UNOFFICIAL COPY

Doc#. 1816425042 Fee: $82.00
Karen A Yarbrough

Cook County Recorder of Deeds
Date: 06/13/2018 11:36 AM Pg: 1 of 18

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Fraud
844-768-1713

The property identified as: PIN:17-04-441-024-1073

Address:
Street; 55 W. Deleware PI

Street line 2: Unit #309
City: Chicago Stafe: IL ZIP Code:; 60810

Lender; Citizens Bank, N.A,

Borrower: Mark Kirchner

L.oan ! Mortgage Amount: $508,000.00

This property Is Jocated within the program area and the fransaction is exempl from the requirements'vi 785 ILCS 77/70
et saq. bacause the application was taken by an exernpt entity.

Certificate number: 266D030F-47AB-49EF-8EC(-B2859F090CCC Execution date: 6/6/2018




1816425042 Page: 2 of 18

UNOFFICIAL COPY

Return To: Citizens Bank, N.A,
P.O. Box 4060
Glen Allen, VA 25058

Prepared By:

ClHLaAL Dhanic N A
Po- thox {oko ,
Gl fillen VA T3b3t

Mortgage

Definitions. Words used in multiple sections of this doruinent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the nsage of words used in this document are alse provided in
Section 16,

(A) "“Security Instrument” means this document, which is dae< jine 6, 2018, together with all Riders to this
document.

fal

(B) “Borrower” is Mark Kirchner. Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is Citizens Bank, N.A.. Lendet is a national bank organized-a7d existing under the laws of the United
States of America. Lender's address is One Citizens Plaza, Providence, RI 02503, Lender is the mortgagee under
this Security Instrument.

(D) “Note™ means the promissory note signed by Borrower and dated June 6, 2018, Tae Note states that Borrower
owes Lender five hundred eight thousand and 00/100 Dollars (U.S. $508,000.00) plus intecst at the rate of 4,250%,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt . firl 2ot latet than July
1,2048.

(E) “Property” means the property that is described below under the heading "Transfer of Rightsin the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late chaxges due
under the Note, and all sums due under this Security Thsirument, plus interest.
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(G) “Riders” means all Riders to this Security [nstrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider X Condominium Rider O Second Home Rider
O Balloon Rider T Planned Unit Development Rider O 1-4 Family Rider
O VA Rider 1 Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I} “Commumiiy. Association Dues, Fees, and Assessmenis " means all dues, fees, assessments and other charges
that are imposed o Borrower or the Property by a condominium association, homeowners association or similar
organization,

() "Electronic Funds fr=psfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrumeit, “which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, ‘rsiruct, or anthorize a financial institution to debit or credit an account, Such term
includes, but is not limited to, poiui of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire trausfers, and autciszied clearinghouse transfers.

(K) “Escrow liems” means ihose items thal are described in Section 3,

(£) “Miscelluneous Proceeds” means any co:ppensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid mier the coverages described in Section 5) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or ther taking of all or any part of the Property; (i} conveyance in
lieu of condemnation; or (iv) misrepresentations of, o omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting | erder against the nonpayment of, or default on, the Loan.

{N) “Periodic Payment” means the regularly scheduled amozntive for (i) principal and interest under the Note,
plug (i) any atnounts undet Section 3 of this Security Instrumen?.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq,) and its
implementing regulation, Regulation X (12 C.ER. Part 1024), as they might 6= amended from time to time, or
any additional or successor legislation or regulation that governs the same sukject matter. As used in this Security
[nstrument, RESPA refers to all requirements and resirictions that are imposed 1n resard to a "federnlly related
mortgage loan” even if the Loan does not qualify as a "federally related mortgage’ ran” under RESPA,

(P} “Successor in Interest of Borrower” means any party that has taken title to the Prot erty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Secutity Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lendet: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (ii) the petformance of Borrower's coverants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby monge g€, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the County [Type of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]: See Attached Exhibit A
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Parcel ID Number; -84, R35wich currently has the address of 55 W
Delaware P1 Unit #3069 [Street] C]ncago [Ci Illmms 60610 [Zip Code] (“Property Address”):

TOGETHER. WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encunbrances of record.

