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This [nstrument Prepared By:
Taina Vallede

3340 N RAVENSWOOQD
CHICAGO ILLINOQIS 60613

After Recording Return To:
GUARANTEED RATE, INC,
4410 N, RAVENSWCH{D AVE,
CHICAGO, ILLINOIS 60640
Loan Number: 182177405

Loan Number {AgAl 77403 [Spate Above This Line For Recording Data]
MORTGAGE

MIN: 100196399016920520 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docwnent a7+ 42fined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Cerlain rules regarding the usage uf wziu: used In this document are also provided in Section 16.

(A} "Securlty Instrument" means this document, which i: d=ted  JUNE 1, 2018 , logether
with all Riders to this document.
(B) “Borrower”is KAYLE EIRDOFF, A SINGLE "WOMAN,

Bowrower Is the morigagor under this Security Instrument.

{C) "MERS" is Morigage Electronic Regisiration Systems, Inc, MERS is a serars’s corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mw) tgasee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an addeis and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

{D) "Lender"is GUARANTEED RATE, INC,

Lenderisa DELAWARE CORPORATION vreanized
aidl existing under the laws of DELAWARE .
Lender's kddress is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated JUNE 1, 2018
The Note slates that Borrower owes Lender FOUR HUNDRED ONE THOUSAND AND 00/160

Daollars (U.S. $ 401,000.00 ) plus interesl.
Borrower has promised lo pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2048 .
(F) "Property" means the property that is described below ander the heading "Transfer of Righis in the Property.”

ILLINQIS - Smgle Family - Fannie MaefFreddle Mac UNIFORM INSTRUMENT - MERS Dietanic ERIrwme
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{G} "Loan" means the debl evidenced by the Note, plus interest, any prepaymenl charges and late charges due under
the Note, and all sums due ander this Security Instrument, plus intecest.

{H} "Riders" means all Riders (o this Security Insirumend that are executed by Borrower. The following Riders are
to be executed by Borrower |check bex as applicable]:

®] Adjustable Rate Rider [] Planned Unit Development Rider
(J Balleon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [J Second Home Rider
Condoninium Rider [] Other{s) [specify]

{Il "Applicable Juw" means all controliing applicable federal, state and local statutes, regulations, ordinances and
admlalstrative reles anc orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{) "Community Associatlo Trues, Fees, and Assessments" means all dues, fees, assessmends and other charges
that are imposed on Borrower or the Property by a condominjum association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" mean; any transfer of funds, other than a {ransaction originated by check, draft,
or similar paper instrument, which is initlaieZ crough an electronic terminal, telephonic instrument, compuier, or
magnelic lape 50 as lo order, insirucl, or authur'ze a Financial Insiltution o deblt or credit an accounl. Such term
includes, but is not limited 1o, peint-of-sale transie: <, -auiomated teller machine transactlons, transfers inltiated by
telephone, wire transfers, and automated clearinghouse ¥-ancfers.

{L) "Escrow liems" means those items that are descrived in Section 3.

{M} "Misceflaneous Proceeds” means any compensation, e’ ement, award of damages, or proceeds pald by any
third party {other than insurance proceeds paid under the coverares described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of atl urwny part of the Properly; (ii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the value and/or condition of the Property.
(N} "Morigage Insurance” means insurance protecting Lender against the ponpayment of, or default on, the Loan,
{O) "Perlodic Payment" means the regularly scheduled amount due for (i} nrircipal and interest under the Nole,
plus (i) any amounts under Sectlon 3 of this Security Insirument.

{P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. §2o01 ¢ 'seq.} and its Implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time o tire, or any additiona) or
successor legislation or regulation that governs the same subject matier. As used in'liis Security Instrument,
"RESPA" refers to all requicements and restrictions that are Imposed in regard fo a “fedetally reiatey mortgage loan”
even if lhe Loan does not qualify as a "federally related mortgage loan" under RESPA,

Q) "Successor in Interest of Borvower™ meansany party that has taken title to the Property, whei#: or net that
party has assumed Bociower's obligations under the Note and/or this Securlly Insirument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Secarity [nstrument secures 1o Lender: () the repayinent of the Loan, and all cenewals, extensions and modifications
of the Note; and {ii) the performance of Borrower's covenants acd agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, grant and convey 1o MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and sssigns of MERS the following described property located in the

COUNTY of Cook
[Type of Recording Jurlsdicilon] IName of Repording Jurisdiction]
ILLINCAS - Single Family - Fannie Moe/Freddie Mac UNIFORM (NSTRLIMENT - MERS Doc, et
Form 3014 ??01 Page 2 of 14 WIWW. fc.com
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SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREQE AS EXHIBIT "AN.
A.P.N.: 17-089-114-021-1105 & 17-09-114-021-1285&17-09-114-021-1283

which currenity has the address of 500 W Superior S5t § 1401
[Street]
Chicago , llingis  €0654 ("Property Address"):
iCliyl [Ztp Coe]

TOGETHER WITH all *h< tmprovemenis now or hereafer erected on the property, and all easements,
appurterances, and lixtures now o: hvreafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, 21 of (he foregoing is referred to in this Security Instrument as the *Propesty.”
Borrower understands and agrees that MES hulds onfy legal title to the interests granted by Borrower in this Security
Instrument, bat, If necessary to comply witi Jow or custom, MERS {as nominee for Lender and Lender's successors
and asslgns) has the right: to exercise any or ail-of Giose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requivzd f Lender including, but not fimited te, releasing and canceling
this Securlty Instrument.

BORROWER COVENANTS that Borrower s law fully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Feovarty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tltle to th- Property against all clalms and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unlform covenants for @aHonai use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily Instrument zovering real property.

UNIFORM COVENANTS. Borrower and Lender rovenant and agrec 7. inllows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ans' L2’e Charges. Borrower shalk
pay when due the principal of, and interesi on, ihe debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay furds for Escrow Items pursuant to:Soction 3. Paymenis due
under the Note and this Security Insicument shall be made in U.S. currency. However, if any; check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned 4o “ender unpaid,
Lender may require that any or ali subsequent payments due under the Note and this Security [nstraeer? be made in
one or more of the following forms, as selected by Lender: {a) cash; (b} money order; (¢) certified check bauk check,
treasurer's check or cashiec's check, provided any such check is drawn upon an institution whose deposits ae fasured
by a federal agency, instrumenitality, or enltty; or (d) Electronic Funds Transfer.

