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- City: Northbrook

1300 Larrabee Ln,
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Lander MO Hamis Bank, N.A,

| Borrower: D. Scott Hargaden and Selima A, Hargadon

Loan [ Mortgage Amount: $600,300.0C

mN: 04-10-205-053-00060

ZIP Code: 60082

(ARIATER METROPOLITAN TIFLE, LLC
75 E. ¥ARTHORN PARKWAY, SUITE 135
VERNON MILLS; L.600RY
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This property is Incated within the program area and the transaction is exempt from the requircme’ e of 765 ILCS 7770
! seq. because the application was taken by an exampt entity..

Certificate number: ASERES79-D0ID-46C1-B369-E2F3BCEF4211

Exscution date; 6/15/2018
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Return To: BMO Harris Bank
1200 E Warrenville Rd
2nd Fl, Atin Post Closing Teamn
Naperviile, IL 86563
---------- S : ?repa'sd 3-3, jﬁmuﬁ iiman' e e e e e T e T e e e e,
1200 E Wearenville Rd
Naperville, I #0552

Definitions, Words used in multiple sectionsof this document are defined helow and other words arz
defined in Sections 3, 11, 13, [8, 20 and 21/ Uertain roles regarding the usage of words used in this
document are also provided in Section 16

(&) “Security Trspriment” maans this documentwhich is dated Yunz 15, 2018, together with all
Ridess tothis dotushent,

{8) “Borrower” is . Seott Hargadon and Selima A, Halpadon, husband and wilk, Borrower s the
mortgager under this Security lnstroment.

(€} “Lendy ™ is BMO Harris Bank N.A.. Lepder is a national tank wganized sd exisiing unde
the Jnws of the United States of America. Lender's address Is 111 W, Monros %trm‘:t PO, Box 'h:v
Chicago, IL 60690, Lender is the mertgagee under this Security Instramas.

(55} “Nare” mweans the promissory sote signed by Borrower and dated Junt 13 ”0-18, The Note
states that Bovrower nwwL sder siy hundred thousand and 007160 Dailars {1 600,000,003
phag interest al the vate of FA75%, Borvaner hias pramised 1o pay this debt in repllar Peclodic
Pagments and 1o pay the debtin il not Jater than July 1, 2048,

(B “Property” means the property that is described befow under the heading "Transter ol Dights
in the Property.”

(3 “Loan” yeears the debt evidenced by the Note, plus intersst, any prepayment charges and ate
charges due under the Note, and all sums due ander this Sesurity fustroment, phus interest,

Faamiy:® betia MasSradin Fan UNF ORI EHIBTRUMENT

SISHAETE 2 AT
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(3} "Riders” means o)} Riders 1o this Security Instrument that are executed by Berrower, The
following Riders are 6 be exscuted by Borrower [cheek box as applicable]:

© Adivgiable Rate Rider  [7 Condominium Ridec T Second Home Rider
(i Balloon Rider (3 Planned Unit Bevelopment Rider (3 1-4 Family Rider
[ VA Rider (1 Biweekly Payment Rider £1 Other(s} [speciiy]

(B) “dpplicable Law ™ mweans all consrolling applicable federal, state and local statues, regulations.
ordiances and administrative rules and orders (that have the effect of law} as well as all applicable
- finai/aon-appealable judicial opinions. - L L

() "Commurizy Association Dies, Fees, and Assessments” means all duss, fees, assessments
and other charees that are imposed on Boryower or the Pr op—*ﬁy by 4 condominiure assooiation,
homeawnelc pieaciation or similar organizabion,

{1y “Electronic Fund> Trangfer " means any {ranster of funds, other than & transaction oviginated
by cheek, draft, or simvilar paper instrument, which is initisted through an elestrome terminal,
telephonic instrument, computer, o resgnetic tape so as to order, ingfrust, or authorize  financial
institution to debit ot craditan geoount, Such term mchudes, bot i not Himited to, point-of-sale
transfers, automated teller machiotransactions, transfers initiated by telephone, wire transfers, and
autornated elearinghouse wwansters.

