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DEFINITIONS

Words used in multiple sections of this document aré defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Scction 16.

(A) "Security Instrument" means this document, which is dated June 4, 2018 .

together with all Riders to this document. . ]
(B) "Borrower"is Mitchell Koonce and Artina Koonce, hustand and wife

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corporation that is
acting solcly as a nominec for Lender and Lender's successors and assigns. MERS Is the morigagee
under this Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an
address and telephonc number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lenderisa Corporation
organized and cxisting under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave. Detroit, MI 48226-1906

(E) *Note" means the promissory note signed by Bosrower and dated June 4, 2018

The Note states that Borrower owes Lender One Hundred Eighty Five Thousand and

00/100 Dollas
(U.s.$185,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Paymeri's ad to pay the debt in full not later than July 1, 2048 .

(F) "Props¢iv" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" m:an;, the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not:, 2ad all sums due under this Sceurity Tnstrument, plus intcrest.

(H) "Riders" means all Riders to this Sccusity Instrument that are cxecuted by Borrower. The following
Riders arc to be exceut’sd ov Borrower [check box as applicable]:

] Adjustable Rate Rider Q Condominium Rider [_] Sccond Home Rider
[ Balloon Rider 13 #lanncd Unit Development Rider [_] 1-4 Family Rider
XXl VA Rider L] BlwecXkly Payment Rider Xx] Other(s) [specify)

Legal Attache

() "Applicable Law" mcans 21) controllinz applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and order; (tha* have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fecs, and Assessmients” means all dues, fees, assessments and other
charges that arc imposcd on Bomower or the Propesty by a condominium association, homcowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of {yuds, other than a transaction originated by
cheek, drafi, or similar paper instrument, which is initiated "zsough an clectronic terminal, telephonic
instrument, computer, or magnctic tape so as to order, instruct, or 2athorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, puint-ci-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that arc described in Scction 3,

(M) "Miscellancous Proceeds” means any compensation, settlement, award of dainuges, or proceeds paid
by any third party (other than insurance procecds paid under the coverages described i Saction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking of al! or'ary part of the
Property; {iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissiuns as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or-drlnlt on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan" even if the Loan docs not qualify as a “federally relatcd mortgage
loan" under RESPA,
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or ¢this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower docs hercby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County {Type of Recording Jurisdiction]
of Cook [Name of Reeording Jurisdiction]:

SEE EXHIAIT “A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 31-14-205-026-0000 which cusrently has the address of
20033 Mohawk Tr1 (Street)
Olympia Fields (Cix2. Illinois 60461-1125 (zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafier ¢/cied on the property, and all
easements, appurtenances, and fixturcs now or hercafter a part of the propedy. All replacements and
additions shall also be covered by this Sceurity Instrument. All of the focesoing is referred to in this
Sccurity Instrument as the “Property.” Borrower understands and agrees that MERS holds oniy legal title
to the interests granted by Borrower in this Sccurity Instrument, but, if necessary to somply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the light' to cXxcreise any
or all of those interests, including, but not limited to, the right to forcclose and sell tne Proverty; and to
take any action required of Lender including, but not limited to, relcasing and canceling ‘nis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyca and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend gencrally the litle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real

roperty.,
prep GKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Scction 3, Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is retuned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer’s check or
cashic’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficicnt to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curren?, wishout waiver of any rights hereunder or prejudice fo its rights to refuse such payment or partial
payments fa ihe future, but Lender is not obligated to apply such payments at the time such payments are
accepled. T{ ¢nch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intcrest on unspplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. (P Derrower docs not do so within a reasonable period of time, Lender shall cither apply
such funds or return the:n to Borrower. If not applicd carlier, such funds will be applied to the outstanding
principal balance under (t:¢ Note immediatcly prior to foreclosure. No offset or claim which Borrower
might have now or in the fraie against Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Insiivracnt or performing the covenants and agreements secured by this Security
Instrument,

2, Application of Payments-or Proceeds. Except as otherwise described in this Scction 2, all
payments accepted and applied by Lendzr-shall be applicd in the following order of priority: (a) intercst
duc under the Notc; (b) principal due undzr ine Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in'the erder in which it became duc. Any remaining amouats
shall be applied first to late charges, scoond to aiy otaer amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Bormower for a selinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment'mry be applied to the delinquent payment and
the Jate charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,-and to the cxtent that, cach payment can be
paid in full, To the extent that any excess exists after the payment ii; applizd to the full paymeat of onc or
more Periodic Payments, such excess may be applied to any late charges fue. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note,

