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MORTGAGE

MIN 1000179-4728050037-3
DEFINITIONS

Words used in multiple sections of tins decament are delined below and other words are defined in Sections 3, 11,

13, 18, 20 and 2I. Certain rules reganding tac usage of words used in this document are also provided in Section 10,

(A)  “Security Instrument™ means this doovinet, which is dated 6/1/2018 | together with all Riders to this docwment.

(B} “Borrower™ is  YONGBO ZHANG AND /UN Lh HUSBAND AND WIFE . Borrower is the mortgagor under this
Security Instrunens,

{C) “MERS" is Morigage Electronic Registration Systems.(nel  MERS is a separate corporation that is acting
solely as a nominee tor Lender and Lendet’s successors and assigns.. MERS is the mortgagee under this Security
lastrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone
nuinber of 0. Box 2026, Flint, MI 48501-2026, twl. (888) 679-MLERS.

(D) “Lender™is  PROVIDENT FUNDING ASSQCIATES, L.P.. Lender is a LIMITED PARTNERSHIP
organized and existing under the laws of CALIFORNIA. Lender's address is 1300 F WOCDFIELD ROAD. STE
204N. SCHAUMBURG. IL 60173,

() “Nole™ mcans the promissory note signed by Borrower and dated 6/1/2018.7 Uk Nate states that Borrower
owes Lender THREE HUNDRED THIRTY THREE THOUSAND AND 00/100 Dolla:s (LI5S, $333,000.00) plus
interest. Borrower s promised 1o pay this debt in regular Periodic Paymenis and to pay the debt in full not later
than 7/1/20438.

(F)  “Property™ means the property that is deseribed betow under the heading “Transfer of Rights i the Property™.
(G} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and bice charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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()  “Riders™ means all Riders to (his Security Instrument that are executed by Borrower, The following Ricers
are to be cxecuted by Borrower [check box as applicable):

(X} Adjustable Rawe Rider () Condominium Rider ( ¥ Second Home Rider
() RiderBalloon Rider () Planned Unit Development Rider ( ) Other{s)
() 14 Family Rider { ) Biweekly Payment Rider

() *Applicuble Law™ means zll controlling applicable federal, state and local statuies. regulations. ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions,

() “Comrwaity Association Dues, Fees and Assessments” means all dues, fees, assessments and other charpes
that are impoesed-on Borrower ot the Properiy by a condominium association. homeowners association or similar
organization,

(K) *“Electronic Trrad; Transfer™ means any transier of funds, other than a transaction originated by check, drafl,
or similar paper insticrient, which is initiated through an electronic lerminal, telephonic instrument. computer, or
magnelic tape so as 1o ordar, anstruct. or aulhorize a financial institution Lo debil or credit an aceount, Such term
includes. but is not limited «o. point-ofsale transfers, auwomated teller machine iransactions. transfers initiated by
telephone, wire transfers, amd-wutomated clearinghouse transiers.

(L) *“Escrow [tems™ mean those Ter.s that are deseribed in Scction 3.

(A *Miscellaneous Proceeds” mesas any compensation, setilement, award ef damages, or proceeds paid by any
third party (other than insurance proceeds pa'd under the coverages described in Section 3) for: (i) damage to, or
destruction of. the Propenty: (ii) condemnaiics or other taking of all or any part of the Property: (iii) conveyance in
lieu of condemnation; or (iv) misrepresentalions ol or omissions as 10, the value and/or condition of the Property.
N “Moripare Tnsurance™ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

{0) “Periodic Pavment™ mcans the regularly schedu cd anount due for {i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Sceurily Instrurient.

() “RESPA™ means the Real Estate Seulement Proceduies act (82 US.C. $2601 el seq.) and its implementing
regulation, Regulation X {24 C.F.R. Part 35300). as they might Zeamended from lime o time, or any additional or
successor legislation or regulation that governs the same subjee! matter. As used in this Sccurity Instrument,
“RESPA™ refers to all requirements and resirictions that are imposed jr regard to a “federally related mortgage loan™
even if the Loan does not qualify as a “federally regulated mortgage loan” upuer RESPA.

(Q) “Successor in lnterest of Borrower™ means any party that has taken title 20 the Property, whether or not that
party has assumed Borrower's obligalions under the Note and/or this Security Insirument,
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TRANSFER OF RIGHTS IN THE PRCIPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan. and all renewals. extensions and
modifications of the Note; and (if) the performance of Borrower’s covenants and agreements under this Securtly
[nstrument and the Note, For this purpose. Borrower does herelryy morigage, grant and convey 1o MERS (solely as
nominee for Lender and Lender’s successors and assigns) and 1o the successors and assigns Gf MIRS, the following
described property located in the county of COOK

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A™.
ADJCSTABLE RATE RIDER ATTACHED BERETO AND MADE A PART BEREOF.

which currently hvas the adidres: of
964 SUTTON DR
NORTHBROOK, ILLINCIS 6002
(“Property Address™):

TOGETHER WITH all the imbrovoments now or hereafier crccled on the property. amnd all casements,
appurtenances, and fixtures now or hereariod s part of the property. All replacements and additions shall also be
covered by this Scourity Instrument. All of (v Torcoing is referred (o in this Security Instrument as the “Property™.
Borrower understands and agrees that MERS L0las only legal title 10 the interests granted by Borrower in this
Security Instrument, but. if necessary to comply with laveor custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: 1o exercise any o all of those interests. including. but not limited to. the right
1o foreclose and sell the Property: and 10 take any action required of Lender including. but not limited to, releasing
and eanceling this Security Instrument.

