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WHEN RECORDED, MAIL TO:
Perl Mortgage Inc.

2936 West Belmonf Avenue
Chicago, ILLINOIS 60£15

This instrument was preparsd vy:
Per]l Mortgage, Inc.

Perl Mortgage Inc.

2936 West Belmon{ Avenue
Chicage, ILLINOTS 69618
773-862-1530

MIN: 100120002001451276

Loan Number: 1081802PM 144786
{Space Above "hi='t .6 For Recording Data]

MORTGAGE

MIN: 100120002001451276
SIS Telephone #: (388) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in Sectior 44,

(A) "Security Instrument" means this document, which 1s dated May 24, 2018, together with all Rizers to this document.
(B) "Borrower" is Craig M. Belpedio, 2 singie man. Borrower is the mortgagor under this Security {nst/uinent.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actiig sulely as a nominee for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MER. i 4r3qsized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, (¢!, (?88) 679-MERS.

(D) "Lender" is Per] Mortgage Inc., orpanized and existing under the laws of TLLINOIS.
Lender's address is 2936 W. Belmont Ave., Chicago, Rlinois 60618.

{E) "Note" means the promissory note signed by Borrower and dated May 24, 2018, The Note states that Bomrower owes Lender THREE
BUNDRED FIFTY-SIX THOUSAND TWO HUNDRED FIFTY AND NO/100 Dollars (U.S. $356,250,00) plus inierest af the rate of
4.500%. Borrower has promised to pay this debt in repular Periodic Payments and to pay the debt in full not later than Jane 1, 2048,

ILLINOIS- Singlle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 i
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(F) "Property" means the property that is deseribed below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charpes and late charges due under the Note, and all sums
due under thig Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Bomrower. The following Riders are to be executed by
Borrower [check box as applicable]:

] Adjustable Rate Rider X] Condominium Rider [ ] Second Home Rider
[] Balloon Rider [] Planned Unit Development Ricer [0 VARider
[] 1-4 Family Rider [ 1 Biweckly Payment Rider

[1 Other [Specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rales and
orders (that have the effect of law) as well as afl applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fecs, assessments and other charges that are imposed on
~ Borrower or the Property by a condominium association, homeowners association or similar organization.

(X) "Electronic Fruds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar paper .
mstrment, which is izitiated through an electronic terminal, telephonic instrument, compater, or magnetic tape so as to order, instruct, or
amthorize a financial 1ististion to debit or credit an account, Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, #2ansfers initiated by telephone, wire transfers, and anfomated clearinghouse transfers,

(1) "Escrow Hems" means t0s¢ items that are described in Section 3.

(M) "Miscellaneous Proceeds" meuns any compensation, settlement, award of damages, or proceeds paid by any third party (other than
msurance proceeds paid under the coveruges desenbed n Section 5) for: (i) darnage fo, or destruction of, the Property; (it} condemmation or
other taking of all or any part of the Property, fiit} conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or coridition of the Property.

(N) "Mortrage Insurance” means insurance pr otec.ing Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (t) principal and interest under the Note, plas (ii) any amounts
under Section 3 of this Security Instrument.

(M) "RESPA" means the Real Estate Settlement Procedures Act (12 1.5.C. § 2601 ef seq.) and its implementing repulation, Regulation X
(12 CER. Part 1024), as they might be amended from time to tir ie, o1 any additional or saccessor legislation or regulation that governs the
same subject matter. As used in this Security Instrument, "RESPA™ roieis to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as = “federally related mortgage loan” under RESPA.

(Q) "Suceessor in Interest of Borrower™ means any party that has takn %.tls to the Property, whether or not that party has assumed
Bomower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewal<, extensions and modifications of the Note; and
(ii) the performance of Borrower's covenants and agreements under this Security Instrumet 22 e Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's succes: vizand assigns) and to the successors and
assigns of MERS, the following described property located in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS FXR'BIT "A".
Parcel ID Number: 17-05-167-051-1006

which currently has the address of: 1451 N Ashland Ave Unit 45
Chicago, ILLINOIS 60622 {"Froperty Address®):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now
or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.” Borrower understands and aprees that MER S holds only legal title to the interesis
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assipns) bas the right: to exercise any or all of those interests, inclading, but not limited to, the right to foreclose
and seil the Property; and to take any action xequired of Lender including, but not limited to, releasing and canceling this Security
Instrament.

