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This Instrument Propared By

MB FINANCIAL BANK W.A.
2350 GREEN ROAD SUITE #100
ANN ARBOR, MI, 4£8105-1588

After Recording Return To: :
ME FINANCIAL BANK, N.A.i
!

2251 ROMBACH AVENUE

WILMINGTON, “'I_O 4517

Loan N‘umbe?: r 1148287
Loan Humber: 1748887 : L. {3p3Ca AbOVS TS Ling For Recording Data] e et
MIN: 1002808000707.488877 MERS Phone: 888-679-6377

DEFINITIONS

Words wsed in multiple sections of this documert & & Jefined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usagd of words used in this docurnent are also provided in Section 16.

{4} "Securily Instrument” means this docwment, whics-isda ed JUNE &, 2018 , together
with aif Riders 10 this dotument,

{8y "Borrewer" it Sung Wook Kim and Young Scon Kim , as jeint

tenanta

Borrowsr is the mortgagor under this Security Inctrurent.

{3 "MIERS" s Mortgage Dleconic Registration Systems, Toc. MERS Is 4 seqarate corporation that is acting
solely as 3 nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Sceurity
Tnstroment. MERS is organized and existing under the laws of Delaware, and has an addross and teiephune number
of £.0, Box 2026, FHot, MT 48501-2026, 1], {838} 679-MERS,

Dy "Lepder'is MB FINANCIAL BAWNE, N.A

Lenderisa NATIONAL BANK organized
and existing under the laws of EMITED STATES

Lender's addressis 2350 GREEN Ro;m, SUTTE 100, ANN ARBOR, MICHIGAN
48105

{‘F} "Mote" means the promissory note signed by Borvower and dated  FNE £, 2018
The Mote states that Dorvower owes Lender TWC HIRIDEED SEVENTY THOUSARD AND 00/100
Dollars 1.8, § 270, 000.00 } plus inkerest,
Borrower bas promised to pay this debt i regular Peviodic Payments and to pay the debt in full not later than
JULY 1, 2048
{f} "Property” means the property that is described below under the heading o Transfer of Rights in the Property.”

WLLINGIS - Single Famity - Fannio Mas/Freddie Niae UNIFORG [NSTRUMENT - MERR
Form AG14 1/01 Page 1 of 14 mi&%%ﬁ%%ﬁ%ﬁ
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¢G) "Loan" meana the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due ander this Security Instruseent, plus interes.

(H} “Riders" means all Riders to this Security Instrument that sre executed by Borrower., The following Riders are.
to be executed by Borrower fcheck box as applicable]:

K} Adjusiable Ratc Rider {7 PMamed Uoit Development Rider
[} Balloon Rider {1 Biweskly Payment Ridor

"} 1-4 Family Rider [ Second Home Rider

{7] Condominiuin Rider 7 Other(s) fspecify]

Iy "Appleable Lae™ means all controlling applicable federal, stute and local statutes, regulations, ordinances and
administrative rules’and noders (that have the effect of law) as well as all applicable final, non-appealabie judicial
opinions,

(&) "Community Assoclation Dues, Fees, and Assessprends™ means all dies, fees, assessments and other charges
that are imposed on Borroweror the Property by a condominium association, homeowners association or similar
organization,

{(K) "Electronic Funds Transfer” means ~ny transfer of funds, other than a fransaction originated by check, draft,
of similar pager instrament, which ts init ated through an elecironic terminal, telephonivc instrument, computer, or
maguetic tape 0 a8 o order, Instruct, or authorze 2 financial nstitibion to debit or credit an account. Such term
mcludes, but is not limited to, point-of-sale favsfe s avtomated teller mackine transactions, fransfers initisted by
telephone, wire transfers, and automated clearinghouse transfers.

{1} “Hserew Hems™ picans those items that are deserivGd w Section 3.

(M) “Miscelluneous Frooceds™ means any compensation, setleraent, award of damages, o procesds paid by any
third parly {other than inswrance proceeds paid under the covacnges described in Section 5) for: (i) damage 10, or
degtruction of, the Property; {if} condemnation or other taldng of ¥l or any pari of the Property; (i) convevance in
liens of condersnation; or {iv) misrepresentations of, or onissions asic, the value and/or condition of the Broperty.
(M} Mortgage Insprance” means insurance protecting Lender sgaingt the nonpayment of, or default on, the Loan.
(€% “Periodic Payment” means the regularly scheduled amount due for {7 principal and interest under the Note,
plus (1) any amounts under Section 3 of this Seowrity [nstrument,

(P} "RESPA" means the Real Hstate Sertlement Procedures Act (12 U.8.C. §2601 et seq.) and ity implementing
regulation, Regulation X {12 CLER. Patt 1024), as they might be amended from tiinesc time, or any additionad or
sugcessor fegislation o regulation thal governg the same subject matter.  As used In this Security- Bustriment,
"RESPA" refers 1o all fequirernenis sod restrictions that are imposed in regardto & "federa!ly relatod mortgage loan™
aven if the Loan does not gualify as 2 "federally refated montgage loan™ under RESPA

{2y "Successor in Interest of Borrower' meuns sny party that bas taken title 10 the Property, whaher or not that
party has assumed Borrower’ s obligations under the Mote and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayiment of the Loan, and all renewals, extensions and modifications
of the Mote; andd (11} the performance of Borrower' 3 covenants and agreoments under this Seavrity Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey 0 MERS {solely 38 nomines for Lender and Lender's
sucosssors and assigns) and to the successors and assigns of MERS the following described property locatad in the
COUNTY of ook
[Tvpe of Recurding Juriadiction] [Name of Recording hivisdetion]

TLINOIS - Single Family - Fannie MosiFmddie Mac UNIFORM INSTRUMENT - MERE T Bectanic s
Forn 3014 /01 Pags & of 14 ww&%cgfm%m%
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SEE EXEISIT "aAY ATTACHED HERETC AND EY THISZ REFERENCE MADE A PART HEREOF.
A.P.¥.: 04-25-200-3903-5000

which currenth has the address of 5 Bridlawood Ln
[Street]
Rorthfield CMineis 80093 (*Property Address®):
[Ciry iZip Cods)

TOGETHER WITH all 'we improvements now or hereafter erected on the property, and all easements,
appuricrances, and fixtures a0 or heresfier o part of the property. Al replacements and additions shafl also be
covered by this Sscurity Instrument| All o the foregoing is referred to in this Security Tnsorument as the “Property. "
Borrower understands and agrees that 3ERS holds onlby legal title to the Interests granted by Borrower in this Security
Instrument, but, if nocessary fo comply with law or custom, MERS (a5 nominee for Lender and Lender' s successors
arud assigna} has the rights to exsrcise any o3l o thoss interests, including, but not limited to, the right w© forsclose
ard self the Property; and to take any action requiled of Lender including, but not limited to, releasing and sanceting
this Security Instrument,