BORROWER COVENANTS that Borrower i3 lawlully seiseuaof the cstate hereby conveyed amd has the
right to mortgage. grant and convey the Property and that the Properly funencwmbered. except for encumbrances of
record, Borrewer warants and will defend generally the title to the Propert; agoinst all claims and demands, subject
lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines wunilortn covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform sceurity instrariens covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Cliarges, Bomrower
shall pay when due the principal of, and interest on. the debt evidenced by the Note and any prepoymzarchurges and
late charges due under the Note, Borrower shall also pay funds for Eserow [tems pursuant to Sectici 2, Paymenls
due under the Note and this Security [nstrument shall be made in U.S. currency. However, if any cheelsar other
instrument received by Lender as payment under the Note or this Security Instrument is returned 1o Lender unpaid,
Lender may require that any ot all subsequent pavments duc under the Nole and this Security Instrument be macde in
one or more of the following forms, as selected by Lender: (a) cash: {b) moncy order: (e} certified check. bank
cheek, treasurer’s check or cashier's check. provided any such check is drawn upon an institusion whose deposits are
insured by a federal agency. instramentaiity, or enlity; or (d) Electronic Funds Trans{er,

Payments arc deemed reccived by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
relurn any payment or partial payment if the payment or partial paymenis are insufficient 10 bring the Loan current,
Lender may accept any payment or partial payment insufficient to bring the Loan current, withoul waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, hut Lender is not
obligated 1o apply such payments at ihe time such payments are accepled. 1f each Periodic Payment is applicd as of
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its scheduled due date. then Lender need not pay interest on wnapplied funds, lender may hold such unapplicd
funds until Borrower makes payment to bring the Loan cusrent. 1T Borrower does not do so within a reasonable
period of time, Lender shall either apply such Tunds or return them to Borrower. [ not applied earlier. such funds
will be applicd 1o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
aceepted and applied by Lender shall be applied in the following order of priority: {3} interest due under the Note:
(b} principal due vnder the Note; {c} amounts due tnder Section 3. Such payments shatl be applicd to cach Penodic
Payment in the order in which it hecame due. Any remaining amounts shall be applied first to late charges, second
to any other amounts duc under this Security Instrument, and then 1o reduce the principal balance of the Note,

(f Mensler receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay pay late charge due, the pavment may be applied 10 the delinquent payment and the lute charge. If
more than one Pénadic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the-eligdic Payments if, and to the extent that, cach payment can be puid in full. To the extent that
any excess exists aticrdic payment is applied to the full payment of one or more Periodic Paymuents, such excess
may be applied 10 any 1ate Chiarges due. Voluntary prepayments shall be applicd first to any prepayment charges and
then as deseribed in the Noic,

Any appHeation of.ayments, Instrance proceeds, or Miscellancous Proceeds 1o principal due under the
Note shall net extend or pestponethe tbes date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltews, Borrower shall pay 1o Lender on the day Periedic Payments are due under
the Note, until the Note is paid in (ull. 3 sum ‘the “Funds® to provide for payment of amounts due for: (a) taxe s and
assessiments and other items which con awair priority over this Security Instrument as a lien or encumbrance on the
Praperty: (b) leaschold payments or grouno-cénis,on the Property, if any; () premiums for any and all insurance
required by Lender under Section 5 and (d, Meiteage nsurance premiums, if any. or any sums payable by
Borrower to Lender in lieu of the payment of Motirage Insurance premiums in accordance with the provisions of
Scction 10. These items are called “Escrow [lems™. At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues. Tecs and Assessments, i any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow e Gorrower shall promptly fumish to Lender all notices
of ameunts 1o be paid under this Section. Borrower shall pay'tZider the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Zsciow Irems.  Lender may waive Borrower's
obligation to pay o Lender Funds for any or all Escrow ltems at any tire: Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay dircctly. when and where rayable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Uendir requires. shall furnish to Lender
receipts evidencing such payment within such time period as Lender may reqrice) Bomrower's ehligation 10 make
such payments and 1o provide reeeipts shall for all purposes be deemed to be a covaniw and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used {n Sectiow s, ) Borrower is obligated to
pay Escrow hems directly, pursuant to a waiver, and Borrower fails to pay the amount aue for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shali thewie obligated under
Seetion 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Eccrnw Items al any
time by a notice given in accordance with Section 15 and. upon such revocation. Borrower shall/pi; to Lender all
Funds. and in such anounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) suificient to permit Lender.te-oply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum ameunt a lender con reguice under
RESPA. Lender shall estitmate the amount of Funds duc on the basis of current data and rcasonable estimates of
expenditures of luture Cserow (lewws or olherwise in sccordance with Applicable Law.

