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MORTGAGE

:?_:!m 1003486-0000006915-9
MERS PHONE #: 1-838-679-6377

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined in-Sections 3, 11, 13,
18, 20 and 21. Certaln rules regarding the usage of words used in this document are also provides i Section 16,

(A) “Security Instrument” means this document, which is dated May 28§, 2018, tagether with all
Riders to this document.

(B} "Borrower” is LUCIANO GERALDI AND JOAN GERALDI, HUSBAND AND WIFE.

Borrower is the morigagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2028, tel. (888) 679-MERS.
(D} “Lender” is Pacor Mortgage Corp..

Lender is a Corporation, organized and existing under the laws of
llfinols. l.ender's address is 14930 § Clcero Ave, Oak
Forest, IL 60452

{F) “Note" means the promissory note signed by Borrower and dated May 25, 2018. The Note
states that Bommowe: owes Lender TWO HUNDRED NINETY THREE THOUSAND FIVE HUNDRED FIFTY AND
Nu’1nu§i**#!i,** BN EAZEEEEEEEFEIEEEEEENESEESEEE N R E R E N ER NN R DﬂﬁaTS(U.S. $293,55|].00' )

plus interest. Borroweras promised to pay this debt in regular Periodic Payments and fo pay the debt in full not later
than June 1, 2048,

(F) “Property” means the rionerty that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debt eviderced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under tais Security Instrument, plus interest.

(H) "Riders™ means all Riders to this Seownity instrument that are executed by Borrower. The following Riders are to be
axecuted by Borrower [check box as app'icable]:

[ Adjustable Rate Rider [] Coridoininium Rider D) Second Home Rider
[1 Balloon Rider [ Planzes-Unit Development Rider [x] Other(s) [specify]

L1 1-4 Family Rider L] Biweek!; Fayment Rider Fixed Intarest Rate Rider
[J VA Rider

{l) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of las) as well as all applicable final, non-appealable judicial
opinions.

{(J) “Community Association Dues, Fees, and Assessments" mzaus all dues, fees, assessments and other charges
that are imposed an Borrawer or the Property by a condominium: association, homeowners association or similar
prganization.

(K) “Electronic Funds Transfer” means any transfer of funds, other thax.a hansaction originated by checle, draft, or
similar paper instrument, which is initiated through an electronic terminal, telep nonic instrument, computer, or magnetic
tape so as to order, instruct, or authonize a financial institution to debit or credit an sccount. Such term includes, but Is
nat limitad to, point-of-sale transfers, automated ieller machine transactions, trausfers initiafed by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds"” means any compensation, settiement, award of damages, or jroceeds paid by any
third party {cther than insurance proceeds paid under the coverages described in Section b) i (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (i) zouveyance In lleu
of condemnation; or {iv) misrepresentations of, or cmissions as to, the value andfor condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
{0) "Perodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii} any amounts under Section 3 of this Security Instrument.

{P} "RESPA” means the Reai Estate Settlement Procedures Act {12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
l.oan does not qualify as a “federally related morigage loan" under RESPA.

(Q) “Successoar in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligatiohs under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all mnewals extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Secunty (nstrument and the
Nate, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assighs of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

LOAN #: 0218007073

which currently has the address of 2% Spring Creek Clr, Schaumburg,
[Street] [City]
lllincis &0173 {"Property AdJdress”):
[Zip Code}