BORROWER COVENANTS that Borcower is iawfiaily seised of the estate hereby conveyed and has the right
o mortgage. grant and convey the Property aod that the Proverty is anencumbered, sxcept for encombrances of
record, Borrower warrents and will defend generaily Yhe tiie 10 the Property against sl claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants forlitionsl use snd nor-mmitorm covenants with
limited variations by jurisdiction to constifate 2 uniform security insturient covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agres #4 follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Chareges, ws! Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and sy grepayment charges and late

charges dug under the Note, Borrower shall also pay fimds for Escrow Tems pursuax:t to Section 3. Payments due
under the Note and this Secarity instrument shall be made in U.S. currency,  Fowever if any check or other
instrument received by Lender as payment under the Note or this Security Isz%tmment 18 returned v Lender unpaid,
Lender may require that any or 4il subsequent payments due under the Note and this Security fnstrurient be made in
oae or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified chedh, bank check,
treasurer’s check or cashier’ s cheek, provided any such check is deaws upon an institution whose deposi(s as= fasured
by a federal agency, insirumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deerned received by Lender when recaived at the location designated in the Note or at such other
Jocation as may be desigaated by Lender in accordance with the notice provisions in Seetion 15, Lender may return
any payment or partial payment if the payment or partial payments are insutficient o bring the Loan curvent. Lender
may accept any payment or partial payment msufBiclent to bring the Loan current, without waiver of any rights
hereunder or prejudice to fts rights to refuse such payment or partial paymenis in the future, but Lender is ot
obligated o apply such payments at the thne sich payments are accepted. i each Periodic Payiment is applicd as of
i3 scheduled due date, then Lender need not pay dnterest on wnappiied fonds. Lender may hold such unapplied funds
until Borrower maites payment to bring the Lod.n currant. If Borrower does not do so within a reasonable period of
timme, Lender shall either apply such funds or return them to Borrower. §f pot applied earlier, such funds will be

WLINDIS - Single Family - Fannie Mae/Freddie Mat LUNIFORM INGTRINENT - MERS T DocMagic €rms
Form 2014 1401 Page 3 of 14 Wy donmagic, com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or olaim
which Borrower might have now or in the future agaiost Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements seoured by this Security
insiroment.

I Application of Payments or Procesds. Except as otherwise described in this Section 2, all payments
aceeptad and applied by Lender shall be apphied in the Bllowing order of priority: {4} interest due under the Note;
(b} principal due under the Note; {6} amounts due wnder Section 3. Such payments shall be applied to each Peniodic
Payment in the order in which it became due. Any rematumg amounts shall be applied first 1o late charges, second
to any other amounts due ander this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Pavment which includes a safficiont
amount to pay any late charge dae, the payoment mmay be applied to the delinquent payment and the late charge. I
more than ong Pgriodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of e Periodic Payments if, and to the extent that, sach pavement can be paid in ful. To the extent that
any exoess exists after the payment is apphied o the fall payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voiuntary prepayments shall be applied first io any prepayment charges and then
a5 deseribed in the ot

Ay application of paynients, insurance proceeds, o MisccHaneous Procseds o principal due under the Kote
shall not extend or postpone tlie due date. or change the amount, of the Periodic Paymends.

3. Funds for Eserow Moms. Borrower shall pay to Lender on the day Perlodic Payments are due under she
Note, until the Mote is paid in full] a sum Ghe “Funds™) to provide for pavment of smounts due for: (a) taxes and
assessiments and other fems which can aftain. prlority over this Security Tastrument as 4 Ben or encumbrance onthe
Property; {b) leasehold paymenis or ground rants on the Property, if any; () premivms for any and all insurance
required by Lender under Section 5; and {d} Morizage Insurance premiuins, if any, or any stms payakie by Borrower
to Lender in lieu of the payment of Morigage Innurines premiums in acoordance with the provisions of Section 16,
‘These items are called "Escrow ftems.” At originatic: or at any time during the teom of the Loan, Lender may require
that Commagiity Assoolation Dues, Fees, and Assessmenty, wany, be escrowed by Borrower, sl such dues, fees and
assessenents shall be an Escrow Hem. Borrower shall promptly furnish to Leader alf notices of ancunts to be paid
urder this Section.  Boerower shali pay Lender the Fund: £ Bscrow Tiems unfess Lendsr waives Borrower's
obligation o pay the Fuands for any or all Escrow ltems,  Lender wazy waive Borrower' s obligation o pay to Lender
Funds for any or sl Escrow leme at any time.  Any such waiver mayOrly be in writing. B the event of such watver,
Borrowsr shall pay direcly, whes and where payable the amounts due #or any Escrow Bems for which payment of
Funds has been wabved by Lender and, if Lender requires, shall furnish to Léndur receipts evidencing such payiment
within such time peciod as Lender way require. Borrower' s obligation to make surl payments and (o provide receipts
shall for all purposes be desmmed to be a covenant and sgrecment contained in this Seourity Instrunient, as the phrase
“covenant and agreement” i3 used in Section 9. I Borrower is obligated to pay Estrord Items dirsctly, pursuant 1o
& waiver, and Borrower fails to pay the amonat due for an Eserow Hem, Lender may exdreirs itz rights under Section
¢ and pay such ameunt and Borrower shall then be obligated under Section 9 to repay to Lender anv such amount,
Lender may revoke the waiver asto any or all Escrow Hegs at any time by a notice given in acordinee with Section
15 and, upon such revocation, Borrower shall pay to Lender all Punds, and in such amounts, tia 2.2 then required
ander this Section 3.

Lender may, at any titae, coilect and hold Funds in an amount (a) sofficient to permit Leader (o apply the Funds
&t the time specified under RESPA, and (b) not to excead the maximum amount a lender ¢an require under RESPA.
Lender siall estimate the arount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow liems or otherwise in accordance with Applicable Law.

The Punds shall be held in an institution whose deposits are insured by a federal agency, nstrumentality, or
enfity {including Lender, if Lender is an institwtion whese deposits are so insured) or in any Federal Home Leoan
Bank. Lender shall apply the Funds to pay the Escrow Hems no later than the time specified under RESPA, Lender
shalf not charge Boreower for holding and spplying the Funds, armually analyzing the sscrow account, or verifring
the Bsorow fteras, uoless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Undess an agreement is made in writing or Applicable Law requires imerest to be paid on the Funds,
Lender shall noi be required to pay Borrowsr any interest or earnings on the Punds. Borrower and Lender can agres

TLRIGES - Singie Famlly - Fanvie Man/Eraddie Wac UNIFORM S TRUMERT T TERE ™ " Dochtagic @RS
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in wiiting, however, that interest shall bs paid on the Funds. Lender shall give to Borrower, witbout charge, an
amnual accounting of the Fuyds as requdred by RESPA

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Horrower for
the excess fimds i accordance with RESPA. Wihers is 2 shortage of Funds held in sscrow, as defined under RESPA,
Lender shall notify Borrowsy 35 required by RESPA, and Borrower shall pay to Lender the amound necessary (o make
up the shortage in accordunce with RESPA. but in no more than 12 monthly payments, If there is a deficiency of
Funds held in eserow, as defined under BESPA, Lender shalf notify Borrower as requived by RESPA, and Borrower
siall pay w0 Lender the aroount necessary o make up the deficiency in aceordance with RESPA, but in no more than
12 monthly payments,

Jpon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrows:
any Funds held by Lender.