The Funds shall be held in an institution whese deposits arc insured by a federal agency., instrumentality, or
entity {including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds 10 pay the Excrow ltems no later than the time specified under RESPA. Lender
shall not charge Borcower for halding and applying the Funds, annually analyzing the escrow accounl, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and Applicable Eaw permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shatl not e required to pay Borrower any interest or earings on the Funds. Berrower and Lender can agree
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in writing, however, that intercst shall be paid on the Funds. lender shall give to Borrower, without charge. an
smpual accounting of the Funds us required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account 10 Bortower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount
necessary 1o make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA. and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA_but in no more than twehee monthly payments.

Upon payment in full of all sums sccured by this Sccurity Instrument. Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines. and impositions attributable
to the Propesay which can attain priority over this Security [nstrument, leaschold payments or ground rents on the
Property, if any -2nd Community Association Dues, Fees, and Assessnents, if anv. To the extent that these items
are Escrow Items/ sorrower shall pay them in the manner provided in Section 3.

Borrower vuall promptly discharge any len which has prierily over (his Security nstrument unless
Borrower: (a} agrees-imwriting to the payment of the obligation sceured by the lien in a manner acceptable to
Lender, but only so losg as Borrower is performing such asreement; (b) contests the lien in good faith by, or
defends against enforcemend of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien whilz/those procecdings are pending, bat only until such procecdings are concluded; or (¢)
secures from the holder of the [ien uv-agreement satisfactory to Lender subordinating the lien to this Security
Instrument. [ Lender determines that any nart of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Birroveer a notice identifving the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy<h<Ten or ke one or more of 1he actions set forth above in this Seciion
4,

Lender may require Borrower 1o pay a-soi-time charge for a real estate tax verification and’or reporting
service used by Lender in connection with this Loan

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included witkinthe term “extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods. for wivich Lender reguires insurance.  This insurance shall be
maintained in the amounts (ncluding deduetible levels) and Jr Ak periods that Lender requires.  What Lender
requires pursvant to 1he preceding sentences can change during/bo term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lenser’s vight Lo disapprove Borrower's choice,
which rizhl shall not be exercised unreasonably, Lender may require Borrorvero pay, in connection with this Lo,
either: (a) a one-time charge for flood zone determinaiion. certification wnd 1racking services: or (h} a one-time
charge for flood zone delermination and certification services and subsequen? “clarges ¢ach lime remappings or
similar changes oceur which reasonably might affect such determination or ceniificaion, Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Manageint Agency in connection with
the teview ol any flsod zone determination resulting from an ohjection by Borrower.

IT Borrower fails to maintain any of the coverages deseribed above. Lender may optainiasurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation to purchasc any paticuartype or amount
of coverage. Therefore, such coverage shall cover Lender, byt might or might not protect Borrdwir, . Borrower's
equily in the Property, or the contents of the Property. against any risk. hazard or liability and might jirovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance.criverage so
obtained might significantly exceed the cost of insurance that Boreower could have obtained.  Any-umounts
dishursed by Lender under this Section 5 shall become additional debt of Boreower securcd by this Security
Instrument, These amounts shall bear interest at the Note rate from the date of disbursement smd shall be payable,
with sueh interest, upon notice from Lender 1o Borrower requesting payment,

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender’s right to
disapprove such policies. shall include a standard morigage clawse, and shall name Lender as mortgagee and/ot as an
additional loss pavee, Lender shall have the right 1o hold the policics and renewal certificates, 1f Lender roguires,
Botrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to. or destruction of. the Property. such
policy shall include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss

payee.
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In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may
make proof of loss il nat made promptly by Borrower. LUnless Lender and Borrawer otherwise agree in writing. any
insuranee proceeds, whether or not the underlying Insurance was required by Lender, shall be applied 1o restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right o hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undenaken prompily. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a serjes of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds
shall be aprled to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower:-Such insurance proceeds shall be applicd in the order provided for in Scction 2.

If Borrower abandons the Property. Lender may file. negotiate and scitle any available insurance claim and
related matiers. 17 Purrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settde a“clwirs_then Lender may negotiate and settle the claim. The 30-day period will begin when the
nolice ix given. In cither pvep, or iT Lender acquires the Property under Section 22 or otherwise, Borrower herelby
assigns to Lender (a) Borrewer's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security instrument, and {b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Beirovasy under all inswrance policies covering the Property, insofar as such rights
are applicable to the coverage of the Zroperety, Lender may use the insurance proceeds either to repair or restare the
Property or to pay amounts unpaid uader the Note or this Security Instrument. whether or nod then due.

6. Occapancy. Bormower shall ceeapy. establish, and wse the Property as Borrower's principal residence
within sixty days aficr the exceution of Whis’ Sevurity Instrument ad shall continue to occupy the Property as
Borrower’s principal residence for at least one yzarafler (he date of occupancy. unless Lender otherwise agrees in
writinz, which consent shall not be unreasonably fwithheld, or unless extenuating circumstances st which are
bevond Borrower™s control.

