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When recorded, rewrn to:
CIBC Bank USA

7103 West 111th Strez
Worth, IL 80482

This instrument was prepared 15/
Karen J, Nemec

CiBC Bank USA

THO3W. 111th Street

Worth, IL. 80482

708.671-2339

Title Order No.: 1820119
LOAN #: 653EM044283

[Space Above This Line For Recuding I

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeni are defined below and other words are dedined in Sections 3, 11, 13,
18, 20 and 21. Cerlain rules regarding the usage of words used in this dosument are also providad in Section 16,

{A) “Security Instrument” means this document, which is dated June 4, 2018, together with all
Riders to this document,

(B} “Borrower” is RICHARD WERNER AND KERI R WERNER, HUSBAND AND WIFE.

Borrower is the morigagor under this Security Instrument.
{C) "Lender” iz CIBC Bank USA,

LLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3014 401 Initials:: Mgmwm
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Lender is a Banking Corporation, organized and existing under the laws of
itinols. Lender's address is 7103 West 111th Street, Worth,
IL 60482

Lender is the morigages under this Securily Instrument,

{D) “Note” means the promissory note signed by Borrower and dated June 4, 2018, The Note
states that Borrower owes Lender SIX HUNDRED THOUSAND AND NOMQO* «x *#*rrddrdatairinaiasarnas
(EE B EREREEEREEEERENESEREREJRESEIEEEIEEEEE IS I A DG"EFS(U»‘SE $GQ§’003”00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Paymants and to pay the debtin full not later
than July 1, 2048.

{E} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all surms due under this Security Instrument, plus interest.

{G) “Riders” means ali Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrowsr prheck box as applicable]:

[¥] Adjustable Rats Rider .| Condominium Rider [] Second Home Rider
[ 1 Balloon Rider L] Planned Unit Development Rider {1 Other(s) [specify]

[ 1 1-4 Family Rider || Biweekly Payment Rider

[JV.A. Rider

{H) "Applicable Law” means all controlling apnlicable federal, state and local stalutes, regulations, ordinances and
administrative rules and orders (that have thaefect of law) as well as all applicable final, non-appealable judicial
apinions.

1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed an; Borrower or the Property by a condominivm asscciation, homeowners asscciation or similar organization.
{4} “Electronic Funds Transfer” means any transfer of inos, other than a transaction originated by check, drafi, or
similar paper instrument, which is initiated through an electron’c terminal, telephonic instrument, computer, or magnetic
tape 80 as to order, instruct, or authorize a financial institution 14 dahit or credit an account. Such term includes, but
is not limited to, point-of-sale fransfers, automated teller machine irasisactions, transfers initiated by telephone, wire
transfers, and avtomated clearinghouse fransfers.

{K) “Escrow ltems” means those items that are described in Section 3.

{L} “Miscellanecus Proceeds” means any compensation, settlement, aw=d of damages, or procseds paid by
any third parly {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of % s Property,; (ili} conveyance in fieu
of condemnation; or () misrepreseniations of, or omissions as to, the value andfor corattion of the Property.

{M) “Mortgage Insurance” means insurance protecting Lender against the nenpayment of ot default on, the Loan.
{N} “Periodic Payment” means the regularly scheduled amount due for (i} principal and intersst under the Note, plus
{iiY any amoumnts under Section 3 of this Security Instrument.

{O) “RESPA” means the Real Estate Settlement Procedures Act {12 U.8.C. §2601 et seq.) anits implementing
regulation, Regulation X {12 C.FR, Part 1024), as they might be amended from time to time, ureny additional or
successor legisiation or reguiation that governs the same subject matter. As used In this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualily as a "federally related mortgage lcan” under RESPA.