Payments are deemed recefved by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provistons in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient te bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without walver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the itme such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment 10 bring the Loan current. If Borrower does rot do so within a reasorable period of
time, Lender shall elther apply such funds or return them fo Borrower. If not applied eardier, such funds will be

ILLINCIS - Sln?ée Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS ﬂacmmp CRarmRs
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. Na offsel or claim
which Borrower might have now or in the fusture against Lender shall celleve Borrower from making payments due
under the Note and (hls Security Instrument or pecforming the covenanis and agreements secured by this Securily
[nsirument.

2. Application of Payments or Proceeds, Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: () interest due under (he Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Pertodic
Payment in the order in which it became due. Any remaining amounis shall be applied fiust to late charges, second
to any other amounts due under this Security Instrament, and then to reduce the princlpal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinqueni payment and the late charge. If
more than i Periodic Payment is outstanding, Lender may apply any payment received from Borrower to Lhe
repayment of the Teriodic Payments if, and to the extent that, each payment can be paid in full. To the exient that
any excess exists after e paymeni s applied to the fatl payment of one or more Periodic Payments, such excess may
be applied to any la#( charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Nol,

Any application of paymcnis, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or posipone th» Jue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tem-. Borrower shall pay lo Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 2 zam (the "Funds"} lo provide for payment of amounts due for: (a) taxes and
assessments and other Items which can al‘ain jriorily over this Security Instrument as a [len or encumbrance on the
Propetty; (b) leasehold paymenis or grousd enis on the Property, if any; () premiums for any and all insurance
required by Lender under Section 5; and (d) Misi’zape Insurance premiums, if any, or any sums payabte by Borrower
to Lender 1n Lieu of the payment of Morigage Insuczc= premiums in accordance with the provistons of Section 10.
These ilems are called "Escrow Ilems." At origination or ziany (ime during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmens, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompth; furnish te Lender all notices of amounts o be paid
under this Section. Borrower shall pay Lender the Funds for Zscrow ltems unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow Iiems. Lender itay viaive Barrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may nly he in writing. In the event of such waiver,
Bomower shall pay directly, when and where payable, the amounts due for 2=y Eserow Iiems for which payment of
Funds has been walved by Lender and, if Lender requires, shall furnish to L ender ceceipts evidencing such payment
within such lime period as Lender may require, Borrower's obligation to make 0.1 payments and fo provide receipls
shall for all purposes be deemed to be a covenant and agreement contained in this Spoui’(y Insirumenl, as the phrase
"cavenant and agreemeni" is used in Section &. If Borrower Is obligated fo pay Esciow tems directly, pursuant to
a waiver, and Bosrowet fails 1o pay the amount due for an Escrow Item, Lender may exercis .5 rights under Section
9 and pay such amount and Borrower shall then be cbligated under Section 9 1o repay to Lent'er any such amount.
Lender may revoke (he waiver as lo any or all Escrow Ilems at any time by a notice given in accordan e with Section
15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in such amouats, thai'ar 'hen required
under thls Section 3.

Lender may, at any lime, vollect and hold Funds n an amount {a) sufTicient te permit Lender ¢o apply the Funds
at the lime specified under RESPA, and (b) nol 1o exceed the maxiraum amount a lender can require under RESPA.
Lender shall estimale the amount of Funds due on the basis of current data and reasonable estimales of expenditures
of feture Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depesits are Insured by a federal agency, instramentality, or
entity (including Lender, if Lender is an institution whose deposits are so lnsured) or in any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow Items ne later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a chagge. Unless an agreement is made in writing or Applicable Law requires interest fo be pald on the Funds,
Lender shall not be requlred lo pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree

ILLINGIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS DocM?nﬂF@mw
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in wriling, however, that intecest shall be paid on the Funds. Lender shall give to Borrower, withoul charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held tn escrow, as defined under RESPA, Lender shall account to Botrower for
the excess funds in accordance with RESPA, If there is a shorlage of Funds held in escrow, as defined under RESP'A,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make
up the shortage in accordance with RESPA, but in no more than 12 monihly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary (o make up the deficiency in accordance with RESPA, bult In no more than
12 monthly payments.

Upon payment in full of all sums secared by this Security Instrusnent, Lendee shall prompily refund to Borrower
any Funds held by Lender.

4, Clorprs; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions altributable to
the Property which can attaln priority over Lhis Security Instrument, leaseliold paymenis or ground rents on the
Property, if any, ans. Communily Association Dues, Fees, and Assessments, if any, To the extent that these items
are Estrow llems, Porrawer shall pay them in the manner provided in Section 3.

Rocrower shall pranizly discharge any lten which has priority over this Security Instrament unless Botrower:
{a) agrees in wriilng to the pa; wrent of the obligation secured by the lien in a manver acceplable io Lender, bul only
50 long & Borrower is performiag such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the fien in, legal procecdings which in Leader's opinton operate to prevent the enforcement of the lien
while those proceedings are pending, %ai only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien o this Security Ensirument. 1f Lender
delermines that any part of the Property is su%je~1 to a fien which can aftain priovity over this Secwily Instrament,
Lender may give Borrower a nolice identifying tie ltea. Within 10 days of the date on which thai notice is given,
Barrower shall satisfy the lien ot (ake one or moie << the actions set forth above In this Section 4.

Lender may require Borrower te pay a one-time charze for a real estate lax verification and/or reporting service
used by Lender In connection wiih this Loan.

