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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 5, 2018, Is made and exccutes hetween 3450 W Diversey Ave LLC,
whose address 1s 2837 N Ridgeway Ave, Chicago, (L 60818-7335 (refiitad to helow as "Grantor") and First
Marchants Bank, whose adclress fs 8301 §. Cass Avenue, Darien, IL  608€1 freferred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to.Lender all of Graritor's right, title, and Interest in and to the Ren‘s from the following
described Property located in Cook County, State of lllinois:

LOT 26 IN BLOCK 3 IN WILLIAM E, HATTERMAN'S MILWAUKEE AVENUE SUBDIVISION A SUBDIVISION
OF LOTS 15 AND 16 IN BRAND'S SUBDIVISION OF THE NORTHEAST 41/4 OF SECTION 26, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 3450 W Diversey Avé, Chicago, IL 60847. The
Praperty tax identification number is 13-26-225-048-0000, VOL. 354, ‘

THIS ASSIGNMENT IS GIVEN TO SECURE ({1} PAYMENT OF THE INDEBTEDNESS AND  (2)
PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided In this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts securad by this Assignment as they became due, and shall strictly perform al
of Grantor's obligations undet this Assignment. Unless and until Lender exercises its right to collect the Rents as
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provided below and 8o long as there is no default under this Agsignment, Grantor may remain in possession and
control of and cparate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender's cansent to the use of cash collateral In & bankiuptey proceeding,

‘GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents frae and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing,

Right to Assign. Grantor has tha full right, power and authority to enter into this Assignment and to aas‘ign and
convey tha Rents to Lender, ' ‘ A

No Prior Assignment. Grantor hag not previously assigned or conveyed the Rents to any other person by any
instrument new in force, ‘ ‘ '

No Further Ttansfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights In
the Rents excer@ &3 provided In this Assignment, :

LEN DER"S RIGHT T% PECEIVE AND GOLLECT RENTS. Lender shall have the right at any time, and even though
no default shall have occurrez.under this Assignment, to collect and receive the Rents, Fer this purpese, Lender |s
hareby given and granted the following rights, powers and authority:

Notice to Tenants, Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents 4o be pald directly to Lender or Lender's-agent.

Enter the Property. Lender may eiter upon and take possession of the Property; demand, collect and receive
ffom the tenants or from any other pe/sons liabla therefor, all of the Rents; institute and carry on all fegal
proceedings necessary for the protection «r the-Praparty, including such proceedings as may be necessary to
recover pessession of tha Property; collect the'rients and remaove any tenant or tenants or othar persons from the
Property. ' :

Matntain the Property. Lender may enter upon the Property to maintain the Property and keep the same.In
repalr; to pay the costs thereof and of all servises of »ii_employess, Including thelr equipment, and of all
continuing costs and expenses of maintalning the Property in croper repair and condition, and also to pay alf
taxes, assessments and water utilities, and the premiums on “ire and other insurance effectad by Lender on the
Froperty,

Cothpliance with Laws. Lender may do any and all things to exacuteand comply with the laws of the State of
linols and also all other laws, rules, orders, ordinances and requiremarits of all other goverhmental agencles
affecting the Property. :

Lease the Property. Lender may rent of lease the whels or any part of the Prenaity for such term or terms and
on such coniitions as Lender may deem appropriate.

Employ Agents, Lender may engage such agent or agents as Lender may degm approurizie, either In Lender's
name of in Grantor's name, to rent and manage the Property, including the collectlon and applization of Rents,

Other Acts, Lender may do all such other things and acts with respact to the Propsrty as Lendar may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above. .

No Requirament to Act. Lender shall not ba requirad to do any of the foregoing acts or things, and the fact that
Lender shall have parformad one or more of the foregaing acts or things shall not require Lender to do any other
specific act or thing, -

APPLICATION OF RENTS, All costs and expenses Incurred by Lender in connection with the Property shall ba for
Grantor's account and Lender may pay such costs and expenses from the Rents, Lehider, in its sole discretion, shall
determine the application of any and all Rents received by it; however, any such Rents recelved by Lender which are
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures mads by Lender
under this Assighment and not reimbursed from the Rents shall becoma a part of the Indebtedness secured by this
Assignment, and shall be payable on demand, with Interest at the Note rate from date of expenditure until paid,
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FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
exectte and deliver to Grantor a suitable satisfaction of thia Assignment and sultable statements of termination of any
financing statement on flle evidencing Lender's security Interest in the Rents and the Property, Any termination fee
required by law shall be paid by Grantor, if parmitted by applicable law. .