{P) “Successor in Interest of Borrower” maans any party that has taken titte to the Properly, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and maodifica-
tions of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
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EXHIBIT "A"

LOT 3 IN RAMSEY'S RESUBDIVISION OF PART OF LOT 2 OF BLOCK 16 OF
VILLAGFE OF GLENCOE, ACCORDING TO THE PLAT THEREOF RECORDED MAY
22, 1956 IN BOOK 470 OF PLATS, PAGE 22, AS DOCUMENT NUMBER 16587200, IN
SECTION 8, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

COMMONLY KNOWN AS: 730 LONGWOOD AVE, GLENCOE, IL 60022

PERMANENT ANDEX NUMBER: 05-06-409-013-0000
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assigns the foltowing described property focated in the County
[fype of Recording Jurisdiction} of ook [tame of Recording Jurtsdiction]!
SEE LEGAL DESCRIPTION ATTACHED
APN #: 05-06-409-013-0000

which currently has the address of 727 Longwood Ave., Glencos,
[Streef] [City]
Jingis 60022 {("Property Address™):
{Zip Cods]

TOGETHER WITH all the improvements now o! hereafier erected on the property, and all easements, appurlte-
nances, and fixtures now or hereafter a part of the prope-v. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred 10 in \his Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is uniencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title io the Properly aosinst all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticosi-use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covenpyg real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Latz Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prapzyment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 2. Payments due under
the Note and this Security Instrument shall be made in U, 8. currency. However, if any check or other mstrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lendar may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
iocation as may be designated by Lender in accordance with the nolice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accep! any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,

LLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 141 Initials: wiﬂg‘@ﬁe‘%“w
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then Lender nead not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, if Borrower does not do so within g reasonable period of time, Lender shall either
apply stich funds or return them te Borrowsr. i not applied earlier, such funds wilt be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments dug under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instfument.

Z. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; () amounts due under Section 3. Such paymenis shall be applied io each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first {o late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Perodic Payment which includes a sufficlent amount
to pay any late cliamge due, the payment may be applied to the delinquent payiment and the late charge. If more than
onhe Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periadic Payments if ‘ard to the extent that, each payment can be paid in full. To the axtent that any excess exists after
the payment Is appllec 10 the full payment of one or more Perlodic Pavments, such excess may be applied to any late
charges due. Voluntary prepe ments shall be applied first o any prepayment charges and then as described in the Note.

Any application of paymeits insurance proceads, or Miscellaneous Proceeds 1o principal due under the Note shall
not extend or posipone the due dete, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Boirower shall pay to Lender on the day Periodic Payments are due under the Nofe,
until the Mote is paid in full, 8 sum (the”Funds"} to pravide for payment of amounts due for: {a) {axes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Breperty, if any, (e} premiums for any and all insurance required by Lender
under Section 5; and (d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in oicdrdance with the provisions of Section 10. These ems are called
“Escrow ltems.” Al origination or at any fime during thie teem of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed Dy Borrower, and such dues, fees and assessments shall be an
Escrow em. Borrower shall promptly furnish to Lender all (iof'ces of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Hems unless Lender viaives Borrower's obligation to pay the Funds for any or
ali Escrow ltems. Lender may waive Borrower's obligation to pay (v Lender Funds for any or all Escrow items at any
time. Any such waiver may only be in writing. In the event of such wai er, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltemns for which payment of'runds-has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within Such ime period as Lender may require. Bor-
rower's obligation 0 make such payments and 1o provide receipts shall for il curposes be desamed to be & covenant
ang agreement contained in this Securily Instrument, as the phrase “covenant-apu egreement’ is used in Section 8. i
Borrower is obligated 1o pay Escrow Hems directly, pursuant to a waiver, and Bar ower fails to pay the amount due
for an Escrow ltern, Lender may exerciss its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay fo Lender any such amount, Lender may revoke the weiver as to any or all Escrow
ftems at any time by a notice given in accordance with Section 15 and, upon such revocation, Qorrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lendertn apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under FESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow lterns or otherwise in accordance with Applicable Law,

The Funds shali be held in an instifution whose depaosits are insured by a federal agency, instrumentality, or enlity
{including Lender, if Lender is an instifution whose deposits are so Insured) or in any Faederal Home Loan Bank. Lender shalf
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an agresment is
made In writing or Applicable Law requires interest 1o be paid on the Funds, Lander shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required %}g?iﬁ@?

i QM )
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{f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESRA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Barrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
lterns, Borrower shall pay them in the manner provided in Section 3,

Borrower shou promptly discharge any lien which has priorily over this Security instrument unless Borrower: {a)
agrees in writing 1o 122 payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
tong as Borrower is pertorming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal procsedings which In Lender's oplnion aperate to prevent the enforcement of the lien while those
proceedings are pending, 'nwbonly untll such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement salisfactory to Lende’ subordinating the Hen 1o this Securlty Instrument. if Lender determines that any part
of the Property is subject to a har which can aitain priority over this Securily Instrument, Lender may give Borrower a
nofice identifying the lier, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one ar more of the actions set forth abuve In this Section 4,