4, Charres; Liens. Borrowsr shall pay all taxes, assessments, charges, fines, and impositions attributabls t©
the Property wiy:h can atiaix priority over this Security Instrument, leasehold payments or ground rents oo the
Property, # any/and Corgmnmity Association Dues, Fees, and Assessments, i any. To the axtent that these iems
are Escrow lroms, Borrowsr shall pay them in the menner provided in Section 3.

Borrower shai! prosmily dischargs any Fen which has priority over this Secority Tnstrument unless Borrower:
{a} agrees in writing fo toe prvment of the obligation secured by the fien in a manner acceptable to Lender, but osly
so long as Borrower is performiing such agreement; (b comtests {he lien in good faith by, or defends againgt
enforcement of the fien in, kega proceedings which in Lender' s opinion operate to prevent the enforcement of the e
while those proceedings are pending, butonly uraif such proceedings ars concladed; or {¢) secures from the hivlder
of the lien an agreement satisfactoryto Leader wwhordinating the lisn 0o this Seowity Tnstrument. I Lender
determines that any part of the Property 5 sukject to 4 Hen which can witain priority over this Securily Instrumers,
Lender may give Borrower a notice idenitfyirg the lisn. Within 10 davs of the date on which that notice is given,
Borrower shall satisty the ben or take one or miove of the actions set forth above in this Section 4.

Lender may require Borrowser e pay a one-titn shargs for a rea estate tax verification and/or repurting service
used by Lender in connection with this Loan.

5  Property Insursace. Borrower shall keep the improversents now existing or hereafter erecied on fie
Property insured against loss by fire, hazatds included within £ term "sxrended ooverage,” and any other havards
inchuding, bui not imited to, carthquakes and floods, for which Térder requires insorance.  This lnsorance shall be
maintained in the amounts {including deductibic levels) and for'the vorinds that Lender requires. What Lender
reguires pursuant 1o the preceding sentences can change during the tenn of e Loan. The losurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s cholce, witich right shail
not be exercised urrsasonably, Lendel may require Borrower to pay, in contestion with this Loan, either {«} acne-
tirne charge for flood zone determination, certification and tracking services: o1 (1) . one-tirme charge for flood zone
determination and certification services and subsequent charges each time remapping s or sunilar changss ooour which
reasonably might affect such determination or certification. Borrower shall also be respoosible for the pavment of
2oy fees mposed by the Federal Emergency Management Agency in connection with the taview of any flood zons
determination resulting from an objection by Borrowsr,

i Borrower fails to mainiain any of the coverages described above, Lender may obtain {biuishice coverags, at
Lender's option and Borrower's expense. Lender is undder no obligation to purchase any paeticulisiype or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’ s
equity in the Property, or the coniznis of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledyes that the cost of the insurance coverage so
cbtained might significantly exceed the cost of insuranes that Borrower could have ohiained. Any amounts disbursed

y Lender under this Section 3 shall becume additicnal dett of Borrower secured by this Security nsrument.  These
amounts shali bear interest at the Note rate from fhe date of disbursement and shalf be pavable, with such imerest,
upon notice from Lender to Borrower requesting payrent.

Alf mgsrance policies required by Lender and renewals of such policies shall be subject 0 Lender's right to
dizapprove such policies, shall include 2 sinndard muortgage clause, and shiall narme Lender as mortgagee andfor as an
additional loss payee. Lender shall have the right to hold the policies and ronewal certificates. I Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. I Borrower obiains any

ST
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form of nsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy ehall Include & slandard mortgage chase and shall name Lender as mortgagee and/or 45 an additional loss
payee,

Fn the event of foss, Borrower shall give prompt notice to the insurance cagrier and Lender. Lender may make
proof of loss if net made promptly by Berrower. Unless Lender and Borrower otherwise agres in writing, any
msurance procseds, whether or not the underlying insurance was required by Lender, shall be spplied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insuranes procesds until Lender
has had an oppertunity to inspeet such Property to ensure the work has been compieted to Lender's satisfaction,
provided that such inspection shall be undenaken promptly. Lender may dishurse proceeds for the repairs and
restoration it a single payment or in a series of progress payments as the work is completed. Usless an agresment
i made in wriring or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Horrower any interest or earnings on such proceeds. Poes for public adjusters, or olher third parties,
retained by Borrowsr shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoration ov rapaiy s not economtically feasible or Lender' s security would be lessened, the insurance procesds
shall be applisd o theweipe secured by this Security Instrument, whether or not then due, with the excess, ifany; paid
to Borrower. Such insucaicrarocesds shali be applied in the order provided for in Section 2.

If Borrower abandoas e Property, Lender may fite, negotiate and settle any available insurance clabn and
related matters, IT Borrowerd43s not respord within 30 days fo a notice from Lender that the insurance carrier bas
offered to settie a claum, then Lexdler may negotiate and seftle the claim.  The 30-day period will begin when the
nofice is given. In either eveny, o if Kender acquires the Property under Séction 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 1 amy insurasce proceeds in an amount not 1o exceed the amounts wipaid
under the Note or fhis Security Instrament, and {0} any other of Borrower's rights {other then the right to any refind
of untarned premiums paid by Borrower) under ail ineurance policies covering the Property, insofar as such righis
are applicable o the coverage of the Froperty. Lendlrmay ese the lusurance proceeds either 1o repair or restore the
Property o to pay amounts unpaid under the Note or this Securily [nstrument, whether or not then due.

&  Oceapapcy. Borrower shall cecupy, establise_and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument ars shall consiaue to ccoupy the Property as Bdrrower's
principal residence for at feast one year after the date of ocoupancy; viless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extesuating clediastances exist which are beyond Borrower's
ooptred.

7. Preservation, Maintenance aad Protecion of the Property; lnvpections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deterforate or commitwasic on the Property. Whether or not
Bomrower is residing in the Property, Borrower shall maintain the Property In sedix io prevent the Property from
deteriorating or decreasing in value doe to its condition.  Uniless it is determined puiusint to Section § that repair or
restoration 1§ not econcmically feasible, Borrower shall promptly repair the Property if dameaged o avold firther
deterioration or damage. If insurance or condemmation proceeds are paid in connection with damage 1o, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property anly i Letder has released
proceads for such purposes. Lender muay disburse procesds for the repairs and restoration 1 2 siapls Pavisent or in
a serics of progress payroents as the work is compleled. I the insurance or condemnation proceads ziesiot sufficient
to repair or restore the Property, Borrower i not relieved of Borrower's obiigation for the completion ¢f surh repaie
or restoration.