5. Property Insurance. Borrower shall keep the ilaprovements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within (e ‘erm “extended coverage,” and any oiber hazards
tncluding, but not limited 1o, earthquakes and floods, for which Lend¢r vequires insurance. This Insurance sball be
mainiained in the amounis {including deductible levels) and for the purinds that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Zoan, The insurance carrier providing
the insurance shall be chosen by Borrowersubject to Lender’s right to disappr wve Bcrower's choiee, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, ir comneciiox vith this Loan, either: (a) 3 one-
time charge for flood zone determination, certification and iracking services; or (b) » on<-lime charge for flood zone
determination and cectification services and subsequent charges each time remappings or sinalar changes occur which
reasanably might affect such determination or certification. Bomrower shall also be resp.sible for the payment of
any fees imposed by the Federal Emergency Manapement Agency in connection with the revizw of any flocd zone
defermination resulting from an objection by Berrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurarce coverage, at
Lender's option and Borrower's expense. Lender Is under no cbligation o purchase any particular fyjje ¢r 2amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boirower's
equily in the Preperty, or the contents of the Property, agalnst any risk, hazard or liability and might provide preater
or lesser coverage than was previously In effecl. Borrower acknowledges thal the cost of the insurance coverage so
obtained might significantly exceed the cost of inswance that Borcower could have obtained, Any amounis disbursed
by Lender under this Section 5 shall become additlonal debt of Borrower secured by this Secority Insteument. These
amounts shall bear {nterest al the Note rate from the date of disbursement and shall be payable, with such intecest,
upon nofice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject io Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lendgr shall have the right te hold the policies and renewal cestificates. If Lender requires,
Barrewer shall promplly give to Lender all receipts of pald premlums and renewal netices. [f Borrower obtalns any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
poficy shall jnclude a standard mortgage clause and shall name Lewder as mortgagee and/or as an additional loss
ayee.

P}' In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or net the underlying insurance was required by Lender, shall be applied to restoralion
or repair of the Property, if the restoration or repair is economically feasibie and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds unlil Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lemder may disburse proceeds for the repairs and
restoration tn 2 single payment or in a series of progress payments as ihe work is compleied, Unless an agreement
is made in vaiting or Applicable Law requires interzst to he paid on such insurance proceeds, Lender shall not be
required to pay Dosrower any inlerest or earnings on such proceeds. Fees for public adjusiecs, or other third pariles,
refained by Boercwss shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration ox=p=ris not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums soeured by this Security Instrument, whether or not then due, with the excess, if any, pald
to Borrower. Such insurance proceeds shall be applied in the order provided for im Section 2.

If Borrower abandons.ihz ¥roperly, Lender may file, negotiate and seitle any available insurarce claim amd
related matters. If Borrower does ot :esnond within 30 days to a notice from Lender that the insurance carrier lias
offered to settle a claim, then Lende: may negotiate and settle the claim. The 30-day peried will begin when the
notice is given. In elther event, or If Len fer azquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's righis io ary insurance proceeds In an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (%) sny other of Borrower's eighis (other than the right to any refund
of unearned premiuwms paid by Borrower) under anl »aurance pelicies covering the Property, insofer as such rights
are applicable to the coverage of the Property. Lender may wse the insurance proceeds elther (o repair or restore the
Property or o pay amounts unpaid under the Note or this Serwrity Instrument, whetler or noi then due.

6. Occupancy. Borrower shall occupy, establish, ap! rse the Property as Borrower's principal residence
within 60 days after the execution of this Secarity Instrument and <%a"! confinue to occupy the Property as Borrower’s
principal residence for at least one year after the date of occupancy, vriezs Lender otherwise agrees in writing, which
consent shall not be urreasonably withbeld, or unless extenuating clrour.wt2nces exist which are beyond Borrower's
conirol.

7. Preservation, Maintenance and Protection of the Property; Innect'ons. Borrower shall not destroy,
damage or impair the Property, allow the Properly to deteriorate or commit waste 01 the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in erdir r4 prevent the Property from
deteriorating or decreasing i, valug due to its condidion. Unless il is determined pursuiiol 1o Sectlon § that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if domaged to avold further
deterioration or damage. If insurance or condemnation proceeds are pald in connection with daraage to, or the 1aking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only it Liozcr has released
proceeds for such purposes. Lender may disburse procesds for the repairs and restoration in a singlz payment of In
a series of progress payments as the work is completed, If (he insurance or cendemnation proceeds are ot sufficlent
to repair or restore (he Property, Bosrower is not relieved of Borrower's obligation for the completion of sack repair
or restoralion, )

Lendes or its agenl may malse reasonable entries upon and inspections of the Property. If# bas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Barrower nolice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shalt be in default if, during the Loan application process,
Borrower or any persons or entilies acting at the direction of Borrower or with Borrower's knowledge or consent gave
materlally false, misleading, or inaccurate information or statemeuts lo Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, bui are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINDIS ~ Sin%e Family - Farmle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doc ' EFRTE
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. IF (a}
Borrower [ails to perform the covenants and agreements contained In this Security Instrument, (b} there is a legal
proceeding that might significanily affect Lender's inerest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain prigrify over this Security Insirument or to enforce laws or regulations), er (c) Borrower has abandoned (he
Property, then Lender may do and pay for whalever is reasonable or appropriate io protect Lender's interest in the
Property and rights under this Security Instrament, including protecting and/or sssessing the value of the Property,
and securing and/or repairing the Property, Lender's actlons can Inciude, but are not limited to: (a) paying any sums
secured by a lien which has priocity over this Security Instrument; (b) appearing In couri; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Securlty Instrument, including its secured
position in a banktuptcy proceeding. Securing the Properiy includes, but is noi lnited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violz’i0ns or dangerous conditions, and have utilities (ueoed on or off. Although Lender may lake action
under this Sectioi. 9. snder does not have to do 50 and is not ander any duty or obligation to do so. It is agreed that
Lender Incurs no Bizvil¢ for not taking any or all actions authorized under this Section 9.

Any amounts disburscd hy Lender under this Section 9 shall become additional debt of Borrower secuted by this
Security Instrument. These 7innunts shall bear interes{ al the Nole rate from the date of dishursement and shall be
payable, with such interest, w3 notice from Lender to Bocrower requesting payment.

If this Security [nstrument 15 or, ». leasehold, Borrower shall comply with all the provisions of the lease.
Bormrower shall not surrender the leasekold estate and Interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express “vriticn consent of Lender, alter or amend the ground lease. If Borrower
acquires fee lile to the Property, the leasefin’d and the fee title skall not merge urless Lender agrees te the merger
in writing.