ILLINOIS- Single Family - Fannie MaelFreddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1i1
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencurnbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
Jjurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charpes. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note, Borrower
shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in
U.S. currency, However, if any check or other instrament received by Lender as payment under the Note or this Secarity Instrument is
returned to Lender unpaid, [.ender may require that amy or al} subsequent payiments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity: 4« (d) Electronic Funds Transfer,

Payments arc deerued w.ceived by Tender when received at the focation designated in the Note or af such other location as may be
designated by Lender in aczordance with the nofice provisions in Section 15. Lender may refurn any payment or partial payment if the
payment or partial payments ire‘nsufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without 77air er of any rights hereunder or prejudice fo ifs rights to refise such paymeni or partial payments in the
future, but Lender is not obligated to/aprlv sach payments at the time such payments are accepted. If each Periodic Payment is applied asof
its scheduled due date, then Lender neec net pay interest on unapplied funds. Lender may hold such unapplied finds until Borrower makes
payment to bring the Loan current. If Bot-or ver does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied eariier, so~h funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrew:c might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instiamert 2+ performing the covenants and agreements secured by this Security Instnument.

2, Application of Payments or Proceeds. Excepi =3 rtherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of prionity: (2} #.4=rest due under the Note; (b} principal due under the Note; (¢) amounts due
under Section 3, Such payments shall be applied to each Pericdis Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amownts duc under this Security Instrament, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinguent payment and the I2.¢ charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Bomower to the repayment of the. Teriodic Payments if, and to the extent that, each payment
can be paid in full. To the extent that any excess exists after the payment is applicd t4 t%e fall payment of one or more Periodic Payments,
such excess may be applied to any lafe charges due. Volartary prepayments shall b anplied first fo any prepayment charges and then as
described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priiwipa. Aue under the Note shall not extend or
postpone the duoe date, or change the amount, of the Periodic Payments.

3. Fuads for Escrow Iterns. Borrower shall pay to Lender on the day Periodic Payments are av<upder the Note, until the Note is paid
in full, asum (the "Funds"} fo provide for payment of amounts due for: (a) taxes and assessments and o1 aer items which can attain prionity
over this Secority Instroment as a lien or encumbrance on the Property; (b) leasehold payments or grounc rents on the Property, if amy;
(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preriuics, if any, or any sums
payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in accordance with the pre visions of Section 10.
These items are called "Escrow ltems." At origination or at any time during the term of the Loan, Lender may requic that Commmynity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shail be ain Escrow Item,
Borrower shalt promptly firrnish to Lender all notices of amounts to be paid under this Section, Borrower shall pay Lendzrdis Funds for
Escrow ltems unless Lender waives Borrower's obligafion to pay the Funds for any or all Escrow liems. Lender may warre Borrower's
obligation to pay to Lender Funds for any or all Escrow Ifems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Hems for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement confained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be oblgated under Section 9 to repay to Lender any such amount.

ILLINOES- Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1M1
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Lender may revoke the waiver as toLJy lr\al Qvl[?mﬁ Jﬂ)@t lﬁtlwgivg a@iﬁ uXSection 15 and, upon such

revocation, Borrower shall pay to Lender all Fands, and in such amounts, that are then required under this Section 3.

Lenier may, at any time, collect and hold Funds in an amount (2} sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not te cxceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Fumds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal be held in an institation whose deposits are insured by a federal agency, instramentality, or entity (including Lender, i
Lender is an institution whose deposits are so insnred) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, ammually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permifs Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any inferest or earnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there 1s a suplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bomrower for the excess finds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly paymats; If there is a deficiency of Funds held in escrow, as defined onder RESPA, Lender shall notify Bomower as
required by RESPA, and borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly pay ments,

Upon payment in full or'ait sams secured by this Security Instrument, Lender shall promptly refund to Bomower any Funds held by
Lender.