Lender or Hs agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improverments on the Froperty. Lender shiall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8.  Berrower's Losn Application. Borrower shail be in defauli if, during the Losn apelication process,
Borrower of any persons o entities acting at the divection of Borrower or with Borrower's knowledge or consent pave
materially flse, misleading, or inaccurste information or statements to Lender (or failed to provide Lender with
materfal inforimnation) in connection with the Loan.  Materisl representations include, bui are not limited to,
representations concerning Borrower's cocupancy of the Property as Borrower's principal residence,

ELINGIS - Single Family ~ Fannie MasiFraddia Met UMIFORM INSTRUMENT - MERS O aeMagic R
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f {a)
Borrower fails to perform the covenants and sgrecments contained in this Secarity Instrumen, {b) there is a legal
procesding that might significanily affect Lender's interest in the Property and/or rights unger this Security Instrument
{such a5 a proceeding in bankrupicy, probate, for condemnation or forfeiure, for enforcement of a Hen which may
affain priority over this Security Instrument or to enforce laws or regulations), or (&) Borrower has abandoned the
Property, then Lender may do snd pay for whatever is reasonable or appropeiate to protect Lender's interest in the
Progerty and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can inclede, but ave vot limited to: (a) paying any sums
secured by a hien which has priority over this Secuarity Instrumend; (b} appearing in courl; and {c) paying reasonabie
atioroeys’ fees 1o protect its interest in the Property and/or rights under this Sscarity Insirument, including its secured
posttion in 2 bankruptcy proceeding. Securing the Property inchudes, b is not Hmited to, entering the Property to

‘miake repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatinns or dapgerous conditions, and have uiilities turned on or of . Although Lender may take action
uader this Section 5. Lender does not hiave 1o do so and is not under any duty or obligation fo do so. [ is agreed that
Eender incurs o labudity for not taidng sny or all sctions authorized under this Section ¢,

Any ariounts debiised by Lender nnder this Section 9 shall become additional debt of Borrower secured by this
Security Instrament, Thesc zmounts shall bear interest at the Note rate from the date of dishursemens and shall be
payable, with such Gtersst, grop notice from Lender to Borrower requesting payment.

If this Security Instrume’ 215 o 3 leasehold, Borrower shall comply with all the provisions of the Isase.
Borrower shall not surrender the leacelinbd estate and interests herein conveyed or ferminate or cancel the ground jsase;
Botrower shall not, without the expreds written consent of Lender, alter or amend the ground Jeass, I Borrower
acquires fee tite o the Property, the leaschold and the fes title shail not merge unless Lender agrees to the merper
in writlng

16, Mortgage Inserance. I Lender reguinid Mongage Insurance as 3 condition of making the Loan, Borrower
shall pay the premiurns required to mainiain the Wiortgage Insurance in effect. I for any reason, the Mortgage
Inmupeance coverage required by Lender ceases to be available Som the mortgage insurer that previously provided such
mnsurance and Borrower was requived to make separatel? desigmated payrments toward the premiums for Mortgage
Inmerance, Boryower shall pay tHe premivams required to obwin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantinily equivalers 1 the cost to Bomrower of the Mortgape Tsurance
previously in efieet; froman allernate morigage losurer selecfed oy mnder. I substantially equivalont Mortgape
Inmwanee coverage is not avaliable, Berrower shall continue 1o pay to e/ wder the amount of the separately designated
payments that were due when the insurance soverage ceased o be in ettest. Nender will sccept, use and retain these
payments as a non-refindable logs reserve n lien of Morigage fosurance. Such Jood reserve shall be non-refindable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shali v (t be required 1o pay Borrower any
interest or sarnings on such loss reserve. Lender canne longer require loss reserve sayrients if Mortgage Insurance
coverage (in the amount and for the pericd that Lender requires) provided by an incuw er selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments wward the premiums for
Mortgage Insurance. If Lender required Martgage Insuvance as a consdition of making the Lo avd Borrower was
required 10 make separately designated payments toward the premiums for Mortgage Insurance, Ror(Gwver shall pay
the premiums required to maintain Mortgage surance in offect, or to provide 3 non-refimdable s ~eserve, andil
Lender's requirernend for Mortgage Insurance ends in accordance with any written agreemment belween loricwer and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Seation
14 affects Borrowet' s obligation to pay Interest at the rate provided in the Note.

Morigage Iosutance reimburses Lender (or any entity that purchases the Note) for certain fosses it may incur
if Borrower does not repay the Loan as agreed. Borrower is niot a party 1 the Mortgage Insurance.

Martgage msurers evaluate their tolal risk on ail such mserance in force from time 1o time, and may enter inio
agreements with other pariies that share or modily their risk, or reduce losses. These agresments are on fermng and
cenditions that are satisfactory 1o the mortgage isurer and the other party (or parties) to these agreements, These
agresments may requive the morigage wsurer i make payments using any source of funds that the mortgage nsurer
may have svailable (which may inclede funds obtained from Morigage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Mote, another insurer, any reinsursr, any other
entity, ot any affiliate of uny of the foregoing. may receive (directly or indivectly) amounts that derive from {or fight
be characterized as} 2 portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mottgage insurer’s risk, or reducing losses.  If such agresment provides that an affiliate of Lender takes 2 share
of the insurer’s risk in exchange for a share of the premiums paid o the Insurer, the arrangement is often termed
“caplive reinsorance. ™ Further:

(2} Asmy such agresments will not affect the amounts that Borrower has agreed fo pay for Morigage
Insurance, or any viher ferme-of the Loan. Such agreeiments will not incresse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any vefund.

ib} Amy such agreements will not affect the rights Borrower has - if any - with respect fo the Mortgage
Inswraace under the Homeowners Protection Act of 1998 or any other law. These rights may inchude the right
0 receive certaip disclosures, to request and obtain cancellation of the Morigare Dusursnce, fo have the
Morigage Ixsoeunes terminated automatically, and/or to receive 3 refund of any Mortgage Inswrance preminms
that were ubenrasd st the fime of such cancellation or termination,

i Assignamengof Miscellnneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 1o
and shall be paid tod ender.

H the Property s damuged, such Miscelfancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is coomonsically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shili bave the right to hold such Miscellancous Procesds antil Lender has had an
opporiunity to inspect such Proper'y th ensore the work has been completed to Lender' s satisfaction, grovided that
such inspection shall be undertaken prowptly. Lender may pay for the repairs and restoration in a single disbursement
of in 2 series of progress payments as the (vork is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misccliineous Proceeds, Lender shall not be required to pay Borrower sny
mterest or earnings on such Miscellaneous Proceed’s, [f the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscelianescs Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with the excess, if 2iy, paid to Borrower., Such Miscellanetus Proceeds shall
be applied in the order provided for in Section 2.