(K3 “Escrow fems” means those ilgios that are described in Sectien 3.

L “Miscellaneonus Proceeds " means any compensation, seitlement, award of damages, or
proceed\ paid by any third party {other than jlisurnce proceeds g)a id under the coverages described
in Section 5} for 0l damage to, o destructios of u**e Property: {ii) condemmnation or other taking of
all or any part of the Property; (1) conveyance in-liec of condemnation; or {ivy mistepreseniations
of, or omissions as ic, the valus and/or condition of e Propaity.

(M) “Morgage liswrance " means insurance protecting Lerder against the nonpayment.of, or
default on. the Loan.

(N} “Periodic Payment” means the regularly scheduled amountdupbor (1) pincipal and interest
nder the Note, plus (i} any aroodnts under Section 3 of thig Security Tastrument.

{63} "RESP4” means the Real Estate Seitlement Procedures At (12 U8 Section 2601 et

eeq.) end its Jmp iementing revtsiatsuvx Reguia’non x (11 C.FR. Part !024\3ﬁ s i c» might be
amended from time o thog, of iy additwmi or suceassor legislation or reguiaticn et governs
the same sulect matter. As used in this Security Instrument, RESPA refers to abl reguivsments and
rastrictions that are imposed i regard to a “fedsrally related mortgage loan” even if e Loan does
not qualify as a "federally related mortzage toan” under RESPA,

(Py “Sugzessor in Intrest of Borrower " means any party that has taken titls to the Property,
whether o not that party has assumed Borrower's obligations undsr the Mote and/or this Security
Instroment,
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Transfer of Rights in the Property. This Secarity Instrument secures to Lender: (i) the repayment
of the Loan, and all renewsls, exlensions and maodifications of the Note; and (i1} the performance

of Bolmwers covenants and agreements under this Seeurity Instrument and the Note. For this
PUIPGER; Borrower does hereby mortgage, grant and convey to Lender and Lender’s successots and
assignis, the following described property located in the i”uumy [T ypo of Remdmg Jur;sd:cﬁmn} of
Cook [Name of Rmordm Jurisdiction}: LOTIINRIMER : Ablerertie,

SUBDIVISION OF PART OF THE NORTHEAST 14 OF K@MM&WW X

RANGE 12, EAST OF THE THIRD meﬂmwwm , ACCORDING T THE i"m - mz w““* g
iHLRLOF‘ REGIST ,fjli.‘\iJ % “f‘?ﬂi i ()F 'E H}_ RLGIHH\AR 0} IEILEb UP LGOK

Farcel 1D Numode 04-10-205-053-0000 which cusrently has the address of 1300 Larrabee 51
[&treet] Northoreot [City], Hinois 60062 [Zip Code] { “Praperiy 4ddress "y

TOGETHER WITHall e improvements now or hereafter erected on the property, and all saserents;
appurtsnances, and fhaweonow or hereafter & part of the propedy. All rep},acements and additions
shalf aleo be covered by this Senity Instrument; Al of the mmgomg i referred 1o ip this Becurity
Instrament as the “Propersy ™

BORROWER COVENANTS that Boriower is lawtully seised of he estate hereby conveyed and has
he right 1o snortage, grant and convey the Fi ropeity and that the Property is unencombered, exoept oy
enctimbrances of record. Borrower warreats ard will defend generally the title to ihe Property against
all claimis and demands, subject to any encuirbrances of record.

THIS SECURITY INSTRUMENT combines urifara eovenants for national use and non-uniform
covenants ‘Mﬂ'i mu?ed variations by jurisdiction 10 zonstitute a untform security instrument covering
veal property.

niform Covenanis. Borrowser and Lender covenant andarres as foliows:

1. Payment of Principal, interest, Escrow Hems, Prevs ymant Charges, and Late
Charges. Borrower shall pay when due the principai of, and inte/est op, the debt evideneed by the
Note and any prepayment charges and late charges dus vndar the Noted Porrower shall also pay tfunds
for Escrow liems pursuant to Section 3. Payments due under the Mote and ihis Security Instrument
shall be made in U.S, currency. However, if any check or othier instrumens poosivad by Lender as
paymeni under the Nete or this Security Instriment is returned o Lender unpaid Lender may require
that apy or 2l subsequent payments due under the Note arsd this Security Fustraisent b= made in one
or move of the following forms, as seected by Leader: (a) cash; (b money order: (<) cerdfied cheek,
bank check, treasurer's check or cashize's check, provided any such check is drawn-upor andnstitution
whose deposits are insered by & federal agency, instrumentality, or entity; of () Electroniodunds
Teansfer,

Payments are deemed received by Lender when received at the location designated in the Note or

at sueh other location as may be designated by Lender in accordance with the notice provisions in
Section 13, Lender roay return any payvment oy partial payment if the payment or pastial payments ase
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insufficient to bring the Loan current: Lender may accept any payment or partial paymers ing uﬁ'sc'ient
1 bring the Loan current, withont waiver of any rights hereunder or prejudice to its rights fo refuse
such payment or partial payments in the future, bui Lender s not obligated te apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplizd funds. Lender may hold suoh unapplied funds until

Borrower makes payiment to bring the Loan current. If Borrower does nat do so within 4 reasonable

period of thime, Lender shall either apply such funds or return them to Boreower. 1 not apphied earlisr,
such funds will be applizd to the outstanding principal balance nnder the Note imraediately prior

10 foreclosure. No offsst or claim which Borsower might have now or in the fubure against Lender
shall relicve Borrower from making paymenis due under the Note and this Secarity Instrument or

perforining the covenants and agreements secured by this ‘oewrit}f Instrument,

2, Application of Fayments or Proceeds. Except as otherwise described in this Section 2,

all payments auwerted and applied by Lender shall be applied in the following order of pricrity;

{a) intersst due unier the Note, (b} principal due under the Mote; {¢) amaunts due under Section 3,
Such payments shall'os spplied to each Periodic Payment in the order io-which it becare due. &ny
remaining amounts shatlre-applied first to late oharges, sécond to any other amounts die vader this
Security Instrument, and therrio reduce the principal balance of the Note.

If Lender reseives 2 payment fiom Batrower for a delinguent Ferindic Payinent which includes a
sufficient amount to pay any fate chaige due, the payment may be applied 1o the delinguent paviment
and the late charge. 1f more than one Penodic Payment is outstanding, Lender may apply any payment

received from Bomower 10 the repayment of the Periodic Payments if] and to the extent that, each
‘payimien: can be paid in full, To the extent vhatuny excess exists after the payment Is applied 1o the

full payment of cne or more Perlodic Payments, sucly excess may be applied to any late charges due.
Volustary prepayments shall be epplied fivst to anv prepayment e}ﬁaz’ges and then as described in the
Nota,

Any application of payments, insurance proceeds, of Miseciinmeous Proceeds to principal dus under
the Note shall nof extend or pogipone the due date, or change/the amount, of the Perindic Paymeras.

3. Funds for Escrow Hems. Borrower shall pay tn Lenderon thoday Periudis Payments are

due under the Note, until the Mote is paid in full, 8 sum {the "Funds ™) wiprovide for paviment of
ameounts due for: (aytaxes and assessments and cther items which can 2aain priority over this Hecurity

Instyument as 2 Hen or encembrance on the. P*'(:p;rty' {h} leasehold paymenis or ground rents on

the Property, if any; {c) prevalums for any and all insurance required by Lesd e under Section 5;
wnd-(d) Morig L3 insurance premivums, sfdmf. or any sums pavable by Borrower 1o Lender in fiew
of the payment of Mortgage Insurance o winivms in secordance with the provisions 47 Saetion 10,