Any application of payments, insurance procceds, or Miscellancous Presieds to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Peiicdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodiz Tayments arc duc
under the Note, until the Notc is paid in full, a sum (the "Funds") to provide for paywnent of amounts duc
for; (a) taxes and asscssments and other items which can attain priority over this Security Irsirament as a
licn or encusmbrance on the Property; (b) leaschold payments or ground rents on the Properiy, i any; (¢)
premiums for any and 2l insurance required by Lender under Scction 5; and (d) Mortgage insirance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items arc called "Escrow
Tiems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Botrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation {0 pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay dirccily, when and where payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow ltem, Lender may excrcisc its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by 2 notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amonnts, that are then required under this Section 3.

I.éader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require undr XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimalcs of expenditures of future Escrow ftems or otherwise in accordance with Applicable
Law.

The Funds shall o~ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity Zacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan BanX. i.cnder shall apply the Funds (o pay the Escrow Items no later than the time
specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or v.rify'ng the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permils Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b< waid on the Funds, Lender shall not be required to pay Bomrower
any interest or carnings on the Funds. Buiroiwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a¢ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA /If there is a shortage of Funds held in escrow,
as defincd under RESPA, Lender shall notify Borrower as'reaized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceedznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in csciow, po-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 msotisly payments.

Upon payment in full of all sums secured by this Security Instrumeat, Lerder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, 'fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lesseiiold payments or
ground renls on the Property, if any, and Community Association Dues, Fees, and Assesscacats, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provider 1n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instarant unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner weoptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Jien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the licn whilc those proceedings are pending, but only until such proceedings
ate concluded; or () secures from the holder of the licn an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atiain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insurcd against loss by firc, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosea by Bosrower subject to Lender's
right 15 disapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may
require Bocrower to pay, in conncction with this Loan, either: () a one-time charge for flood zone
determinaticn, certification and tracking services; or (b) a onc-time charge for flood zone determination
and certificatiun cervices and subsequent charges each time remappings or similar changes occur which
reasonably might aiert such determination or certification. Borrower shall also be responsible for the
payment of any fees inposed by ihe Federal Emergency Management Agency in conncction with the
review of any flood zone dciermination resulting from an objection by Borrower.

If Borrower fails to mriniain any of the coverages described above, Lender may obtzin insurance
coverage, at Lender's option 2:ud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverige. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eyuity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gr¢uier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraticé Zoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any.2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (his Sccurity Instrument. Thesc amounts shall bear interest
at the Note rate from the date of disbursement and saal. b payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard coitpage clausc, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and reacwal
certificates. If Lender requires, Borrower shall promptly give to Leader 2" receipts of paid premiums and
rencwal notices. If Bortower obtains any form of insurance coverage, i otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include-a siandard morigage clausc and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice o the insurance cenicr and Lender. Lender
may make proof of loss if not madc promptly by Borrower. Unless Lender and Borrorves otherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was required bv Lender, shali
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have ths right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to custre the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is cornpleted. Unless an agreement is made in writing or Applicable Law
requircs interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shali not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with
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the excess, if any, paid {o Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offcred to sctile a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under
Scction 22 or othenwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Bomrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverase of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunts npaid under the Note or this Security Instrument, whether or not then duc.

6. Oc:upancy, Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence withia €0 days afier the execution of this Sccurity Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in“wridng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whic) zic beyond Borrower’s control.

7. Prescrvation, Mairievance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e’ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe( is vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detciiorating or decreasing in vatue due to its condition. Unless it is
determined pursuant (o Section § that-z¢rair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged t5 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa’rs 7nd restoration in a single payment or in a serics of
progress payments as the work is completed. If the insirance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make rcasonable entrics upot-and incpections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvemcnts o the Property. Lender shall give
Borrower nolice at the time of or prior to such an interior inspection spe<t¥ying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Juring the Loan application
process, Borower or any persons or cntitics acting at the direction of By wuvier or with Borrower's
knowledge or consent gave materially falsc, mislcading, or inaccurate information or statements to Lender
(or failed to provide Lender with matcrial information) in connection with fhc- Loan. Matcrial
representations include, but are not limited to, representations concerning Borrowei's_oceupancy of the
Property as Borrower's principal residence,