In the eventt of a total taking, destraction, or Joss In vaiue of the Property, the Miscellanecus Proceeds shall be
applied 1o the sums secured by this Security Instrursent, whether'¢rnot then due, with the excess, if any, paid to
Borrower, :
[n the event of a partial taking, destruction, or loss in value of the Praperty in which the fir market vaiue of
the Property immediately before the partial taking, destruction, or loss in vabie 1 equal to of greater than the amount
of the sums ssoured by this Security Instrument immediately before the panial 2iadg, destruction. or loss in vaiue,
unfess Borrower and Lender otherwise agres in writing, the sums secured by this Seority Instrument shall be reduced
by the araount of the Miscellaneous Proceeds multiplied by the following fraction: (i 4me tolal amount of the sums
secured tmmediately before the partial taldng, destruction, or loss in value divided by () the Gir market value of the
Property immaedistely before the partial tuking, destraction, or loss invalue. Any balanceshali be paid to Borrower.

in the ewent of a partial taking, destruction, or loss in value of the Property in which the fait market value of
the Property immadiately before the partial taking, destruction, or loss in value is less than he awdors of the sums
secured immediately bafore the partial takiag. destroction, or loss in value, unless Borrower and Tander otherwise
agree in writing, the Miscellaneous Proceeds shall be applied 0 the sums secured by this Security Tnstralness whetber
or not the sums are then due.

if the Property i3 abandoned by Borrower, or if, afler rotise by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 10 settle a cluim for damages. Borrower fails to respond to
Lender within 30 days after the date the notioe is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or 10 the sums secured by this Security Instrument, whether
or aot then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Progeeds or the party
against whom Borrower has a right of sction in regard to Miscellanecus Proveeds,

Borrower stiall be in default if any action or proceeding, whether civit or crimingl, is begun that, in Lender's
Jodgment, could result in forfeiture of the Property or other material impairivent of Lender’s Interest in the Property
or rights under this Security Instrument. Borrower can cure such a defankt and, if acceleration has occurred, reinstute
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a3 provided in Section 19, by casing the action or peoceeding o be dismissed with a ruling that, in Lender's
Judgment, prechudes forfeiture of the Property or othet material impairment of Lender' s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable {o the
mapairment of Lender's interest in the Troperty are hereby assigned and shall be paid to Lender,

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2

12, Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for pavinent or
modification of amortization of the sums seeured by this Security Instrument granted by Lender to Rorrowsr or any
Suecessor in Interest of Borrower shall nof operaie lo release the liability of Borrower or any Sucoessers in Intersst
of Borrower. Lender shall not be required 10 commence proceedings against any Successor in Iaterest of Bosrower
or t0 refuse to extend tme for payment or otherwise modify amortization of the sums sscured by this Security
Insirement by r=ason of any demand made by the eriginal Rorrower or any Successors in Interest of Borrower. Any
forbearance by Lender in excrcising any right or remedy {ociuding. without limitation, Lender's aceeptance of
payments from fird persons, entities or Successors in Intecest of Borrower or in amounts less than the smount thed
due, shail aot be o waiver of or preciude the exercise of any right or remedy.

13, Joint and Sevorsd Liabitity; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees
that Borrower’ s obligations ard liability shall be joiat and several. However, any Borrower who co-signs this Seourity
Instrument but does not execye fie Note (a "co-signer”y: {a} s co-signing this Security Instrument only to mortgage,
grast and convey the co-sigrel’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated 1o pay the swis s:mired by this Security Instrument; and (¢) agrees that Lender aad any other
Borvewer can agres 40 extend, modify sorbesr or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sigler’s consent.

Subiect w0 the provisions of Section 15, iy Successor in Interest of Borrower who assumes Borrower's
obligations ander this Secority Insirument in wrivog) apd is approved by Lender, shall obtain alf of Borrower' s rights
and benefits under this Security Instrument. Borrowdr shall not be relezsed fror Borrower's obfigations and liability
urnder this Security Tnstrument unless Lender agrees to susli rolease in writing. The covenants and agreements of this
Security Instrument shall bindd {except as provided in Section 20) and henefit the successors and assigns of Leader.

14, Loan Charges. Lender may charge Borrower feel $uc services performed In connection with Barrower's
defrult, for the parpose of protesting Lender's intersst in the Ordperty and rights under this Security Instrument,
including, but not Himited 1o, attormeys” fees, property inspection andvaluation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shafl not be construed
as & prohubition on the charging of such fee. Lender may not charge fous that =Ce wprassly profbited by this Security
Instrument or by Applicable Law,

i the Loan is sulyject {0 a law which sets maximum loan charges, and that 16e i fimally laterpreted so that the
interest or other loan charges collected or 1o be eollected in connection with the Laan txcesd the permitted limits,
then: {a) amy such loan charge shall be reducedt by the amount necessary to redace the charse to the permitied limit;
and {6} any sums already collected from Borrower which excesded permitted Himits will b refunded to Borrower,
Lender may choose to make this refimd by reducing the principal owed under the Note o by maing a direct payment
o Borrower. I a retund reduces principal, the reduction will be treated as a partial prepayinint withowt aey
prepayment charge {whether or not a prepayment charge is provided for uader the Note). Borrower's woceptance of
any such refund made by direct payment to Borrower will constitute 2 waiver of any right of action Bolrower might
bave arising oul of such overcharge.

15, Notices. All nolices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any nohee to Borrower in connection with this Security Instrament shall be deemed to have been gives to
Borrower when maited by first class mail or when actually delivered to Borrower' s notice address if sent by other
neans. Notice o any one Borrower shall constitite notice to all Borrowers unless Applicable Law expressty requires
otherwise. The notise address shall be the Froperty Address unless Borrower has decignated a substitute notice
address by notice o Lender. Borrower shall pmmptiy notify Lender of Borrower's change of address. If Lender
spevities & procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one desigmated notice address onder this Sscurity Instrument
at any one time. Any notice to Lender shali be given by delivering it or by maifing i by frst olass mail fo Lender's
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address stated herein unless Londer has designated another address by notice to Borrowsr. -Any notice in coanection
with this Security Instrument shall not be deamed to have been given to Lender until actually receivad by Lender.,
if any notice reguired by this Security Instrumient Is also requived under Applicable Law, the Applicable Law
reguirement will satisty the cofresponding requitement under this Seourity Instruriend.