10. Mortgage Insurance. If Lender requirea *“scigage Insurance as a conditton of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgeze Yasurance in effect. If, for any reason, the Morigage
Insurance coverage required by Lender ceases to be available fram the inortgage insurer that previously provided such
insurance and Barrower was required ta make separately desizpated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to oblalix raverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost subsiantially equivalent 1o i%:e ost 1o Barrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selecied by Lendar. IF substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay to Lender Gie amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Temlor will accept, use and retain these
paymenis as a non-refundable loss reserve in lieu of Morigage Insurance. Such sz )eserve shall be non-refurxdable,
notwithsianding the fact that the Loan is ultimately paid in full, and Lender shall not e yquired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve pay mets If Morigage Insurance
coverage (in the amount and for the period that Lender requites) provided by an insurei s>iected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Morigage Insurance. If Lender required Morlgage Insurance as a condition of making the Loaz-wot Ratrower was
required to make separately designated payments toward the premiums for Morigage Insucance, Boriovver shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss ‘eserve, until
Lender's requivement for Mortgage Insurance ends in accordance with any writlen agreement between Borrov/er and
Lender providing for such termination or until termination is requirett by Applicable Law. Nothing In this Section
10 affects Borrower's obligation lo pay interest al the rate provided in the Note.

Mortgage Iusurance reimburses Lender {or any entity thal purchases the Note) for certain losses It may incur
if Borrower does not repay the Loan as agreed. Borrower is nol a party to the Morigage [nsurance.

Mortgage Insurers evaluate their total risk on all such insurance in force from time to time, and may enter inte
agreements with other parties that share or modify their rlsk, or reduce losses. These agreements are on terms and
conditions that are satisfactery to the mortgage insurer and the other party (ox parties) to these agreements, These
agreements may require the morigage insurer lo make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Morigage Insurance premiums},
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsucer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that decive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchiange fos sharing or madifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender lakes a share
of the Insurer's sisk in exchange for a share of the premiums paid to the insurer, the arrangement is oflen termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terins of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entltle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - wlih respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive zectoin disclosuces, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insuranre terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearuves 24 the time of such cancellation or termination.

11. Assignmeat £f Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Eende:,

If the Properly is damagsd, such Miscellaneous Proceeds shall be applied to restoration o repair of the Property,
if the restoration or repair is e iomically feasible and Lender's secarity is not lessened. During such repair and
restoration period, Lender shall Fave the right fo hold such Miscellaneous Proceeds untll Lender has had an
opportunity to iuspect such Propesty #5 ensure (he work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promp ly. _ender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as lliie worls ©s completed. Uniess an agreement is made in writing or Applicable
Law requires interest te be paid on such Misceitnepus Proceeds, Lender shall not be required to pay Borrower any
interest o1 earolngs on such Miscellaneous ProceeZ:.—If the restoratior or repair is not economically feasible or
Lender's securlty would be lessened, the Miscellaneous Procoeds shall be applied to the sums secured by this Secarity
Instrument, whether ot not then due, with the excess, if cav, naid fo Borrower, Such Miscellaneous Proceeds shall
be applied i the order provided for in Section 2.

In the event of a total taking, destraction, or loss in value af i»» Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether orac? then due, with the excess, if any, paid to
Borrower,

In the event of a pactial taking, destruction, or loss in value of the Proz<ity in which (he fair market value of
the Properly immediately before the partial taking, destruction, or loss in valee is =qual to or greater than the amount
of the sums secured by this Security Instrument immediately before the parttal @aioz, destruction, or loss in value,
unless Borrower and Lender otherwise agree In wrlting, the swns secured by this Secucls instrument shall be reduced
by the amount of the Miscellaneous Proceeds muftiplied by the following fraction: (a) the total amount of the swms
secured immediately before the partial faking, destruction, or loss in value divided by (b) the fair markel value of the
Property immediately before the partial taking, destruction, or loss ip value. Any balance shall be poid to Bortower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fzi riarket valae of
the Property immediately before the partial taking, destruction, or loss in value is less than the ameun* of the sums
secured immediaiely before the partlal taking, destruction, or loss in value, unless Borrower and Lencer utherwise
agree tn wriling, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumeit v hether
or not Uhe sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower (hat the Opposing Party (as
defined in the next sentence) offers 1o make an award 1o settle a claim for damages, Borrower fails to respond te
Lender within 30 days after lhe dale the nolice is given, Lender Is authorized to collect and apply the Miscellaneous
Proceeds either (o resioration or repair of Lthe Property or to the sumns secured by this Security [nstrument, whether
or not then due. "Opposing Parly” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of actten in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crijninal, is begun that, in Lender's
judgment, could result in forfelture of the Property or other material impairment of Lender's Interest in the Property
or rights under this Secarity [pstrament. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Sectlon 19, by causing the action or proceeding to be dismissed with a ruling ¢hal, in Lender’s

Judgment, precludes forfeitare of the Property or other material impairment of Lender's m¢erest in the Property or

rights under this Security Instrument. The proceeds of any award or claim for damages that are altributable 1o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in [nterest of Borrower shall nol operaie {o release the liability of Borrower or any Successers in Inlerest
of Barrower. Lender shall not be required to commence proceedings against any Successor in Inferest of Borrower
or to refuse to.extend time for payment or otherwise meodify amortization of the sums secured by this Security
Instrument by ce: son of any demand nade by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Leader in exercising any right or remedy including, witheut Hmitation, Lender’s acceptance of
payments from thivd presons, enlities or Successors in Interest of Bocrower o In amounts less than the ansount then
due, shall not be a »caiver of or preclude the exercise of any right or remedy.

13. Joint and Severad Liability; Co-slgners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's ohligations ara y‘ahilily shalf be joint and several. However, any Borrower whe co-signs this Security
Instrument but does not execnds g Nole (a “co-signer"}: (a) Is co-signlng this Security Instrument only to morigage,
graol and convey the co-signer's ‘alerest in the Properly under the terms of this Security Instrument; (b) is not
personally obligated lo pay the sums =coured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree (o extend, modify, foroear b make any accommadations with regard to the termos of this Security
Instrument or the Note without the co-signe:'s consent.

