UNOFFICIAL COPY

¥ Doc#. 1816629106 Fee: $68.00
Karen A Yarbrough
Cook County Recorder of Deeds
Date: 06/15/2018 09:28 AM Pg: 1 of 11

This Document Prepared By:

ANGELA MaLLOY

WELLS FAY.GY RANK, N.A.

3476 STATEVIE W BLVD, MACH X780i-03K
FORT MILL, SC 25755

(8%0) 416-1472

When Recorded Mail To:

FIRST AMERICAN TITLE
ATTN: JAVIER TONY VARGAS
3 FIRST AMERICAN WAY
SANTAANA, CA 2107

Tox/Paresd #: 19.13-407-823-8000
[Space Abuve This Lirs for Recording Datal

Originat Principal Amonnt: $132,040.00 Investor Loan No.:
Unpaid Principa Amount; $144,090.13 Loan Ne: {scan barcode)
New Principai Amount $161,727.44

Totsl Cap Amonnt: $17,637.31

HOME AFFORDABLE MODIFICATION AGREEMENT (MORTGAGE)

Executed on this day: MAY 22, 2018

Borrower (T} LONDA HOLLAND AKA LONDA 8. BOLLAND

Borrower Mailing Address: §381 S ARTESIAN AVE, CHICAGO, ILLINOIS 66622

Bender or Sepvicer (Lender”™): WELLS FARGO BANK, N.A.

Lender or Servicer Address: 3476 STATEVIEW BLVD, MACH X7801-03K, FORT MILL, 5C 75718
Drate of first lien morigage, deed of trust, or security deed (“Morigage”} JANUARY 32, 2008 and lieote
(“Noie") date of JANUARY 31, 2005 and Recorded on FEBRUARY 16, 2605 in INSTRUMENT NG,
654746876, of the OFFICIAL Records of COOK COUNTY, ILLINOES

Fropeny Address (“Property™): 8951 S ARTESIAN AVE, CHICAGO, ILLINOIS 60625

1 ¥ thers is more than oae Borrower or Mortgager sxecuting this decumseat, each i referred 10 a3 “L™ For purposes of this documnent

wads gignifying the sngular fmeh as "I} shald inchuds the phused (puch as *we™) and vice verse whess appropriete.

Welis Pargo Custom FHA Home Affordable Modificadion Agreeroent EREEnesaY
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Legal Desoription:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOQF:

This FHA Home Affordable Modification Agreement ("Agreement”} is made on MAY 22, 1618 by and
betwaen Borrower, a5 obligor(s}, or as title holder(s) to the Property, as the context may sequire, and Lender.
Borrower’s obligations under the Note are secured by a properly recorded Morigage, dated the same date as the
Note eroumbering the Property. Borrower agrees that, except a3 expressly modified in this Agreement, the
Noteand.oe Mortgage remain in ful] force and effect and are valid, binding obligations upon Borrower, except
as discheiged in Bankruptey, and are properly secured by the Property, Notbing in this Agreement shail be
understood o construed to be a satisfuction or velease, in whole or in part of the Borrower’s ebligations under
the Loan Donumints,

I my representations i Section 1, Borrower Representations, continrue to be true in all muterial respects, then
this Agreement will, as s+ forth in Section 3, amend and supplement (1) the Mortgage on the Property, and (2)
the Noie scoured by the Monsape. The Mortgage and Nots together, as they may previcusly have been
amended, ave referred to as the “L.oan Documenis.” Capliatized terms used in this Agreement and not defined
have the meaning given to them in fie Lnan Documents.

