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MORTGAGE

THIS MORTGAGE {Se¢uority Instrument™)

is given on June 6, Z018.

The mortgagor is Mark Grimsley "Hereinafter

referred to as BORROWER).

This Security Instrument-is given to

Bernardo Abarca (LENDER).

Borrower owes Lender the principal sum of

TWO HUNDRED THOUSAND AND (C/100-~--Dollars

{U.5.5200,000.00). This debt is evidenced by Borrower's note {(as
well as other co-borrowers) datea.ilhe same date as this Security
Instrument ("Note") which provides um. interest rate of 10% per
annum and & maturity date of June 6, 2022, This Security Instrument
secures to Lender: (a) the payment of the debt evidenced by the
Note, with the interest, and all renewals, extensions and
modifications; and (b) the performance of BorroGwer's covenants and
agreements under this Security Instrument anc. the Note. For this
purpose, Borrower does hereby mortgage, grant and cenvey to Lender
the following described property located in Cock County, Illincis:

LEGAL DESCRIPTION: LOT 34 IN BLOCK 13 IN FEUERBORN ANU. KLODES
IRVINGWOOD, A SUBDIVISION OF THE WEST 3 OF THE NORTHEAST) % OF
SECTION23, TOWNSHIP 40 NORTE, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOK COUNTY, ILLINOIS.

PIN # 12-23-224-005-~0000

Wnich has the address: 3643 N. Cumberland, Chicago, IL 60634

TOGETHER WITH all the improvements now or hereafter erected on
the property, and all easements, rights, appurtenances, rents,
royalties, mineral, o©il and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the property.



1817041006 Page: 3 of 11

UNOFFICIAL COPY

All replacements and additions shall alsc be covered by this
Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

TiaiS SECURITY INSTRUMENT combines uniform covenants for
national“use and non-uniform covenants with limited variations by
jurisdictisn to constitute a uniform security instrument covering
real properiy.

UNIFORM CCVLMNANTS. Borrower and Lender covenant and agree as
follows:

1. Payment of Principal and Interest; Prepayment and Late
Charges. Borrower shall prumptly pay when due the principal of and
interest on the debt evidenCed by the Note and any prepayment and
late charges due under the No=te.

2. Funds for taxes, insurance-and charges: In addition to the
agreed installments, Buyer shall depmsit with the Lender on the day
installment is due, a sum (herein vefsrred to as funds equal to
one-twelfth of the yearly taxes whicih may become a lien on the
premises, and the estimated annual premiuvms for the insurance
coverages required to be kept and maintaifed by Borrower, z1l as
reasonably estimated to provide sufficient’ funds for the full
payment of such charges one month prior to their-each becoming due
and payable. Failure to make the deposits heéreunder shall
constitute a breach of this mortgage agreement. The ‘funds shall be
held by the lender in an institution where deposits of sccounts of
which are insured or gquaranteed by a federal or staté agency.
Lender is hereby authorized and directed to use the ‘fiunds for
payment of the aforementioned taxes, assessments, insurahce, and
premiums. Lender shall upon request of the Borrower, give the
Borrower an annual accounting of all such funds deposited and
disbursed including evidence of paid receipts for the amounts so
disbursed. The funds are hereby pledged as additional security to
the lender for the periodic payments and the unpaid balance of the
principal.

If the amount of the funds together with future periodic
deposits of such funds payable prior to the due date of the
aforementioned charges shall exceed the amount reasonably estimated
as being required to pay said charges one month prior to the time
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at which they fall due, such access shall be applied first to cure
any breach in the performance of the Borrowers covenants or
agreements of which Seller has given written notice to Borrower and
second, at the Borrowers option, as a cash refund to Borrowexr or a
credit toward Borrowers future obligation hereunder. If the amount
of the funds held by lender shall not be sufficient to pay all such
charges as herein provided, Borrower shall pay to Lender any amount
necessary to make up the deficiency within 30 days from the date
notice is mailed by Lender to Borrower requesting payment thereof.

Boriower is not entitled to interest or earnings on funds,
unless otiirrwise agreed in writing at the time of execution of this
agreement. Upon Payment in full of all sums due hereunder, Lender
shall prompciy refund to Borrower any funds so held by Lender.

3. Applicaiion of Payments. Unless applicable law provides
otherwise, all payrents received by Lender under paragraphs 1 and 2
shall be applied: First, to late charges due under the Note;
second, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments,
charges, fines and impositliens attributable t¢ the Property which
may attain priocrity over thls Security Instrument, and leasehold
payments or ground rents, 1f “any. Borrower shall pay these
cbligations in the manner proviaed-in paragraph 2, or if not paid
in thet manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall groumptly furnish to Lender all
notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrowerxr ‘znall promptly furnish to
Lender receipts evidencing the payments.