TOGETHER WITH all the improvements now ar e zafter erected on the property, and alt easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregolng is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted Ly Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender and Lender's suocessors and assigns) has the right: to
exercige any or all of those interests, including, but notiimited to, the ryht to foreciose and sell the Property; and o take
anhy action required of Lender including, but not iimited to, releasing ar<-canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the exial: hereby conveyed and has the right to
mortgage, grant and convsy the Property and that the Property is unencumbersd, sxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali ¢'2ims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and xon uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real propedt.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and |ate Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due under the
Note and this Security instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Secunty Instrument is refurned 10 Lender unpaid, Lender may require that
any or alf subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order; (¢} certified check, bank chack, treasurer's ¢check or cashier's
check, provided any such check 1s drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note or at such other
location as may be designated by Lender In accordance with the notice provisions in Section 15. Lender may returh any
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payment or partial payment if the payment or partial payments are insuificient to bring the {.oan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights fo refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its schaduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Bomower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shalt either
apply such funds or return them to Borrower. If not applied earlier, such funds will be appiied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants ahd agreements securad by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied hy Lender shall be applied in the following order of pricrity: (a) interest due under the Note; {b) principal
due under the Note; {¢) amounts due under Section 3. Such payments shall be appilied to each Periodic Payment in the
order inwhich [t besame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securiry Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge dvs, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is ou'st=nding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the exient that any excess exists after
the payment is applied to the ful p2yment of one or mare Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymenis siia'l be applied first to any prepaymant charges and then as described in the Note,

Any application of payments, Insutanae proceeds, or Miscellansous Proceeds (o principal dus under the Note shall
not extend or postpane the due date, or che nge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Bormower shail way to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds®) io piovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priofity over this SCounty Instrument as a lien ar encumbrance on the Praperty; (b)
leasehold payments or ground renis an the Property, if ary, {¢) premiums for any and all insurance required by Lender
under Saction 5; and (d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accerdanceuath the provisions of Section 10. These items are called
“Escrow llems.” At arigination or al any time during the term of the L2an, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, aru such dues, fees and assessments shall be an
Escrow ltem. Bomower shall promptly furnish to Lender all notices of ~riounts to be paid under this Section. Borrower
shali pay Lender the Funds for Escrow ltems unless Lender waives Borrowei's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Bormower's obligation to pay to Lender Fupus for any or all Escrow Items at any time.
Any such waiver may anly be in writing. In the event of such waiver, Borrower shai pay directly, when and where payable,
the amounts due for any Escraow iterms for which payment of Funds has been waive by | ender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation lo make stuch payments and to provide receipts shall for all purposes be Jeemiad to be a covenant and
agrezment contained in this Security Instrument, as the phrase “covenant and agreemant” is.used in Section 9. I
Bomower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails tv pay the amount due for
an Escrow ltem, Lender may exercise ifs rights under Section 9 and pay such amount and E¢:rower shall then be
obligated under Section 8 to repay to Lender any such amount. Lender may revoke the waiver as e any ot ali Escrow
ltams at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collegt and hold Funds in an amount (8) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender ¢an require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with Appiicable Law.

The Funds shall be held in an institution whase deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) of in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower far holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, howevar, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined undar RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shail pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as definad under RESPA, Lender shall notify Borrower as required by RESPA, and Baormower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by LLender.

4. Charges; 'ens. Borower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehcld payments or ground rents on the Property,
if any, and Community /ssaciation Dues, Fees, and Assessments, if any. To the extent that these llems are Escrow ltems,
Borrower shall pay them i the manner pravided in Section 3.

Borrower shall promptiy cischarge any lien which has priority over this Security Instrument uniess Borrower: {a)
agrees in writing to the paymeri of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such ag ecment; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untirsuch proceedings are concluded; or (¢) secures fram the holdar of the lien an
agreement satisfactory to Lender subordinzang the Jien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can atain priority over this Sscurity Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the tiate on.which that notice is given, Borrower shall satisfy the lien or take
one of more of the actions sef forth above in this Seavan 4.