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whather voluntarily or otharwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced ta remit the amount of that
payment (A) to Grantor's trustea In bankruptey or to any similar person under any federal or state bankruptey law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlemant or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpuict for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall br. reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other insirvinent or agreement evidencing tha Indebtedness and the Property will continue to secure the
amount repald or recorerad to the same extent as If that amount never had been orlginally received by Lender, and
Grantor-shalf be bound by a1y judgment, decres, order, settlement or compromise relating to the Indebtednass or to
this Assignment. :

LENDER'S8 EXPENDITURES.“it any action of proceading is commenced that would materlally affect Lander's
interest in the Property ot If Granto fallsto comply with any provision of this Assignment or any Related Documents,
Including but not limited to Grantor's faillra to discharge or pay when due any amounts Grantor Is required to
discharge or pay under this Assignment ¢r any Related Documents, Lender on Grantor's hehalf may (but shall not be
obligated to} take any action that Lender duems appropriate, Including but net limitad to discharging or paying all
taxes, llens, securlty Interests, encumbrances @nil ather claims, at any time lavied or placed on the Rents or the
Property and paying. all costs for insuring, maintaliling and preserving the Property, All such expenditures incurred
or paid by Lender for such purposes will then bear interesiat the rate charged under tha Note from the date Incurrad.
or pald by Lender {o the date of repayment by Grantor.. Al such expenses will bacome a part of the Indebtednass
and, at Lender's option, will (A) be payable on demany:~ (B) be added to the balance of the Note and he
apportioned among and be payable with any installment paytinants to become due during either (1) * the tetm of any
applicable Insurance policy; or (2) the remaining term of the Nete; ot (C) be treated as a balloon payment which
will be dus and payable al the Note's maturity, The Assignment alre-will secure payment of these amounts.  Such
right shall be In addition to all other rights and remedies to which Lender /fiay be entitled upon Default,

PEFAULT. Each of the following, at Lender's optlon, shall constitute an Evardof Default under this Assighment;
Payment Default. Grantor fails to make any payment whan due under the (nzabtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, okligation, coveénant or condition
centained In this Assighmaent or in any of the Related Documents or to comply win ar to perform any term,
obligation, covenant or condition contained in any other agreement betwesn Lender and Geantor.

befault on Olther Payments. Fallure of Grantor within the time required by this Assigoment to make arly'
payment for taxes or insurance, or any other payment hecessary to prevent filing of or to eftest<iischarge of any
lien. ' ' ‘ :

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
seclrity agreement, purchass or sales agreement, or any other agreement, in -favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to parform thelr respective
obligations under this Assignmant or any of the Related Dosuments,

False Statements. Any warranty, representation or statement made or furnished to Lendar by Grantor or on
Grantor's behalf under this Assignment or the Related Documents [s false or misleading in any material respect,
sither now cr at the time made or fumished or becomes false or misleading at any time thereafter,

Defective Collateralizatlon, This Assignment or any of the Related Documents ceases to be in full.force and
effect (including fallure of any collateral document to craate a valid and perfacted security interest or lien) at any
lime and for any reason.
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Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
mermber withdraws from the limited fiabillty company, or any other termination of Grantor's existence as a going
business or the death of any member, the insolvency of Grantor, the appointment of a recaiver far any part of
Grantor's property, eny assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencemant of foreclosure or forfalture proceedings, whether by
judiclal proceeding, self-help, repossession or any other meihod, by any crediter of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This Includes 2
garnishment of any of Granter's accounts, including deposit accounts, with Lender. However, this Event of
Default shall not apply if thers Is a good faith dispute by Grantor as to the valldity or reasonableness of the claim
which Is the basls of the creditor or forfeiture proceeding and If Grantor gives Lender written notice of the creditor
or forfelturs proceeding and deposits with Lender monies or a surety bond for the creditor or forfaiture

proceeding, iri.an amount determined by Lender, in its sole discretion, as being an adequate reserva or hond for
the dispute. :

Propetty Damage oi Loss. Thea Property is ost, stolen, substantially damaged, sold, or borrowed against,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarentar dles or becomes incompetent, or revokes or disputes the valldity of, or liabllity
under, any Guaranty of the Indebiadness. ‘

Adverse Change. A material adver=e change oceurs in Grantor's financlal condition, or Lender belleves the
prospect of payment or performance of tha Indebtedness Is Impaired.

