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MORTGAGE —
24 1001263-0000700994-8 |
MEFS PHONE #: 1.888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defines v, Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provides i Seciion 16.

(A) “'Security Instrument” means this document, which is dated May 31, 2018, woether with all
Riders to this document.

(B) "Borrower” is MATTHEW TIMOTHY MEYER AND JENNIFER C MEYER, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrumeant.
(C) "MERS" is Morigage Elecironic Registration Systems, Inc. MERS is a separale corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Dslaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2028, tel. {(886) 679-MERS.
(D) “Lender” is .JGWentworth Home Lending, ELGC.

Lender is a Corporation, organized and existing under the laws of
Virginia. Lender's address is 3350 Commiission Court,
Woodbrldge, VA 22192

{E) "Note" means the promissory note signed by Borrower and dated May 31, 2018. The Nate
states that Barrower Gwes Lender TWO HUNDRED FORTY THOUSAND AND NOMQQ * = * * *a st st adstewraxe
[EEEEEEEREEEEBE BT LEEEEEEEEESEEEEEE SR R EENEERNSREERNEENEERHE.] Dollars(u‘s' szw"oon.w )
plus interest. Borrower has promised to pay this debt in regular Periodic Paymeants and to pay the debt in full not later
than June 1, 2048,

(F) "Property™ means the pronerty that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debt evicenzad by the Note, plus interest, any prepayment charges and fate charges due under
the Note, and all sums due under th'a Secutity Instrument, plus interest.

{H) "Riders™ means all Riders to this Sacirity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as appirable]:

[J Adjusiable Raie Rider Conc’ominium Rider O Second Home Rider
UJ Batloon Rider {1 Planrzd Lnit Development Rider [x] Otherfs) [specify)

(1 1-4 Family Rider {0 Biweekly-~ayment Rider Fixed Interest Rate Rider
O V.A. Rider

{) TApplicable Law” means all controlling applicable federsl, state and local statules, regulations, ordinances and
administrative rules and orders (that have the efiect of law! 25 well as all applicable final, non-appeaiable judicial
opinions.

{J} "Community Association Dues, Fees, and Assessments” meuns all dues, fees, assessments ang other charges
that are imposed on Borrower or the Property by a condominium asszciation, homeowners association or similar
organization,

{K) "Electronic Funds Transfer” means any transfer of funds, other than 2 trunsaction originated by check, dratt, or
similar paper instrument, which is initiated through an electronic terminal, telepbionicinstument, computer, or magnetic
tape so as to order, instruct, or authorize a financial Institution to debit or ¢redit ai a2enunt. Such term includes, but [s
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telaphone, wirs
transfers, and automated clearinghouse transfers.

(L} "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlament, award of damages, o p'aceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) fur (i) damage to, or
destruction of, the Property; (ii) condemnation or cther taking of all or any part of the Property; {iii} covveyance in liey
of condemnation; ¢r (Iv) misrepresentations of, or omisslons as 1o, the value and/er condition of the Property.

(N) "Mortgage Insuranca” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
{0) "Periodic Paymant” means the regularly scheduled amount due for (j) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et s&q.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that govemns the same subject matter. As used |n this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related morigage loan” even if the
Loan does not qualify as a “federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken fifle to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (it) the performance of Borrower's covenants and agreements under this Securlty Instrument and the
Note. For this purpose, Borrower does hareby mortgage, grant and convey to MERS (solely as nomines for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Type of Reording Juriediction] of Cook

[Name of Racording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A™,

LOAN #: 508129

which currently has the address of 13”27 Radcliffe Lane, Schaumburg,
{Streed] [City]
linols 60193 {"Property Add ess"):
[£ip Code]

TOGETHER WITH all the improvements now or hier~2fier erected an the property, and all easements, appurtenances,
and fixdures now or hereafter a part of the property. All replazements and additions shall also bs covered by this Security
Instrument. All of the foregoing is referred to in this Secu.ity Insirument as the "Property." Borrower understands and
agrees that MERS hcelds only legal title to the interests grantet! by, Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as hominee for Lender and 1. 2nder's successors and assigns) has the right to
axercise any or all of those interasts, including, but not limitsd to, the riof s to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing anc zanceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esiate nereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberca; except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all 1905 and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-vaiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and inlerest on, the debt evidenced by the Nate and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ftems pursuant to Section 3. Paymenis due under the
Note and this Securlty Instrument shall be made In U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Sacurity Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order; (¢) cerlified check, bank check, treasurer's check or cashier’s
¢check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d} Elactronic Funds Transfer.