9, Proteetion of Lender's Interest in the Property and Rights Under this Security Tasiroment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumexi (b) there
is a legal procceding that might significantly affect Lender's interest in the Property and/or rights vader
this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums secured by 2 licn
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fecs to protect its interest in the Property and/or rights under this Security Instrument, including
its sccurcd position in a bankruptey procceding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipcs, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may lake action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shali become additional debt of Borrower
sccured by this Sccurity Instrument, These amounts shall bear intcrest at the Note rale from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. . . , .
If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the

{case. 21 Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrocs to the merger in writing,

10. Marte,age Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall par the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insvizoze coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sach insurance and Borrower was required to make separately designated payments
toward thc premiums<fo: Mortgage Insurance, Borrower shall pay the premiums requircd to obfain
coverage substantially cyuivalent 1o the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Boravar of the Mortgage Insurance previously in cffect, from an altermate
mortgage insurer selected by Zender, If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o piy to Lender the amount of the separately designated payments that
were due when the insurance coveirzgn ceased to be in effect, Lender will accept, use and retain these
payments as a non-rcfundable loss reeeive.in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact \h2i e Loan is ultimately paid in full, and Leader shall not be
requircd to pay Borrower any interest or earnings on such loss resceve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selccted by Lender agan:-besomes available, is obtained, and Lender requires
separatcly designated payments toward the premiums for Mortgage Insurance. If Lender requircd Mortgage
Insurance as a condition of making the Loan and Boniov:¢r was required to make separately designated
payments toward the premivms for Mortgage Insurance, ‘Be.rower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a conrefundable loss reserve, uatil Lender's
requirement for Mortgage Insurance ends in accordance with sy written agreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasas.be Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is'nel a party to the Mortgage

Insurance.
Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may

cuter into agreements with other partics that share or modify their risk, or reduce losses. These agreements
arc on terms and conditions that are satisfactory to the morigage insurcr and the other party.for parties) to
these agreements, These agrecments may require the mortgage insurer to make payments vsing any source
of funds ihat the morigage insurer may have available (which may include fimds obtained tror-Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any 12iusurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymeats for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a sharc of the insurer’s risk in cxchange for a share of the
premiums paid to the insurer, the arrangemeat is often termed “captive reinsurance.” Further:

(n) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannio Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@9 -6A(IL) (530200 Page 8ol 15 Initiots:

L —=

Form 3014 1/01



1815729022 Page: 10 of 23

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive n
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shatl be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Leraler has had an opporiunity to inspect such Property to ensurc the work has been completed to
Lendess cutisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
tepairs ard rostoration in a single disbucsement or in a serics of progress payments as the work is
completed. "Jn'ces an agreement is made in writing or Applicable Law requires interest to be paid on such
Misceflancous @receeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Precoeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellwacous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then die, /with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applicd in the order provided for in Scction 2.

In the event of a totz( tkiug, destruction, or loss in value of the Property, the Miscellaneous
Procceds shall be applicd to the sume secured by this Sceurity Instrument, whether or not then duc, with
the excess, if any, paid to Borrower, '

In the cvent of a partial taking,-desiruction, or loss in value of the Property in which the fair market
valuc of the Property immediately before the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums sccursd Oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the torz.amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i% value. Any balance shall be paid te Borrower.

In the event of a partial taking, destruction, or toss iw vzlve of the Property in which the fair market
valuc of the Property immediately before the partial taking, desiruction, or loss in valuc is dess than the
amount of the sums secured immediately before the partial ¢2king, destruction, or loss in value, unless
Borrower and Lender otheswise agree in writing, the Miscellancous Provceds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoncd by Borrower, or if, afier notice hy. Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award <o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is Jiven, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair ot the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" mcans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has 2 right of action in

regard to Miscellancous Proceeds. . . . L4 .
Bosrower shall be in default if any action or procceding, whether civil or criminal, is bigun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
intercst in the Property or rights under this Security Instrument. Borrower can cure such a defawlvand, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hercby assigned and shall be paid to Lender. . .
All "Miscellancous Procceds that arc not applicd 1o restoration or repair of the Property shall be

applicd in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Froddio Mac UNIFORM INSTRUMENT WITH MERS
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Tnterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomower or to refuse to exiend time for payment or otherwise modify
amortization of the sums sccured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Bommower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrewer covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not exccute the Note (a "co-signer”); (a) is co-signing this
Sccunity instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ot this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen!, 2nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acesmmodations with regard to the terms of this Sccurity Instrument or the Note without the
CO-signer's corier..