Subject to the provisions of Section 18, umy Successor in Inferest of Borrower who assumes Borrower's
obligations under this Security Instrument in wrilinig, ==d is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shziiiot be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instcument shall bind {except as provided in Sectioa 2 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees fur scrrices performed in connection with Borrower's
default, for the purpose of protecting Lender's interes! in the Propeit-and rights under this Securily Instrument,
including, but not limited to, altorneys’ fees, property inspection and va'u#fion fees. In regard to any other fees, the
absence of express anthocity in this Security Instrument to charge a specific fce to Burrower shall not be consirued
as a prohibition on the charging of such fee. Lender may not charge fees that ore exressly prohibited by this Security
Insirument or by Appiicable Law.

1f the Loan Is subject Lo a law which sels maximum loan charges, 4nd that law 25 Pually interpreted so that the
interesi or other foan charges collected or to be collected in connection with the Loan exceed the permited limlis,
then: (a} any such loan charge shall be reduced by the amount necessary ta reduce Ibe chzvge io the pecmitted limit;
and {b) any sums already collected from Borrower which exceeded permiited limits will be reluncad 1o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making # airecl paymeni
1o Borrower, If a refund reduces principal, the reduction will be treated as z partial prepaymml withoul any
prepayment charge (whethet of not a prepayment charge Is provided for under the Note). Borrower's i ceeptance of
any such refund made by direct payment o Borrower will constitute a walver of any right of action Borro ver might
hiave arising oul of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument must be in
wriling. Any notice 1o Borrawer in conteclion with this Secueity Instrument shall be deemed 1o have been given ta
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shalf constitute notice o all Borrowers unless Applicable Law expressly requires
otherwise. ‘The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly nolify Leader of Borrower's change of address, If Lender
specifies a procedure for reporing Borrower's change of address, then Barrower shall only report a change of address
through thai specified procedure. There may be only one deslgnated notice address under this Security Instrament
at any one time. Any nolice lo Lender shall be given by delivering it or by matling it by first class mail to Lender's
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address stated herein unless Lender has designated another addeess by notéce to Borrower. Any notice in connection
wilh this Security Instrument shall not be deemed {o have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requiremen! will satisfy the correspounding requirement under this Securily Insicument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Alt rights and obligatlons contalned in
liis Security [nstrument are subject ¢o any requirements and lirmitations of Applicable Law. Applicable Law might
explicitly or lmplicitly allow the parties to agree hy contract or it might be silent, but such sllence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clanse of this Security
Instruiment or the Note conflicts with Applicable Law, such conflict shall ned affect other provistons of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As usein his Security Instrument: (z} words of the masculine gender shall mean and include corresponding
neuter words or-words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c) the weod “may” gives sole discretion withoul any obligatlon to take any actlon.

17. Borrower’s Cony, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of tliw !'raperty or a Beneficial Interest in Borrower. As used In thils Section 18, "Interest in
the Property” means any lega! or beneficial interest in the Property, including, bul not limiled io, those beneficlal
interests transferred in a bonsl F=i ‘deed, coniract for deed, instaliment sales contract of escrow agreement, the infent
of which is the transfer of title by Tor-ower al a future date to a purchaser.

IF all or any part of the Property or any Interest in the Property is sold or transferred {or if Bairower 18 ned a
natura} person and a beneftclal Interest Lr Bor ower Is sold or iransferred) without Lender's prior written comsent,
Lender may require immediate payment in Yal* of all sums secured by this Security Instrument. However, this option
shatl not be exercised by Lender if such exercise is problbited by Applicable Law.

If Lender exercises this option, Lender shali g! == Borrower notice of acceleration. The nolice shall provide a
periad of not less than 30 days from the date the notice Is rivoa in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Insirument. L Borrower fails to pay these sums prior o the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without farther nolice or demand
on Borrower.

19. Barrower's Right to Reinstate After Acceleration. If Gorowver meets cerlain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discortiraed at any {ime prior lo the earliest of. (a)
five days before sale of the Property pursuant to Sectlon 22 of this Security Tastrument; (b} such other period as
Applicable Law might specify for the termination f Borrower's tlght te reins: ute 0. {c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lendir 'l sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b> cvzes any default of any other
covenants or agreements; {¢) pays all expenses incucred In enforcing this Security In:trument, including, but not
limited to, reasonable attorneys' fees, propeity inspection and valuation fees, and ather fecs ‘ncurred for the purpose
of protecting Lender's inferest in the Property and rights under this Security Instrument; and (d; tak»s such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights unde: ihis Security
Instrument, and Borrower's abligation to pay the sums secured by this Securlty Instrument, shall cont?avz unchanged
umless as otherwise provided under Applicable Law, Lender may require that Borrower pay such reinst: tersent sums
and expenses in one or more of Ihe following forms, as selected by Lender: (a) cash; (b) mobey order; {c! vertified
check, bank check, treasurer's check or cashier's check, provided any such check Is drawn upon an institution whose
deposits are insured by a federal agency, instrumentalily or enlity; or (d) Electronic Funds Transfer. Upon
reinstatement by Bocrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
10 acceleration had occurred. However, this right (o reinstate shall not apply in he case of acceleration under Section 18.

20. Sale of Noite; Change of Loan Servicer; Nolice of Grievance, The Nole or a pariial interest in the Note
(together with this Security Instrument) can be sold ene or more limes withoat prior notice to Borrower, A sale might
resull in a change In the entity (known as the "Loan Servicer") that collects Petlodic Paymenis due under the Note
and this Securlty Instrument and performs other mortgage loan servicing obligations under the Note, this Secusity
Instrument, and Applicable Law. There also might be one or moze changes of the Loan Servicer untelated to a sale
of the Nole, 1f there s a change of the Loan Sesvicer, Borrower will be given writlen notice of the change which will
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state the pane and address of the new Loan Secvicer, the address (o which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. IF the Note is sold and thereafter
the Loan i serviced by a Loan Servicer offier than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comnence, join, or be joined to any judiclal action (as either an individual
litigan or the member of a rlass) thal arises from the other party's actions pursuant fo this Security Instrament or that
alleges that the other pariy has breached any provislon of, or any duty owed by reasom of, this Security Instrument,
untii such Borrower or Lender has notified the other party (with such netice given in compliance with the requirements
of Section 15) of such alleged breach and afferded the other party herete a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before ceriain action
can be takew, 1hat (ime pesiod will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration an? onnortunily lo cure given (o Borrower pursuant to Sectlon 22 and the notice of acceleration given
io Borrower pursiar.t ‘o Section 18 shall be deemed 1o satlsfy the notice and opporturity to take correclive action
provisions of this $etion 20,