Payments are deemed received by Lender when received af the location designated in the Nole or at such other
location as may he designated by Lender In accordance whh the notlce provisions in Sectlon 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights heraunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hokl such unapplied funds until Borrower makes
payment to bring the Loan cument. If Borower does not do so within a reasonable period of ime, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding princtpal
balance under the Nots immediately prior io foreclosure. No offset ar claim which Borrawer might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Secutity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {2) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be appied to each Perlodic Payment in the
order in which it beca:e due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secuniy Instrument, and then to reducs the principal balance of the Note.

If Lender receives a peyment from Borrower for a definquent Periodic Payment which includes a sufficient 2mount
to pay any late charge due; the payment may be applied to the delinquent payment and the late charge. If more than
one Pericdic Payment is ouigianding, Lender may apply any payment received from Borrower o the repayment of the
Pericdic Payments if, and to the axient that, each payment can be paid in full. To the extent that any excess exists atter
the payment Is applied to the full payment of ohe or more Periodic Payments, such excess may be applied fo any late
charges due. Voluntary prepaymsnts shzi ba appliad first to any prepayment charges and then as described in the Note.

Any application of payments, insurarce proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds") o provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Cerarity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if anv;{2) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, f anv. or any sums payzble by Borrower to Lender in lisu of
the payment of Morigage Insurance premiums in accordance wib the provisions of Section 10. These items are called
"Escrow ltems.” At origination or at any time during the term of the | sen, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ard such dues, fees and assessments shall be an
Escrow Item. Borrower shall pramplly fumish to Lender all notices of arscunts to be paid under this Section. Borower
shali pay Lender the Funds for Escrow ltems unless Lender waives Borrover ¢ obligation to pay the Funds jor any or
all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds ror any or all Escrow liems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shail pav directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived Y Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation fo make such payments and to provide receipts shall for all purposes be dzemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” i; nsed in Section 9. If
Borrower is abligated to pay Escrow Items direcily, pursuant to a waiver, and Borrower fails to %ay the amaount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Beirzuer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to 7y or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrgwer shall pay to
Lender all Funds, and in such amounts, that ars then required under this Saction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to éx¢eed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltams or otherwise in accordance witht Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in wiiting, however, that interest
shall be paid on the Funds. Lender shall give to Borrawer, without charge, an annual accounting of the Funds as re¢uired
by RESPA.

If there is a surplus of Funds held [n escrow, as defined under RESPA, Lender shall account to Bormower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as deflned under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lendsr the amount necessary to make up the
shortage in accordance with RESPA, but In na more than 12 menthly payments. If there is a deficiency of Funds heid
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accardance with RESPA, but in no more than 12 manthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund fo Borrower any
Funds held by Lender.

4, Charges; Lizns, Borower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which cain attain priority over this Securlty Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow liems,
Borrower shall pay them i) i@ manner provided in Section 3.

Barrower shall promplly riischarge any lien which has priority over this Security Instument unless Borrower: (a)
agrees in writing to the payment.of e obligation secured by the lien in a manner aceeptable to Lender, but only so long
as Borrower is parforming such agreement; (b) contests the lien in good faith by, or defends against enfarcement of the
lien in, legal proceedings which in Lexder's opinion operate to prevent the enfarcement of the lien whils those
proceedings are pending, but only until curdi proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinatirg the lien to this Security Instrument. If Lender determines that any part
of the Property is subject {0 a lien which can atain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the azta zin which that notice Is given, Bomower shall satisfy the lien or take
one or more of the actions set forth above in this Secirn 4.

lLender may require Borrower to pay a one-time chacge fzra real estate tax verification andfor reporting service used
hy Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvamants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "¢xtérded coverage,” and any other hazards including,

but not limited to, earthquakes and floods, for which Lender requires wsurance, This insurance shall be maintained in.

the amounts {including deductible levels) and for the periods that Leadar requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insrianse carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower’s cheice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, a'ther: (a) a one-time charge for fiood
zone determination, certification and tracking services; or (b) a one-time charge fur flood zone determination and
certification services and subsequent charges each time remapgpings or similar changes socur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pay:nent.of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zcne ¢.atermination resulting
from an cbjection by Borrower.