Berrower shall promptly discharge any iien which has priority
over this Security Instrument unless Borrower:. (a) agrees in
writing to the payment of the obligation secured Ly the lien in a
manner acceptable to Lender; (b) contest in good faith the lien by,
or defends against enforcement of the lien in, legal- proceedings
which in the Lender's opinion operate fo prevent the enfsrcement of
the lien or forfeiture of any part of the property: or 2 secures
from the holder of the lien an agreement satisfactory tc Lender
subordinating the lien to this Security Instrument. If (ender
determines that any part of the Property is subject to a lien which
may attain pricrity o¢ver this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the acticns set forth above within 10
days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now
existing and hereafter erected on the Property insured against loss
by fire, hazards included within the term "extended coverage” and
any other hazards for which Lender requires. The insurance carrier
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providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to
Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender
requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of less if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing,
insurance proceeds shall be applied to restoration or repair or if
not econcmically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this
Security imstrument, whether or not then do, with any excess paid
to Borrower.~If Borrower abandons the Property, or does not answer
within 30 days 4 notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the
property or to pay- cums secured by this Security Instrument,
whether or not then due.| The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to grincipal shall not extend or postpone
the due date of the monthly paymeziits referred to in paragraph 1 and
2 or change the amount of the pevments. If under paragraph 19 the
property is acquired by Lender, Boxzrower's right to any insurance
policies and proceeds resulting from damage to the Property prior
to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument wmmediately prior to the
acquisition.

6. Preservation and Maintenance of Froperty; Leaseholds.
Borrower shall not destroy, damage or substanilally change the
property, aillow the property to deteriorate or ocmmit waste. If
this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower ezgaires fee
title to the property, the leasehold and fee title shall pot merge
unless Lender agrees to the merger in writing.

7. Inspection. Lender or its agent may make reasonable
entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying
reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for
damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for
conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.
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Iin the event of a total taking of the Property, the
proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to
Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: {a) the total amount
of the sums secured immediately before the taking, divided by (b}
the fair market value of the property immediately before the
taking. Any balance shall be paid to Borrower.

Tf the Property is abandoned by Borrower, or 1if, after
notice py-Lender to Borrower that the condemner offers to make an
award or settle a claim for damages, Borrower fails to respond to
Lender withir 30 days after the date the notice is given, Lender is
authorized to lollect and apply the proceeds, at its option, either
tc restoration or «cepair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lendesr, and Borrower otherwise agree in writing any
application of proceeus to principal shall not extend or postpone
the due date of the moniniy payments referred to in paragraphs 1
and 2 or change the amount-of such payments.

9. Borrower Not Relcased; Forbearance By Lender not a
waiver. Extension of the time ~Ifor payment or modification of
amortization of the sums secured. by this Security Instrument
granted by Lender to any successoil . dn interest of Borrower shall
not operate to release the liability of the original Borrower or
Berrower's successors in interest. Lender shall not be reguired to
commence proceedings against any successsrs in interest or refuse
to extend time for payment or otherwise modify amortizaticn cf the
sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any righ{ or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint ‘apd- Several
Liability; Co-signers. The covenants and agreements ~of this
Security Instrument shall bind and benefit the successsrs and
assigns of Lenders and Borrower. Borrower's covenants . and
agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: {(a) is co-
signing this Security Instrument only to mortgage, grants and
convey that Borrower's interest in the Property under the terms of
this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and 8 agrees that
Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this
Security Instrument or the Note withcut that Borrower's consent.
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11. Loan Charges. If the loan secured by this Security
Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other lcan
charges collected or to be cocllected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower
which exceed permitted limits will be refunded tc Borrower. Lender
may choose to make this refund by reducing the principal owed under
the note or by making a direct payment to Borrower. If a refund
reduces ~principal, the reduction will be treated as a partial
prepaynenc without any prepayment charge under the Note.

127 Legislation Effecting Lender's Rights. If enactment
or expiraticin of applicable laws has the effect of rendering any
provision of tThe« Note or the Security Instrument unenforceable
according to its -terms, Lender, at 1its option, may reguire
immediate payment *n full all sums secured by this Security
Instrument and may 1uvoke any remedies permitted by paragraph 19.
If Lender exercises this option, Lender shall take the steps
specified in the second pacragraph of paragraph 17.

13. Notices. Any nolice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing
it first class mail unless applicshle law requires use of another
method. The notice shall be directed to the Property Address or any
other address Borrower designates by-iztice to Lender any notice to
Lender shall be given by first c¢lass mail to Lender's address
stated herein or any other address Lendci designates by notice to
Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or- fLender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument
shall be governed by federal law and the law of irne State of
Illinecis. In the event that any provision cor clauwse of this
Security Instrument or the Note conflicts with applicabie’law, such
conflict shall not effect other provisions of this (Security
Instrument or the Note which can be given effect withcul the
conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one
conformed copy of the note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in
Borrower. If all or any part of the property or any interest in it
is sold or transferred {(or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without
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Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal laws as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give
Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to
the expication of this period, Lender may invoke any remedies
permitted- by this Security Instrument without further notice or
demand on’ Porrower.