4. Charges; Liens. Barrower shelt pr.; all taxes, assessments, charges, fines, and impositions attributable to the Property which can
attain priorify over this Security Instrumer?, 1~asehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section
3.

Borrower shall promptly discharge any lien which *2x priority over this Security Instroment unless Borrower: (2) agrees in writing fo
the payment of the obligation secured by the lien in'a maaner acceptable to Lender, but only so fong as Borrower is performing such
agrecment; (b) contests the lien in good faith by, or defend. against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those piocredings are pending, but onky until such proceedings are concluded; or
(c) secures from the holder of the lisn an agreement satisfacton 2 Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a Lien which czzeattain priority over this Security Instrument, Lender may give
" Borrower a notice identifying the lien, Within H) days ofthe date on w 1ich that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 2 real estate wax verification and/or reporiing service used by Lender in
connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing ol he reafter egected on the Property insured agaist loss
by fire, hazards included within: the teom "extended coverage," and any other hazards includizg, but not limited to, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in the amounts (inc] eding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during %o toem of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Beruweat’s choice, which tight shall not be
exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (1.2 one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determinaion and cestification services and
subsequent charpes each time remappings or similar changes occur which reasonably might affect suck etermination or certification.
Bomower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Ager cy in connection with
the review of any flood zone determination resalting from an cbjection by Botrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insarance coverage, at’t.#ader's option and
Borrower's expense. Lender is under no obligation to parchase any particular type or amount of coverage, Therefore, svch coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, aguir st any risk,
hazard or Liablity and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
nsurance coverage so obtained might significantly exeeed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
mmterest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right fo disapprove such policies,
shall inclnde a standard mortgage clause, and shall name Lender as mortgagee andfor as an additional loss payee. Lender shall bave the
righ to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums

H.LINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1101
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and renewal nofices. If Borrower oth!J al)y\!»rQ hﬁn\‘lc?mlv%, l]ﬁclﬂﬁse IQIQ IB&, or damage fo, or desfruction

of, the Property, such policy shall include a standard mortgage clanse and shall name Lender as mortgages and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and 1ender, Eender may make proof of loss if not made
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds nafil Lender has had an opporfunity fo inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the tepairs and restoration in a single
payment or in & series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on sach proceeds. Fees
for public adjusters, or other third parties, retained by Berrower shall not be paid out of the nsurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secarity Instrument, whether or not then due, with the excess, if any, paid to Bomower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and related matters. If Borrower
does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The “U-Cay period will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower her-hy assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
wnpaid under the Note or thas Sevuzity Instrument, and (b) any other of Borrower's rights (other than the right to any refund of vneamed
premiums paid by Borrower) viadss all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the iiistrarce proceeds either to repair or restore the Property or to pay amounts unpaid under the Node or this
Security Instrument, whether or not thep dne.

6. Occupancy. Bommower shall occupy, ectablish, and use the Property as Borrower's principal residence within 60 days after the
execution of this Security Insfrument and shall comtiwe to oceupy the Property as Borrower's principal residence for at least one year after
the date of accupancy, unless Lender otherwise wgries ey writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's vontim!:

7. Preservation, Maintenance and Protection ol #he-Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commmit waste o (k= Property. Whether or not Borrower is residing in the Property, Borrower
shall maiatain the Property in order to prevent the Property ivon deteriorating or decreasing in vakue due to its condition. Unless it is
dotermined pursuant fo Section 5 that repair or restoration is no« ¢ conomically feasible, Bomower shall prompily repair the Property if
damaped to avoid further deterioration or damage. If insurance or condemation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or rectoring the Property only if Lender has released procesds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a siup e payment or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficient . rip7ir or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propectv I it has reasonable canse, Lender may imspect
the intesior of the improvements on the Property. Lender shall give Borrower notice at the iz of or prior o such an interior inspection
specifying such reasonable canse.