21. Hazardous Suistonces. As used in (his Section 21: () "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutanis, or wasles by Environmental Law and the fellowing substances:
gasoline, kerosene, other flam: zanle or toxic petroleum products, toxic pesticides and herbicides, volalile solvents,
malerials containing asbestos or foimv Idehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction whereine Property is located that relaie to health, safety or environmental protection;
() "Environmental Cleanup" includes :my Lesponse action, remedial actlon, or removal action, as defined in
Eovironmental Law; and {d) an "Enviromiieatal Condltion” means a condition that can cause, contribute to, or .
otherwise trigger an Environmental Cleanup. i

Borrower shall not cause or permit the presencs, vse, disposal, storage, or release of any Hazardous Substances, '
or theeaten to release any Hazardous Substances, on ot In *i5e Property. Borrower shall not de, nor allow anyone eise
to do, anything affecting the Property (a) that is in v.olation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence. use, or release of a Hazardous Subslance, creates a
condition that adversely affecis the value of the Properly. The preceding wo sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazz: d:us Substances that are generally recognized
to be appropriate l¢ normal resldentlal uses and te mainienance of the Property (including, bul not limited to,
bazardous subsiances in consumer producis).

Borrower shall prompily give Lender written nofice of (a) any investigatior; ¢laim, demand, lawsuil or other
action lry any governmental or regulatory agency or private party invelving the Freperty and any Hazardous Substance !
or Environmental Law of which Borrower has actual knowledge, (b) any Environmerial Condition, including but not g
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c} any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authorlty, or 2iy private party, that
any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary sotrower shall
promptly lake all necessary remedial actions in accordance with Environmental Law, Nething hereip shall ereale any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENAMNTS. Borrower and Lender furiher covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but nod prior te acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specily: {a) the default; {b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that Iaflure to cure the default on or before the datespecified in the
nolice may result in acceleralion of the swms secured by thls Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acreleration and the right to asseri in the forechosure proceeding the non-exisience of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding. Lender
shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable atiorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instcument. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for releasing this Security
Instcument, but only if the fee s paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24, Waiver of Homestead. Inaccordance with 1llinois law, the Borrower hereby releases and waives all righis
urker and by virtue of the EHlinois homestead exemption laws.

25. Flaceroent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance crverdge required by Borrower's agieement with Lender, Lender may purchase Insurance at Borrower’s
expense (o protet Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coer.ge thai Lender purchases may not pay any claim that Borrower makes or any clatm that is made
against Borrower in coraectipn with the collateral. Borrower may laler cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obiained Insnance as required by Bosrower's and
Lender's agreement. If Léngdcr purchases Insurance for the collateral, Borrower will be respousible For the costs of
that insurance, including intere 2t and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date ¢i the cancellation or expiration of the insurance. The costs of the Insurance may
be added to Borrower's iotal outstandizg balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to ob‘ain «n ils own.

I
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execuled by Borrower and recorded with it

Wf] (Seal) (Seal)

Kayle Birdoff -Borrower . -Bocrower
/a {Seal) {Seal)
-Borrower -Borrower
{Seal) {Seal)
-Barrjeag -Borrower
Wiiness: Witness:
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[Space Below This Line For Acknowledgment]

Slate of ILLINOIS

)
) ss.
County of £9¢K )

[ Mﬂd'—f A L\) //uﬁm.f (.’futaﬂc]»(_ MG%M“/‘ T certify that

(here give name of officer and his o al tike
“”,RJG" B ) g
Kayle BirucSf AED . \f-e'

{name of grantor, a;d ‘1 acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be the sane person whose name is {or are) subscribed to the foregaing insirument,
appeared before me this day in person, and acknowledged that he (she or they) signed and delivered the instrument
a5 his (her or their) free and voluntary aci, foi the uses and purposes therein set forth.

Dated: o6 /O' /ZO"f

 OFFIOWLSEAL —W/"‘
WENDY A WILLIAMS-GRUJANAC Signature of dfficer)

y

y

:

NOTARY PUBLIC - STATE OF LLINOIS §
My COMMISSION EXPIRES:08/2121 1:

s e i e g i g A i S R A e

P sy

Loan Originater: Hanl AlLi, NMLSR ID 371709
Loan Originator Organizatmn Guarahteed Rate, Ing, WMLSR ID 2611
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Loan Number: 152177405
Dete; JUNE 1, 2018

Property Address: 500 W Superior 8t # 1401
Chicaqo, Illincis 60654

EXHIET A"

LEGAL DESCRIFTION

Parcel 1.

Unit 1401, P-316 and P-317 in the Manfgomery on Syperior Condominium as deiineated on a Survey of
the following described real estate.

Part of Lats 4 to 10, Lot 15 (Except the Wesi 3 feef), Lots 16 to 28 and the West 15 3/4 feet of Lot 11 in
Block 4 in Higgins, 1.aw and Company's Aduiran to Chicago; Lots 1 to 4, Except the West 9 feet of said
Lot 4) , in the Subdivision of the West 4 1/4 fesi = Lot 1% and all of Lots 12, 13 and 14 in Higgins, Law

and Company's Addition to Chicago, and ali of tha Ea=t-West Vacated alley lying North of said Lots 1510

28 (Except the West & feet thereof} all in Section 19, Township 39 North, Range 14 East of the Third
Principal Meridian, in Cook County, lflincis;

Which Survey is attached as Exhibit"A" 10 Declaration ot fordominium recorded May 18, 2005 as
Document 0513822164 together with its undivided percentaga iferest in the common elements, all in
Cook County, Mlinois.

Parcal 2:

The Exclusive right to the use of Storage Space I, a limited common elemeptas delineated on the
Survey attached to the Daclaration aforesaid recorded as Document 0513822724,

Parcel 3.