7. Preservation, Maintenance and Peotection of > Property; Inspections. Borrower shall not destroy.
damage or impair the Property. allow the Property to deleriviaie er commil waste on the Property.  Whether or not
Borrower is residing (n the Praperty, Borrower shall maintain<e< roperty in order to prevent the Property froim
deleriorating ot deercasing in value due to its condition. Unless it 35 Zeiermined pursuant to Section 5 that repair or
restoration is not cconomically feasible. Borrower shall prompily reraiithe Property if damaged io avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in\connection with damage to, or the
laking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for theaepairs and restoration in a single
payment or in a serics of progress payments as the work is completed. If the insedanse or condemnation proceeds
are nol sufficient to repair or restore the Propesty, Borrower is not relieved of ‘Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of'the Propert™if it has reasonable
canse, Lender may inspect the interior of the improvements on the Property. Lender shall mive Bormower notice at
the time of or prior to such an imerior ingpection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicerian process,
Borrower or any persons ot entities acting at the direction of Borrower or with Borrower™s knowleoge s censent
gave materially false, misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender
with material information) in connection with the Loan.  Maerial representations include, but are nat limited to,
representalions concerning Borrower's occupancy of the Property as Borrowers principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, 17 {a)
Barrower lails to perform the covenants and agreements contgined in this Security Instrument, (b) there is a legal
procecding that might sianificantly affect Lender’s interest in the Propenty andlor rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain privrity over (his Security Instrument or (o enforce laws or regulations), or {c) Borrower has
abandoned the Property. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security [nstrument, including protecting and’or assessing the valuc of
the Property, and securing and‘or repairing the Property, Lender's actions can include, but are not limited w: (a)
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paying any sums sccured by a licn which has priority over this Sccurity Instrument; (b) appearing in court; and (c)
paying reasanable altorneys’ fees 1o protect its interest in the Property and’or rights under this Security Instrwnent.
including its secured position in a hankruptey proceeding.  Securing the Properiy includes. but is not limited 10,
entering the Property Lo make repairs, chanpe locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities furned on or off.  Although
Lender may take action under this Section 9, Lender does not have 1o do so and is not under any duty or obligation
1o do so. 1L is agreed that Lender incurs no Jiahility for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the daie of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

I this Securily [nstevinent is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title 10 the Property, the keasehold and the fee title shall not merge unless Lender agrees fo the
iﬂﬂl’g{.‘.l’ Y WITdny.

10. Mortpage Insurance. [T Lender required Mortgage Insurance as a condition ol making the Loan,
Borrower shall pay the premiiums required to maintain the Mortgage Insurance in effect. If. for any reason, the
Mortgage [nsurany e <oyerage reguired by Lender ceases to be available from the mortgage insurer that previously
provided such instrancsaad Borrower was required to make separately designated payments toward the premiums
for Morigage Inswrances-Bavower shall pay the premiums required to obtain covernge substantially equivalent to
the Mortgage Insurance pravicusly in effect. at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously m effect. from an alternate mortgage insurer selected by Lender. I substantially
gquivalent Morigage Insurance coverags.is not available, Borrower shall continue to pay te Lender the amount of
the separatcly designated payments thiat were duc when the insurance coverage ceased Lo be in effect. Lender will
accepl, use and retgin these payments s 2 non-refundable loss reserve in licu of Meortgage Insurance. Such loss
reserve shall be non-refundable. notwithswpding the fact that the Loan is ultimasely paid in full. and L.ender shall
not be required 10 pay Borrower any interesi-orgarnings on such loss reserve. Lender can no longer sequire loss
reserve payments if Morigage Insurance coverags (i the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available_is obtained, and Lender reguires scparately designated
paymenls toward the premiums for Morigage Insuranct. 17 Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premivms for
Mortgage hsurance, Borrower shall pay  the premivms regaized. lo maintain Mortgage Insurance in effect, or 1o
provide a non-refundable loss reserve, until the Lender’s requicestiont for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providipg for such termination or until fermination is
required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the ratc
provided in the Note,

Morigage Ensurance reimburses Lender (or any entity that purchases fie Note) lor certain losses it may
incur it Borrower does not repay the Loan asagreed, Borrower is not a party o't blongage lusurance,

Morgage insurers evaltiate their tolal risk on all such insurance in foree IPomdime to titme, and may enter
into agreements with other parties that share or modify (heir risk, or reduce losses. 71 hes¢ agreements arc on derms
and conditions that are satisfactory to the mortgage insurer and the other parly (or partisy) to these agreements.
These agreements may require the mortgage insurer to make payments using any source o1 furdsthal (he merigage
insurer may bave available {which may include funds obtained from Mortgage Insurance premitins)

As a result of these agreomems, Lender, any purchaser of the Note, another insurer, any reinsirer, any other
entity, or any affiliale of any of the foregoing, may receive {directly or indircctly) amounts that” dige Irom {(or
might he characterized asy a portion of Borrower's payments for Mortgage Insurance, in exchange 2y <haring or
modifying the morigage insurer’s risk, or reducing losses. [f such agreement provides that an affiliate o Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid 10 the insurer, the artangement is
often termed “captive reinsurance.™ Further:

(1) Any such agrecments will not affect the amounts that Boerrower has agreed o pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortuige Insueance, and they will not entitle Borrower to any refund,

(L) Aoy such agreements will not affect the rights Boreower has— if any— with respeet to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any ether law. These rights may
ireclude the right to receive certain disclosures, to request and obiain canceltation of the Mortgage Insurance,
to have the Mortgase Insurance terminated a2utomatically, andfor te reccive a refund of any Morgaye
Insurance premiums that were uncarned at the time of such cancellation or termination.
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I1. Assignment of Miscellincous Proceeds: Forfeiture, All Miscellancous Proceeds are herehy assigned
10 and shalt be paid to Lender.