Cure Provisions. |fany default, othar thar-o default In payment, is curable and if Grantor-has not been glven a
notice of a breach of the same provision of-Lils Assignmant within the praceding twelve (12) months; it may be
cured If Grantor, after Lender sends written notice-ta Grantor demanding cure of such default (1) cures the
default within fiftsen (16) days; or (2) if the cure requires more than fifteen (15) days, immediately initiates
steps which Lender deems in Lender's sole diseration tooe sufficlent to cure the default and thereafter continues
and completes all reasonable and necessary steps suificient to produce compliance as soon ag reasonably
practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence o ziy Event of Default and at any time théreafter.
Lender may exercige any one or more of the following rights and remedizs, 1n addition to any other rights or remedies
provided by law:

Accelerate Indebtedness. Lendar shall hava the right at its option without netice to Grantor to declare the
entire Indebtedness immedlately due and payable, including any prepaynient penalty that Grantor would be:
required to pay,

Collect Rents, Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, Including amounts past due and unpald, and apply the net proceads, rver and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the righis-provided for In the
Lender's Right to Receive and Collect Rents Section, abave, If the Rents are collected by Lander, than Granfor
Irrevocably designates Lender as Grantor's attornay-In-fact to endorse instruments received in payment thereof in
the name of Grantar and to negotiate the same and collect the proceads. Payments by tenants or other users to
Lender in response to Landar's demand shall satisfy the obligations for which the payments are made, whether or
hot any proper grounds for the demand existed, Lender may exercise Its rights under this subparagraph either in
person, by agent, or through a recelver.

Mortgages in Possession. Lender shall have the right to be placed as mortgages in possession or to have a
recelver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foraclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivarship, against the Indebtedness, The mortgagee
in possession or recelver may sarve without bond if permitted by law. Lender's right to the appointment of a
recelver shall exist whether or nat the apparent value of the Proparty exceeds tha Indebtedness by a substantial
amount, Employment by Lender shall not disqualify a person from serving as a recalver, .



1815855183 Page: 5 of 8

UNOFFICIAL COPY

Other Remedies. Lender shall have all other rights and remedies provided In thig Assignment or the Note or by
[aw. .

Electlon of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of ény other remedy,
and an election to make axpenditures or to take action to perform an abligation of Grantor under this Assignment,
after Grantor's failure to perform, shall not affect Lender's right to declare a dafault and exercise its remedies.

Attomeys' Fees; Expanses, If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entltled to recover such sum as the court may adjudge reasonable as attorneys' fees
at trial and upon any appeal. Whether or not any court action is Involved, and to the extent not prohibited by law,
all reasonable expenses Lender incurs that In Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of ite rights shall bacome a part of the Indebtedness.payable on demand and shall
baar Interest at the Nota rate from the date of the expenditure until repald. Expenses covered by this paragraph
Include, winot limitation, however subject to any limits under applicable law, Lender's attorneys' fees and
Lender's legal axnenses, whather or not there is a lawsuit, including attorneys' fees and axpenses for bankruptay
proceedings (incluaing efforts to modify or vacate any automatic stay or Injunction), appeals, and any antlcipated
post-judgment celaelitn services, the cost of searching records, obtaining title reports (including foreclosure
reports), surveyars' rencrtz, and appraisal fees, title insurance, and fees for the Trustee, to the axtent permitted
by applicable law, Grante! ziso will pay any court costs, In addition to all other sums provided by law. '

MISCELLANEOUS PROVISIONS. “the followlng miscellaneous provisions are a part of this Asslgnmént:

Amendments. This Assighment; together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be charged
or bound by the alteration or amendmant, : ‘

Caption Headings, Caption headings in this nssicmment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Ascignmiant.

Governing Law, This Assignment will be govertied sy federal law applicable to Lender and, to the exterit
not. preampted by faderal law, the laws of the Stawe el lllinois without regard to its conflicts of law
provisions., This Assignment has been accopted by Lendes in the State of lllinois.

Cholce of Yenue. Ifthere Is a lawsuit, Grantor agrees upon Lender's-request to submit to the jurisdiction of tﬁe
sourts of DuPage County, State of (llinois.