3. Borxower's Loan Application. Borrower shall be in defanlt if, during the Loan applica‘oe process, Borrower or any persons or
entities acting at the direction of Borrower or with Borrower's knowledge or consent pave matezial)y false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in co mection with the Loan. Material
representations include, but are not limited to, representations conceming Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2) Bor:sow<y ¥2ils to perform the
covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that mipht significunfly affect Lender's
interest in the Property and/or rights ander this Secarity Instrument (such as a proceeding in bankrupicy, probate, for coudemnation or
forfeiture, for enforcement of a lien. which may attain priority over this Security Instrument or to enforce laws or rzgn.ations), or
(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's mterest
in. the Property and rights under this Security lnstroment, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender's actions can mclade, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys' fees to profect its interest in the Property and/for
rights under this Security Instrument, incliding its secured position in a bankrupicy proceeding, Securing the Property mcludes, birt is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code viclations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 101
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Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Tt is agreed that Lender incurs no lability for not
taking any or all actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instnmment.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesfing payment.

1f this Security Instroment is on a leasehold, Bommower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the mexger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the preminms
required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insirance coverage recuired by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previously in effect, at & cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer sefected by Lender. If substantially equivalent Morigage Insurance
coverage is not available, Borrower shall continue to pay to Lender the smount of the separately designated payments that were duc when
the insurance coverage ceuscd to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lien of
Mortgage Insurance. Such ioss reserve shall be non-refundable, notwithstanding the fact that the Toan is ultimately paid in full, and Lender
shall not be required to pay Jsor-ower any interest or eamnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Iesurance coverage (i the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained. <nd [ ender requires separately designated payments toward the premiurs for Morigage Insurance, If
Lender required Mortgage Insurance as 2 condition of making the Loan and Borrower was required to make separately designated payments
toward the premivms for Mortgage Insurap’s, Borrower shail pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, un.il _erder's requirement for Mortgage Insurance ends in accordance with any written agresment
between Bormower and Lender providing fur such t=cmination or until termination is required by Applicable Law, Nothing in this Section 10
affects Borrower's obligation to pay interest at {ne <at~ provided in the Note.

Mortgage Insurance reimburses Lender (or any<ntity that purchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower is not a party to the Mor gagc Insurance.

Mortgage insurers evaluate their total risk on all sucicinsurance in force from time fo time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. Thes2 asicements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These = grCements may require the mortgage insurer to make payments using any
source of finds that the morigage insurer may have available {wii :h mav include funds obtained from Mortgage Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive {directly or indirectly) amounts that Cerive from {or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the riovigage insurer's risk, or reducing losses, 1f such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in excharge for & share of the premiums paid to the insurer, the
arpangernent is often termed "captive reinsurance.” Forther:

(a) Any such agreements will not affect the amounts that Borrower has ag ee to pay for Mortgage Insarance, or any other
terms of the Loan. Such agreements will not increase the amouut Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund. '

(b) Any such agreements will not affect the rights Borrower has — if any — with resger’ ta the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other Iaw. These rights may include the right t¢ roeive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminatcd s tomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were wnearned at the time of such cancellatio a or termination.

11. Assipnment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propeiey, 1t the restoration or
repair is economically feasible and Lender's secutity is not lessened. During such repair and restoration period, Lende: shall have the right
to hold such Miscelianeous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has Veen completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restorsun in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on sach
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneons
Proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the onder provided for m Section 2.