(F the Property is damaged, such Miscellancous Proceeds shall he applied to restoration or repair of the
Property, il the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellanceus Proceeds until Lender has had
an opporlunity 10 inspect such Property to ensure the work has been completed 10 Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
dishursement or in a series of progress payments as the work is completed. Uniess an agreement is made in writing
or Applicahle Law reguires interest to be paid on such Miscellaneous Proceeds. Lender shall not be required 1o pay
Borrower any interest or carnings on such Miscellancous Proceeds. I the restoration or repair is not economically
feasible or Lender's security would be lessened. the Miscellaneous Procecds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the exeess, if any, paid 1o Borrower. Such Miscellaneous
Proceeds shail be applied in the order provided lor in Seclion 2.

In the exeni of a total taking. destruction, or loss in value of the Propenty. the Miscellancous Proceeds shall
be applied to the/sums secured by this Security Instrument, whether or not then due. with the excess, if any, paid (0
Borrower.

In the event ot partial taking, destruction, or loss in value of the Propenty in which the fair market value of
the Property immediatery péivrs (he partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking. destruction, or, less in value,
unless Borrower and Lendes/otherwise agree in writing, the sums sceured by this Security Instrument shall be
reduced by (he ameunt of the Miszellanzous Proceeds mulliplied by the following (raction; (a) the total amount of
the sums sccured immediately before/the partial taking. destruction. or loss in value divided by (b) the fair market
value of the Property immediately beford the hartial taking, destruction, or loss in value. Any halance shall be paid
10 Borrower,

in the event of a partial waking, destrecvon, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, Zestruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destriction. or foss in value, unless Borrower and Lender otherwise
agrec in writing, the Miscellancous Proceeds shall 112 applied 1o the sums secured by this Security Instrument
whether or not (he suns are then due.

{i"the Property is abandoned by Borrower, or ifl aftei rotice by Lender to Borrower that the Opposing Party
{(as defined in the next sentence) offers to make an award to sewie s claim for damages, Horower fails to respond to
Lender within 30 dlays afier the date the notice is given. Lender is pathorized to collect and apply the Miscellaneons
Proceeds cither 1o restoration ar repair of the Property or to the sums se2ured by this Security Instrument, whether or
not then due. “Qpposing Parly”™ means the third party that owes Borrewss Miscellancous Proceeds or the party
against whem Borrower has a right of action in regard to Miscellaneous Proceeds

Borrower shall be in defanlt if any action or proceeding, whether”olui) or criminal, is begun that, in
Lenders judsement, could resull in forfeiture of the Property or other material tinjraivient of Lender’s interest in
the Property or righis under this Security Instrument.  Borrower can cwre such 3 delawlt and, if aceeleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be dismissed with a ruling that,
in Lender's judement, precludes forfeiture of the Froperty or other material impairment of Lyader’s interest in the
Property or righits under this Security Instrument. The procceds of any award or claim for Lamages that are
atiributable 1o the impairmeni of Lender’s interest in the Property are hereby assigned and shall be raifce Lender.

All Mliscellancous Proceeds that are not applied to restoration or repair of the Property sha'i he applied in
the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtension of the time fer payment
or modification of amortization of the sums secured by this Security Instrumet granled by Lender 1o Borrower or
any Successor in Intevest of Borrower shall not operate 10 relcase the liability of Borrower or any Successors in
Imerest of Borrower. Lender shall not be required to commence proceedings against any Successor in [nterest of
Borrower or to refuse to extend time for payment or otherwise modily amortizmion of the sums secured by this
Security Instrument by reason of any demond mule by (he original Borrower or any Successors in Interest of
Borrower, Any forbearance by Lender m exercising any tight ot remedy including, without limitation. Leader’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any cight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thal Borrower’s obligations and liability shall bt joint and several. However, any Bomrower who co-signs this
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Security Instrument but docs not execute the Note (a “co-signer™): {a) is co-signing (his Security Instrument only to
morlgage, grant and convey the co-signer’s interest in the Property under the 1enms of this Security Instrument: {b) is
nat personally obligated to pay the sums secured by this Security Instrument: and {c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommedations with regard to the terms of this
Sceurily Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Suecessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrment i writing, and is approved by Lender, shall oblain all of Bomower's
rights and benefits uniler this Security Instrument. Borrower shall not be released from Borrower’s obligations and
Hability under this Security Instrement unless Lender agrees to such wlease in writing.  The covenants and
agreements of this Security Instrument shall bind {except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Lean Charges. Lender may charge Borrower fees for services performed in connection wilh
Borrower's 4etault, for the purpose of protecting Lender's interest in the Property and rights under this Security
[nstrument, incleding. but not limited 1o, attorneys fees, property inspection and valuation fees. [n regard 1o any
other fees, the abSence of express authority in this Scourity Instrument 1o charge a specific fee to Borrower shall not
be construed as a prenibition on the charging of such fee. Lender may not charge fecs thal are expressly prohibited
by this Security Instramani or by Applicable Law.