17, Borrower's Right to Reinstate. If Borrower meets
certain conditiGps, Borrower shall have the right to have
enforcement of this Security Instrument discentinued at any time
prior to the early-of: (a) 5 days (or such other period as
applicable law may spellfy for reinstatement) before sale of the
property pursuant to any power of sale contained in this Security
Instrument; or (b} entry 2f a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due-urnder this Security Instrument and the
Note had no acceleration occurred: (b} cures any default of any
other covenants or agreements; 8 pays all expenses incurred in
enforcing this Security Instrument|  including, but not limited to,
reasonable attorneys' fees; and {d) takas such action as Lender may
reasonably require to assure that "ti lien of this Security
Instrument, Lenders rights in the & ’roperty and Borrower's
obligation to pay the sums secured by this) Security Instrument
shall continue unchanged upon reinstatement” by Borrower, this
Security Instrument and the obligations secured lirreby shall remain
fully effective as if no acceleration had occurrsd,.

NON-UNIFCRM CCVENANTS. Borrower and Lendesr further
covenant and agree as follows:

18. Acceleration: Remedies. Lender shall give rotice to
Borrower prior to acceleration following Borrower's breacp nf any
covenant or agreement in this Security Instrument. The notice zhall
specify; (a} the default; (b} the action required to cure the
default; 8 a date, not less than 30 days from the date the notice
is given to Borrcwer, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in
the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceedings and sale
of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in
the foreclosure proceedings by the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If
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the default is not cured on or before the date specified in the
nctice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitles to collect all expenses
incurred in pursuing the remedies provided in this paragraph 17,
including, but not limited to, reasonable attorneys' fees and costs
of title evidence.

19. Lender and Possession. Upon acceleration under paragraph
17 or abandonment of the Property and at any time priecr to the
expiration of any period of redemption following judicial sale,
Lender {in person, by agent or by ijudicially appointed receiver)
shall be entitled to enter upon, take possession of and manage the
Property and o collect the rents of the Property including these
past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the cost of management of the Property
and collection of rents, including, but not limited to, receivers

fees, premiums on receiver's bonds and reasonable attorneys' fees,
and then to the sums securzd by this Security Instrument.

20. Release. Upon rmayment of all sums secured by this
Security Instrument, Lender shall release this Security Instrument
without charge to Borrewer. Boerrawer shall pay any recordation

costs.

21. Waiver of Homestead. Bcreower waives all right of
homestead exemption in the property.

Z22. Riders to this Security Instiwrent. If one or more
riders are executed by Borrower and recorded ‘tegether with this
Security Instrument, the covenants and agreereinits of each such
rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument, as if the
rider(s} were a part of this Security Instrument.

23. Assignment of Rents: As additiconal security in Che event
of default, Borrower assigns to Lender all unpaid rents, all' rents
which accrue thereafter, and in addition to the remedies provided
and in conjunction with any one of them, Lender may collect any
rent due and owing and may seek appointment of receiver.

24, Borrower agrees to finish rehabbing the property on or
before August 6, 2018. If Borrower fails to finish rehabbing the
property on or before BAugust 6, 2018, note holder may finish
rehabbing the property and charge the borrower the costs of
rehabbing the property.
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By Signing Below, Borrower accepts and agrees to the terms
and covenants contained in this Security Instrument and in any
rider(s) executed by Berrower and recorded with it.

, A
Mark Grimsiey/i///
Pt

STATE of ILLINOIS County of Cook:

~

1, éiZZE;ZZE Zét?/)fﬂ:é;'a Notary Public in and for said
county and state, do herchy certify that Mark Grimsley, personally
known to me to pe the same-person whose name is subscribed to the
foregoing instrument, appearec-before me this day in person, and
acknowledged that he signed and delivered said instrument as his

free and voluntary act, for tha nses and purposes therein set
forth.

Given under my hand and official séel; this &2 day of£>4g¢/

A D fae—

Notary Public

VY VAAAAA ~a
OFFICIAL SEAL
ELISTT D HARTSTEN
NUMR’HWWTSW“EUHHMUB
MY CoMmIS G EXPIRES:02124120

AT

v

This instrument was prepared by
Victeoria T. Perez, P.C.
Attorney At Law

4126 N. Lincoln, Unit 1
Chicago, IL 60618

Mail Recorded Mortgage to:
Bernardo Abarca

4211 N. Lawndale

Chicago, 1L 60618
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LEGAL DESCRIPTION

Legal Description: LOT 34 IN BLOCK 13 IN FEUERBORN AND KLODES IRVINGWOQD, A SUBDIVISION OF THE WEST 1/2
OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

Permanent Index #'s: 12-23-224-005-0000 Vol. 312

Property Address: 3643 North Cumberland Avenue, Chicagoe, Illinois 60634