These ttems are called "Escrow fems. " At origination or at any time during the termofthe Loan,
Lender may requine that Community Association Dues, Fees, and Assessments, if any, becsnrewed
by Borrower, and such dues, fees and assessments shall be an Escrow Hem, Borvowar shale urooptly
iu_m.s_:\. 0 i_.en_des all notices of amounts to be paid under this Section. Borvower shadi pay Leniecthe
s, for Escrow [tenis unless Eender waives Borrower's obligation 1o pay the Funds forany or ali
._,_,(‘gow {remis. Lender may waive Borrower's obligation to pay to Lendér FPunds o any or all Escrow
ltems at any time, Any such waiver may onfy be i writing, In the event of such waiver, Ejzuaxqwr:;
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shalf pay directly, when and wheve payeble, the amounts dee for any Essrow frems for which

nayrent of Funds has been waived by Lander and, if Lender raquires, shall furpish 1o Lender receipts

evidencing such payment within such time period as Lender may require. Borrower's obligation to

make such payments and to provide receipts shall for all purposes be deemed i e a cowenant and

agresment contained In this Security lostrument, as the phrase “covenant and agreement” is used in

Section 9. If Berrower is obligated to psy Escrow Hems directly, pursuant to a waiver, and Borrower
fatls o pay the saount dae for an Escrow Hem, Lender may exercise #s rights under Section 9 and
nay.such amount and Borrower shafl then be obligated under Section 9 to repay to Lender any such

amaunt. Lender o ray revoke the waiver 45 to any ot all Escrow ftema at any time by a notice given in
.accsrdw 2 wr:h ::ac:im;. 15 .md bpon such aevo»at m Bormwel srall pay to Lr'nder aEE } l.!ﬂ(i.:., ans m

Lender may/ atany tirae, collect and hold Punds in an amount {2} cufficient to permit Lender to apply
the Funds at th thne specified under RESPA, and (b} not o exceed the maximum ancunt a lender
can require under wFSPA. Lender shall estimate the amount of Funds due on the basis of current data
And reasonable sstimatesof expenditures of future Facrow ftems or otherwise in accordance with
Applicable Law,

The Fonds shall be held in 20 insthution whose deposits are inyared by a federal agency,
inatrurnentality, or entity (‘im,'az;mg ender, if Lendar is an insfiiution whose deposits are so'insured)
or in any Federal Home Loan Ban’, L ender shalt apply the Funds to pay the Escrow lems no later
than the time specified under RESPA Lénder shall not charge Borrower for holding dnd applying the
Funds, annuatly analyzing the eserdw acoount or verhyfnv thie Ezorow Hems, unléss Lender pays
Borrower interest on the Fands and Apphisdie Law permits Leader to make auch a charge. Lnless an

agreernent is raade in writing or Apphcable Ly rCanives interest to be paid on the Funds, Lendey shall

not be required to pay Bortowsy #ny inferest or warnines on the Funds. Borrower and Lender can agree
in writing, howaver, that iatersst shall be paid on the Funds. Lender shall give to Borrower, without

-chasgs, ad andual accounting of the Punds as reguired Hy RESPA.

1 there is a surplus of Funds held in escrow, as defined under nESPA, Lender shall aceount to
Borrower for the excess funds in accordance with RESPA. f thate 18 g shortage of Funds ?aeid in
eserow, as defined under RESPA, Leonder shall notify Borrower as fequired by RESPA, and Borower
shall pay to Lender the amourt necessary 1o make up the shorlage jo-an Drdanise with RESFA, but

in no more than 12 monthly payments, 1fthers is a deficiency of Funds ke in esciow, as défined
under RESPA, Lender shall notify Borrower a5 tequired by RESPA, an id Boprower shall pay to Lendar
the amount necessary fe make up the deficiency in acordinse with RES) A, Dt e noomore than 12
mopthiy payments.

‘Upan payment in full of all sums secured by this Security Tnstrument, Lender shadl promptly refind

Bosrower any Funds held by Lender.