16. Governing Law: Severabifity: Rules of Constyuction. This Security Instroment shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations conssined i
this Security Instrument are subject to any requirements and linitations of Applicable Law. Applicable Law might
explicitty or implicitly allow the parties to agree by comdract or it might be silent, but such silence shall not he
cematrued as a prohibition against ageeement by conteact. In the event that any provision or clause of this Seourity
Instrument or the Note conflicts with Applicable Lavw, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: {2} words of the mascaline gender shall mean and include corresponding
neuter words orovords of the feminine gender; (b} words i the singalar shall mean and include the pluraf and vice
versa; and (o} the word "may™ gives sole discretion withowt any obiigaiion to take any action,

17. Borrower’s Zopy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Traasfer 60ske Property or 8 Bemeficial Intevest in Borrower. As used in this Section, 13, "Interest in
the Property” means any Jegn! or beneficial interest in the Property, including, but nct imited 1o, those beneficial
interests ransferred ina bond ®or deed, contract for deed, installment sales contract or escrow agresment, the imten
of which is the wansfer of title Uy Borrower at a furure date to a purchaser,

I alt or any part of the Propdriy er-any Interest in the Property is sold or transferrad (or if Borrower s nota
natiral person and a beneficial interess w Borrower is sold or transferved) without Lender's prior wrilten consent,
Lender may require immediate payment in fall of all sums secured by this Security Instrament. However, this option
shall not be exeecised by Lender if such exerrise is prohibited by Applicable Law,

If Lendar exercises this option, Lender sha't give Borrower notice of acceleration, The notice shall provide a
period of not fess thar 30 days from the dale the notidi s given i accordance with Section 13 within witich Rorrower
must pay all sums secured by this Security Instramment. Becirower fails to pay these sums pricr to the expiration of
this period, Lender may iovoke any remedies permitied by this Seawrity Instrument without futther notics or demand
on Borrowsy. +

1%, Borrower's Right o Reinstate Alfer Acceleration. ' Gorrower mests certain conditions, Borrower shall
have the right to have enforcement of this Security losteument discontiniied at eny time prior 1o the earliest off (a)
five days before sale of the Property pursuant to Section 22 of this Seinrity Instrument; (b) such otber period as
Appiicable Law might spectfy for the termination of Borrower' s right to reinstate; or (¢) entry of a judpment eoforcing
this Security Instrument. Those conditions are thet Buerower: {a) pays Leader aff sums which then would be due
under this Security Instrurnent and the Note as if no aceeleration had occurred) () cures any default of any other
covenamis or agreements; (¢} pavs all expenses incurred n enforcing this Securily forrument, inciuding, but not
timited to, reasonable aftorneys’ fees. property inspection atd vahsation fees, and other fees incurred for the purpose
of protecting Lender's inferest in the Property and rights under this Security lostrument; and' (48) takes such action as
Lender may reasonably require to assare that Lender's interest in the Property and rights undar this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shalt contians unchanged
andess as otherwise provided under Applicable Law. Lender may require that Borrowsr pay such refistiement sums
and sxpensss in one o more of the following forms, as selected by Lender: (a) cashy (b) monsy oeder| (c)zertified
check, bank check, treasurer’s check or sastier's check, provided any such check is drawn upon an instinition whose
deposits are nsared by a federal agency, instrumentadity or emtity: or {d) Electronie Funds Transfer. Upen
reinstatemnent by Borrower, this Security Insirument and obligations secured hereby shall remain fully effective asif
no acceleration had cccurred. However, this right to reinstate shail not apply in the case of acosleration under Section 18,

2. Sale of Note; Change of Lons Servicers Noties of Grievanee. The Note or 2 partial irterest it the Note
{together with this Recurity Instrument} can be soid one or more times without prior notice to Borrower, A sale might
reselt in a change in the entity (koown a¢ the “Loan Servicer™} that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgags loun servicing cbligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelaied to a sals
of the Note. [ there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafler
the Loan is serviced by aLoan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be wansferred to a successor Loan Servicer and are sot assumed
by the Note purchaser unless otherwise provided by the Mote purchaser,

Neither Berrower not Lender may commence, join, or be joined 1o any judicial action (a5 either an individual
litigant or the member of a class) that arises from the other party’s actions pursnant to1his Secursty Instrusnent or that
alieges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
unti} such Borrower or Lender has notified the other party {with such notice glven in compliance with the requirements
of Section 15} of such alieged breach and afforded the other party hereto a reasenable period after the giving of such
notice o take corrective action. I Applicable Law provides 2 time period which must efapse hefore certain action
can be taken, *hat time period will be deemed to be reasonable for purposes of this paragraph. The noties of
aceelerstionaund Spportunity fo cure given to Horrower pursuant to Section 22 and the notice of aceelerstion given
{0 Borrower pursusnt to Section 13 shall be desined to satisfy the notice dnd opportunity to take corrective achion
provisions of this Secoon 24,

21, Hazardowa Sobetances. As used in this Section 21 (a) "Hazardous Substances” are those substances
defined a5 txic or hazardoug cubstances, polhutants, or wastes by Environmental Law and the following substances:
gasoline, kerosens, other Damanible or toxic petroleum products, toxic pesticides and herbicides, volatile sobvents,
materials containing asbestos o tormaldehyde, and radioactive materials; () "Environimental Law” micans fodera)
laws and faws of the jurisdiction whire he Property is focated that relate to health, saféty or environmensal protecticn;
{c} "Environmenial Clearup” inchudes apv response action, remedial action, or removal action, as defined in
Environmenal Law, and {d) an "Boviro emental Condition” means 2 condition that can cause, contribute 1o, or
otherwiss irigger an Environmental Cleanep.

Borrower shall not cause or permit the presenge, vse, disposal, stofage, or release of any Hazardous Substances,
or threaten to relesse any Bazardons Substances, ondiia the Property. Borrowes shall not do, nor allow anvene alse
to do, anything affecting the Properky {a)} that is b vicmtion of any Environmental Law, {by which creates an
Environmental Condifton, or () which, due 1o the presence, use, or release of a Hazardous Substance, creates &
condition thit adversely affects the value of the Property, The preceding two sentences shail not apply to the
presence, use. or storage on the Praperty of soall quantities of Bipurdons Substances that are generally recognized
to be approprisie to normal residential uses and to malntenaocs of e Property (incliding, but not imited o,
bazsrdous substances in consuwmer products}h

Borrower shall promptly give Lender written nctice of (8) sy Investication, claim, demand, lawsuit or other
aotion by any governmental or regalatory agency of privaie party nvolving the Property aud any Hazardous Substance
or Environmental Law of which Berrower has actual knowledge, (b) any Enviconiienial Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of releass of any Hoardous Substance, and () any
condition caused by the presence, use or release of @ Hazardous Substance which adve seh alfects the value of the
Property. I Borrower learns, or is notified by any governmental or regalatory authority) or anty private party, that
any removal or other remediation of any Hazardous Substance affecting the Property Is necelsary. Borrower shali
womptly take all necessary remedial actions in svcordance with Envirenmental Law, Nothing heraw shall orests any
obhigation on Lender for an Fovirowueniad Cleanup.

NON-UNIFORM COVENANTS. Borrowser and Lender further covenant and agree as follows!