In the event of a totel taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destraction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instroment
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immediately before the partial talqng,ldejtnmﬂ,QsE vﬁ, LQB!AJAN LBQOQ’iEﬂanH writing, the sums secured

by this Security Instrument shall be reduced by the amonnt of the Miscellancous Proceeds mmltiphied by the following fraction: (a) the total
amount of the swws secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
belore the parfial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums sectred by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to seitle a claim for damages, Borrower fails to respond to Tender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instroment, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Praceeds or the party against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could result in
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrament, Borrower
can cure such a default and, if acceleration has occumed, reinstate as provided in Section 19, by causing the action or proceeding to be
disrmissed with a reling that, in Eender's judgment, prectudes forfeiture of the Property or other material impairment of Lender's interest in
the Properly or nights urder this Securily Instroment. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proveeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released; o bearance By Lender Noi a Waiver. Extension of the time for payment or modification of
amortization of the sums secared by this Se ity Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate w release the liability of Borower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Intercst of Bomower or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reasunf any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any =ieht or remedy including, withoat limitation, Lender's acceptance of payments
from third persans, entities o r Successors in Interest of Bonower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors .ord Assigns Bound, Borrower covenants and agrees that Borrower's
obligations and Liability shall be joint and several. However, any Do rrower who co-signs this Security Instrument but does not execute the
Note {a "co-signer"): (a) is co-signing this Security Instrument only to zaonzage, grant and convey the co-signer's interest in the Property
under the tems of this Security Instrument; (b} is not personally obiigated to pay the sums secored by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, fo bear or make any accommodations with regard to the terms
of this Security Instrament or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowe: wh.g sssnmes Borrower's obligations under this Security
Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights any. benefits under this Security Instnmment. Borrower
shall not be released from Borrower’s obligations and lability under this Security fustrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as prorided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with soriower's default, for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument, including, but no¢ imiced to, attorneys' fees, property
inspection and valuation fees. In regard to any ather fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees th- ave expressly prohibited
by this Securify Instrument or by Applicable Law.

If the Loam is subject to a law which sets maxtmum loan charges, and that law is finally interpreted so that the'ip*C1est or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charze shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrowe: which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under thi Note or by
making a direct payment to Boower. If a refand reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitnte a waiver of any right of action Borrower might have arising out of such overcharge.

15. Noftices. All notices given by Borrower or Lender in connection with this Security Instrament must be in writing. Any notice to
Borrower in connection with this Security Instrument shafl be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice fo any one Borrower shall constitute notice to afl
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
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desipnated a substifute notice addrﬁLJy MQ&E EJWQ\J]&IL’ noQ,Q' Boxer‘s change of address. If

Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one desipnated notice address under this Security Instrament at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unfess Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrurent are subject to any
requirements and Limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sileat, but such silence shall not be constraed as 2 prohibition against agrectent by contract. In the event that any provision or
clanse of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used mn this Security Instrument: (a) words of the masculine gender shall mean and include corresponding nenter words or words of
the feminine gender; (b) words in the singular shall mean and inchide the plural and vice versa; and (c) the word "may” gives sole discretion
withont any obligation to take any action,

17. Berrower's Caor:¢. Rorrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Pregerty or a Bepeficial Inferest in Borrower. As used in this Section 18, "Interest in the Property" means any
legal or beneficial interest in the Property, inchuding, but not limited to, those beneficial interests transferred ina bond for deed, contract for
deed, installment sales contract i es_row agreement, the intent of which is the transfer of title by Borower at a future date to a purchaser.

If all or any part of the Property o eny Interest in the Property is sold or transferred (or if Bomrower is not a natural person and a
beneficial interest in Borrower is sold or aa*sferred) without Lender's prior written consent, Lender may require immediate payment in fafl
of all sums secured by this Security Instrament. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shali ¥ ¢ Tsorrower notice of acceleration. The notice shall provide  period of not less than 30
days from the date the notice is given in accordance wifh: Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums priar . the uxpiration of this period, Lender may invoke any remedies permitted by this
Secwrity Instroment without further notice or demand on P Orrywer.