4, Charges; Lisns, Borrower shall pay ol taxes, assessments, charges, fines, and imposit.ons
attributable to the Proparty which can attain priority over this Security Instrument, easehold povinents

or ground rents 0a the: Progwsy, if any, and Communily Association Dues, Fees, and Assessments, if

any. To the extent that these Htems are Escrow Items, Bovepwer shall pay them in the manner provided

i Section 3.

s:radihe Mtac NS G TRUMENT

s

EESRE RN
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Borrower shall pmmpily discharge any fien which has priority over this Security Instrument unles
Baorrower: (a} agrees in writing 1o the payment of the obligation secured by the hienima mERner.
-%cep\able o Lendsr, but only ao Jong as Boreower §s p2 1?0“:111315; sich agreement; (1) contests the hen
in good falth by, or defends againat enforcement of the lien i, Jegal proceedings which in Lender’s
opinion operate to prevent the enforcernent of the Hen while those proceedings are pending, but.
only until such proceedings are concluded; or (¢} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Seeurity Jostrument, if Lender determines that any
parl of the Property issu bjc.ct 1o 2 lien which can aitain priosity over-this Security Tnstroment, Lender.
may give Borrower a notice identifying the len, Within 10 days of the date on which that notice is
~given, Brivower shall satiafy the Hen or take one or more of the actions a*‘ forth above in this Section
g AR e e S S :

Leader may require Borrowsr t pay a one-time charge for a resf estate tax verification and/or
renorting servive Used by Lender fn connection with this Loan.

5, Property Insuranos, Rorrower shall keep the improvements now existing or hereafter erected
on the Property insured against foss by fire, hazards included within the ferm "extended coverage,”
and any other hazards iaciuding, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall ozsnaintained i the amounts (inctuding deductible leveisy and for

the peripds that Lender requires, What Lender requires puisuant i the preceding sentences c2n
change daring the term o the Loal. The insutance carrier pr owdmg the insurance shall be chosen by
Borrower subject 16 Lender's ubht to sepprove Borrower's choice, which right shall not be exersised
unreasonably. Lender may require Bortowe to pay, in connection with this Loan, either: (a) & one-
time charge for fiood zone deterraivation, oo(lication and tracking services; or (b} = one-time charge
for fload zone determination and certification services and subsequent sharges cach time temappings
or similar changes ocour which reasonably might affest such determination or certification, Borrower
shall also be responsible for the payment of any feel inurased by the Federal Emergency Management
Agency i connection with the review of any flood zmie desermination resuiting fror 4n objestion by
Borrower

If Borrower faife to maintain any of the coverages described abave, Lender may obtuin insurance
coverage, at Lender's nptmn anid Bosrower's gxpenss., Lender is under vo obligation to purchase any
p'w:cuh" type or amount of coverage. Therefore, such coverage shail sover Lender, but might or
might not protect Borrower, Borrower's equity in the Prapmv, ar the cenivote of the Propesty, against
any risk, hazaed or liability and might provide greater or Jesser coverage tan was previowsly in &ﬂ"ee:..
Borrower acknowledges that the cost of the insurance coverage 5o obtained raight szgmimnt]y excaed
the nost of insurance that Borrower could have oblained, Any ".mmmts disbursed by Lender undey
this- Section 5 shall becoms additional debt of Bosrower secured by this Securify ndirur end, These

mounts shall bear interest ai the Note rate from the date of disbursernent zad shall be paye'sle, with
such frterest, upon notice from Lender to Borower yequesting payment.

All insurance policies 1 equi;e& by Lender and renewals of such policies shall be subject 1o Lenua’s
right to disapprove such policies, shall include a standard movigage clavse, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall bave the right ©o hold the policies and
renewal certificates. ¥ Lender tequires, Borrower shall promptly give to Lender all seceipts of paid
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premiums and renewal notices. [ Borrower obiaine any forn of insurance Coverage, not otherwise
equired bv Lender, for da; gge o, OF cieﬂ.iz e non af the Propmm :;u»h szsoim \} a.!l mdu fe g standasd

in the avent of loss, Rerrower shall give prompt notice 1o the ibsurance carrier and Lender. Lender
may make prwf of iuss if not made pmmpiiv by Borrowsr. Unfess Lender and Borrower atherwise
agree in writing, any insurance proceeds, whather or not the unuﬁrlymg insurance was vequived