Easernent for the benefit of Parcels 1 and 2 for ingress and Egress, Use, Structural suppan; Use of
Shared facilities, Maintsnance, Utilities, Encroachments and Exterior maintenance as creatzt by the
Declaration of Covenants, Conditions, Restrictions and Easements recorded May 18, 2005 a3 Pozument
0513822163

AP.H. # : 17-02-114-021-1105 & 17-09-114-021-1285517-02-114-021-1285

Dachlagic ERZTRIS
WIWW. docagic com
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Lean Mumber: 182177405

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADUSTABLE RATE RIDER is made this 1st  day of JUNE ,
2018, and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of
Trust, or Security Dreed (the "Security Instrument™) of the same date given by the undersigned ("Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") toGUARANTEED RATE, INC., A
CELAWR2ZE ) CORPORATION
{"Lender”) 7 the same date and covering the property desceibed in the Security Instrument and located at:

202 W Buperior 3t # 1401, Chicago, Illinois 60654
[Froperty Address]

THE NOTEPROV,PES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLZ INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUST A 6LE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND ‘MAXIMUM RATES BORROWER MUST PAY,

ADDITIONAL COVENANTS. ixaudition te the covenants and agreements made in the Security
Ingitument, Borrower and Lender further covépunt and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest ral: o' 4.250 %. The Note also provides
for a change in the initial fixed rate 1o an adjustable interec rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHL ¥ 2AVMENT CHANGES

(A) Change Dates

The inliial fixed intevest rate T will pay will change te an adjusialle irierest rate on the first day of
JULY, 2023 , and the adjustable interest >t I will pay may change on
that day every 12th month thereafter. The date on which my initial fixed lntecest rate changes to an
adjustable Interest rate, and each date on which my adjustable interest rate could cha ige. is cailed a "Change
Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on i Fidex, The
"Iinlex" is the average of interbank offered rates for one-year U.S. dollar-denominated depssi®s in the
London marked ("LIBOR"), as published in The Wall Street fournal. The most recent Index value 2vaivahle
as of the date 45 days befote each Change Date is called the "Curreni Index," provided that if the Curruat
Index is less than zero, then the Current Index will be deemed to be zero for purposes of calculating my
interest rafe,

If the Index s no longer available, the Note Holder wilk choose a new Index that is based upon
comparable informaticn. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WS5J One - Year LIBOR DocMag EFRE
Single Family - Fannie Mae UNIFORM INSTRUMENT wuwaggmgtmm
Form 3187 6/01 irev. 6/16) Page 1 of 4
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inierest rate by adding
TWO AND 250/1000 percenlage poinls ( 2.250 %)
{the "Margin") (o the Curreni Index. The Note Holder will then round the result of this addliton fo the
nearest pne-eighth of one percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this
raunded amount will be my new Interest rate until the next Change Date.

The Note Holder wiil then determine the amount of the monthly payment that would be sufflcient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my montby payment.

(Zn) Limnits on Interest Rate Chanpes

The anlesest rale T am required 1o pay at the first Change Date will not be greater than

9.25% % or less than 2.250 %. Thereafier, my adjustable interest rate will never
be ncreased o: dezesased or any single Change Dale by more than two percenlage points from the rate of
iniecest I have been-paying for the preceding 12 months. My interest rate will never be preater than

9.250 % i irss than the Margin.

(E) Effective Date of Chrnees

My new inlerest rate will become sffective on each Change Date. Twilll pay the amount of my new
monthly payment beginning ¢n the flist munthty payment daie after the Change Date anill the amount of my
montbly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o z: a notice of any changes in my initial flxed nlerest rate lo
an adjustabe Interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my muzth; vaymend, any information required by law io be
given to me and also the title and telephone number of 2 jerson who will answer any question I may have
regarding the notlce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIZL iNTEREST {N BORROWER
1. Uniil Borrower's initial fixed interest rate changes to an adjy.stab’e inlerest rate under the terms
stated in Section A above, Uniform Covenant I8 of the Security Instrunicnt shall read as follows:

Transfer of the Properiy or a Bepeficial Interest in Borrower. As r<ed in this Section
18, "[aterest in the Properly” means any legal or bemeficial inierest in the Propersy, including,
but not limited 1o, those beneficial interests transferred in a bond for deed, cont.act Foc deed,
installment sales contract or escrow agreement, the intent of which is the transfer of Li'fe by
Borcower al a future date to a purchaser.

If all or any part of the Property or any Iaterest in the Property is sold or transferred jo
if Borcower is not a natural person and a beneficial interesl in Borrower 15 sold or transferre
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXEDYADJUSTABLE RATE RIDER - V¥SJ One - Year LIBOR DocMagic €Fprmme
Single Family - Fannie Mae UNIFORM INSTRUMENT W, FiC. com
Form 3187 "8/01 (rev. 6/16) Page Z of 4
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If Lender exercises this option, Lender shafl give Borrower notice of acceleration. The

notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Berrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

2.

When Borrower's initlal fixed Interest rate changes to an adjustable interest rate under the ferms

stated In Section A above, Uniform Covenank 18 of the Security lnstrument described in Section B1 above
shall ihen cease to be in effect, and the provisions of Uniform Covenant 18 of $he Securlty Instrument shall
be ameaay? fo read as follpws:

Trziwler of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Intéres? ithe Properly” means any legal or beneficial interest in the Propecty, including,
but not {imited: ir] bose beneficial inferesis ransferred in a bond Lor deed, contract for deed,
installment sales con.ract or escrow agreement, the intent of which is the transfer of title by
Borrower al a futuic dale to a purchaser.

If all or any part o the Tioperly or any Interest in the Property is sold or transferred (or

If Borrower is not a naturat perssz.and a beneficial interest in Borrower is sold or fransferred}
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Securlty initrvment. However, (his option shall not be exercised by
Lender If such exercise is prohiblted oy Avplicable Law. Lender afse shall not exercise this
option if: (a) Borrower causes lo be subrutied to Lender Information required by Lender to
evaluate the interled transferee as if a new ‘oan were being made to the transferee; and (b}
Lender reasonably determines that Lender's secuzity avill not be impaired by the loan assumption
and thal the risk of a breach of any covenant v 2greement in this Security Instrument is
acceplable to Lender.