2% Accsleration; Remediss. Lender shall give potice to Berrewer prior to acceleration following
Borrower's breach of sny covenant or agresment in dhis Security Instrument {but not prior te acceleration pader
Section 18 undess Applicable Law provides eiberwise). The notice shall specify: (a) the default; (h) the action
reguired fo core the defanli; {c} s date, not fess thae 30 days from the date the notice is given to Borrower, by
which the defauft must be cured; and (&} that failure to core the default or or before the date specified in the
netice may resel i acceleration of the sums secured by this Seowrdly Instrument, foreclosure by judicial -
proceeding and sale of the Property. The notice shall further inform Borvower of fhie right to reinstate after
aeceleration and the right to assert in the foreclosure preceeding the non-exigience of # defaud! or any other
dufense of Borrower to acceleration apd foreclosure. TF the defanit is net cured on or before the date specified
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in the notice, Lender at ifs option may require immediate payment in full of all surs secared by this Secwrity
Instriwment without further demand and may foreclose this Secarity Fastrument by judicial proceeding, Lender
shall be entitled to collect a8l expenses incurred in pursuing the remedies provided in this Section 22, including,
bt pot Hmited to, reasonabls attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Ingtrument, but only if the fee is paid to a third party for services eendersd and the charging of the fee is permitted
srder Applicable Law.

Z4. Waiver of Homestead. In accordance with [THnois law, the Borrowet hereby relenses and waives all rights
onder and by virtue of the lilinois homestead exemption laws,

2%, Flacement of Coliatersl Protection Tnsurance, Upless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase nsuranve st Sorrower's
expense lo proter: Lender's interests in Borrower's coflateral. This insurance may, but need not, protect Borrower's
interasts, The onverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i sonnection with the coilateral. Borrower may later cancel any mnstitance purchased by Lender,
tutt ey afler proviaimg Lender with evidence that Borrower has obtained insurapce as required by Borrower' s and
Lender's agreement.  IT'Lewler purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interes! snd any other charges Lender may imposs in connection with the placementof the
surance, wil the effective deotc of the cancellation or expiration of the insurance. 'The costs of the insurance may
be added 1o Borrowet's totad outstadir g salance or obligation. The costs of the insnrance may be more than the sost
of insirance Borrowar way be able toobtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEPT SLANK]
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BY SIGNING BELOW, Berrower accepts and agrees (o the terme and covenunts contained in this Security
Instrument and in any Rider executed by Borrower and recorded with i

e, (S220)
-Borrower

. {Seal}
~Boreower

SR 1. § SR " . {Seal)

' ' -Borrower ~Forrower
e {Seal} e b o e e i bt s o {Sead)
Borrawer -Borrower

b
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................................................................... [i‘)})ﬁﬂ& Ratow This Ling For Ackiow edu*ﬂent} et tanaassann
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Jss

Rt i - oo taioes s oo s s certify fhat
(hc‘re give name of officer and his offieial tatac,}

aoaiaraas

tnmc of gramor, »me“ ‘!" dck“mw {edged by the spouse, his or her name, and add "]m o her sptm&

rarTee
a”\

personaily kaown 0 me 0 be @0 same person whose name is {or are) subscribed to the fdrcg-::aing ingtrionen,
appeared before me this day in perdon end acknowledged that he (she or they) signed and deliverad the {nstrument
as his {her or their) free and volumary'act, fr the uses and purposes therein set forth,

Dated: g;m"é“"f:}

HYLN J BREDESON ¥ .;}E@" R ey
Sfledsl Sesl ¥ tg:ﬁ;ar;: #f offiver)

Matsry Public - Siate of Hiinois
My {ammigaion Expaa‘az Dec 31, 2619

Loan Originator: Jin Soo Ro, NMLSR ID 1460829
Loan Originator Orgar iization: MB Financial RBank, W.a., JpaLsR h‘) A01467
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Loan Number: 1148887

FIXED/ADJUSTABLE RATE RIDER
{LIBOR One-Year index {As IPiuisiished in The Wall Streef Joumal - Rate Caps}

THIS PIXED/ADFUSTABLE RATE RIDER is made this 6th  day of JIHE ,
2018, and is locerporated lnto and shall be deemed o amend and supplement the Morigags, Deed of

Trust, or %curztv Treed (the "Security instrument™) of the sarme date given by the undersigned ("Borrower™)
tr secure Borrower' s Fixed Adiustable Rate Note (the "MNote™) toMB FINANCIAL BANK, W.A., A
NATIONAT BANK

("Lendec" yof the same date and covering the property described in the Security Istrument and located at:

2 Bridleweood Ln, Northfield, Illincis §00682
[Progerty Addseas]

THE MOTE PROVIDES FOR A CHANGE IN BORROWER'S FDUED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE MOYTE LIMITS THE AMOUNT
BORROWER'S ADHICTADLUE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAY, COVENANTS. In sddition to the covenante and agresments made in the Security
[nstrument, Borrower and Lender further cdverani and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inftial fixed interest raieof 4,004 %, The Note also provides
for a change in the initial fixed rate to an adjustable intercstrate, a3 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(&) Change Dates

The initial fxed interest rate | will pay will change 1o an adjnstenle iuerest rute on the first day of
JULY, 2028 , and the adiustable interes? pate | will pay may change on
that day everv 12th month thereafier. The da{e on which my initial fixod wierest rate chunges o an
adjustahle interest rate, and each date on which my adjustable interest rate counld chinge is called 2 "Chenge
Date®

(B} The budex

Beginning with the first Chonge Date, my adjustable bterest rate will be based o an/dodex. The
“index" is the average of interbank offered rates for one-vear UL, dolar-denominated dejosits in the
Lotudon méarket ("LIBOR™), as published in The 801! Srreet Jowrnad  The most recent Index valus wvailable
as of the date 45 days before each Changa Date is calied the "Current Index,” provided that if the Crirsnt
Insdex is less than zero, then the Corrent Index will be desrmed o be zero for purposes of caleulating my
interest rate.

I the Index 15 no longer avallable, the Note Holder will choose 2 néw index that is hased upan
comparable information.  The Note Bolder will give me notice of this cheice.

MULTISTATE Fix SVARHUSTABLE RATE RIDER - WSJ One - Year LIBOR Decanic ERmm
Single Family - Fannie Mae UNIFORRM INSTRUBMENT wgwdicg]gmgsc ;;f;if
Feon 3187 5i04 {mv. &i18) Page 1 of 4
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{Cy Caleulation of Clanges

Before cach Change Date, the Note Holder will caloulate my new interest rare by adding
THO AND 250/10G0 percentage points { 2.330 %)
(the "Margin®) to the Curvent Tndex, The Note Holder will then round the result of this addition to the
nearest ene-cighth of one pereeotage point (8. 125%0). Subjeot to the Himits stated in Section 4(0} below, this
rounded amowne will be my new inferest rate ontil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient io
repay the unpaid principal that I am expected o ows &l the Change Date in full on the Matwrity Date at my
new ierest rate in substariially equal payments, The result of this caleulation will be the new amount of
my monthly payment.

