22-5-0891922

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDEW is made this 25TH
day of MAY, 2018, and is incorporated into and shall be-deemed to amend e:1d zupplement the
Mortgage, Deed of Trust, or Deed to Secure Debt (herein "Security Instrument”) dze nf even date
herewith, given by the undersigned (herein "Borrower™) to sectire Borrower's Note lo CHERRY
CREEE MORTGAGE CO., INC. (herein "Lender”) and covering the property described in the
Security Instrument and located at 5856 W 126TH PL,ALSIP, IL 60803 (Propetty Aadress).

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

VA GUARANTEED LOAN AND ASSUMPTION P(}LIC‘lr RIDER

e 5322
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If the indebtedness secured hereby be guarenteed or insured under Title 38, United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the
rights, duties and liabilities of Borrower and Lender. Any provisions of the Security Instrument or
other instruments executed in connection with said indebiedness which are inconsistent with said
Title or Regulations, including, but not limited to, the provision for payment of any sum in
connection with prepayment of the secured indebtedness and the provision that the Lender may
accelerate payment of the secured indebtedness pursuant to Covenant 18 of the Security
Instrument, are hereby amended or negated to the extent necessary to conform such instruments to
said Title r. Regulations.

LATE CHAXGE: At Lender’s option, Borrower will pay a "late charge” not exceeding FOUR
percent (4.00% %) of the overdue payment when paid more than PIFTEEWN (15) days after the
due date thereof tc cover the extra expense involved in handling delinquent paymeants, but such
"late charge” shall not ke payable out of the proceeds of any sale made to satisfy the indebtedness
secured hereby, unless cuch proceeds are sufficient to discharge the entire indebtedness and ali
proper costs and expenses «ecarzd hereby.

GUARANTY: Should the Deparhnent of Veterans Affairs fail or refuse to issue its guaranty in full
amount within 60 days from the date chat this loan would normally become eligible for such
guaranty committed upon by the Departiz<ot of Veterans Affairs under the provisions of Title 3§ of
the 1,8, Code "Veterans Benefits,”" the Morigags2 may declare the indebtedness hereby secured at
once due and payable and may foreclose immediately or may exercise any other rights hereunder or
take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may b< «eclared immediately due and payable
upon transfer of the property securing such loan to any tra:sieree, unless the aceeptability of the
assumption of the loan is established pursuant to Section 3774 o Chapter 37, Title 38, United
States Code.

An authorized transfer ("assumption") of the property shall also be subicst to additional covenants
and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one half of one cercent (0.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at ihe yime of transfer
to the loan holder or its authorized agent, as trustee for the Department of Veterans 2 Sairs, 1f the
assumer fails to pay this fee at the time of transfer, the fee shall constitute an additionz: Zabt to that
already secured by this instrument, shall bear interest at the rate herein provided, and aithe option
of the payee of the indebiedness hereby secured or any transferee thereof, shall be immediately due
and payable. This fee is automatically waived if the assumer is exempt under the provisions of 38
U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow

VYA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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assumption and transfer of this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this charge
shall not exceed the maximum established by the Department of Veterans Affairs for a loan to
which Section 3714 of Chapter 37, Title 38, United States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: [f this obligation is assutned, then the
assumer hereby agrecs to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Departmeut of Veterans Affairs to the extent of any ¢laim payment arising from the guaranty or
insurance of the indebtedness created by this instrument.

IN WITNESS Yi HZREQF, Borrower(s) has exccuted this V.A. Guaranteed Loan and Assumption
Policy Rider.

U ZLLZ D 2515

- BORROKER - DUANE 1 £CHVARTZKOPF - DATE -

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
e 32 Page 3 of 3
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Lot 154 in Chippewa Ridge sma.»;u N-Q le:f uLQaltAl‘W EQQRU east 1/4 of Section 29, Township

37 North, Range 13, East of the Third Principal Meridien, in Cook County, lllincis.
PIN: 24-29-410-022-0030
Property Address: 5856 W. 126th Place, Alsip, IL 60803