Lender may require Borrower to pay a gae-lime charge for a real estete tax verification andfor reporting service used
by Lender in cannection with this Loan,

8. Property Insurance. Borrower shall kecpthe improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included wibindne term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained
in the amounts (including deductibie levels) and for thi: peviods that Lendsr reguires. What Lender requires pursu-
ant to the preceding sentences can change during the term of the Loan. The insurance carder providing the insurance
shall be chosen by Borrower subject to Lender's right t0 disapprove Borrowsr’s cholce, which right shall
not be exercised unreasonably. Lender may require Borrowe: {0 pay, in connection with this Loan, either: (a) a
one-time charge for fiood zone determination, certification and Yreliing services; or (b) a one<time charge for flood
zone determination and certification services and subseguent charges each fime remappings or similar changes oceur
which reasonably might affect such determination or cerfification. Borrower shisll also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in contiection with the review of any flood zone
determination resulting from an objection by Borrower,

i Borrower fails fo maintain anv of the coverages described above, Lender <ray obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, hut might or might not protect Borower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and migat rievide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance wuverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section § shall become additional debt of Borrower secured by this Security Instrument. Tnces amounts shall
bear intergst at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lendet’s right to
disapprove such policies, shall include a standard morigage ciause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right fo hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipis of paid premiums and renewal notices. [f Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, -&gﬁummm
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair Is economically feasible and Lerder's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity fo inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires intersst to be paid on such insurance proceeds, Lender shall not be required to pay Bormower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied fo the sums
secured by this Security instrument, whather or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

if Borrower zixandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lansler may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either avent, or if Lerde’ acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any_instirance proceeds in an amount not to exceed the amounts unpald under the Note or this
Security Instrument, and (b} ey, Sther of Borrower's rights (other than the right to any refund of unearned premiums pald
by Borrower) under all insurance osiicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the ingurance proceeds either to repair or restore the Property or to pay amounis unpald
under the Note or this Security Instruiient, whether or not then due.

8. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
B0 days after the execution of this Security instrument and shall continue to occupy the Property as Rorrower's principal
residence for at least one year after the date of Cozupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exteriiating circumstances exist which are beyond Borrower's conisol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property fo deteriolate or cominit waste on the Property. Whaether or not Borrower
is residing in the Property, Borrower shall maintain the Propeity in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair of restoration is not
sconomically feasible, Borrower shall promptly repair the Property if demaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with da'nage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restaring the Property only if tender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single oayrnant or in a series of progress payments
as the work is compteted. H the insurance or condemnation proceeds are notsuiticient to repair or restore the Property,
Borrower is not relieved of Barrower's cbligation for the completion of such repair Gr restoration.

Lender or its agent may make reasonable entries upon and inspections of thed-ruperty. if it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall giye Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan apolication process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrawer's knowledge or'consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lenderwin material informa-
tion) in connection with the Loan. Material representations Include, but are not limited to, representations concerning
Sorrower’s ocoupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affact Lender’s interest in the Properly and/or rights under this Security Instrument {such as
a proceeding in bankruptey, probate, for condemnation or forfeiturs, for enforcement of a fien which may attain priosty
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (g) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to pm’t&@éﬁ& i}@mﬁt
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in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Praperty includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangsrous
conditions, and have utilities turned on or ofi. Aithough Lender may take action under this Section 9, Lender does not
have 1o do so and is not under any duly or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or ail actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payahle, with such interest, upon notice from Lender to Borrower requesting payment.