oy Lender, shall be appi;ed to restoration or repalr of the Property, if the restoration or repair is
economicaily feasible and Lender’s security is not lessened, During such repair and restoration period,
Lender shalf have the right-to hold such insurance proceeds umil Lender has had a0 opportunity fo
'smpect . Paopeﬁy to-ensure the work has been compileted fo Lender's.satisfaction,. pmv:&cd that.
such i inspect lon shatk be undertaken prompty. Lender may disburse proceeds for the repairs and
restoration i a single payment of in & serles of progress payments s the worl is completed, Unless
an agreement i wide in writing ot Applicable Law requires interest to be pad on such insnrance
proceeds, Lender ol not be requived to pay Borrower any intsrest or earings on such proceeds. Fees
for public adjusters, of her third parties, retained by Borrower shall not be paid out of the insurance
proceeds anid shali be tag sole obligation of Borrower. 1 the restoration or repair Is not.economically
feasible or Lender’s security ““mid.be lessened, the insurance procesds shall be apphed to the sums
secured by this Security Instroragat, whether or not then due, with the excess, il any, paid to Bareower,
Such insurance proceeds shall !>c: anpiiod in the order provided for in Seetion 2,

1 Borrowey abandons the Property, Lesder may file, negotinte and sotile any available insurance
glaim and related matters, If Borrower G028 rit responsd within 3¢ days 1o a notice from Lender that
the tnsurance carrier has offered 16 settle wdlows, then Lender may negotiate and settle the olaim,
The 30-day period will hegin when the noticc is givan. In ither event, or if Lender acquires the.
Property dnder Section 22 or-otherwise, Borrower hereby assigns to Lender (a) Boyrower's rights to
any-insurance proceeds in an ameunt not 1o exceed (ne amounts unpald under the Note or this Seourity
nsteuinent, and (b any other of Botrower's rights (other flien the rightto any refund of unearned
premiums paid by Berrower) under all insurance policiescorering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may ute the insurance proceeds either to repair
ot restore the Property oF to pay amounts unpaid under the \_zmc o1 this Security bnstrument, whether
or-hot then due.

8. Oocupancy. Borrower shall ocoupy, establish, and use the Property_as Bosrower's principal
residence within 50 davs after the execotion of this Security Instrument and shiall continus (G aeopy
the Property as Borepwer's prineipal sesidence for at least one year afler the Jate of cocupancy, unleds
Lender atherwise agrees in writing, which consent shall ncd be unreasenably witbheld, orunless
exienuatiog circumstancss exist which are beyend Boirower's cottrol.

7. Preservation, Maintenance and Frotection of the Property; inspections. e awer
ﬁ:?é‘i not destroy, damage or impait the ?rupﬂw. atiow the Pr operty o deteriorate or comma WSt

on the ngu“w Whether or not Boreowet is imd:ng in the Froperty, Boamwez bh i mainta
Property i order to prevent the ?zumﬂy from deteuuatme or dec reaw*g in value due 1o its wnﬁzmn
Undess it is deternined pursuant to Section 5 that repa v ot tesioration is not economicaily feasible,
'Bor,nwe: shai! proimypthy repair the: Property if damaged o avoid further deterioration or damage.
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1f'insurance or condernation proceeds are paid in comection with damags to, or the taking of, the
Property, Borvower shall be responaible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse-proﬁeads for the repairs and restoration

in a single payment or in-g series of progress payments as the work is completed. If the insurance or
condemmation procesds are not sufficient l'epaiz' ot eestore the Peoperty, Borrower is not relieved of
Borrower's obligation for the completion of such repair ot restoration.