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations bty yorisdiction to constitute a uniform security instroment covering real property.

Uniform Covenan’s. Icrrower and Lender covenant and agree as follows:

1. Payment of Princlpai inerest, Escrow items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note, Borrawer shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instmuosént shall be made in U.S, currency. However, if any check or other instrument
received by Lender as payment under the Moie or this Security Instrument is returned to Lendet unpaid, Lender may
require that any or all subsequent paymen.s due under the Note and this Security Instrament be made in one or more
of the following forms, as selected by Lender (a, cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check it Acawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or {d} Electronic & inds Transfer.

Payments are decmned received by Lender when receive! at tue location designated in the Note or at such other location
as may be designafed by Lender in accordance with the notice brovisions in Section 15. Lender may return any
payment or partial payment if the payment or partial paymenis are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Lo Jan corrent, without waiver of any rights hereunder
or prejudice to its rights to refuse such payment or partial payments i the future, but Lender is nof obligated to apply
such payments at the time such payments are accepted. [f each Periodic Payment is applied as of its scheduled due
date, then Lender need net pay interest on unapplied funds. Lender may hed such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within @ ze2sonable period of time, Lender shall
either apply such funds or return them to Borrower. If not applied earlier, such {inds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim whish Borrower might have now
or in the futore against Lender shall relieve Borrower from making payments dve under t'ic Note and this Security
[nstrament or performing the covenants and agreements secured by this Security Instrunizat,

2. Application of Payments or Proceeds. Except as otherwize described in this Section. 2, !’ payments accepted
and applied by I .ender shall be applied in the following arder of priority: (a) interest due under tie Nnte; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Pericdic Fayment in

the order in which it became due. Any remaining amounts shall be applied first to fate charges, second o9y other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a suffigient amount
te pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
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one Periodic Payment is outstanding, Lender may apply any payment reccived from Borrower fo the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied {o any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shail not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow tems. Bomrower shall pay to Lender on the day Periodic Payments are due under the

Note, until the Note is paid in full, a sum (the “Finds ™) to provide for payment of amounts due for: (a) taxes and
assessments and other ifems which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) lesehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lenderamder Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liew of ine payment of Mortgage Insurance pretiiuns in accordance with the provisions of Section 10,
These items are callea ” Escrow ftems. ” At origination or at any time during the term of the Loan, Lender may require
that Community Associaton Dues, Fees, and Assessmenls, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Eserow Tiem. Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this Section. Borrower £ng.l nay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation
to pay the Fands for any or ali #scrovr ltems. Lender may waive Botrower's obligation to pay to Lender Funds for
any or all Escrow [tems at any time. AzvSach waiver may only be in writing, In the event of such waiver, Borrower
shall pay directly, when and where payable &2 amounts due for any Escrow Items for which payment of Finds has
been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreert en! contained in this Security Instrument, as the phrase “covenant
and agreement” is used in Section 9, If Borrower i biigated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow lterr, Linder may excrcise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Sechon 9.to repay to Lender any such amount. Lender may revake
the waiver as to any or all Escrow Items at any time by o nosiec siven in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in suci: 2iunts, that are then required under this Scction 3,

Lender may, at any time, collect and hold Funds in an amount (a) sut¥icrent to permii Lender to apply the Funds at the
tinie specified under RESPA, and (b} not to exceed the maximum amersic a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and rea: onable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits ate insured by a federal agzncy, instromentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any "ederal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA, Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, ur verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to'orake such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Fuids, J¢nder shall

not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agies ta writing,
however, that interest shall be paid cn the Funds. Lender shall give to Borrower, without charge, an aniveal accounting
of the Funds as required by RESPA.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
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shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Botrowet as tequired by RESPA, and Bomrower shall pay o
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums sccurcd by this Security Instrament, Lender shall prompily refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Commanity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrowet shall pavthem in the manner provided in Section 3.

Botrower shall protantor discharge any lien which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the pLyment of the abligation secured by the lien in a manner acceptabie to Lender, but only so
long as Borrower is perfocming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the len in, legal proceeding="which in Lender's apinion operate to prevent the enforcement of the lien while those
proceedings are pending, but on’s-until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subontinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien whick can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien, Within 10 day: of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth abovein this Section 4.