1. Berrewer Representaiions.
1 certify, represent o Lender and agree:

A. I am experiencing a financial hasdship, ard vs a resull, (i) T am in defanlt under the terms of the
Loan Documents, and (if) I do not have suirdient income or access to safficient liquid essets to
make the monthly morigage peyments now 0r i the near futuwre; I did not intentionally or
purposefully default on the terms of the Loan Docubcn’s in order to obtain 4 foan modification;

B. Icertify the Property is not condemned and is not vacant wimott the intent o re-occupy;

C. 'There has been no impermissible change in the ownership of Y Property since I sigoed the Loan
Pocuments;

D. 1haeve provided documentation for all income that I receive (and I understend that [ am not required
to disclose child suppont or alimony unless 1 chose to rely on such income wien requesting to
qualify for the FHA Home Affordable Modification Program (“Program™));

E. Under penalty of perjury, all documents and information I have provided to Lender [n connection
with this Agreement, including the documents and information regarding my eligibifiey for the
Program, are true and correct;

F. IfLender requires me o obialn credit counsefing in conneciion with the Program, ! will do so; and,

G. If borrower has fied for or received & discharge in a bankrupicy proceeding subsequent 10 or in
conjunction with the execution of this Agreement and said debt was not reaffirmed during the
course of the proceeding, Lender agrees that 1 will not have personal liability on the debt pursuant
to this Agreement and may cnly enforce the lien as against the property.

g;eg;sz Egiu“t‘;ssmm FHA Home Affordable Modification Agraement 8 Iﬁﬁgggggﬁﬁ

- Eg

Page2



<+

1816629106 Page: 3 of 11

UNOFFICIAL COPY

2, Acknowledgements and Freconditions to Medification,

{ understand and acknowledge that:

A,

If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that my
representations in Section 1 are no longer wue and comect, the Loan Documents will not be
modified and this Agreement will terminate. In this event, the Lender will have all of the rights and
remedies provided by the Loan Documents; and

1 understand that the Loan Documents will not be modified unless and until () 1 receive from the
Tender a copy of this Agreement signed by the Lender, and (i) the Modification Effective Date (as
dugined in Section 3) has ocowved. 1 further understand and agree that the Lender will not be
ouligund or bound to make any modification of the Loan Documents if | fail to meet any one of the
requiremerie under this Agreement,

i included, tw undersigned borrower(s) acknowledges receipt and acceptance of the Notice of
Spectal Flood He ! disclosure.

3. The Modification.

If my representations in Section 1 woniime to be true in all material respects and all preconditions to the
modification set forth in Section 2 %ave heen met, the Loan Documents will sutomatically become
modified on AUGUST 1, 2018 (the “Mod featios Effective Date™) and all unpaid late charges thal remais
unspaid wilf be waived, | understand that if 1 hve failed to make all required payments 2s a precondition to
this modification umnder & workout plan or triei pariod plan, the Lender has the right io reject this
Agreement even If § have signed and returned this Agremment, The first modified payment will be due on
AUGUST 1, 2018,

A

B,

Wells Fargo Custom FHA Home Affordabls Modification Agreement 3[% :
05012016 445 788 fieie:

The new Maturity Date will be: JULY 1, 2848.

The modified principal balance of my Note will include anonats and arrearages that will be past
due as of the Modification Effective Date. This does not include nnpaid late charges, valuation,
property preservation and othier charges not permitied under the teimp of the FFHA Home Afiordable
Modification Program. Permitted amounts and arrearages may include unpaid and deferred interest,
feas, escrow advances and other cosis less any amounts paid (o the lender but pot previously
credited to my Loan, collectively “Unpaid Amounts”; the portion of Unpeid /imotnts capitalized is
$17,637.31. The new principal balance of my Note will be $161,72744 (i New Principal
Balance™) which includes the capitalized Unpsid Amounts. [ understand that by agroeta 1o add the
Unpaid Amounts to the outstanding principal balance, the added Unpaid Amounts acorde interest
based on the interest rate in effect under this Agreement, | also undersiand that this me: oy nferest
will now accrue on the unrpaid Interest that is added to the outstanding principal balance, which
would not happen without this Agreement,

Interest ot the rate of 4.3860% will begin to accrue on the Inierest Bearing Principal Balance as of
JULY i, 2018 and the first new monthly payment on the Interest Bearing Principal Balance wilf be
due on AUGUST 1, 2018, Interest due on sach monthly payment will be calculated by multiplying
the New Principal/Interest Bearing Principal Balance and the interest rate in effect at the time of
caleulation and dividing the resuli by twelve (12}, My payment schedule for the modified Loan is

L
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as follows:
Moaths | [nterest Bate | Iniarest Rade Montisly Monthly Totsl Payuent
Chroge Date 1 Primcipel and Escrow Monthly Beglos On
Interest Faymeni Payment?®
Paymtant Amgnst®
366 4.2500% IR $795.60 $257.07 108267 08512018

“After your modifieation s complete, escrow payments adjust at least annuaily in secordunce
its applicable Inw therefore, the fotal monthly payment may change sccordingly.