Merger. There shall ba no merger of the interest or estate creatad by this. Assighment with any other interest or
astate In the Property at any time heid by or for the benefit of Lender in any croacity, without the written consent
of Lender. '

Interpretation, (1) In all cases where thers la more than one Borrower or Grantor tian all words used in this
Assignment in the singular shall be deemed to have been used in the plural where e soziext and construction.
80 require, (2)  If more than one person signs this Assignment as "Grantor," the obligsiicns of each Grantor
are joint and several. This means that if Lender brings a lawsult, Lender may sue any ona ot more of the
Grantors.  If Bortower and Grantor are not the same person, Lender need not sue Borrovier first, and that
Boriower need not be joined in any lawsuit. (3) The names given to paragraphs or sactions in this Assignment
are for convenience purposes only. They are not to be used to interpret or define the provisions of this
Assignment. o

No Waiver by Lender. Lender shall not be deemad to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lander in exercising
any right shall operate, as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a walver of Lender's right otherwise to demand strict compliance with
that provision or any other provislon of this Assignment. No prior walver by Lender, nor any course of dealing
hetween Lender-and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
gs to any future transactions. Whenever tha consent of Lender Is required under this Assignment, the granting
of such consent by Lender in any instance shall not constituta continuing consent to subsaquent instances where
such consent is required and in all cases such consent may be granted or withheld in the sole discretion of
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Lander.

Notlces, Any notice required to be glven under this Assignment shall be given in writing, and shall be effective
when actually delivered, wheh actually received by telefacsimile (Unless otherwise required by law), when
deposited with-a nationally recognized avernight courier, or, If mailed, when deposited in the United States mall, .
as first class, cartified or registered mall postage prepald, directed to the addressas shown near the beginning of
this Assignment, Any party may change its address for notices under this Assignment by giving formal written
notice to the other parties, specifying that the purpose of ths notice Is to change the party's address, For notioe
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address, Unless otherwise.
provided or required by law, If there Is more than one Grantor, any notice given by Lender to any Grantor is
deemed to be notice given to all Grantors,

Powers of Attorney. “The various agencles and powers of attorney conveyed on Lender undet this Assignment

are granted for purposes of securlty and may not be revoked by Grantor until such time as the same are
renounced by Lander,

Severability, "It 3 Gourt of competent jurlsdicnon finds any provision of this Assignment to be ilegal, invalid, or
unenforceable as to «ny circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to anyotrat circumstance,  If faasible, the offending provisian shall ba considered modified 80
that. it becomes legal, valic_and enforceable. If the offending provision cannot be so modified,  shall be
considered deleted from this Azsignment. Unless otherwise required by law, the lllegality, invalidity, or
unenforceability of any provision-ofthls Assignment shall not affect the legality, validity or enforceabllity of ahy
other provlsion of this Assignment. .

Successors and Assigns. Subject to rny limitations stated in this Assignmant on transfer of Grantor's interest,
this Assignment shall be binding upon and inire to the banefit of tha parties, their successors and assigns. |f
ownership of the Property becomes vested in = usrson other than Grantor, Lender, without notice to Grantor, may
deal with Grantot's successors with referance to this Azsignment and the Indebtedness by way of forbearance or
axtension without releasing Grantor from the obligaiians-af this Assighment or llability under the Indebtedness,

Time Is of the Essence, Time Is of the essence In the pérfarmance of this Asaignment

Waive Jury. All parties to this Assignment hereby walua the right fo any jury trial In any action,
procaedlng, ot counterclaim brought by any party against ary-other party,

Waiver of Homestead Exemption, Grantor hereby releases and waives all rights and benefits of the
homestead axemption laws of the State of linois as to all Indebtedness szured by this Assignment, :

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THEPROVISIONS TO THE CONTRARY
CONTAINED [N THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS CF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF /1% ASSIGNMENT,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment, Unless specifically stated to the contrary, all references to dollar amounts shall mean am.ounts n lawful
money of the United States of America. Words and terms used In the singular shall include the plural, and the plural
shall include the singular, as the confext may require. Words and terms not otherwise defined in this Assignment
shall have tha meanings attributed to such terms In the Uniform Commaergial Codea:

Assignment. The word "Assignment' means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amendad or modlified from time to time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time, o

Borrower. The word "Borrower" means 3450 W Diversey Ave LLC.
Default. The word "Default’ means the Default get forth in this Asstgnment In the section titled "Default”,

Event of Default. The words "Event of Default" mean any of the events of default set forth In this Assignment in
the default section of this Assignment.
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Grantor. The word "Grantor" means 3450 W Diversey Ave LLC.