i this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower
shall nat, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, the i2asehold and the fee ttle shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shatl
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases io be available from the martgage insurer that previously provided such insurance
and Borrower was require to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiuriz required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morlgage insurance previously in
effect, from an alternate mortgage insursr selected by Lender. #f substantially equivalent Mortgage Insurance coverage
is not available, Borrower shalt continueio pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased 10 bz in sffect. Lender will accepl, use and retain these payments as a non-
refundable lnss reserve in lisu of Mortgage 'nsurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is uitimately paid in full, and Londar shall not be required to pay Borrower any interest of earnings on
such loss reserve. Lender can no longer require loszceserve payments if Morigage Insurance coverage (in the amount
and for the period that Lender requires) provided by a insurer selected by Lender again becomes available, is obiained,
and Lender reguires separately designated payments tcward the premiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan agd Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable tess reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writlen agreement between Go'rower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10.2ffects Borrower's obligation {o pay interest
al the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Mote) for certain iosses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Merlcags Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fron time fo time, and may enter info
agreements with other parties that share or modify their risk, or reduce losses. These zgreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) fo-ihese agreements, These
agreements may require the mortgage insurer to make payments using any source of funds fhat-the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any (elnsurer, any other
entity, or any affiliate of any of the foregoing, may receive {diractly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Instrance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for g share of the premiums paid 1o the insurer, the arrangement is often termed “captive
reinsurance.” Further:

{a) Any such agreements will not affect the amounis that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Morigage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreemants will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right {o
receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Moriosge
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insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untit Lender has had an
opportunity to inspect such Propetty to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shalt be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is compieted. Unless an agreement is made in wriling or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
security would k2 1assened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whetheror not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pravided for in Section 2.

In the event of a tol2! taliing, destruction, or loss in vaiue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Szcurity instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the parie. tuking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument imiimediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing; the sums secured by this Security Instrument shall be reduced by the amouni of
the Miscellaneous Proceeds mulliplied by fne iollowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or losc-in-value divided by (b) the fair markat value of the Property immediately
before the partial taking, destruction, or loss inwvalae. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or logs it value of the Property in which the fair market value of the Property
immediately before the partial taking, desiruction, or loss invalue is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unlass Borrower and Lender otherwise agrae in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice-by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to settle a ciaira for damages, Borrower fails to respond fo Lender
within 30 days after the date the natice is given, Lender is autharized fo collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secursd py this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellanesus Proceeds or the party against whom
Baorrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civii or Lrireine!, is begun that, in Lender’'s judg-
ment, could result in forfeiture of the Property or other material impairment of Lende s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has ozcurred, reinstate as provided
in Section 18, by causing the action or proceeding o be dismissed with a ruling that, in Lesder's judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Praperty or rights under this Security
instrument. The proceeds of any award or claim for damages that are attributable to the impairinant of Lender's interest
in the Property are hereby assigned and shall be paid te Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be abplied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lability of Borrower or any Successars in Interest of
Borrower. Lender shall not be required 1o commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shali not be a waiver
of or prechide the exercise of any right or remedy. P
HLINOIS - Single Family - Fannde Mas/Freddie Mac UNIFORM INGSTRUMENT  Form 3014 1/81 Initials; 2T

Eliie Ma, Inc. Page 8 of 12 HLUDEDL 0315
LUDEDL (CLS)




1815906087 Page: 11 of 18

UNOFFICIAL COPY

LOAN #: 659EM044263

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer™): {a) is co-signing this Secunity Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's ohiigations and liability under this Security
Instrument unless Lender agrees to such refease in writing. The covenants and agreements of this Securily Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charyes. Lender may charge Barrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' Tees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be canstrued as a prohibition on the
charging of such fee, Leraal may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges coflected ot be collected in connection with the Loan exceed the permitted limits, then! (a)
any such loan charge shall be reduced Ly the amount necessary o reduce the charge to the permitied limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Barrower. Lender may
choose to make this refund by reducing the prircival owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be restad as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for undert!ie'Note). Borrower's acceptance of any sich refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed fo have been given fo Borrower
when mailed by first class mail or when actually defivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute nofice to all Borrowers unigss Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dasignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chainge of 2ddress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only repor & coange of address through that specified
procedure, There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mafling it by first class mail ia Londer's address stated herein unless
Lender has designated another address by notice to Borrower. Any naotice in conrie ciion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lendel If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirementwil salisfy the correspond-
ing requiremeant under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shali ba fgoverned by federal
law and the law of the jurisdiction in which the Property is located. Alt rights and obligations conieined in this Securily
instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might exglioitly or implicitly
aliow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by confract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be given
affect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singuiar shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or 2 Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