The gy terms shall supersede any provisions fo the contrary in the Loan Documents, including
st not dinaited 1o, provisions for an adjustable or step interest rate.

I understang that if | have a pay option adiustable rate morigage loan, upon modification, the
meinimum monthiy ravnent option, the interest-only or any other payment options will no Jonger be
offered and that the mop*ily payments described in the above payment schedule for my modified
loan will be the minimum payment that will be due cach month for the remaining term of the loan.
My modified joan will notnave a negative amortization feature thet would allow me to pay less
than the interest due resulting, ir 27y unpaid interest to be added to the outstanding principal
balance.

1 will be in default if 1 do not comply with the terms of the Loan Documents, as modified by this
Agresroont,

1f o default rate of interest is permitted under the Loan Documents, then in the event of defoult
under the Loan Documents, as amended, the interest thrit will be due will be the rate set forth,

4. Additional Agrecments.

1 agree to the following:

A. That ali persons who signed the Loan Documents or their authorized repiesentative(s) have signed

Wells Fargo Custom FHA Homs Affordabls Modifloation Agresment
05012018 445

this Agreement, uniess (i}  borsower or co-borrower is deceased; (if) the borrorver and co-borrower
are divorced and the property has been transferred o one Spouse in the dive ce dicree, the spouse
who no longer has an interest in the property need not sign ihis Agreement (#lbnugh the non-
signing spouse may continge to be held Hable for the obligation under the Loan Docpiasntsy; or {jif)
the Lender has waived this requirement in writing.

That this Agreement shall supersede the terms of any modification, forbearance, Trial Peried Plan
or Mortgage Assistance that I previously entered into with Lender.

To comply, except to the exient that they are modified by this Agrecment, with all covenants,
agreements, and requirements of L.oan Documents including my agreement (o make ali payments of
faxes, insurance premiums, assessments, Escrow ltems, impounds, and all other payments, the
amount of which may change periodically over the lerm of my Loan,

Paged



1816629106 Page: 5 of 11

UNOFFICIAL COPY

D. That this Agreement constitutes notice that the Lender’s waiver as o paymeni of Escrow liems, if
any, has been revoked, and [ have been advised of the amount needed to fully fund my escrow
AOCOUR,

E. Funds for Escraw Hems. I will pay to Lender on the day paymenis are due under the Lown
Documents as amended by this Agreement, until the Loan is paid in full, @ sum (the *Funds™} o
provide for payment of amounts due for: (a) taxes and assesaments and other items which can attain
priority over the Mortgage as a lien or encumbrance on the Property; (b) leasehold payments or
ground remis on the Property, ifl any; () premiums for any and all insurance required by Lendes
under the Loan Documents; () morigage insurance premiums, if any, or any sums payable to
Jonder in liew of the payment of mortgege insurance premiums in sccordence with the Loan
Drerments; and (e) any community association dues, fees, and assessments that Lender requires fo
by eecrnwed. These items are called “Escrow Items.” 1 shall pronptly furnish to Lender all notices
of amomds to be paid under this section. I shall pay Lender the Funds for Escrow Hems unless
Lender waives my obligation to pay the Funds for any or all Escrow ltems. Lender may waive my
obligation to/zay to Lender Funds for any or all Escrow Items o any time, Any such walver may
only be in writing, kn the event of such waiver, I shail pay directly, when and where payable, the
amouns due for auy Hscrow ltems for which payment of Funds hes been waived by Lender and, if
Lender requires, shall fiimish to Lender receipts evidencing such payment within such time period
a3 Lender may require, My ~bligation to make such payments and to provide receipts shall for oll
purposes be deemed to be s.orvenant and agreement contained in the Loan Documents, as the
phrase “covenant and sgreemest™ jo used in the Loan Documents. If | am obligated to pay Escrow
Hems directly, pursuant to 8 waive:, and I fail to pay the amount due for an Escrow Item, Lender
may exercise its rights under the Loan Dociments and this Agreement dnd pay such amount and 1
shail then be obligated to repay to Lendur auy such amount. Lender may revoke the waiver a3 to
any or all Escrow Items at any time by a notice given in accordance with the Loan Documents, and,
upon such revocation, I shail pay to Lender ail Fruids, and in such amounts, that are then required
under this section.