If the Loan is sabicct 1o 2 Iy which sets maximum loan charges, anel that law is finally interpreted so that
the interest or other loan cliarzes callected or to be cellected in connection with the Loan excced the permitted
limits, then: {a) any such loawcnarge shall be reduced by (he amount necessary 1o reduce the charge to the permitted
limit: and (b) any sums already (colectxl from Bomower which exceeded permitied limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
dircel payment 1o Borrower. If a refundl reduces principal, the reduction will be treated as a partial prepaynemt
without any prepayment charge {whethersrdiot a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made hy dircetrayment 1o Borrower will constilute a waiver of any right of action
Borrower might have arising out of such overcharge

15. Notices. All nolices given by Borrower or Lender in connection with this Secority Instrument must be
in writinz, Any notice w Borrower in connection with this Security Instrument shall be deemed 10 have been given
10 Borrower when mailed by first class mail or when actually Galivered to Borrower®s notice address if sent by other
means. Notice 1o any one Borrower shall constitute notice <o all Borrowers unless Applicable Law expressly
reqguires otherwise, The notice address shall be the Property fadiess unless Borrower has designated a substitute
notice address by notice 1o Lender. Borrower shall promptly notiiv cender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of adqres<;ithen Borrawer shall only report a change
of address through that specified procedure. There may be onky one desiziaated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivesing izor by mailing it by first class mail
1o Lender's address staied herein unless Lender has designated another addrésiy notice to Borrower. Any notice
in connection with this Sceurity Instrument shall not be deemed (o have been givendo lender until actually received
by lender, 1T any netice required by this Securily Instrument is also required underaapiicable Law, the Applicable
Law requirement will satisfy (he corresponding requirement under this Sceurity Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrumeacshall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obl getions contained
in this Security Instrument are subject 1o any requirements and limitations of Applicable Law.~ Applicable Law
might gxplicitly or implicitly allow the parties to agree by contract or it might be silent, but such silenceshall not he
construed as a prohibition against agreement by contract. In the event that any provision or clause ol this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting proviston.

As used in this Security Instrument: {a) words of the masculine gender shall mean and  include
corresponling newter words or words of the feminine gender; (b} words in the singular shall mean and include the
plural and vice versa; and (c) the word *may™ gives sole discretion without any obligation to take any action.

17. Borrowers Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Intorest
in the Properiy™ means any legal or beneficial interest in the Property, including, hut not limited to, those benclicizl
interests transferred in a bond for deed, contract for deed. installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower a1 a future date to a purchaser.
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I all or any part ol the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrilten consent,
Lender way require immediate payment in full of all sums sccured by this Security Instrument.  However. this
option shall not he exercised by Lender if such exereise is prohihited by federal law.

If Lender exercises this option, Lender shall give Borrower notice of acceferation. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section L3 within which
Borrower must pay all sums sceured by this Sceurity Instrument. | Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any rmedies permitted by this Security [nstrument without Turther
notice or demand on Borrower,

19. Borrower’s Risht to Reinstate After Acceleration. I Borrower meets ceriain conditions, Borower
shall have the right 1o have enforcement of this Sceurtly Instrument discontinued at any time prior to the carliest of:
(2) five days before sale of the Property pursuant 10 any power of sale contained in this Security Instrument: (b} such
other periodas Applicable Law might specify for the termination of Borrower's sight to reinstate; or (c) entry of a
judgment enforsing this Security Instrument,  Those conditions are that Borrower: {a) pays Lender all sums which
then would be dre vnder this Sceority Instrument and the Note as if no aceeleration had occurred; () cures any
default of any Glhcr Zovenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including. but not 525G 0. reasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurredd for the purpose sl jiotecting Lender's interest in the Property and rights under this Security Instrument; and
(d) 1a%es such action as Lerde may reasonably require 1o assure that Lender's interest in the Property and rights
under this Sceurity Instrumer., and Borrower's obligation to pay the sutns secured by this Security Instrument, shall
continue unchanged unless as otberyise-provided wnder Applicable Law. Lender may require that Borrower pay
such reinstatement suns and expenses in_one or more of the following Forms, as selected by Lender: (a} cash: (h)
money order; (¢) certified check. bank check. sreasurer’s check or cashicr's check. provided any such check is drawn
upon an institution whose deposits are insuveZ by a federal ageney, instrumentality or entity: er (d) Electronie Funds
Transfer. Upon reinstatement by Borrower <iim Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occuried. “tHlowever, this right to reinstate shall not apply in the case of
acceleration under Section 13,