If Borrowsr fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular i, or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bomower's equity in
the Property, or the contents of the Property, agalnst any risk, hazard or liability and might provide greater or lesser
coverags than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly excead the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security [nstrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewats of such pelicies shall be subject to Lender's right to
disapprove such policies, shali include a standard morigage clause, and shall name Lender as mortgagees and/ar as
an additional loss payse. Lender shall have the right to hold the policies and renewal cerificates. If Lender requires,
Borrower shall promptly give fo Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, tha Property, such policy shall
include a standard mortgage clause and shall name Lender as merigagee andfor as an additional loss payee.

In the event of loss, Borrower shail give prompt notice o the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Barrower atherwise agree in writing, any insurance
proceeds, whether or not the underlying Insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's securfty is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to Inspect such Property 1o ensure the work has bean completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Bormower shall not be paid out
of the insurance proceeds and shall be the sols obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumer, whether of not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be apnlied in the order provided for in Section 2.

If Borrower abandons & Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does noLiespond within 30 days to a nolice from Lender that the insurance camier has offered to
selttle a claim, then Lender may niegotiate and settle the clair. The 30-day period will begin when the notice is given.
In either event, or if Lender acquices, the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance przoeeds in an amount not to excead the amounts unpaid under the Note or this
Securily Instrument, and (b) any other of Porrower's rights {other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance policies covering the Properly, insofar as such rights are applicable to the
coverage of the Property. Lender may use hie incurance proceeds either fo repair or restore the Property or to pay
amounts unpaid under the Note or this Secutity mseument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabichi-and use the Property as Borrower's principal residence within
60 gays after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender ctherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ci'cu nstances exist which are beyond Bomower's control,

7. Preservation, Maintenance and Protection of the Propirhy; Inspections. Borrower shall not destroy, damage or
Impair the Property, alow the Property to deleriorate or commit waste o7 *ie Property. Whether or not Borrower is rasiding
inthe Property, Borrower shali maintain the Property in orcer to prevent the reperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Saction 5 that repair or restorafion is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deteciaration ar damags. If insurance or
condemnation praceeds are paid in connection with damage 1o, or the taking of, the Pronerty, Bomower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purpases. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as-the work is completed. If the
insurance or condernnation proceeds are not sufficlent to repair or restore the Property, Borww er is not relieved of Borrower's
obligation for the completion of such repzir or restoration,

Lender or its agent may make reasonable entrizs upon and inspections of tha Property. It it b3 reasonable cause,
Lender may inspect the Interlor of the Improvements on the Property. Lender shall give Borroweriziice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application prucess, Borower
or any persons or entities acting at the direction of Bommower or with Borrower’s knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender {or failed to provide Lender with materialinformation)
in connection with the Loan. Material representations include, but are not limited to, representations ¢conceming
Borrower’'s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly afiect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security [nstrument or to enforce laws or regulations), or {¢) Botrower hag abandoned the Property, then Lender
may do and pay for whatever is rezsonable or appropriate to protect Lender's interest in the Praperty and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; {b) appearing in court; and {c) paying reascnable attarneys'’ fees to prolect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, sliminate building or other cade violations or dangerous
condifions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender doss not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender Incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security instrument. These amounts shall bear |nterest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender io Barrower requesting payment,

If this Secunity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Berrower shall
hot surrender the leazehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acguires fee title to the
Property, the leasehold ad the fee tite shall not merge unless Lendar agrees to the merger in writing.