Lender may, at any time, coflect and hold Funds inan amoont {2} sufficient to permit Lender to
apply the Funds at the time specified under the Real Estate Setilzment Procedures Act (“RESPA”),
and (b} not to excesd the meximum amount a lender can Jejuire under RESPA, Lender shall
estimate the amount of Furds due on the basis of current date and reasonable sstimates of
expenditures of fiuture Escrow ltems or otherwise in accordance with o spiicable law.

The Funds shal} be held in an institation whose deposits are inswed by s federal apency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay s Dserow Feras
no later than the time specified under RESPA. Lender shall not charge me for holdlag ond applying
the Funds, anoually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pavs me interest on the Funds and applicable lew permits Lender to make such 2 charge, Usless an
agreement is made in writing or applicable law requires intercst to be paid on the Funds, Lender
shall not be required to pay me any intorest or earnings on the Funds. Lender and [ can agree in
writing, however, that interest shall be paid on the Funds. Lender shali provide me, without charge,
gn annual accounting of the Funds a3 required by RESPA.

If there is 2 surpius of Funds held in escrow, a5 defined under RESPA, Lender shall sccount to me
for the excess Funds in accordance with RESPA. 1f these is a shoriage of Funds held in escrow, as
defined under RESPA, Lender shall notify me as required by RESPA, and I shall pay to Lender the

Wels Fargo Custom FHA Home Aflordable Modification Agmeement
N5012018_445
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amount necessary 0 make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is # deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify me as required by RESPA, and ! shal pay t Lender the amount necessary o
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Tpen payment in full of all sums secured by the Loan Documents, Lender shall promptly refund to
me aay Funds held by Lender.

F. That the Loan Documenis are composed of duly valid, binding agreements, enforceable in
pocordance with their terms and are hereby reaffirmed,

G 7ot all terms and provisions of the Loas Documenis, except as expressly modified by this
Agroement, remain in full force and effect; nothing in this Agreement shall be understood or
consionxl to be a satisfaction or release in whole or in part of the obligations contained in the Loan
Documcnts; and that except as otherwise specifically provided in, and as expressly medified by, this
Agreement th: Lender and | will be bound by, and will comply with, atl of the terms and conditions
of the Loan Zocuments.

H. That, as of the Moditication Effective Dale, notwithstanding any other provision of the Loan
Docaments, I agree as ‘ollows: If all or any part of the Peoperty or any interest in it is sold or
transferred without Lenuss'rprior written consent, Lender may, al its optien, require immediste
payment in full of all sums s22¢7ed by the Mortgage. However, Lender shall not exercise this option
if federal law prohibits the excxcisr of such option as of the date of such sale or transfer, If Lender
exercises this option, Lender shalt ive me notice of acceleration. The notice shall provide a period
of not less than 36 days from the date (he notics is delivered or mailed within which I must pay all
sums secured by the Mortgage. I 1 fati tv pay these sums prior io the expiration of this peried,
Lendst may invoke any remedies permitied o, the Mortgage without further notice or demand on
me.

I Thai, as of the Modification Effective Date, [ undeistond that the Lender may only silow the
transfer and assuraption of the Loan, including this Agroeticat, to & transferee of my property as
permitted under the Garn 51, Germain Act, 12 U.S.C. Section 1704j=3. A buyer or transforce of the
Property will not he permitied, under any other circumstance; v assume the Loan, Excepl as noted
herein, this Agreement may not be assigned to, or sssumed by, a buver £5 transferee of the Property.