20, Sale of Note; Change of Loan Servicer: Notice of Grievance. The Netc or a partial interest in the
Note (together with this Sceurity Instrument) can he soid cite or more limes withoul prior notice fo Borrower, A
sale might resuli in a change in the entity (known as the *Loai Servicer™) that coliects Periodie Payments due under
tie Note and this Security Instrument and performs other morigageloan servicing obligations under the Notc. this
Securily Instrument, and Applicable Law, There also might be one’or inore changes of the Loan Servicer unrelated
to asale of the Note. [f there is a change of the Loan Servicer, Borroyierwill be given writien notice of the change
which will staie the name and address of the new Loan Servicer, the addresi 1o which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, 11 the Nole is sold and
thereafler the Loan is serviced by a Loan Servicer other than the purchaser of h¢ Dlote, the morigage Joan seevieing
obligations to Borrewer will remain with the Loan Servicer or be translerred to-a zugressor Loan Servicer aml are
nol assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judizial action (as either an
individual Jitigant or the memher of a class) that arises from the other party’s actions pursuant to this Seeurity
Tnstrumeni or that alleges that the other party has breached any provision of, or any duty o'ved Jv.reason of, this
Security Instrument, until such Borrower or Lender has notified the other parly {with such/nadee given in
compliance with the requirements of Section 15) of such allcged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. IF Applicable Law provides.a tisas period
which must elapse before certain action can be taken, that time period will be deemed 1o be reasonable for purposes
of (his parzgraph. The notice of acceleration and opporumity to cure given to Borrower purstiant to Section 22 and
the notice of acceleration given 10 Borrower pursuant to Section 1§ shall be deemed to satisfy the notice and
opportunity 10 1ake corrective action provisions of this Section 20.

21. Harardous Substances. Asused in this Scction 212 (a} “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c} “Environmental Cleanup™ includes any response action. remedial action, or removal action, as
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defined in Environmental Law; and {d) an “Environmental Condition” means a condition that can cause, contribuie
10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use. disposal. storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not de, nor allow
anvone else to do, anvthing affecting the Property {a) that is in violation of any Environmental Law. (b) which
creates an Eovironmental Condition, or (2} which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Propeny. The preceding two sentences shall not apply o
the presence, use, or storage on the Property of small guaniities of Hazardous Substances that arc gencrally
recognized t0 he appropriate to normal residential uses and to maintenance of the Property (including. but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written noticc ol (a) any investigation, ¢laim, demand, lawsuft or
other action by any governmental or regulatory agency of private parly involving the Properly and any Hazardous
Substance ¢ Eavironmental Law of which Borrower has actual knowledge. (b} any Environmental Condition,
including but wetdimited to. any spilling, leaking, discharge, release or threat of release of any Huzardous Substince.
and {c¢) any cond’aon caused by the presence, use or release of 1 Hazardous Substance which adversely affects the
valug of the Propevivs I Borrower lears, or is notified by any goveramental or regulatory authority, or any private
party. thai any remeve! ur other remediation of any Mazardous Substance affecling the Property is necessary,
Borrower shall promptiy taie all necessary remedial aclions in accordance with Environmental Law. Nothing
herein shall create any obligzaoa on Lender for an Environmental Cleanup.,

NON-UNIFORM COVENANTE, Borrower and Lender further covenant and agree as follows:

22, Acccleration; Remedics, [ender shall give notice 1o Borrower prior b acccleration following
Borrower's breach of any covenant o’ agriement in this Securdty lnsteument (but  not prior (o acecleration
under Scction 18 unless Applicable Law-provides otherwise). The notice shall specify: (a) the default; (b} the
action required to cure the defauli; {c) a <ot not less than 30 days frow the date the notice is given to
Borrower, by which the default must be cured; pud (d) that failure to cure the default an or before the date
specified in the notice may resule i acceleration of the sums secured by this Securily Instrument, foreclosure
by judicial proceeding and sale of the Propertv. Tne notice shall further inform Borrower of the right to
reinstate after acecleration and the right to assert in ‘e foreclosure proceeding the non-existence of a defauli
or any ather defense of Borrower to acceleration and foredvsure. If the default is not cured on or before the
date specificd in the notice, Lender at its option may requics fsmediate payment in full of all sums secured
by this Security Instrument without further demand and mayiorolose this Security Instrument by Judieial
procecding. Lender shall be entitled to collect all expenses incurred, i pursning the remedies provided in this
Section 22, including, but not litited to, reasonable atterneys' fees and costs on'title evidence.

33. Release. Upon payment of all sums secured by this Secuenty Inscrmnent, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may cliav g¢ Borrower a fee for releasing this
Security Instrument. but only i the fee s paid 10 a third party for services renacrrd 2zal the charging of the fec is
permitted under Applicable Law.

24, Waiver of Homestend, In accordance with 1llinois law, the Borrower herelyireleases and waives all
rights under and by virtue of the [Einois homestead exemption laws,

25, Placement of Collsteral Proicetion Insurance. Unless Borrower provides Leaxder/ with evidence of
the insurance coverage required by Borrower’s agreement with Lender, Lender may purchaseGnsurance af
Borrower’s expense to protect Lender's interests in Borrower's collateral. This insurance may, but'nzed-nol, profect
Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makezoragy claim
that is made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only afier providing Lender with evidence that Borrower has obtained insurance as required by
Borrower™s and Lemder’s agreement, |F Lender purchases insurance for the collateral, Botrower will be responsible
lor the costs of thal inswrance, including interest and any other charges Lender inay impose in connection with the
placement of the insurance, until the effective dale of the cancellation or expiration of the insurance, The cosis of
the insurance may be added to Borrower's 1olal outstanding balance or obligation. The costs ol the insurance may
be more than the cost of insurance Borrewer may be able to obtain on itsown.
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3y SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and inany Rider executed by Borrower and recorded with it

Witnesses:

(Seal)

{Seal)

ACKNOWLEDGEMENTY

STATE or LI\OIS N (\ C‘k/ . Countyss:
all iy
lr\Qﬂ A . a Nolary Public b #nd for said county and state, do hereby
cortify liml T

YONGBO ZHANG, JUN LI

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing iisi ument, appeared
before me this day in person, and acknowledeed that heishetthey signed and delivered the seid instrument as
his\herheir free and volumary act. for e uses and purposes tierein set forih.