To the extend permitted by Applicable Law, Lendzr aay chaige a reasonable fee as a

condition t¢ Lender’s consend to the loan agsumption. Lend:z-aiso may requice the transferee
10 sign an assumption agreement that is acceptable to Lender ane! tha! obligates ihe transferee
1o keep all the promises and agreements made in the Note and wi foe Secarity Instrument.
Borrower will continue to be cbligated under the Note and this Secuiioy Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate payment in full, Lender shall give

Borrower nolice of acceleration. The notice shall provide a period of not less thaz 30 dxvs from
the date the notice is given in accordance with Section 15 within which Bocrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior ta e
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumcrt
without further notice or demand on Borrower.

MLLTISTATE FIXEDYADJUSTABLE RATE RIDER - W51 One - Year LIBOR © EFarmmne
Single Family - Fannie Mae UNIFORM INSTRUMENT www. fc.com
Form 3187 "6/01 [rev. 6/16) Page 3 of 4
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanls conlained in this

Fixed/Adjustable Raie Rider.

(Seal) {Seal)
Kayle Birdeff -Borrower -Borrower
A/ (Seal) {Seal)
-Rorrower -Borrower
. (Seal) (Seal)
-Borrower -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - Y¥5.) One - Year LIBOR .
Single Family - Fannle Mae UNIFORM INSTRUMENT .ﬂ"m o

Form 3187 6/01 (rev. 6/16)

Page & of 4
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can Number: 182177405

CONDOMINIUM RIDERL

THIS CONDOMINIUM RIDER is made this 1st  day of JUNE, 2018
awd Is Incorporated info and shall be deemed te amend and supplemeut the Mortgage Deed of Trust, or
Security Deed (the "Security Insicument™} of the same date given by the undersigred (the "Borrower") lo
secure Borrower's Nole to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lenze:") of the same date and covering the Property described in the Security Instrument and located at:

500 W Superior St f# 1401, Chicago, Illinois 60654
[Property Address]

The Property includes a unit in, together with an undlvided Inierest In the common elements of, a
corlominium project krov n as:

The Mohtygrwery on Superior Condo Association
v Tame of Condominiu Projeci]

(the "Condominium Project"). IF he owne.s association or other entity which acts fer the Condomintum
Preject (the "Owners Assaciation”) holds title (o property for the bemefit or use of its members or
shargholders, the Property also includes Borrowe 's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's incerest,

CONDOMINIUM COVENANTS. [n addition 1o i covenanis and agreements made Ir the Securlty

Instrument, Borrower and Lender further covenant and agree s Tollows:

A. Condominum Obligations. Borrower shall perfor= 4il of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (1) Declaratlon or
any olher document which creales the Condominium Project; (ii) by-laws; {il).code of regulations; and (iv)
other eguivalent docurments. Borrower shall prompily pay, when due, all dns 2nd assessments imposed
pursuant to the Constitweni Documents.

- B. Property Insurance. Se long as the Gwners Association maintains, with a gerzrally accepled
insurance carrier, a "master” or "blanket” policy on the Condominium Praject which is satls.acto.v fo Lender
and which provides insurance coverage in the amounis (including deductible levels), for the periods, and
against loss by fire, hazards included within the tertn "extended coverage,” and any other hazards, ficlading,
but not limited (o, earthquakes and floods, from which Lender requires insurance, then: (i) Lender-witves
the provision in Seclion 3 for the Periodic Payment to Lender of the yearly premium installmenis for
property insurance on the Propeity; and (if) Borrower's obllgation under Section 5 to maintain properiy
insurance coverage on the Properly is deemed satisfled to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDGMINIUM RIDER Docttegic EPorme
Fannle Mae/Freddle Mac UNIFORM INSTRUMENT denem
Form 3140 101 Page 1 of 3 NI docmagie. com
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Borrower shall give Lender prompi notlce of any lapse in required properly instrance coverage provided
by the master or blanke{ policy.

in the event of a disiribution of properly insurance proceeds In lieu of restoration or repair followlng
a loss to the Property, whether (o Ib¢ unit or to common elements, any proceeds payable o Borrower are
hereby assigned and shall be pald 1o Lender for application ie the sums secured by the Security Instrument,
whether or not then dug, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such aclions as may be reasonable to insure
(hat the Owmers Assoclation mainteins a public liabillty insurance policy acceptable in form, amount, and
exient of coverage to Lender.

D. Crsademnation. The proceeds of any award or ¢laim for damages, direct ar consequentiaf,
payable to Bacrotver in connection with any condemnation or other taking of all or any part of the Properiy,
whether of the rait r of the commen elements, or for any conveyance in lieu of condemnatlon, are hereby
assigned and shall b2 paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as proyvided in Section 11.

E. Lender's Priov Cozesant. Bormower shafl not, except afier notice te Lender and with Lender's
prior wiltien consent, ¢ither pastiiion or subdivide the Propesty or consent to: (i) the abandonment or
termination of the Condominlum Proj.ct, except for abandonment or termination required by law in the case
of substantial destruction by fire or ovlrer casualty of in the case of a taking by condemnation or eminent
domain; (i) any amerxdment fo any provisioz o5 the Constituent Documents if Lhe provision Is for the express
benefit of Lender; (ii) termination of professicrat management and assumption of self-management of the
Owners Association; or (iv) any action which would hav= the effect of rendering the public Liability insurance
toverage maintained by the Ownecs Association uni cceplable to Lender.

F. Remedies. IfBorrowerdoesnot pay condominiumm dues and assessments when due, ihen Lender
may pay them. Any amounts disbursed by Lender under this jaripraph F shall become additional debi of
Barrower secured by the Security Insteument. Unless Borrower ard I ender agree to other terms of payment,
ihese amounis shall bear interest from the date of disbursement a¢ % Note rate and shall be payable, with
irterest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINILIM RIDER R
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT g"wmagm,m
Ferm 3140 1701 Poge 2 of 3
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BY SIGNING BELOW, Borrower accepis and agrees to the lerms and covenan(s contained in his

Condominium Rider.

{Seal) (Seal)
Kayle Bardoff -Borrower . -Borrower
X (Seal) (Seal)
-Borrower -Borrower
{Seal! (Sead)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER oz
Fannia Mae/Freddie Mac UNIFORM INSTRLUMENT ,Tm aglc. com

Form 3140 101 Page 3 of 2
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