Lender may require Borrower to pay a one-time chargs iuf a real estate tax verification andior reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imprevements now existing or hereafter erected on the Property
Insured against loss by fire, hazards included within the term “sdunded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requircs wsurance. This insurance shall be maintained in
the amounts {including deductibie levels) and for the periads that Ler<er requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's-chaice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lown; either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time chargs for flood zone determination and
cerfification services and subsequent charges each time remappings or similar changes accur which reasonably might
affect such determination or certification. Borrower shall alse be responsible for the paymzit of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood rons Astermination resulting
from an objection by Bomower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insdrance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular 1yte or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or ilability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Sectlon 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon nofice from
Lender to Borrower requesting paymant.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such palicies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal ceriificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such palicy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Barrower shall give prompt notice to the insurance carrer and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is econamically feasible and |.ender's segurity i not lessened. During such repair
and restoration period, Lender shall have the right to hald such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been compieted to Lender's satisfaction, provided that such inspection
shall be undertaken prompily. Lender may disburse proceads for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
gamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shail not be paid out
of the insurance proceeds and shall be the sole obligation of Boower. If the restoration or repair is not economically
feaslble or Lender’ sseurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whather ar not then due, with the excess, if any, paid to Borrower. Such insurance procseds shall
be applied in the order provided for in Section 2.

It Borrower abandons thi: Property, Lender may file, negoliate and setile any available insurance claim and related
matters. If Borrower does not mespond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may raotiate and setile the claim. The 30-day period will begin when the notice is given.
In either event, of if Lendsr acquirss ihe Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(@) Bormower's rights to any insurance proceeds in an amount not to exceed the ameunts unpaid under the Note or this
Security instrument, and {b) any other of Borrower’s rights {other than the right to any refund of unearmed premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use fie ihsurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security instniment, whether or hot then due.

6. Occupancy. Borrower shall occupy, estabisi--and use the Property as Bomrower’s principal residence within
60 days after the execution of this Security Instrument anr!'stvall continue to occupy the Property as Borower's principal
residence for at least one year after the date of occupancy, 1nless Lender otherwise agrees in writing, which consent
shall not be unreasanably withheld, or unless extenuating Gircirmstances exist which are beyond Borrower's contrel.

7. Breservation, Maintenance and Protection of the Prop=ity; Inspections. Borrower shall not destroy, damage or
impaiir the Property, allow the Property to deteriorate or commit waste o1 the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent th Froperty from deteriorating or decreasing In value
due ta its condition. Unless it is determined pursuant to Section S that reprar oi restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further-daterioration or damage. If insurance or
condemnation proceeds are paid in connéction with damage to, or the taking of, tive Praperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceads for such pumocas. Lender may dishurse proceeds
for the repairs and restoration in a single payment or in a series of progress payments a3 the work is completed. if the
insurance ar condemnation proceeds are not sufficient to repair or restore the Property, Bonuwer iz not relieved of Bormower's
chligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit s reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bomower nitice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Baorrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
oF any persons or entities acting at the direction of Borrower or with Borrower's knowledge or cansent gave materially
false, misleading, or inaccurate information or staterments to Lender (or failed to provide Lender with matenal information)
in connection with the Loan. Material reprasentations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residsnce.

9. Protection of Lender's Interest in the Property and Rights Under this Security Enstrumant. If (a) Borrower
fails to perform the covenanis and agreements contained in this Security Instrument, (b} there is alegal proceeding that
might significantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security nstrument, including protecting and/or assessing the value of the Propearty, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court, and (¢} paying reasonable atlomeys’ fees to protect its interest in
the Property and/or rights under this Secutity Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation {o do so. It is agreed that Lender incurs no liability for not taking
any or all actions autherized under this Section 9.

Any amounts disbursed by Lender under this Seclion 9 shali bacome additional debt of Borrower securad by Ihis
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehoid, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasahold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expres: written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee titls shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuczac, If Lender required Morlgage insurance as a condition of making the Loan, Borrower shall
pay the premiums reguired (. nalntain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender caaces to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to ma'<c separately designated payments toward the premiums for Morigage Insurance,
Bomrower shall pay the premiums reguired to obtain coverage substantially equivalent to the Martgage Insurance
previously in effect, at a cost substantia’y equivalent to the cost to Bormower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer sidect=d by Lender. If substantially equivalent Mortgage Insurance coverage
is nof available, Borrower shall continue to pay w cender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect Lenderwill accept, use and retain these payments as a non-refundable
loss reserve in lieu of Morigage Insurance. Such loss ~zserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reguived to pay Bomower any inierest or earings on such loss
reserve. Lender can no longer require loss resetve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecter by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the pieiniums for Morlgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borruwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe  snalt pay the premiums required to maintain
Mortgage Insurance In effect, or to provide a non-refundable loss resers, until Lendar’s requirement for Morigage
insurance ends in accordance with any written agreement between Borrower zed Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 aflacis Borrower’s obligation to pay interast
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur If
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to #m2, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrecmants are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the wortgage insurer
may have available {which may include funds cbtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or medifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums pald to the insurer, the amangement is often termed "captive reinsurance.” Further,