1 :ﬁ&gﬁ-’-\%'
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transferred in a bond for desd, contract for deed, instaliment sales contract or escrow agreament, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interast in the Property is sold or ransferred {(or if Borrower is not a natural
person and a beneficlal interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this oplion shall not be
exercised by Lender if such exercise is prohibited by Appiicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is diven in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior ta the expiration of this period,
Lender may invoke any remedies permitted by this Securily Instrurment without further nofice or demand on Borrower,

19. Borrower’s Right to Relnstate After Acceleration. If Borrower meefs cerlain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any lime prior 1o the earliest of: (a} five
days before sale f the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicabls
Law might specify fo the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument, Those cohditions are that Borrower: {2} pays Lender all sums which then would be due under this Security
Instrument and the Noteas If no acceleration had ocourred; (b) cures any defauit of any other covenants or agreements;
{c) pays all expenses incuired in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fess, property inspection and/va'dation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s inferest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security instrurient, shall continue unchanged unless as otherwise provided under Applicable
L.aw. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; {b) money arder {c) cerlified check, bank check, freasurer’s check or cashier’s check,
provided any such check is drawn upon an insticiion whose deposits are insured by a federal agency, instrumentality
ar entity; or {d) Electronic Funds Transfer, Upon rerm=tatement by Borrower, this Security instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acoeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nole
(together with this Security instrument) can be sold one or moretimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"yihad collscts Periodic Paymaents due under the Nole
and this Security instrument and performs other morigags tcarn servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one ur more-ghanges of the Loan Servicer unrelated to
a sale of the Note, If there is a change of the Loan Bervicer, Borrower will be oiven written notice of the change which
will state the narne and address of the new Loan Servicer, the address o vinloh paymenis should be made and any
other information RESPA requires in connection with a notice of transfer of servicihu Iif the Note Is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Nole, thew ertyage lpan servicing obligations
{o Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not assumed by
the Note purchaser unfess oitherwise provided by the Nole purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {ac.eilner an individual litigant
or the member of a class) that arises from the other parly's actions pursuant to this Security Instiument or that alleges
that the other party has breached any provision of, or any duty owed by reascn of, this Securlty instrument, until such
Botrower or Lender has notified the other party (with such notice given in compliance with the requirdrnants of Section
15) of such alleged breach and afforded the other parly hereto a reasonable period after the giving of auch notice to take
corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken, that
{ime period will be deemead to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given fo Borrower pursuant to Section 22 and the nolice of acceleration given to Borrower pursuant to Section
18 shall be deemed (o satisty the nolice and opporiunily to lake corrective action provisions of this Section 20,

#1. Hazardous Substances, As used in this Section 21: {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substancas:
gasoling, kerosens, other lammable or toxic pelroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;

Ef“?f o
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(¢} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, of
otherwise frigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condiion, or {¢) which, due {o the presence, use, or release of 8 Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential Uses and to maintenance of the Property (including, but not limited {o, hazardous sub-
stances in consumer products).

Borrower shall promptly give Lender written notice of {a} any investigation, claim, demand, lawsuit or other action
by any governmeatal or regulatory agency or private pany involving the Property and any Hazardous Substance or
Envirenmenial Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not
fimited to, any spiliing, 'eaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by theprisence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower laams, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation 4f 2y Hazardous Substance affecting the Property Is necessary, Borrower shall promptly
take all necessary remedial actiois+n accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleariup.

NON-UNIFORM COVENANTS. Borrower ond Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sha'l qive notice to Borrower prior to acceleration following Borrewer's
breach of any covenant or agreement in thi= Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise,. " ke notice shall specify: {a) the defauit; (b} the action required
o cure the default; (c) a date, not less than 30 days frem the date the nolice is given fo Borrower, by which the
default must be cured; and (d) that faifure to cure th: default on or before the date specified in the notica may
resuit in acceleration of the sums secured by this Secuiity Instrument, foreclosure by judicial procesding and
sale of the Property. The notice shall further inform Borroveerof the right to reinstate after acceleration and the
right to assert in the foreclosure progeeding the non-existerice of a default or any other defense of Borrowsr
to acceleration and foreclosure. If the defaull is not cured on ot bifore the date specified in the notice, Lender
at its option may reguire immediate payment in full of all suwms securad by this Security Instrument without
further demand and may foreclose this Security Instrument by judic al pioceeding. Lender shall be entitled to
coliact all expenses incurred in pursuing the remedies provided in this feniien 22, including, but not limited to,
reasonable atorneys’ fees and costs of fitle svidence.