10. Mortgage Insurarce If Lender required Morigage Insurance as a condition of maling the Loan, Borrower shall
pay the premiums requirsa « waintain the Mortgage Insurance in effect. i, for any reason, the Morigage Insurance
coverage requirad by Lender cesset to be available from the mortgage insurer that previously provided such insurance
and Barrower was required to make; < pamtely designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requied to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substantiaiy equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altemate mortgage insurer selzcted by Lender. (f substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall confinue to pay & |.zinder the amount of the separately designated payments that were due
when the insurance caverage ceased to bs in effeci. « aider will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reearve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reguiicd fo pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecie’ by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the preiriums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrovie! was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower «hall pay the premlums required to malntain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgags
Insurance ends in accordance with any written agreement between Bormowey-an Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects 3arrower's obligation fo pay interest
at the rate provided in the Note,

Mortgzge Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is hot a party to the Mortgage Insurarse,

Morigage insurers evaluate their total risk on all such insurance in force from time tc tima..and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemer.s are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or partles) fo these zgisements. These
agreements may require the mortgage insurer to make payments using any source of funds that the r.iotgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any retnsurer, any other entity, or
any affiliate of any of the foregoing, may recsive {directly or indirectty) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's nisk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreemants will not increase the amount Borrower will owe for
Martgage Insurance, and they will not entitle Borrower to any refund.

{h} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or ta receive a refund of any Martgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned fo and
shall be paid to Lender.

If the Property s damaged, such Miscelaneous Proceeds shail be applied {o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security Is not lessened. During such repalr and restoration period,
Lender shall have the right to hold such Miscelaneous Proceeds until Lendsr has had an opporiunity to inspect such Property
to ensuire the work has been completed to Lender's safisfaction, provided that such inspection shall be undertaken proenptly.
Lender may pay for the repairs and restotation in a single disbursemnent or In 2 series of progress payments as the work is
compleed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasibie or Lender’s security would be lessened, the Miscallaneous Proceeds shall
be applied to the sume secured by this Security Instrument, whether or not then due, with the excess, if any, pald to Bomrower.
Such Miscellaneous Froceeds shall be applied in the order provided forin Section 2.,

In the event of a tolal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums sacured by ihis Sacutity Instrument, whether or not then due, with the excess, if any, paid io Borrower.

In the event of a partial tar iy, destruction, or loss in valus of the Propsrty in which the fair market value of the Property
immediately before the partlar izkiing, deskuction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument ‘/mmediately before the partial taking, destruction, or loss in value, uniess Bomower
and Lender otherwise agree in wntng, ¥.2 sums secured by this Sscurity Instrumeni shall be reduced by the amount
of the Miscellaneous Proceeds multiplied-w ihe following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss i value divided by (b) the fair market value of the Property immediately
hefore the partial taking, destruction, or loss invva!we. Any balance shall be paid to Borrower.

In the event of a pariial taking, desfruction, or 122 & value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, o loss in value is less than the amount of the sums secured
immediately before the partisl taking, destruction, or [oss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellanecus Proceeds shall be applied to the sums securad by this Security Instroment whether ar hot
the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Leiider to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim for uar. iz 3es, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authornized to collec: 2nd apply the Miscellansous Proceeds either
to restoration or repair of the Property ar to the sums secured by this Securiiy Instrument, whether or not then due.
‘Opposing Party” means the third party that owes Borrower Miscellanecus Froceeds or the parly against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borower shall be in default if any actlon or proceeding, whether civil or criminal; is begun that, in Lender's judgment,
could result in forfeifure of the Property or other material impairment of Lender’s interast ' the Properiy or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has accuired. reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Ler der’; iudgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property ot nglite under this Security
Instrument. The proceeds of any award or claim for damages that are aftributable to the impairment £7!.ender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appiied in the order
provided for in Section 2.

12. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instniment granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors |n Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entlitias or Successors in Interest of Borrower or in amounts kess than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy,

-

ILLINOIS - Single Famiy - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials; L1/
Elie Mae, Ing. Page 8 of 12 ILEDEDL/ 0515
ILEDEDL (CLS)
. 05/30/2018 01:11 PM PST




e 1816429225 Page: 10 of 15 -==—"-~"~ s

UNOFFICIAL COPY LOAN #: 508129

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {2 “co-signer”). {a) is co-signing this Security [nstrument only to montgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Insirument; and (c) agress that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interast of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Bomower's default,
for the purpase of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorieys fees, property inspection and valuation fees. In regard te any other fees, the absence of express
authority in this Securiy !nstrument to charge a specific fee to Bormower shall nat be construed as a prohibition on the
charging of such fes. Leniddar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law:

If the Loan is subject to a lsw-aiizh sets maximum loan charges, and that law is finally interpreted so that the intarest
or other loan charges collected cr t3 he collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be requced bv the amount necessary to reduce the charge 1o the permitted limit; and (b)
any sums already collected from Borrowzr which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prinuipal owed under the Note or by making a direct paymeant to Borrower.
If a2 refund reduces principal, the reduction will b treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is providew fur.under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a wavzrof any right of action Borrower might have arising out af such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrimant shall be deemed to have besn given to Borrower
when mailed by first class mail or when actually delivered to Boreasr's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Apniicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Bommower has Cevicnated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of aZdiess. if Lender specifies a procedure for
reporting Bormower's change of address, then Borrower shall only report a chaiige of address through that specified
procedure. There may be only one designated notice address under this Secariy Instrument at any one titme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendéer's address stated herein unless
Lender has designated another address by notfice to Borrower. Any notice in connecion with this Security Instrument
shall not be deemed io have been given to Lender until actually received by Lender. )T anv notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will sa'isfy the corresponding
requirement under this Security tnstrument.

16. Governing Law; Severability; Rules of Construction. This Sacurity instrument shall be ysverned by federal
law and the law of the jurisdiction in which the Properiy is located. All rights and obtigations containarin this Security
Instrument are subject to any requirsments and limitations of Applicable Law. Applicable Law might expicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall net be construed as a prohibition against
agreament by contract. In the event that any provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such conflict shall not affect other pravisicns of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender, (b) wards [n the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discration without any cbligation to take any action.

17. Borrower's Copy. Borrower shall be given ane copy of the Nate and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “interest In the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, Installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propery is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sokl or transferred) without Lender's prior writien consent, Lendar may
require immediate payment in full of all sums secured by this Security Instrument. However, this opticn shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shafl give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permmitted by this Security Instrument without further notice or demsand
oh Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. () five days
before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for the tarmination of Borrower's right o reinstate, er (¢) entry of a judgment enforcing this Security
Instrument. Those cordifians are that Borrower: (@) pays Lander all suma which then would be due under this Security
Instrument and the Note 2577 no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all sxpenses incurizd ini enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and va'ugtan fees, and cther fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Secuiity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's inferest in the Props:iy and rights under this Security Instrument, and Bomower's obligation to pay
the sums secured by this Sacurity Instrumer, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suzn)cinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money oider (7] cerlified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instiwtin whose deposits are insured by a federal agency, Instrumentality
or entity; or {d} Electronic Funds Transfer. Upon reinztatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acculeratan had occurred. However, this right to reinstate shall not
apply in the case of acceleration undsr Saction 18.

20, Sale of Note; Change of Loan Servicer; Notice ¢f Lrievance. The Note or a partial interest in the Note
(together with this Securify Instrument) can be sold one or moie Kimes without pricr notice tc Borrower. A sala might
resultin a change in the entity (known as the “Loan Servicer™) that cole<ts Perlodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicirio-obligations under the Note, this Security
instrument, and Applicable Law, There alse might be one or more changes 1the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given weitter: notice of the change which will state
the name and address of the new Loan Servicer, the address to which payriatts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Nvte is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer ana 2re nnt assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eitheran individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instnzpznt or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instviaant, until such
Borrawer or Lender has notified the other parly (with such notice given in compliance with the requirerents of Saction
15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such notice to
take comrective action. )f Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of agceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environrnental Law and the following substances; gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law" means faderal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
“Environmantal Cleanup® includes any response action, remedlal action, or removal action, as defined in Environmental
Law, and {d) an “Environmental Condition” means a condition that can cause, contribute fo, or otherwlse trigger an
Enwironmental Cleanup. ,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Properly. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely sffects the valua of the Property. The preceding twe sentences shall hot apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender writien notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmenta'.or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentsl Law ofushich Borrower has actual knawledge, (b) any Environmental Condition, including but not limited
to, any spilling, leakirg, ischarge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence,usc or release of a Hazardous Substance which adversely affects the value of the Propetty.
If Borrower learns, or is totiusd by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarrous Substance affecting the Property Is necessary, Borrower shall prompily take all
necessary remedial actions in accorrance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower an: Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall cive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Lelvrity Instrument {(but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The-irace shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the Zale the notice is given to Borrower, by which the default
must be cured; and {d) that fallure to cure the default ¢n or before the date specified in the notice may result in
accaleration of the sums secured by this Security Instrumen?, fareclosure by judicial proceeding and sala of the
Property. The notice shall further inform Barrower of the right (o #instate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or 70y other defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or bafore the date spe :#led in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender <hza’s be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bu’. ot limited to, reasonahle attorneys’
fees and costs of title avidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Landar shall releass this Security
Instrument. Borrower shall pay any recordafion costs. Lender may charge Borrower a f2e for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging o the fee is permitted under
Applicable Law.