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
insurance, of any other terms of the L oan. Such agreemants will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, o request and oblain cancallation of the Mortgage Insurance, to have the Morigage
Insurance terminatec automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
uneamed at the fime of such ¢ancellation or termination,

11. Assignment of Miscellaneous Proceecds; Forfeiture, All Miscelianeous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appiied to restoration o repair of the Property, if the
restoration or repar is ecanomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or aamings on such Miscellansous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied o the suma securad by this Security instrument, whether or not thendue, with the excess, if any, paid to Borrower.
Such Miscellaneous Fiaceeds shall be applied in the order provided for in Section 2.

In the event of a tatitaking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by n's Security Instrument, whether or not then due, with the excess, if any, paid to Bomower.

In the event of a partial ia’n3, destruction, or loss in value of the Property inwhich the falr market value of the Property
immediately hefore the partiai *akisg, destruction, or loss in value is aqual to or greater than the amount of the sums
secured by this Security Instrumen’ immediataly before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writingthe sums secured by this Security Instrument shal bs reduced by the amount
of the Miscellaneous Proceeds multiphd Fy the following fraction: {a) the total amount of the sums secured immediately
hefore the partial taking, destruction, or losr in alue divided by (b} the fair markel value of the Property immediately
hefore the partial taking, destruction, or loss i vzlue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, ot !%#3in value of the Property in which the fair market value of the Property
immedliately before the partial taking, destructicn, or {oss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to *he sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by l.ender to Bomower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to coilect-and apply the Miscellaneous Proceeds either
to restoration or repair of the Proparty or to the sums secured by this Seanity Instrument, whether or not then due.
“Opposing Party” means the third parly that owes Borrower Miscellanenus Proceeds or the party against whom
Borower has a right of action in regard to Miscellansous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimind, iz begun that, in Lender's judgment,
could result in forfsiture of the Praperty or other materal impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has aczurredt reinstate as provided in
Section 19, by ¢ausing the action or proceeding to be dismissed with 2 ruling that, in Lende's judgment, precludes
forfelture of the Property or other material impairment of Lender's interest in the Properiy or righ's under this Security
Instrument. The proceeds of any award or claim for damages that are attributabls to ths impairment of Lender’s Interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Bomower or any Successors in interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securify instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceplance of payments frem third
persons, entities or Successors in interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-sighers; Successors and Assigns Bound. Borrower covenants and agrees
that Barrower’s obligations and fiability shall be joint and several. However, any Bomower who co-signs this Security
Instrument but does not execute the Note {a “co-signear’); (a) is co-signing this Security Instrument only to morfgage,
grant and convey the co-signar's interest in the Property under the terms of this Security Instrument; (k) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lander and any other Borower can
agree to extend, madify, forbear or make any accommodations with regand to the terms of this Security Instrurment or
the Note without the co-signer's consent.