23, Relsase. Upon payment of all sums secured by this Security Instrument; _erder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & tee Tor releasing this Security
Instrument, but only if the fee is paid to a third parly for services renderad and the chatging ol e fee is penmitled under
Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrowser nereby releases and walves all rights under
and by virtus of the lllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower pravides Lender with dyvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interasts. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Barrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. i Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able fo obtain on its own, >y
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

o

(Pl 00—

RICHARD WERNER

State of ILLINOIS
County of COOK

The foregoing instrument was acknowledged before me this JUNE 4, 2018 {date) by RICHARD WERNER
AND KERI R, WERNER {name of parsor acknowledged).

X

Taking Acknowledgement)

{Signature.of Person

wx;mwmam e % -
Offica 328 s 51@"&%@“&« ( ot {Title or Rank}

notary Public - State of Hlinois
My Commission Expires feb 15,202

(Serial Number, if any)

Lender: CIBC Bank USA
NMLS ID: 619817
L.oan Originator: Francisco Guzman

NMLS D 220091
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index {As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 4th day of
June, 2018, and is incorporated info and shall be deemed o amend and
&ﬁgg}iem@m tie Morigage; Deed of “Emgi or Security Deed (the “Security Instrument”)
of the same cdatd given by the undersigned (“Bomower”) to secure Borrower's
Fixed/Adiustable *‘“{@ 2 Note: {ﬂ"%ﬁ “Note") o~ CIBC Bank USA, a Banking Corporation

{("Lender")
of the same date and covering the property described in the Security Instrument dnd
ocated al: 730 Longwood Ave., Clercos, il 80022

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATETOANADJUSTABLEINTEREST RATE. THENOTELIMITS THEAMOUNT
BORROWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS, Inaddition to the coveraints and agreements made in
the Security instrument, Borrower ant Lender further covenant and agree as follows!

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inilial fixed interest rate of 3.875%. The Note also
provides fora changé in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMCES

A) Change Dates

he initial fixed interest rate [ will pay will change to an adjustable interest raizon the
1st day of July, 2025, and the adjuslable interest rate | wii pay may
change on that s::,%ay avery 12th month thereafter. The date on which my initial
fixed iterast rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, ie called a Qhange Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniforgslastrument
Form 387 6401 {rev. 6/16) initials: iﬁ%i%&ﬁ i
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B The Index
Seqinning with the first Changs Date, my adjustable interest rate will be based on.an
Index. The “Index" is the average of interbank offered rates for one-year U 5. dollar-denom-
inated faposits in the London markel (LIBOR'), as published in The Wall Street Journal,
The most recent Index value available as of the date 45 days before each Change Date
is called the: "Clrrent Index,” provided {hat if the Curfent Index is less than zero, then the
Current Indey wil be desmed to be zero for purposes of calculating my interest rate.
If the Ingex s o longer available, the Note Holder will choose a new index that is
based upon comparz bl information. The Note Holder will give me notice of this cholee.
_gﬁ}- Caleulation of Changes ) _ ) o
efore each Change Date, the Note Holder will calculate my new interest rate by
adding TWOANDONEFOLPSH perceritage poinis) ( 2280% )
{the "Margin™} fo the Current Iidex. The Nuote Holder will then round the result of 1his
addition 1o the nearast one-vighth of one percentage point (0.125%). Subject o the
Timits stated in Section 4(D) belov, this folinded amount will be iy new interest rate
until the next-Change Date. )/ N _
The Note Holder will then detérmir e the amount of the monthly paymen! that would
‘hie sufficient to repay the unpaid privicipatinet | am expecledio owe atthe Change Date
in full on the Maturity Date at my new intersstrate in substantially equal payments. The
resutt of this caloulation will be the new armnunt of my monthly payment.
%f:}}- Limits on Interest Hate Changes
The interest rate | am requived fo pay at the first Change Date will not be greater than
B8.875 % of legs than 2.250%.. Thereafter, ry adjustable interest rate will never
be increased or decreased on any single Change vale oy more than o
TWO percentage pointis) 1 2000% ) from the rate
of interest | have been paying for the preceding 12, monih{s). My interest rale will
never be greater than 8,875 %.

g\%} Effective Date of Changes _ \B
My new interest rate wili become effective on each Change Datcobwill pay the
amaunt of my new monthly payment beginning on the first monthly pevment date after
the Change Date until the amount of my mionthly payient changes agein’ '

(f} Notice of Changes ' , ' _'
 The'Note Holder will deliver or mail to me a nolice of any changes In: myanital fixed
Interestrate to anadiustableinterest rate and of any changes i my adiustableinlerestrate
Before the effective date of any change. The nolice will include the amount of my monthly
payment, any information required by law to be given to'me and also the title and tele-
phone number of a person who will answer any questior | may have regarding the notice.