1. That, as of the Modification Effective Date, if any provision in the Nots or in any addendum or
amendmant to the Note alowed for the assessment of a penalty for full o parti=! orepayment of the
Note, sach provision is mull and void.

K. That, I will cooperate fully with Lender in obtaining any title endorsement(s), o7 similar title
insurance product(s), and/or subordination agreement(s) that are necessary or required by the
Lender’s procedures to ensure that the modified mortgage toan is in first lien position anc/or is fully
enfurceable upon modification and that If, under any circumatance and not withstanding anything
else fo the contrary in this Agreement, the Lender does not receive such title endorsemeni(s), dile
insurance product(s) and/or subordination agreement(s), then the terms of this Agresment will not
hecome effective on the Modification Effective Date and the Agreement will be null and void.

L. That I will execute such other docmenis a8 may be reasonably necessary o either (i) consummate
the terms and conditions of this Agreement; or (i) correct the terms and conditions of this Plan ifan
error i detected afler execution of this Agreement. | understand that a comrecied Agreement will be

Wells Fargo Custom FAA Hume Afordable Modification Agreement
5012018 445
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provided to me and this Agresment will be void and of no fegal effect upon notice of such error, If 1
elect not to sign any such comrected Agreement, the iorms of the original Loan Documents shall
continue in full force and effect, such terms will not be modified by this Agreement, and I wiil aot
be eligible for a modification under the FHA Home Afiordable Modification Progrem.

M. That Lender will collect and record personal information, inchiding, but not limited {o, my name,
address, telephone number, social security number, credit score, income, payment history,
government monitoring information, and information about account balances and activity. In
addition, | understand and consent to the disclosure of my personal information and the terms of the
Trial Period Plan end this Agreement by Lender to (2) any investor, insurer, gusrantor or servieer
Wt owns, insures, guaraniees or services my first lien or subordinate lien (if applicable) morigage
io7.ifs); (b) companies that perform support services for the FHA Home Affordable Modification
Prigrsm: and {c) any HUD certified housing counsslor,

N. 1 agres, ‘aabif any document related to the Loan Documents and/or this Agreement is lost,
misplaced, msstated, inaccurately reflects the true and correct terms and conditions of the loan a8
modified, o is otherwise missing, § will comply with the Lender's request to exeruls, acknowledge,
initial and deliver 4 Jie Lender any documentation the Lender deems necessary, If the original
promissory note is teplaccd, the Lender hereby indemnifics me against any loss associated with 2
demand on the original note. All documents the Lender requests of me under this section shall be
seferred 1o as “Documents ] agree to deliver the Documents within fifteen (15) days afier |
receive the Lender’s written requedt for such replacement.

O. That the morigage insurance premiams oo my Loan, if appliceble, may increase as @ result of the
capitalization which will result in 2 higwer ttal monthly payment. Furtherraore, the date on which 1
may requesi cancellation of morigage insurinee may change as a result of the New Principal
Balance.

P. CORRECTION AGREEMENT: The undersigned Dovower(s), for and in consideration of the
approval, closing and fonding of this modification, heecoy granis Wells Fargo Home Morigage, as
Jender, limited power of atiomey io correct andor initial 20l typographical or clerical errors
discovered in the Agreement required o be signed. In the cveit this limited power of atiomey is
exercised, the undersigned will be notified and receive a copy ol ih: document executed or initialed
on their behalf, This provision may not be used to modify the interist 7ale, modify the term, modify
the outsianding principal belance or medify the undersigned’s monthly principal and intorest
payments as modified by this Agreement. Any of these specified changes ynust be executed directly
by the undersigned, This limited power of attomey shall automatically termiziate n 180 days from
the closlng date of the undersigned’s modification, or the date any and all documcat: that the lender
requires to be recorded have been successtully recorded at the appropriate office, whicrcver is later,
Borrower agrees to make and execute such other documents or papers as necessary «f fquired to
effectuate the terms and conditions of this Agreement which, if approved and acceptea ' Lender,
shall bind and inure tp their heirs, execuators, administrators, and assigns of the Borrower.