Subject ta the provisions of Section 18, any Successor in Interest of Bomower who assumes Borrower's gbligations
under this Security Instrument in writing, and is approved by L.ender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Bomower shall not be released from Borrower's obligations and liability under this
Security Inslrumant unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. L ender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpese of urotecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attornevs! fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securily instrument ta charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lano2r may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to a law . ich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected ot be coliected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shail be redugra by the amount necessary to reduce the charge to the permitted limif; and (b)
any sums already collected from Borrowsr which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prircipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces pringipal, the reduction w¥i be treated as a partial prepaymeant without any prepayment charge
(whether or not a prepayment charge is provided ‘or under the Note). Bomower's acceptance of any such refund made
by direct payment to Borrower will constitute a wapr-of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Barrower or Lenderin connaction with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to berewer’s notice address if sent by other means. Natice
to any one Bomower shall constitute notice to all Borrowers unless Applicable Law expressly requires othenwise. The
hotice address shall be the Property Address unless Bomower has rfeaignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report & chiange of address through that specified
procedure. Thare may bs only one designated notice address under this Sacurity Instrument at any one time. Any
notice to Lender shall ba given by delivering it or by malling it by first class mail to'Le1dsr's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connaction with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lendei. If znv notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the coresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construetion, This Security Instrument shall Ge'governed by federal
law and the law of the jurisdiction in which the Froperty is located. All rights and obligations contairen in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or It might be silent, but such silenca shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Secunity Instrument: (a) words of the masculine gender shall mean and include ¢orresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneflcial Interest in Borrowser. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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tiansferced in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of tile by Borrower at a future dale o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest In Bomower is soid or transferred) without Lender’s prior writien consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However this optian shall not be
exarcised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums priar to the expiration of
this peniod, Lender may invoke any remeadies permitted by this Security Instrument without further notice or detand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior {0 the earliest of: {a) five days
before sale of the Pronerty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the *2rmination of Borrower's right to reinstate; or {c} entry of a judgment enforcing this Security
Instrument. Those conutinng are that Borrower: {a) pays Lender all sums which then would be dug under this Security
{nstrument and the Note 73 it no acceleration had occurred; {b) cures any default of any other covenants or agreements;
{c) pays all expenses incun. in enforcing this Security Instrument, including, but not limited to, reasonable attormeys’
fees, property inspection and vab:ation fees, and other fees incumred for the purpose of protecting Lender's interest in
the Property and rights under this Szcurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Prperty and righis under this Security instrument, and Borrower’s obligation to pay
thie sums secured by this Security instrument, shall continug unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay guch einstatement sums and expensesin one or more of the following forms,
as selected by Lender: () cash; (b) money owier; (o) cerlified check, bank check, treasurer's check or cashier's chack,
provided any such check is drawn upon an instilu®ion whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upen rerintatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully sffective as if no aceeleianion had occurred. However, this right to reinstata shall not
apply in the ¢ase of acesieration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grisvance. The Note or a pattial interest in the Note
{together with this Security Instrument) can be sold one or mure fimes without prior notice to Borrower. A sale might
result in & change in the entity {known as the "Loan Servicer”) that colecls Periodic Payments due under the Note and
this Securlty Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes o the Loan Servicer unrelated to a sale of
the Note. ) there is a change of the Lean Servicer, BEorrower will be given viriten notice of the change which will state
tha name and address of the new Loan Servicer, the address to which paynients should be made and any other
information RESPA reguires in connection with a notice of ransfer of servicing. if the J!ste is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Nole, the mortgage loan szivicing obligations to Botrower
will remain with the Loan Servicer or be transferred o a successor Loan Sefvicer anu ars-not assumed by the Note
purchaser unless otherwisa provided by the Note purchasger.

Neither Boarrower nor Lender may commence, join, o be joined to any judicial action {as &ithér an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instriimant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Secutity ins'rurnent, untid such
Borrower ar Lender has notified the other party (with such notice given in compliance with the requirements of Seclion
15} of such allaged breach and afforded the other party hereto a reasonable period after the giving of such nofice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will bs deemead to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Rorrower pursuant to Section 22 and the notice of acceleration given o Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective action provisions of this Section
20. :