Lender may require Borrower to pay a one-time ¢ha.gs for a 1eal estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impravements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terir "extended coverage," and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Zender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Theinsarance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrowrd's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
flood zene determination, certification and tracking services; or (b} a one-time zo2rge for flood zone determination and
certification services and subsequent charges each time remappings or similar ¢liges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the rayment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone detcrmination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance/'coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amovnt of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equtty in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater i lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 50 oblained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Botrower secured by this Security Instrument. These amounts
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shall bear interost at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as morigagee andfor a3 an additivnal loss payee.

In the event of luss, Borower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof
of loss if not m«de, promptly by Botrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether #r not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration rarind, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect sucli Eroperty to ensure the work has been completed o T.ender’s satisfaction, provided that
such ingpection shall be undeita’-en promptly. Iender may disburse proceeds for the repairs and restoration in a single
payment cr in a series of progiess payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid-on such insurance proceeds, Lender shall not be required to pay Botrower
any interest or earnings on such proveedsFees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds ar< chall be the sole obligation of Borrower, If the restoration or repeir is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or nat then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for ir. Saction 2.

If Borrower abandons the Property, Lender may file, hegotiate and settle any available insuratice ¢laim and related
matters. If Borrower does not respond within 30 days to a noiice from Lender that the insurance carrier has offered

to seitle a claim, then Lender may negotiate and settle the clam. The 30-day period will begin when the notice is
given, In either event, or if Lender acquires the Property under Bection 22 or otherwise, Borrower hereby assigns

to Lender (a) Borrower's rights to any insurance proceeds in an aprount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's righ:s ‘other than the right to any refund of unearned
premiuras paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not tiwr Jre,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrows:'s principal residence witlin 60
days after the execution of this Security Instrument and shall continue to oceupy thet opeérty as Borrower's principal
residence for at least one year after the date of ocoupancy, unless Lender otherwise agrees i writing, which consent
shatl not be unreasonably withheld, or unless extenuating circumstances exist which are beyosia Rorrower's confrol,

7. Preservation, Maintenance and Protection of the Property; Inspections. Botrower sii+il not destroy,
damage or impair the Property, allow the Property to deieriorate or commit waste on the Property. ‘Wiether or not
Borrower is residing in the Property, Borrower ghall maintain the Propetty in order to prevent the Praperty from
deteriorating or decreasing in value duve to its condition. Unless it is determined pursuant to Section 5 that iepait or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condenination procesds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repaiting or restoring the Property only if Lender has released
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proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment orin a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration,

Lender or its agent may meke reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's lmowledge or consent gave materially
false, misleadiz e, or inaccurate information or statements to Leoder (or failed to provide Lender with material
information) in coraection with the Loan. Material representations include, but are not limited to, representations
concerning Borrow2r's occupancy of the Property as Borrower's principal residence.

9. Protection of Lendar's Interest In the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform thie covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significrat'y affect Lehder's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in banke iy, probate, for condeinnation or forfeiture, for enforcement of a lien which may
altain priority over this Security Insirutaent or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Insirument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Terdar's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Scourity Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Properiy a«d/or rights under this Security Instrument, including its secured
position in a bankrupicy proceeding, Securing the Properts-includes, but is not limited fo, entering the Property to
make repairs, change locks, replace or board up doors a1 d windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have ubitie: turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not vadear any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorizéd under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become ai'di*ional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate frow e date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting pavinent.

If this Security Instrument is on a leasehold, Borrower shall comply with all the ntovisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless i.ender agrees to the merger in
writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making; the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insuranee in effect. If, for any reason, th= Morizage Insurance
coverage required by I .ender ceases to be available from the mortgage insurer that previously pravided such ingurance
and Borrower was required to make separately designated payments toward the premiums for Mortiza ge Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Tazvrance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were

0031420183
ILLINOIS-Singhe Family-Fannle Maa/ raddie Mec UNIFORM INSTRUMENT Form 3014 101
Bankers Syslems ™ VMP® 0472017

Waiteis Kluwer Finandial Services 2018080618.2.0.1557-J20178612Y Page 7 of 14

MM



1816425042 Page: 9 of 18

UNOFFICIAL COPY

due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lien of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan 15 ultimately paid in full, and Lender shall not be reguired to pay Bottower any interest or eatnings
on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes available,
is obiained, and Lender requires separately designated pavments toward the premiums for Mortgage Insurance, If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately
degignated payments loward the premiums for Morlgage Insurance, Botrower shall pay (he premivms required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any writlen agresment between Borrower and Lender providing for
such terminatie:d o until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay inerest at the rate provided in the Note.