Given under my hand and official seal, this day of _

Notary Public
My Commission expires: _) LEI; e

.
A.A.AA“_-‘

This instrument was prepared by: ,‘:" CiAL STAL
J MELsea M  MURPHY
oot of Miraiy )
oz 01212ma
:
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ADJUSTABLE RATE RIDER
{1 Year LIBOR Index - Rate Caps)
{Assumable after [nitial Period)
Loan No 4728050037

THIS ADJUSTABLE RATE RIDER is made on 6/1/2018, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the undersigned (the "Borrower") 1o secure Borrower’s Adjustable Rate Note (the "Note") to PROVIDENT
FUNDING ASSOCIATES, L.P. {the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

964 SUTTON DR

NORTHBROOK, IL 60062
[Property Address)

THE NG7 £ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE i NTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE - "«1FREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AND [4/.XTMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTL.ir ‘addition to the covenants and agreements made in the Security Insteument,
Borrower and Lender further covenant an2 agree as follows:

A. INTEREST RATE AND MONTHLY PA VM ENT CHANGES

The Note provides for an initial interest raie <f3.750% | The Note provides for changes in the interest
rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CF ANCES

(A) Change Dates

The interest rate | will pay may change on 7/1/2023 ,and may change on that day every 12 th month
thereafter. Each date on which my interest rate could change i< colled a “Change Date™

(B) The Index

Beginning with the first Change Date, my interest rate will be bused on.an Index. The “Index” is the one-
year London Interbank Offered Rate (“LIBOR") which is the average of in erbaak offered rates for one-year U. 8.
dollar-denominated deposits in the London market, as published in The Wai' Street Journal. The most recent [ndex
value available as of the date 45 days before each Change Date is called the "Current (rdey" provided that if the Current
Index is less than zero, then the Current Index will be deemed to be 2ero for purposes of vaiculating my interest rate.

If the Index is no longer available, the Note Holder will choose a new index which (s based upon comparable
information. The Note Holder will give me notice of this choice.
{©) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding TV AND 250/1000
percentage points (2.250%) (the “Margin”) 10 the Current Index. The Note Holder will then round the resaltof this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4.0) below,
this rounded amaunt will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe al the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 5.750% or less than
2.250%. Thereafier, my interest rate will never be increased or decreased on any single Change Date by more than
TWO AND 000/1000 pescentage points (2.000%) from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 8.750% or less than the Margin.
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E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

{ Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given to me and also the title and telephone number of a person who will answer any question 1 may have regarding
the notice,
B.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS STATED IN
SECTION /. AYOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT
AS FOLLOWS:

Transfer of tlie 'roperty or a Beneficlal Interest in Borrower. As used in this Section 18, “Interest in the
Property” means ar; le 2al or beneficial interest in the Property, including but not limited to, those beneficial interests
transferred in 2 bond fir dead, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borruwer at a future date to a purchaser.

If all or any part of the Pror2:{y or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Tonower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of %1l sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibted by Applicable Law.

If Lender exetcises this option, Lender shuii give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the noti>2 is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 7 Sorrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. AFTER BORROWER’S INITIAL INTEREST KA7%F: CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF TFF.SECURITY INSTRUMENT
DESCRIBED IN SECTION Bt ABOVE SHALL THEN CEASE TO BE IN EFZ£T, AND THE PROVISIONS
OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHAL!. BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including but not limite 1 to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agieement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Boirgw.< i< not a natural
person and a beneficial interest in Borrower is sold or transferred} without Lender’s prior written ceisent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. However, thi¢ opiion shall
not be exercised by Lender if such exercise is prohibited by Applicable law. Lender also shall not exerisc this
option if: {a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,

To the extent permitied by Applicable Law, Lender may charge a reasonable fee as a condition 1o Lender’s consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.
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If Lender excrcises the option to require immedixte payment in full, Leader shall give Borrower notice of
acceleration. The nolice shall provide a period of not less than 30 days from the dale the notice is given in
accordance with Section 13 within which Borrower must pay all sums secured by (his Security Instrument. if
Borrower fails 10 pay these sums prior to the expiration of this period. Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and eovenants contained in this Adjostable Rate Rider.

e

/§6NGBO ZIANG
Vs % (Scnl}
JUN LI
a {Seal)
A {Seal)_
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LEGAL DESCRIPTION

Order No,:  18008945VH

For APN/Parce) ID{s}: 04:07-206-015-0000

LOT 471N WESTVIEW UNIT NO. 2, BEING:A SUBDIVISION IN.SECTION 7, TOWNSHIP 42 NORTH,
RANGE 12 TAST OF THE THIRD PRINCIPAL MERIDIAN,IN COOK GOUNTY, ILLINGIS.