" 21. Hazardous Substancaes, As used in this Secilon 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢)
"Envirenmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an "Environmental Condition” means a condition that can cause, contribute to, or othenwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Praperty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affacts the value of the Property. The preceding two sentences shali not apply io the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintenance of the Property (including, but not [imited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or cther action
by any govemmeriai or regulatory agency or private party involving the Properly and any Hazardous Substance or
Environmental Law or2hich Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leaking, ilischarge, release or threaf of release of any Hazardous Substance, and (c) any condition
caused by the presence us: of release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leamns, or is notavd by any govemmental or regulatory authority, or any privale party, that any removal or
other remediation of any Hazardzus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accrriance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomow ar and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender sha'i give notice io Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this 5¢.curity instrurnent (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Theiicilice shall specify: {a) the default; (b) the action required to
cura the default; {¢} a date, nol less than 30 days from the ('ate the notice is given 10 Borrower, by which the default
must be cured; and {d) that failure to cure the default an 2r before the date specified in the notlce may result in
acceleration of the sums secured by this Security Instrumzr?, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righit i« reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default ¢ w0y other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date si:scified in the notice, Lender at its option may
require immeadiate payment in full of all sums securad by this Securi'y Irstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender £is2ll be entitled to collect all expenses
incurred in pursuing the ramedies provided in this Section 22, including, bxet oot limited to, reasonable attorneys'
fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Leader shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fes iar releasing this Security
Instrument, but only if the fae is paid to a third party for services rendered and the charging of Hie fee is permitted under
Applicable Law.

24. Waiver of Homestead. (n accordance with lllinois law, the Borrower hereby releases andv aives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Bormower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
gxpense to prolect Lender's interests in Borrower's collateral. This insurance may, but need not, pratect Borrower's
inierests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Bamower has obtained insurance as required by Botrower's and Lender’s
agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the casts of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the affective date of the cancellation or expirafion of the insurance. The casts of the insurance may be added to
Borrawer's total outstanding balance of obligation. The costs of the insurance may be more than the cost of insurance
Bommower may be able to obtain on ifs own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumant and in any Rider executed by Borrower and recorded with it.

_/g‘*” // 7 rf e
ip s Lo (Sost)
LUCIANO GERALD{"

beﬂ e ;,/m G A / el {Seal)

JOAN GERALDI  /

_,\/
State of ILLINOIS
County of COOK

The foregoing instrument wz.s acknowledged before me this fi (date)

by LUCIANO GERALDI AND JOAN GERALDI (name of persop??knﬂwledged}

OF il S
{M Kty %fﬁ‘iéﬁv i’l'ullﬁms .

E punie, 1
2 M“Nggn?mﬁsmn ‘Emreq Al

{Titte or Rank)

{Serial Number, if any)

Lender: Pacor Mortgage Corp.

NMLS ID: 120945

Loan Originator: Christopher J Klinger
NMLS iD: 214476
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EXHIBIT A

Order No.: QC18011866

For APN/Parcel ID{s); 07-24-209-008-1042
For Tax Map ID{s):  07-24-209-008-1042

UNIT 44-5 TC GETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS 'W THE HAVERFORD AT SCHAUMBURG COLONY HOMES CONDOMINIUM, AS
DELINEATED 'AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
89012751, AS AMFNDED FROM TIME TO TIME, LOCATED IN HAVERFORD AT SCHAUMBURG,
BEING A SUBDIVISION.IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP
41 NORTH, RANGE 14, ZAST OF THE THIRD PRINCIPAL MERIDIAN.
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 25th day of May, 2018 and is incorporated
inlo and shal be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned {the "Borrower”) to secure Borrower's Note to Pacor Mortgage Corp., a Corporation

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

257 Spring Creek Cir
Schaumburyg, IL #1773

Fixed Interest Rate R'der COVENANT. in addition to the covenants and agreements made in the Security
Instrument, Borcower and Lender further covenant and agree that DEFINITION (. E ) of the Securily insirument is
deleted and replaced by the fohovang:

{ E ). “Note"” means the prumissory note signed by Borrower and dated May 25, 2018,
The Note states that Borrower owes Lender TWO HUNDRED NINETY THREE THOUSAND FIVE HUNDRED