19. Borrower's Right to Reinstate After Acceleration. If Poriower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time pr or to the ealiest of: (a) five days before sale of the Property pursuant to
Section 22 of this Secarity Instrument; (b) such other period as Applicable Law might specify for the termination of Bomower's right to
reinstate; or (c) entry of 2 judgment enforcing this Secarity Instrument. Thogsconditions are that Barrower: (z) pays Lender alf sums which
then would be due under this Security Instrament and the Note as if no acocleration had ocourred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incarred in enforcing this Secrin Instrument, inchuding, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the - pose of protecting Lender's intetest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may resoaahly require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay-ine sums secored by this Security Instruraent, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may requi e that Borrower pay such reinstatement sams
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) mon<y owder; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose depozite arc insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Trapsfer. Upon reinstatement by Borrower, this S« urifty Instrument and obligations
secured herebyy shall remain fully effective as if no acceleration had occurred, However, this right to reiustate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the Ne.e “ogether with this
Security Instrument) can be sold one or more times without prior notice to Burrower. A sale might result in a change % th¢ eatity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and performs ofiie: mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other isformation RESPA
requires in comnection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litipant or the member of
a class) that anses from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, orany duty owed by reason of] this Secarity Instrument, until such Borrower or Lender has notified the other party (with such
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notice piven in compliance with thteJUﬂuQ S&)E) l}f@ !l@ lﬂach QHQAE erparty hereto a reasonable

period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must efapse before cerfain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower parsuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed fo satisfy the notice and opportunity fo take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic or hazardoas
substances, polhutants, or wastes by Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic
petrolesm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
matenals; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; {c) "Environmental Cleanup” inctudes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can canse, contrbute to, or otherwise trigger an
Environmental Cleanup.

Bommower shall not cause or pernnit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or in the Property. Borrower shatl not do, nor allow anyone else fo do, anything affecting the Property () that
is in violation of any Environmental Law, (b) which creates an Environmental Condition, or {c) which, due to the presence, use, or release
of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply
to the presence, use, or storege on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to nomnal residential usés .| to maintenance of the Property {including, but not limited fo, hazardous substances in consumer products).

Borrower shall prompliy_cive Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
govenmental or regulatory agerv.or private parly invelving the Property and any Hazardons Substance or Environmental Law of which
Bortower has actual knowledge () unv Environmental Condition, inclzding but not limited to, any spilling, leaking, discharpe, release or
threat of release of any Hazardous Subztance, and (c) any condition cansed by the presence, use orrelease of a Hazardous Substance which
adversely affects the value of the Propeity. i€ Borrower learns, or is notified by any governmentat or regulatory authority, or any private
panty, that any removal or other remediation f any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Ewvironmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleasup.

NON-UNIFORM COVENANTS. Borrower and | ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to I3=rrower prior to acceleration following Borrower's breach of any covenant
or agreement in this Security Instrument (but not prior fo acceleriti on under Section 18 naless Applicable Law provides otherwise), The
notice shall specify: (a) the defauli; (b) the action required to care he defanlt; {c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the defanlt must be cared; and (d) that failure o cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrumest, Frraclosure by judicial procecding and sale of the Property, The
notice shall forther inform Bomower of the right to reinstate after acceleratior and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and Fuetosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in fuil o7 3"! sums secured by this Security Instrument without
further demand and may foreclose this Security Instroment by judicial proceeding. Liender shall be eatitled to collect alt expenses incurred
in pursning the remedies provided in this Section 22, including, but not imited to, 1casonab’s allomeys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender sha'lrelcase this Security Instrument. Borrower
shall pay any recordation costs, Lender may charge Bomower a fee for releasing this Security Iistrament, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois faw, the Borrower hereby releases and waives a'i rights under and by virtue of
the THinois homestead exemption laws.

25, Placement of Cotlateral Profection Dasuranmce. Unless Borrower provides Lender with evidence of the insurance coverage
required by Bomower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protensc Y. onder's interests in
Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchascs iy not pay any
claim that Borrower makes or any claim that is made against Bomrower in connection with the collateral. Borrower may o’ cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Botrower has obtained insurance s required by
Borrower's and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total ouistanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, BomecJeNa@fEn Etel‘ngd l@:lﬂomagﬁ gﬂ%ﬂmment and in any Rider

executed by Borrower and recorded with it.