(. Borrower must deliver to Wells Fargo Home Morigage 2 properly signed Modification Agresment
by JUNE 7, 2618, If Borrower does not reum a properly signed Modification Agreement by this
date and make ali payments pursuant o the trial plan agreement or any olher requived pre-
modification payments, Wells Fargo Home Morigage may deny or cancel the modification. If
Rorrower returns the properly signed Modification Agreemnent by said date, payments pursuant i
the loan Modification Agreement are due as outlined in this Modification Agreement. Wells Fargo

Wells Pargo Castows FEHA Home Afferdable Modiflcation Apreement
05612018 443
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Home Morigage may deny or cancel this loan Modification Agreement if Berrower fails (o make
the first payment due purssant to this loan Modification Agreemendt.

All Borrowsrs are reguired to sign and date this Agresment e blue or black ink enly as the Berrowers’
name appears below, I signed using any other color or methed, the docament may not be sccepled and
another copy of the Agreement may be sent to the Borrower to be signed.

By signing below, all Borrowers cextify they have read this Agreement in iis endirely, thet afl Borrowers
hoow snd uaderstand the measing and intsnt of this Agreement apd that all Borrewers enter into this
Agreerient kaowingly apd volantarily. By signing below, all Borrowers agres fo ali terms and conditions
desenthed on every page of this Agresment,

Wells Farge Custom FHA Home Affordable Modification Apreemant
05012018 M5
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P iy T €T R AT T AN Date
[Space Bolow This Line for Acknowledgments]

BORROWER ACKNOWLEDGMENT
State of E ” A 5

County of), OB K

The forego’ng nstrument was acknowledged before me on

ublic

g’%ﬁfi‘m& @'ﬁﬁi (d ine. G Sl
My commission sxpires: \ ! ’gﬂ\,g;/ Qj’ 'LZ..D

Wells Fargo Custorn FHA Home Affordable Modification Agreement
03012018 _445
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n Witness Whereof, the Lender has execuled thiz Agreement,

| Nicholas Jaco
Vice Pfasidemwanimﬁentaﬁon é / ! f / { %

{print name) ' Date
{title}
{Space Below This Line for Acknowledgments]
LERDX ACKNOWLEDCMENT
STATE O1 MNNESQTA
COUNTY OF ~ OONAOAG,
SH 20 Y‘% {date) by

This insirument was aLkr evidedaed before me

of authmty, e.g., officer, frustes, ste; of WELLS FARGO BA"*EK, N.A. {namc ui‘ party on behaif of w}mm

the instrument was executed).

EYERUSALEM B MERNA

5}’8!’{!‘53‘%@ B Menna NOTARY PLBLIC - MISESOTA
Printed Mawme:
My Commission Expires:
01/3172020
gﬁgz g?rs%f é;smm FHA Home Affordabic Modification Agreement - : ﬂmﬂ]ﬁ}iﬂmﬁiﬂﬂﬁ
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EXHIBIT A

BORROWER(S): LONDA HOLLAND AKA LONDA 8, HOLLAND
LOAN NUMBER: {scan barcode)
LEGAL DESCREFTION:

The wnd referred to in 1his doconsent s siiuated in the STATE OF ILLINGIS, COUNTY OF COOK,
CITY OF CINCAGO, and deserthed as follows:

LOT 23 INRLOCK 9 IN COBE AND MCKINNON'S 59TH STREET AND WESTERN AVENUE
SUBDIVISION (¥ THE SOUTHEAST /4 OF THE NORTHEAST 14 AND THE NORTHEAST 14
OF THE SOUTHEASY 1/4 OF SECTION 13 TOWNSHIP 38 NORTH RANGE 13 EAST OF THE
THIRSG PRINCIPAL M E<IDIAN, IN COOK COUNTY L.

ALSO KNOWN AS: 5951 S alfE81AN AVE, CHICAGO, TLLINOIS 60629

Wellg Fargo Custom FHA Home Affordable Modifivation Agreement
B80L 2018 445
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