FIFWANDND’1D°!***********IAi*i*iii***it******!*i***********!***!!***t*tti*t*

Dollars {(U.S. $283,550.00 ) plus Jitorest at the rate of 5.250 %. Bomower has prorised to pay
this debt in reqular Periodic Payments and te pay the debt in full not later than June 1, 2048,

BY SIGNING BELOW, Borrower accepts and agrees to Hie terms and covenants contained in this Fixed Interest Rate
Rider,

/ A P
Sotreiend ﬂ?ﬁ_ﬁ/’“”“ (Seal)

szf:c.) /ﬁiq,uf{fw A (Seal)
7

JOAN GERALDE /

LUCIANO GERALDI

IL = Fixad Interest Rate Rider
Ells Mas, Inc. ILIRRCONRLI 0815
ILIRRCONRLU (CLS)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of May, 2018
and is incornorated into and shall be deemed to amend and supplement the Mortgage,
Dead of Truat, or Security Deed (the “Security Instrument”) of the same date given by
the undersigiied {the “Barrower”) to secure Borrower's Note 1o Pacor Mortgage Corp.,a
Corporation

o _(the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 257 Spring Cresk Zir, Schaumburg, IL 60173,

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project knovn as: HAVERFORD

{the “Condominium Project”).
If the owners association or other entity which-asip for the Condominium Preject (the
“Owners Association”) holds title to property for ipz benefit or use of its members or
shareholders, the Property also includes Borrower’s iicerest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the cowenants and agreements
made in the Security Instrument, Borrower and Lender further zovenant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Borrowe.’s obligations
under the Condominium Project’s Constituent Documents. The “Constituert Cocuments”
are the: (i) Declaration or any other document which creates the Condominicr Project;
(ii} by-laws; (iii} code of re%u ations; and (iv) other equivalent documents. Borroveer shalt
Bromptly pay, when dug, all dues and assessments imposed pursuant to the Coustituent

ocuments.

B. Property Insurance. So iong as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket” policy on the Condominium Project
which is satisfactery to Lender and which provides Insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but hot limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

rovision in Section 3 for the Periodic Payment to Lender of the yeatly premium installments

or property insurance on the Property; and (i} Borrower's obligation under Section 5 to

maintain property insurance coverage on the Property is deemed satisfied to the extent that
the reguirl coverage is provided by the Owners Association policy.

What Lepder requires as a condition of this waiver can change during the term of the loan.

Borrowe:r shail give Lender prompt notice of any lapse in required property
insurance Coveigge provided by the master or blanket policy.

In the evani ¢ e distribution of property insurance proceeds in lieu of restoration or
repair following aicss to the Property, whether to the unit or to common elements, any
proceeds payable t¢ Botrower are hereby assigned and shall be paid to Lender for
application to the suins secured by the Security Instrument, whether or not then due,
with the excess, if any, paid 1o Borrower.

C. Public Liability Insuranre. Borrower shall take such actions as may be
reasonable to insure that the Owner= Association maintains a public liability insurance
policy acceptable in form, amount, azic extent of coverage to Lender.

D. Condemnation. The proceeds ol any award or claim for damages, direct or
consequential, payable to Borrower in cariaction with any condemnation or other
taking of all or any part of the Property, whetiiei of the unit or of the common elements,
or for any conveyance in lieu of condemnation; 21 hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Saction 11.

E. Lender’s Prior Consent. Borrower shall not, exceri after notice to Lender and
with Lender’s prior written consent, either partition or subdividz the Property or consent
to: (i) the abandonment or termination of the Condominiuin Project, except for
abandonment or termination required by faw in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation ol ¢minant domain; (i)
any amendment to any provision of the Constituent Documents if the prov.sion is for the
express benefit of Lender; {iii) termination of professional management ar.d assumption
of self-management of the Owners Association; or (iv) any action which woLis have the
effect of rendering the public kability insurance coverage maintained by the Cwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider,

j /jé = fz - {Seal)

LUCIANOG,B‘%EDT T

s ,;Z )
%WL/ ,é:j ) Y {Seal)
T

W

JOAN GERALDI
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