MULTISTATE FINEIYADJUSTABLE RATE RIDER-WS. One-Year LIBOR-Single Family-Fannie Mae Uniforminatrument
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B. TRANSFER OF THE PROPERTY OR ABENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A aghove, Uniform Covenant 18 of the Security Instru-
ment skail read as follows: )
Transfer of the Property-or a Benseficial Interest in Borrower, As used in
fhis Secacn 18; “Inferestin the Property” means any legal or benaficial interest in
the Property, iticluding, but not limited to, those beneficial interests ransferred ina
bord for deed. sontractfor deed, instaliment sales contractor eserow agreement,
the intent of whiciiis the transfer of title by Borrower at a fulure date to a purchaser.
alloranypartofthe Property orany Interest inthe Properly is sold or fransterred

{orif Borrower s ol a natural persorrand a beneficialinterest in Borrower s sold or

transferred) without Landar's prior written consent, Lénder may require immediate

paymentin full of all sums secured by this Security instrument. However, this oplior
shall not be exercised by Lender if such exercise Is prohibited by Applicable Law.

ifLender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide aperind of notless than 30-days from the dale the
notice is given in accordance witl Section 15 within which Borrower must pay

all sums secured by this Security Instrarnent. If Borrower fails to pay these sums

grior to the expiration of this period, Lantter may invoke any remedies permitted

y this Security Instrument without furthes notice or demand on Borrower,

2. When Borrower's initial fixed interest rate’ clizngés to an adjustable interest rate
under the terms stated in Section A above, Unifornt Covenant 18 of the Security Instru-
ment described in Section B1 above shall then cease o bo in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shali be armended to read as follows:

Transfer of the Property or a Beneficial Inferest i Borrower, As used in
this Section 18, “Interest in the Property” means any legal-or beneficial interest in
the Property, including, but not limited to, those beneficial infewssts ransferred ina
bond for deed, contract for deed, installment sales confract or estyHw agreement,
the intent of which is the transfer of titie by Borrower at a future daie 1o hurchaser.

if all orany part of the Property or any Interest in the Property is sold arirans-
ferred (or if Borrower is not & natural person and a beneficial interestin earrower

i sold or transferred) without Lender's prior wrilten consent, Lender may require

immediate paymentinfull of all sums secured by this Security Instrumeny How-

ever, this oplion shall not be exerdised by Lender if such exercise Is prohivited
by-Applicable Law. Lender also shall-nol exercise (his option if. (a) Borrower
causes fo be submitted to Lender information required by Lender to evaluale
the intended transferee as if a new loan were being made to the transfereeand
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Yesr LIBOR-Single Family-Fannie Mae Unitagrg lnst ':ag%iﬂ
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(b) Lender reasonably determines that Lender's securily will not be impalred by
the loan assuraption and that the risk of a breach of any covenant-or agreement
in this Security Instrument is acceplable to Lender. _ -

T the extentpermitted by Applicable Law, Lendermay charge a reasonable fee
as a cundition to Lender’s consent to the loan assumption. Lender also may require
the fransieres o sign an assumplion agreerment that is acceptable to Lender and:
that-obligetes the transferee fo kpep all the promises and agresments made in the
Note ang irifas Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exe cises the option to require immediate payment in full, Lender shall
give Bofrowernoticeof acoeleration. The notice shall provide a period of not less than
30 days from the date 12 2wotice 15 given In accordance with Section 15 within which
Borrower must pay all sums cecured by this Security Instrument. if Borrower fails to
paythese sums priottathe sxpivationolthis period, Lendermayinvoke anyremedies
permitied by this-Security insvanment without further notice or demand on Borrower.

BY SIGNING BELOW, Borrowercocepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Raler,

- DATE

~/ &ff/f;/{’;f f;:W(Seai)

BATE
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