Witnesses:

-Witness -Witness
7 »1 % L .
Lo Bl (Seal) (Seal
CraigmgBdmdio / Botrower -Bomrower
State of ILLINOIS
Countyof __Cook

May 24 2018

This instrument was ackriwledged before me on {date) by Craig M. Belpedio (name/s of person/s).

A Single Man

(Signature of Notary Public)]
{Seal)
Loan originator {organization): Perl Moltpags Inc.; NMLS # 19186 OFFI&) o
. . g . . 3o a5 S y %}
Loan origipator (individual): Alex Filin; NMLS #: 1433047 CINDY KENNE$ AL

|
NOTARY PUBLIC, STaT

WY COMMSSICy E OF ILLINOIS

RES 121712019
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EXHIBIT A

Order No.: OC180099849

For APN/Parcel ID(s): 17-05-107-051-1006
For Tax Map ID(s): 17-05-107-051-1006

PARCEL 1:

UNIT NO 48 I'v THE 1451 NORTH ASHLAND CONDOMINIUMS AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 97 AND 88 (EXCZPT THAT PART THEREOF LYING WEST OF A LINE 50.00 FEET EAST OF
AND PARALLEL WITH Tht WEST LINE OF SECTION 5, TOWNSHIP 39 NORTH RANGE 14 EAST
OF THE THIRD PRINCIPA-"MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMNVUr RECORDED AS DOCUMENT NUMBER 0533210129
TOGETHER WITH ITS UNDIVIR=D PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL
IN COOK COUNTY, ILLINOIS

PARCEL 2:

THE (EXCLUSIVE) RIGHT TO THE USE OF PARKiMNG SPACE P-6, STORAGE SPACE $-4 AND
ROOF DECK R-6, LIMITED COMMON ELEMENTS AS OELINEATED ON THE SURVEY ATTACHED
TO THE DECLARATION AFORESAID RECORDED AS OCUMENT 0533210129,

PARCEL 3:

EASEMENT FOR UTILITIES, SUPPORT, INGRESS AND EGRESS FOR tHZ: BENEFIT OF PARCEL 1
OVER THE 'COMMERCIAL SPACE’ PORTION OF THE LAND AS CONTAIMED IN AGREEMENT
RECORDED NOVEMBER 28, 2005 AS DOCUMENT NO. 0533210128, IN CODIC COUNTY, ILLINOIS.
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Loan Number; 1051202PM 144786
MiIN: 100120002001451276

CONDOMINIUM RIDER

THIS CONDOMINIUM RIIVEF. i= made this 24th day of May, 2018, and is incorporated into and shall
be deemed to amend and supplenient the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to

Per) Mortgage Inc.
(the “Lender”) of the same date and coverimg the Property described in the Security Instrument and located at;

1451 N Ashland Ave Unit 45
Chicago, ILLINOIS 06522
(Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

1451 N. Ashland Condo Assn
(Name of Condominium Project)

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the “Owners Association™) holds title to property for the benefit or use of 1% «nembers or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 11
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A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (1) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Properiy Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, 4 “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender
and which provideés insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazaro's included within the term “extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Périodic Payment to Lender of the yearly premium mstallments for property
insurance on the Property; and (1) Betrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of 1is waiver can change during the term of the loan.

Borrower shall give Lender prompt notic 0. 2ny lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insura’ice proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common eloments, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the suris secured by the Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions 75 niay be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptabic in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or cunsequential, payable to
Borrower in connection with any condemnation or other taking of all or any part ot the Praperty, whether of
the unit or of the common elements, or for any conveyance in lien of condemnation, arc hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured bv the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condomintum Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemmnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of
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Lender; (iit) termination of professional management and assumption of self-management of the Owners
Association; or {iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Anymounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by ine Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Leuder to Borrower requesting payment.

BY SIGNING BELC'W. Bomrower accepts and agrees to the terms and covenants contained in this
Condominivm Rider.

) 0 -
(szg Lﬁ”’k /?Eﬁﬁl%%/ __(Seal) (Seal)

Craig M. Belpedio i\/ -Borrower -Borrower
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