Subject to tac. provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticus rader this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis #nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and li=kility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrocments of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the successors-and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of piotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not wraied to, attorneys' fees, properly inspection and valuation fees.
In regard to any other fecs, the abscnce of vz s authority in this Sceurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitian on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security (instrament or by Applicable Law.

If the Loan is subject to a law which scts maxiinum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b Collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colicried from Borrower which exceeded permitted
limits will be refunded {o Borrower, Lender may choose to ‘mike this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrower. If a rcfund reduces principal, the
reduction will be treated as a partial prepayment without any peepayricat charge (whether or not a
prepayment charge is provided for under the Notc). Borrower's aceepiars of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Bor.ovrer might have arising out
of such ovcrcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument
must be in writing, Any notice to Borrower in connection with this Sccurity Instruzient chall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverec to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notive t2 2't Borrowers
unless Applicable Law cxpressly requires othenwvise. The notice address shall be the Frepeity Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Binrewer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conncction with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required 'wnder Applicable
Law, the Applicable Law scquirement will satisfy the comesponding requircment under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics to agrec by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcct other provisions of this Sccurity Instrument or the Note which can be
given cffcet without the conflicting provision.

As used in this Sccurity Insirument: (a) words of the masculine gender shall mean and include
correspouding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any a«tion.

17, ®urrower's Copy. Borrower shall be given onc copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” mcans any legal or beneficial interest in the Property, including, but not limited
to, those beneficizi interests transferred in a bond for decd, contract for decd, installment sales contract or
escrow agreement, v intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par« of thc Property or any Intercst in the Properiy is sold or transferred (or if Borrower
is not a natural person ard 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may-require immediate payment in full of all sums secured by this Security
Instrument. However, this aptio:shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.,

If Lender excrcises this optio, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 drys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suioz secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thic-period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d2mand on Borrower.

19. Borrower's Right to Reinstate Afte- Acceleration. If Borrower mects ceriain conditions,
Borrower shall have the right to have enforcement 41 this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of Wie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migi specify for the termination of Borrower's right
to rcinstate; or (c) entry of a judgment enforcing this Sesarity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Sccurity Instrument, including, bt not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for ke purpose of profecting Lender's
interest in the Property and rights under this Security Instrument; and (d; tax<c such action as Lender may
rcasonably require to assurc that Lender's interest in the Property and “ights under this Sccurity
Instrument, and Bomower's obligation to pay the sums securcd by this Sccurity Inzizument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reavire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selictea by Lender: (a)
cash; (b) money order; (c) certificd check, bank check, treasurer’s check or cashier's ¢hicck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instvuraentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lugiruinent and
obligations sccured hercby shall remain fully effective as if no acceleration had occurred. How:ver, this
right to reinstate shall not apply in the case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the catity (known as the "Loan Servicer") that collects
Periodic Payments due uader the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
on¢ or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sccurity Instrument or that allcges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other puny hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabic Law provides a time period which must clapse before certain action can be taken, that time
period will ‘oc deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity te/cuie given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan( o Scetion 18 shall be deemed to satisfy the notice and opportunity to take corrcetive
action provisions of inie asction 20,

21. Hazardous Sisstances. As uscd in this Scction 21: (a) "Hazardous Substances™ are thosc
substances defined as toxic ¢r hazzrdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keresene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) “Environmental Law" means feder:! [2.ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental orutoction; (c) "Environmental Cleanup® includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition® means a condition that can cause, con.cribute to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, vse, disposal, storage, or release of any Hazardous
Substances, or threaten to relcasc any Hazardous Substances, 4o:0r in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property \uY that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, d»¢ w the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the velve of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the fronerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nor:nol residential vses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clair; demand, lawsuit
ot other action by any governmental or regulatory agency or private party involving the Pooperty and any
Hazardous Substance or Environmental Law of whick Bomrower has actual knoviedgs, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
relcase of any Hazardous Substance, and (c) any condition caused by the presence, use or relsus2 of 2
Hazardous Substance which adverscly affcets the value of the Property. If Borrower lcamns, or is notificd
by any governmental or rcgulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall creaic any obligation on
Lender for an Eavironmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less thon 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to eure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecle_ur: proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and foreclzsure, If the default is not cured on or before the date specified in the notice, Lender at its
option ma; r.ouire immediate payment in full of all sums secured by this Security Instrument
without furtb:r remand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (0 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linit:d to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon pay:sent of all sums secured by this Sceurity Instrument, Lender shall release this
Security Instrument, Borrowei snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instevment, but only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under-Azplicable Law.