24, Waiver of Homestead. |In accordance with llinois law, the Borrower hereby releases and wacs all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placemnent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any dlairn that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lendear with svidence that Borrower has obtained insurance as required by Bomower's and Lendar's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, unt/l
the effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower's total cutstanding balance or obligation. The costs of the insurance may be more than the cast of insurance
Borrower may be able ic obfain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Vi it -3/~ 20/fsea
MATTHEW TIMOTHY ﬁ% 3 — Tfsﬂ' )

EZMM
DATE

State of JLLINUAS
County of ‘

The foregoing instrument was acknowledged before me this MAY 31, 2018 (date) by MATTHEW TIMOTHY
MEYER AND JENNIFER C MEYE®. (name of person acknowledged).

¢ of Person Taking Acknowledgernent)

wm%(’ ey {Title or Rank)

(Serial Number, if any)

:MWW.

1 OFFICIAL SEAL. b4
Lender: JG Wentworth Home Lending, LLC ; KARRI mmg IE
NMLS ID: 2925 NOTARY PUBLIC . STATE OF L NGIS §
Loan Orlginator: Tia Saad b MY COMMSSION EXPIRESOM7 8
NMLSID:1025180 = vaevasasssssdasaaaaaaaaan '
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 31st day of May, 2018 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the *Security Instrument”) of the same date given by
the undersigred (the “Borrower”) to secure Borrower's Note to JG Wentworth Home Lending, LLC, a Corporatlon

LOAN #: 508129

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at;

1327 Radcliffe Lane
Schaumburg, IL 60723

Fixed Interest Ratz R.der COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree that DEFINITION{ E ) of the Security Instrument is
deleted and replaced by the fttcwing:

{ E ). "Note” means the promissory note signed by Botrowet and dated May 31, 2018,
The Nate staies that Borrower owe: el ider TWO HUNDRED FORTY THOUSAND AND NOMQQ***** st s>

IR R EENEE SRR SRR SRR ARARER R RN SRR N LR RN R ERE RN REEREREEEREEREEEEFE RN SR EE NN RN NN

Dollars (U.S. $240,000.00 ) pluz.interest at the rate of 4,625 %. Borrower has promised to pay
this debt in regular Periodic Payments and tc zey the debt in full not later than June 1, 2048,

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this Fixed Interest Rate
Rider.

W o7 ireldo K] 4= 30-20/Ffsen

MATTHEW TIMOTHY MEYER DATE

b e

IL - Fixed Interast Rate Rider
Ellie Mae, Inc,
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- Exhibit A- Legal Description

LOTS101:N SHCTIN 1, NWERTHERSPIELDUNITNG, & BENGA SUBDNISION N THE SOUTHEAST 11 OF SEGTON2S
TONSH. 411714 FAUGE YEASTCF 1 THED PRCPAL NERDIAN DGR OOUNTLLNOS AGCORDNG T
HE PLAT THEREOF RECORDED N THE RECORDER'S OFFICE OF GOQK COUNTY LLNOR ONMARCH 16, 19668
EXICUMENT 19767405, N GOOK EOUNTY, LLAOS, oK RIS TROEAS
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