(DY Limits on Interest Rate Changes

The Wierest vate T am reguired o puy at the first Change Date will not he greater than

S a00 % or less than 2,250 %, Thereafier, my adjuseabie interest rate will never
e tncreased or docozased o any single Change Tiate by more than two percentage points from the rate of
interest I bave beer poying for the preceding 12 moaths, My inderest rate will never be greater than
8.000 Yoo 'uss than the Margin.

{£) Effective Date of Changes

My new interest rate will hecome effective on each Change Date. 1 will pay the smount of my new
monthly payment beginming on the firsdninthly payroent date after the Chate Date until the amount of my
monthly payment changes again,

{Fy Netice of Chunges

‘The Note Holder will deliver or mail 1ax07/a notice of any changes in my itial fxed inferes! rate to
an adjustable interest rate and of any changes in my adiustable interest rate before the effective date of any
changs. The notice will include the amount of my mmthly payment, eny information required by law to be
given to me and abso the title and telephone numbey o1« person who will answer any question | may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFUIAL INTEREST IN BORROWER

i, Until Borrower's initial fixed interest rate changes to a5 adfustable interest rate ander the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrunent shall read as follows:

Transfer of the Property or a Beneficial Intersst in Borvower. 4= /4sed in this Section
{8, "Interest in the Property” means any legal or beneficial interest in the Pioperty, including,
but ool Bmied o, those beneficial interests fransferred in a boné for deed, coniract for deed,
nstatiment sales contract or escrow agreement, the intent of which is the transter #ie by
Borrower at 2 foture date 10 a purchaser,

If alf or any part of the Propeety or any Inlerest in the Property is sold or tansferled w0
if Borrower 1s not a natural perscen and a beneficial interest in Borrower is sold or transferied)
without Lender's prior writtes consent, Lender may require immediate payment in full of ail
surns secured by this Security Instrament.  FHowever, s option shall not be exercised by
Lender i such exercise is probibited by Applicable Law,

h i2hAk = LI RiLeh 54 One Yéﬂfhiﬁﬁp\ T n@g:&a C‘W‘E‘Pﬁtﬁ
Single Family - Fannle Mas UNIFORM IMETRUMENT Mﬂ&%’magiccam
Fomn 3187 8/01 frav. 8118} Page 2 of 4
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If Lender exercises this option, Lender shail give Borrower notice of acceleration. The
notice shall provide & period of not less than 30 days from the date the uotice i3 given in
accordance with Seciion 15 within which Borrower must pay all sums secured by this Secnrity
Instrorent. I Borrower fails 1o pay these sums prior to the expiration of this pericd, Lender
oy invoke ay remedices pernsited by this Security Instrument without further potice or dermand
ot Borrower.

2, When Boreower's indtial fixed interest rate changes to an adjustable inderest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security strument described in Section BY shove
shall then cease to be dn effect, and the provisions of Uniform Covenaat 18 of the Security Tnstrument shall
be amendoavo read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower, A2 used in this Section
18, "Ineerest £a the Property” means any legal or beneficial interest in the Property, including,
but not Eresd 0, those beneflcial interasts transferred in a bond for deed, comtract for deed,
ingtaflment sales coniract or escrow agreement, the intent of which is the tranafer of dife by
Borrower at a futre/date to 4 purchaser,

H ail or any part of the Property or any Inferest in the Property is sold or transferred (or
if Borrower is not a nansval racson and a bereficial interest in Berrower is sold or ransferred)
without Lender's prior written Congent, Lender may require immediste payment in fiil of o}
sums. secured by this Security Tnstroment.  However, this option shali not be exercised by
Lender if such exercise is prohibited 0y Applicable Law. Lender also shall not exercise this
option if: {a) Borrower causes to be ohodtted o Lender information required by Lender to
svaluste the intended transferes as i a o Joan were being made o the wansferee; and (b)
Lender reasonably determines that Lender' s se(urity will not be dmpaired by the loan assumption
and that the risk of a breach of any covenant or hgreement in this Security Instrument is
agceptable to Lender,

To the extent permitted by Applicable Law, Lepder ray charge 3 reasonable fes as a
comdition 10 Lender's consent to the loan assumption. Levrde’ also may require the transferee
i sign an asswmption agveernent that is acceptable to Lendz and that obligates the transferes
i keep alf the promuses and agreements made in the Note and in Lus Security Instrument.
Borrower will continue 1o be obligated under the Note and this Sccusity Instrument unless
Lender releases Borrower in writing,

Ff Lender exercises the option to require immediate payment in &l Conder shall give
Rorrower notice of acceleration, The notioe shail provide a period of not less thal 24 days from
the date the notice i¢ given in accordance with Section 15 within which Borrower musinay all
sums secured by s Seourity Ingtrument, I Dorrower fails to pay these sums (rior o the
expiration of this period, Lender may lovoke any remedies permitted by fis Securlly Tnstarong
without farther notice or domand on Borrowsr.

MULTISTATE FIXENADIUSTABLE RATE RIDER - WSJ One - Year LIBOH R —
Single Family - Fannie Mae UNIFORM INSTRUMENT Wm%mmégm
Foem 3187 801 {rov, 8415} Page 3 of 4 '
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BY SIGNING BELOW, Borrower sceepts and agrees to the terms and covenants contained o this
Fixed/ Adjustable Raie Rider,

{Seal) e (Sl
-Baorrover

~Borrower

...{5eal] OSSR .-
~Borrower ~HorTower

. {Seal) oo s o ot e st SEH

7

«Borower -Borrower

NULTISTATE FIXED/ADI USTARLE RATE FIDER - WSJ Ons - Vear L Romne
Single Family - Fanrle Mae UNIFORM INGTRURENT m&%ﬁm%
Foan 3187 801 drav. §18) Same 4 of 4
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Escrow Fije No. 1848372
EXHIBIT "A"

PARCEL 1.

LOT 5 IN CENTER'S SUBDIVISION, BEING 4 SUBDIVISION OF LOT 3 (EXCEPT
THE SOUTH 10 RODS OF THE WEST 16.8 RODS THEREOF AND ALSO EXCEPT
THE NORTH 163.0 FEET OF THE WEST 250.6 FEET THEREOF) IN COUNTY
CLERICS DMVISION OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TOT HE PLAT THEREOF
RECORDED PECUTMBER 9, 1986 AS DOCUMENT 86587518, IN COOK COUNTY,
ILLINQIS.

PARCEL L

EASEMENTS FOR INGRESS AND EGRESS INFAVOROF LOT 5 IN PARCEL 1
AFORESAID AS CONTAINLD IN PLAT OF CENTER'S SUBDIVISION RECORDED
DECEMBER 9, 1986 AS DOCUMENT 86587518.

NOTE FOR INFORMATION:

COMMONLY KNOWN AS: 5 BRIDLEWOODS LN, NORTHFIELD, [1. 60693

PING): 04-25-200-090-600¢