Mortgage Insurance reamburses Lender (or any entity that purchases the Note) for certain losses it may ineur if
Borrower does not rezv.ine Ioan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evalvate theis (otal risk on all such insurance in force from time to time, and may enter into
agreements with ofher parties (he( share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 1o the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage “aser to make payments using any source of fonds that the mortgage insurer
may have available (which may include fun<s obtained from Mertgage Insurance premiwmns).

As a result of these agreements, Lender, any-prachaser of the Note, another insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may reczivo {directly or indirectly} amounts that derive from (or might bhe
characterized as) a portion of Borrower's paymenic o Morigage Insurance, in exchange for sharing or modifying the
mottgapge insurer's risk, ot reducing logses. If such agreement provides that an affiliate of Lender takes a shate of the
insurer's rigk in exchange for a share of the premiums pa d to the insurer, the arrangement is often termed "captive
reinsurance.” Furthet:

(A) Any such agreements will not affect the amounts that BorZover has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase tae amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if an;” - with respect to the Mortgage
Insurance wnder the Homeowners Protection Act of 1998 or any other Liw. 't hese rights may inchede the right to
receive certain disclosures, to request and obtain cancellation of the Morxtgaee Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive & refund of any Mortgage “nsvrance premiums that were
unearned at the time of sech cancellation or termination.

11. Assignment of Miscsllaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shali be applied to restoration or repair 6t flie Property, if the
restoration or repair is economically feasible and Lender's security s not lessened. During such repaic and restoration
period, Lender shail have ihe right to hold such Miscellaneous Proceeds uniil Lender has had an opportumiy to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires interest to
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be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower aoy interest or earnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secuy~d vy this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lenser otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the MiscZlleneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before e pertial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the pratial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of & partial taking -destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, Cestruction, or loss in value, valess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds sozil be applied to the sums secured by this Security Instrument whether or not the

sums are then due.

If the Property is abandoned by Borrower, or ', 7 fier notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to ettle 2 claim for damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Le:’er is authorized to collect and apply the Miscellaneous Proceeds
cither 1o restoration or repair of the Property or fo the suris s2eured by this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrorver Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Piocoeds.

Borrower shall be in default if any action or proceeding, whether sivi! or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairmentof Lender's interest in the Property or rights
under this Secyrity Instroment. Borrower can cure such a default and <7 acceleration has oceurred, teinstale as
previded in Section 19, by cansing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's in‘erest in the Property or rights under
this Security Instrument., The procecds of any award or claim for damages that are-atiributable to the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender t¢’ Rorrower or any
Successor in [nterest of Borrower shall not operate to release the lability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Baniower or to
refuse to extend time for payment or otherwise modify amottization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
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persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asslgns Bound. Borrower covenunts and
agrees that Borrower's obligations and Hability shall be joint and several, However, any Borrower who co-signs this
Security Instrument but does not execute the Note {a "co-signer™): (a) is co-signing this Security Instrument only (o
morigage, grant and convey the co-gigner's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and {(c) agrees that Lender and any other
Bomower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the rcovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Ins‘rument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrament uriess Lender agrees fo such release in writing. The covenants and agreements of this Security
Instrument shall bind (excan: as provided in Section 20) and benefit the suecessors and assigns of Lender.