Guarantor. The word "Guarantor means any guarantor, surety, or accommodation party of any or all of the
Indebtedness,

Guaranty, The' word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all ar part of the Note,

Indebtedness. The word "Indebtednass” means all principal, interast, and other amaounts, costs and axpenses
payable under tha Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Bocuments and any amounts éxpended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided In this Assignment, '

Lender. The word "Lender" means First Merchants Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated Juna 5, 2018, in the original pringipal amount of
$244,000.00 frori Giantor to Lender, togather with all renewals of, extensions of, modifications of, rafinancings
of, consolidations o, cnd substitutions for the premissory note of agreement. The interast rate on the Note Is a
variable interest rate based-upon an Index, The index currently is 4,760% per annum, Interest on the unpald
principal balance of the Nots will be calculated using a rate of 0.500 percentage points over the Index.
Payments on the Note are to beamads In accordance with the following payment schedule:  in one payment of all
outstanding principal plus all ecitied unpaid interest on June 5, 2019, In addition, Grantor wil pay regular
mornthly payments of all accrued unpaiciinterest due as of each payment date, beginning July 5, 2018, with all
subsequent interest payments to be dug an the same day of each month after that, If the index Increases, the
payments tied to the Index, and theraiars.the total amount secured hereundar, will increase. Any variable
interest rata tiad to the index shall ba caloulates as of, and shall begin on, the commencement date indicated for
the applicable payment stream. NOTICE: Undar hn circumstances shall the interest rate on this Note be more
than the maximum rate allowed by applicable law and the promlissory note dated June 5, 2018, in the original
principal amount of $78,720.00 from Grantor t¢” Lander, together with all renewals of, extensions of,
modifications of, refinancings of, consolldations of, and sabstitutions for the promigsory note or agreement. The
interest rate on the Note s a varlable Interest rate based uran an index. The index currently Is 4.750% per
annurm. Interest on the unpald principal balance of the Note Wil' be calculated using a rate of 0.500 percentage
points over the Index, Payments on the Note are to be wade In.accordance with the following payment
gchedule: in one payment of all outstanding principal plus all acsrusd unpald interest on June §, 2019, In
addition, Grantor will pay regular monthly payments of all accrued unpais interest due as of each payment date,
beginning July 8, 2018, with ail subsequent interest payments to be due ciithe same day of sach month after
that, 1f the Index Increases, the payments tied to the index, and therefore tiii icial amount secured hereunder,
will Increase.  Any varlabla Interest rate tied to the index shall be calculated 3¢ of, and shall begin on, the
commencement date Indicated for the applicable payment stream.  NOTICE:  Undernu clrcumstances shall the
Interest rate on this Note be more than the maximum rate allowed by applicable law.

Property. The word "Property” means all of Grantor's right, title and interest in and’te 2!l the Property as
described in the "Assignment” sectlon of this Assignmant.

Related Documents, The words "Related Documents” mean all promissory notes, credit agresments, loan
agreemants, environmental agreements, guaranties, security agreements, mortgages, deads of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereaftar
existing, executed in connection with the Indebtednass. ‘

Rerits. The word "Rents" means all of Grantor's present and futura rights, titte and Interest In, to and under any
and' all prasent and future leases, Including, without limitation, all rents, revenue, income, issugs, royalties,
bonuses, accounts receivahla, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and.benefits derlved or to be derived from such leases of every kind and nature,
whether due now cr later, including without limitation Grantor's right to enforce such leases and to recelve and
collact payment and proceeds thereundet.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT A5 AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON JUNE 8§, 2018,

GRANTOR:

%\\_qu SEY AVE LLC
By:

Joseph WM. Hou'ian, Manager of 3450 W Diversey Ave LLC

LMITED LIABILITY GOMPANY ACKNOWLEDGMENT
sTATE OF _RLLUNIYD )

. )88
COUNTY OF GWK/ . | )
On this. r""*";%ﬂ‘ day of «_J LUK . ‘;{)’g before me, tha undérsigned Notary

Public, personally appeared Joseph M. Houlihan; 11anager of 3450 W Diversey Ave LLC, and known to me to be a
member or designated agent of the limited liabllity Zompany that executed the ASSIGNMENT OF RENTS and
acknowledgad the Assignment to be the free and voluniary act and deed of the limited liability company, by authority
of statute, its articles of organization or its operating agrestner, for the uses and purposes thersin mentioned, and on
oath stated that he or she is authorized to execute this Assigrinant and in fact exacuted the Asalgnment on bahalf of

the lim |ted ljability company, '
By (: | O&NW . Reslding _ , : at

| Y M TORRE
My commission explres NOTARY PuBLIC, STATE Oﬁll.unms

,M“ CormmsslonEx ras 09/06/207

' e “‘MUW'!M\;I m
Notary Public in and for the State of UM XD "OFFfCIAL f Bm
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