24, Waiver of Homestead, In accordupze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honestead excmption laws,

25. Placement of Collateral Protection Insuranc:, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeinerd with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendir purchascs may not pay any claim that
Borrower makes or any claim that is made against Borrower i conraction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte’ providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lende:'s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ot that insurance, including interest
and any other charges Lender may impose in connection with the placemera of the insurance, until the
cffective date of the cancellation or cxpiration of the insurance. The costs of the insmance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be muie than the cost of
instrance Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
e e\ TTTHI0E (Seal)
Mitchell Koonce -Borrower
x \ (Seal)
Artina Koonce -Bormower
= _ (Secal) (Scal)
‘wanower «Borrower
{Scal) ), (Seal)
-Botvower -Borrower
{Scal) o (Scal)
<Borrower <Borrower
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STATE OF ILL]NOIS Cook County ss:
I, , @ Notary Public in and for said county and
state do hereby vérti yummt hell Koo ce and Artina Koonce, husband and wife

*

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurent 1s histher/their free and voluntary act, for the uscs and purposes therein set forth.

Giver onder my hand and official seal, this 4th day of June, 2018

My Commission [xyres:

) ——

Notary Public

Loan origination organization Quicken Loans Inc.

NMLSID 3030
Loan originator Mohamad A1-Kaaki
NMLSID 1366758
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MERS MIN: 100039033997938687 3399793868

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
VA Case Number: 28-2860892129 MPTION PO

NOTICE: THIS LOAN IS _NOT _ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
RIE}E&GETERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this ~ 4th day of

June, 2018 , and is incorporated into and shall be deemed to amend and
supplement the Morigage, “Deed of Trust or Deed to Secure Debt (herein "Security
Instrument”) dated of even datz herewith, given by the undersigned (herein "Borrower") to
secure Borrower's Note to  Quicken Loans Inc,

(herein "Lender") and covering the Proparty described in the Security Instrument and located

at
20033 Metiowk Trl
Olympia Fields.-iL 60461-1125
[Property Adciess!

VA GUARANTEED LOAN COVENANT: In addition to th2-covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured tincer Title 38, United States
Code, such Title and Regulations issued thereunder and in effect <n-the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any provisions of the Security
Instrument or other instruments executed in connection with said indcoteriness which are
inconsistent with said Title or Regulations, including, but not limited to, the provision for
payment of any sum in connection with prepayment of the secured indebteriess. and the
provision that the Lender may accelerate payment of the secured indebtedness pnrsuant to
Covenant 18 of the Security Instrument, are hereby amended or negated to the axtent
necessary to conform such instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

4313253188
s |MUNMIITD
Page 1 of 3 Initials:
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LATE CHARGE: At Lender's option, Borrower will pay a “late charge” not exceeding four per
centum (4%) of the overdue payment when paid more than fifleen (15) days after the due
date thareof to cover the extra expense involved in handiing delinquent payments, but such
"lale charge” shall not be payable out of the proceeds of any sale made lo salisfy the
indebledness) secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Stauld the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within 67 days from the date that this loan would normally become eligible for
such guaranty cominitier! upon by the Department of Veterans Affairs under the provisions of
Tille 38 of the U.S. Code "Veterans Benefits,” the Morigagee may declare the indebtedness
hereby secured at once 't ind payable and may foreclose immediately or may exercise any
other rights hereunder or take ary uther proper action as by law provided.