14. Loan Charges. Lender rniay charge Borrower fees for services performed in connection with Botrower’s default,
for the purpose of protecting L.e:der’s interest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys' fees, property inspection and valnation fees, In regard to any other fees, the absence of
express authority in this Security Insinunent to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximim ioan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected inconnection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed e the Note or by meaking a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a pev:! prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Eorrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of 7ction Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender in connection with tnigiecurity Instrament must be in writing.
Any notice to Borrower in connection with this Security Tnstrument shall be decmid to have been given (o Borrower
when mailed by first class mail or when actually delivered to Borrower's notice addrs:c-if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expresaly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute wotic address by notice to
Lender. Borrower shall prompily notify Lender of Borrower's change of address. Tf T.ender srecif es a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address throxugh ihat specified
procedure. There may be only ene designated notice address under this Security nstrument at any oue time. Any
notice to Lender shall be given by delivering it or by mailing it by first clags mail to Lender’s address <ta*zd herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Securily Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained

in this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
consirued as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cotresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's L-ony. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Froperty or a Beneficial Interest In Borrower. As used in this Section 18, "Interest in the
Property" means any lega’ o beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for dees, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transter of title by Borrowcr 4t # future date to a purchaser.

If all or any part of the Property or 2y Inferest in the Property is sold or transferred (ot if Borrower is not a natural
person and a beneficial interest in Borrmwer is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all syms secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is protibitcd by Applicable Law.

If Lender exercises this option, Lender shall give Berruwer notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is giver in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument, [f Borrowe: 1a1ls to pay these sums prior to the expiration of this period,

Lender may invoke any remedics pormitted by this Scourity Instrument without further notice or demand on Botrower,

19. Borrower's Right to Relnstate After Acceleration. r Forrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Tnstrument diszon'ioued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Section 22 of this Secwity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right tu reinstate; or (c) entry of a judgment enforeing
this Security Instrument. Those conditions are that Borrower: () pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cores-any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instruneny; inchiding, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other tees incvi-=d for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrumeat; and (d) takes stch action as Lender

may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Instrument, shall continu¢ uncranged unless

as otherwige provided under Applicable Law. Lender may require that Borrower pay such reinsiatémont sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢} e=rtified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whese deposits
are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer, Upon reinstai=tuent by
Borrower, this Security Instrument and obligations secuted hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a pariial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the enlily (known as the "Loan Servicer") that collecls Periodic Payments due under the Note
and this Security Instrument and pexforms other mortgage loan servicing obligations under the Note, this Secority
Insirument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there s a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
Borrower will recaain with the Loan Servicer or be transferred fo a successor Loan Servicer and are not assumed by the
Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor ).ender may commence, join, or be joined to any judicial action (as either an individual litigant
or the memnber of a ciass) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has bréached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notifiec <he other party (with such notice given in compliance with the requirements of Section
15} of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such notice

to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed .o 9e reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower purstant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Seotion 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petrolenm products, [oxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials: (b) "Environmental Law" means federal laws

and faws of the jutisdiction whete the Property is located that riatz to health, safety or environmental protection;

(¢) "Environmental Cleanup” includes any response action, remedial Lction, or removal action, as defined in
Environmental Law; and {d} an "Environmental Condition” means a zordition that can cause, contribuie to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or r-leass of any Hazardous Subsiances,

or threaien to release any Hazardous Substances, on or in the Property. Borrowe!'sball not do, nor allow anyone

else to do, anything affecting the Property (a) that is in violation of any Environmericai .aw, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazar lous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shell not apply to the presence,
use, or storage on the Property of small quantitiss of Hazardous Substances that are generally tecognized to be
appropriate to normal residential uses and to maintenance of the Property (inclnding, but not iimé.e 1o, hazardous
substances in consumer producis),

Botrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or othar action
by any governmental or regulatory agency or private patty involving the Property and any Hazardous Suhscance

or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but
not imited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
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Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenani or agreement in this Security Instrument (but not prior to acceleration under Section

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauli; (b) the action required

to cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must b= cared; and (d) that failure to cure the defaunit on or before the date specified in the notice may
result in accelerat’an of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the forvclosure proceeding the non-existence of a default or any other defense of Borrower to
aceeleration and foreciosore. I the default is not cured on or before the date specified in the notice, Lender at its
option may require immed?ate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the rsmedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidiple,

23, Release. Upon payment of all suns secwed by this Security Instrument, Lender shall release this Security
Instrument, Borrower shell pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third pauiy for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead., In accordance with lllinojs lavy, the Borrower hereby releases and waives all righis
unider and by virtue of the Nlinois homesiead exemption iasve:

25. Placement of Collateral Protection Insurance. Unlvss Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lencer, I ander may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurince may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim-tLiat Borrower makes or any claim that s made
against Borrower in connection with the collateral. Borrower may later can el aav insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Botrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower viili b= responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connezrizn with the placement of the
insurance, unlil the effective date of the cancellation or expiration of the insurance. The cas's of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may bemore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it,

Borrower

Wik Vughaen

Mark Kirchner Seal

Acknow'earment
State of Ilzioe

County of Q’&ﬁ -

This instrament was aclnowledged before me on _S,AM éx V4 ? by Mark Kirchner, single

person.

Shawn Y Eowtan.

(Print Name)
7y A
Loan Origination Organization; Citizens Bank, N.A, Loan Originator: David Servativs
NMLS 1D: 433960 WMLS 1D: 681060
et A '
"OFFICIAL SEAL"
éw SHARON Y ROMAN
Notary Public, State of llinols
§ My Comission Expires 6242022 i
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EXHIBIT "A" / LEGAL DESCRIPTION

UNIT NO. 302 AND PARKING SPACE P-102 IN THE PARK NEWBERRY CONDOMINIUM TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEFINED AND DELINEATED
IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 98154431 AND AS
AMENDED FROM TIME TO TIME, IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE OF STORAGE SPACE S-37 ALIMITED COMMON ELEMENT AS DEFINED
AND DELINEATEL " THE AFOREMENTIONED DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBZR 48154431 AND AS AMENDED FROM TIME.

Parcel ID{s): 17-04-441-(24-1073, 17-04-441-024-1285

Legal Description FT18-46479/50
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 6th day of June, 2018, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument’’y of the same date given by
the undersigned (the “Borrower’’) to secure Borrower's Note to Citizens Banlk, N.A, (the “Lender '’} of the same date
and covering the Properly described in (he Security Instrament and located at: 55 W Delaware P1 Unit #309, Chicago,
IL 60610 [Property Address]

The Propetty ireludes a unit in, together with an undivided interest in the comnmon elements of, a Condominium
Project known as: Park Newberry [Name of Condominium Project] (the “Condominium Project”). If the owners
association or other enity which acts for the Condeminium Project (the “Owners Association”) holds title to property
for the benefit or use o its members or shareholders, the Property also inclades Borrower's interest in the Owners
Association and the uses, proceeds and henefits of Borrower's interest.

Condominium Covenants 1 addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant ane agree as follows:

A. Candominium Obligations. Sairswver shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents, The “Coziituent Documents " are the: (i) Declaration or any other document which
creates the Condominivm Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and asies  ments imposed pursuant to the Constityent Doctinents.

B. Property Insurance. So long as the Owners3ssociation maintains, with a generally accepted insurance carrier,
a "Master” or “Blanket” policy on the Condominima Prejzct which 1s satisfactory to Lender and which provides
insurance coverage in the amounts (including deduetible levels), for the periods, and against loss by fire, hazards
included within the term “Extended Coverage, ” and any other hazards, including, but not limited to, earthquakes
and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property irsvrance on the Property; and (ii} Borrower's
obligation wnder Section 5 to maintain property insurance coverage cu fae Property is deemed satisfied to the exient
that the required coverage is provided by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the tvrm o the loan.

Borrower shall give Lender prompt notice of any lapse in required property insuraie= coverage provided by the Masier
or Blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repaii following a loss to the
Property, whether to the unit or to common elenients, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, whether or ot due, with the
excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to ingure that the Owners
Asgociation maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
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common elements, or for any conveyance in lieu of condernation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prlor Consent. Borrower shall not, except afier notice to Lender and with Lender's prior writlen
consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii} any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to !.ender.

F. Remedies. 1{ Porrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disov:sed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Uiivss Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disburserisent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

BY SIGNING BELOW, Borrower zcepts and agrees to the terms and covenants contained in this Condominium Rider,

Borrower
Mark Kirchner Seal
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