TRANSFEROF THE PROPERTY:This loan may be declared immediately due and payable upon
transfer of the property securing ‘sich loan to any transferee, unless the acceptabliity of the
assumption of the loan is establiskec mursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE A fee equd’ (o

0.50%) of the balance of this loai %5 of the date of transfer of the property
shall be payable at the time of transfer to the lean licianr or its authorized agent, as lrustee
for the Depariment of Velerans Affairs. If the assume=-iails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to that ¢ready secured by this instrument,
shall bear interest at the rate herein provided, and, at ine option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be iinmediately due and payable.
This fee is automatically walved if the assumer is exempt under e nrovisions of 38 U.S.C.
3729 (c).

b CHARGE: Upon application 1 apnroval to allow
assumption of this loan, a processing fee may be charged by the loan hold:r ol its authorized
agent for determining the creditworthiness of the assumer and subsequent, -avising the
holder's ownership records when an approved transfer is completed. The amzunt of this
charge shall not exceed the maximum established by the Department of Veterans Affals for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.

MO
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumplion
Policy Rider.

e S S masasor iy (/2018

Mitchell ~oonce -Borrower  Artina Koonce -Borrower
-Borrower -Borrower
-Borrowe_; -Borrower
-Borrower -, -Borrower

ALY
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LEGAL DESCRIPTION

Order No.:  18RX62314930P

For APN/Parcel I1D(s): 31-14-205-026-0000

LOT 28 IN THE TRAILS OF OLYMPIA FIELDS PHASE 2, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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MERS MIN: 100039033997938687 3399793868
VA Case Number: 28-2860892129

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this 4th day of
June, 2018 , and is incorporated into and shall be
deem-d o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to
secure Bolrovser's Note to
Quicken Leans Inc.

(the “Lender”} of t same date and covering the Property described in the Security

Instrument and locatec’ st
20033 Mohawk Trl
Slympia Fields, IL 60461-1125
[Property Address)
The Property includes, but is net-limited to, a parce! of land improved with a dwelling,
together with other such parcels-and, certain common areas and facilities, as described in
CC & R's as amended from time-vz time

the "Declaration”). The Property is a par, ¢f a planned unit development known as
ee Neighborhood section below

(Name of Planned Unit Deveiopment]
(the "PUD"). The Property also includes Borrower's interest in tys homeowners association or
equivalent enlity owning or managing the common areas wr- facilities of the PUD (the
"Owners Assoclation") and the uses, benefits and proceeds of Borrewe:'s interest,

PUD COVENANTS. In addition to the covenants and agreemsiis imade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligaiions ~under the PUD's
Constituent Documents. The "Conslituent Documents" are the (i) Declaraion: (i) articles of
incorporation, trust instrument or any equivalent document which creates € Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Pssociation,
Borrower shall promptly pay, when due, all dues and assessments imposed pursua’ o the

LD

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket* policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“exteried coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, fo. which Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Perioic Payment to Lender of the yearly premium installments for property insurance
on the Propzdy, and (i) Borrower's obligation under Section § lo maintain property insurance
coverage on the >roperty is deemed salisfied to the extent that the required coverage is
provided by the Owne:s Association policy.

What Lender rectires as a condition of this walver can change during the term of the
loan.

Borrower shall give Le:der prompt notice of any lapse in required property insurance
coverage provided by the maste; or Hlanket policy.

In the event of a distribuiicn—of property insurance proceeds in lieu of restoration or
repair following a loss to the Progeriy, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are heietv assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains apublic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awad or claim for damages, direct or
consequential, payable to Borrower in connection with-any cendemnation or other taking of all
or any part of the Property or the common areas and facillies of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned anc ciiall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by- ¢he Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice ‘o Lender and with
Lender's prior written consent, either partition or subdivide the Property or zunsent to: (i) the
abandonment or termination of the PUD, except for abandonment or terminatiun- required by
law in the case of substantial destruction by fire or other casualty or in the casz of a taking
by condemnation or eminent domain; (i} any amendment to any provision of the “Canstituent
Documents” if the provision is for the express benefit of Lender; (i) terminction of
professional management and assumption of sel-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mag, UNIFORM INSTRUMENT
VMP®-7R (0811) Page20f 3 Initials: Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

e s 2D, e /862604/2018 (Seal) MMB_(&&)

Mitchel-Koonce -Borrower  Artina Koonce -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Geal) (Seal)
-Borrower -Borrower
(Seal) / (Seal)
-Borrower -Borrower
[ JLLII A
MULTISTATE PUD RIDER- Single Family - Fannie Mae/Freddie Mac UNirOP%: INSTRUMENT
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