Lender or its agent may make reasonable entries apon and inspections of the Prapesty, 113 hag

reasouable cause, Lu*dar may inspect the interior of the a:rzpmwmenh on the Property. Lender shall
give Borrower notice gt the time of or priorto such an interier inspaction g ::ecsiwag such reasonable

e BBUGE  h e e e e e

8. Borrover's Loan Application. Bomower shall be in defauit if, during the Loan application
process, Botrowsy oF any persons or éntities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaceurate information or statements to
Lender (or falled toprovide Lender with material information} in connection with the Loan, Material
representations include; bt are not limited to, representations concaming Borcower's cocnpancy of the
Property as Borrower's zancipal residence,

4, Protection of Lender's biterest in the Property and Rights Under this Sscurity
Inatrument. If {2} Borrower fails 16 perform the covenants and agreeraents contained in this Security
Tasteument, (b) there is 2 fegal proceeding that might significantly atfect Lender's interest-in the
Property and/or righls under this Secusity Instrament {such as a proceeding in bankruptey, probate,

for condemaation or forfeiture, for enforcenieit of a Hen which may attain priority over this Security
Instrumient o io epforee laws or regulations). or (¢} Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonat e o appropriate to protect Lender’s inferest in the
Property and rights under this Security }*;stmmien’;, icinding profecting and/or assessing the value

of the Property, and securing and/or repairing the Prope:ty. Lender's actions can include, but are niot
limited to: {a} paying any sums secwred by a fien which lips prionity over this. Sﬁux-rity Instrusnent; by
appeating iy ooty and (¢} paying reasonable attomeys' (s 20 protect 113 interestin the Property and/
or rights undb: this Security Instrament, including its secured fositinn in a bankrupicy ;‘mcwumg
%murmv tite Property inclides, but is net limited to, entering the Pi aperty 1o make repairs, change
locks, *epi‘m or bourd sp doors and windows, drain water from pipes. ¢1=1~1maie huilding or other
code viniations or dangerous conditions, and have wtilities wrned on or'o®. Alihough Lender may take
action under this Section 9, Lender does not have io do so and is not under 2rvduty or u.,i;g'ﬁmn 0
do 30. It is agreed that Lender incurs no hiability for not taking any or all actions authorized under this
Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debsof Tinreower
secured by this Security Instrurnent, These amounts shall bear interedd at the Note rate fom tie date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower reijuesting
payment,

If this Security Jastrument is ona leasehold, Borrower shall comply with all the provisions of the
lease. I Borrower acguires fee title to the Property, the leasehold and the fee title shall nor marge
unless Lender agrees to the merger in wriling,
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition-of smkmg the
Loan, Borrower shall pay the premiums required to maintain the Muorigage Insuranee in effect. 1,
for any reason, the Mortgage Insurance coverage required by Lender ceases fo be avaiiable from
the mortgage insurer that previously provided such insurance and Borrower was required to make
separarely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantiatly equivalent to the Mortv'\ge Insurance pr—w:ouch i
effect, at g cost substactially equ‘vai;m to the cost 1o Borrower of the Mortgage Insutance previously
in effect, from an alternate mortgage insurer selzcted by Lender If subaiarma!iy eguivaient Moﬁgabe
insurance coverage is not available, Borrower shall continue 0 pay to Lender the amount of the
-geparatyiv-designated- phzvr“:ﬂrts that were dus whenthe insurance coverage ceased o be ineffect
Fender willasce pt, use and retain these payraents as & non-refundable loss reserve in Hewof Martgage
Tnsurance. Sheb foss reserve shall e non-refundable, notwithstanding the fact that the Loan &5
ultimately paic 1n Joll, and Lender shall not be required to pay Borrower any foferest of esebings on
suah lose veserve. Lander canng longer require loss reserve pavments if Mortgage Insurance coverage
{in the amoust and fer the period that Lender requires) provided by an insurer selected by Lender
Mgaif: hacomes availabiefsobtained, and Lender requives separately desighated payments toward the
premiums for Mortgage Inswarse. 1 Lender requited Mortgage Insurance a5 4 condition of making
the boan and Borrower was teiuaed 10 make separatshy designated payments towa i the premivms
for Mortgage Insurance, Rortower snall pay the premivms required to maintein Mortgage Insurence in
effent, or to provide a non-refundavls less reserve, until Lender's requirement for Mortgage Insurance.
ends in aceordance with any writien agroement between Borrower and Lender providing for such
termination or untit termination is required Uy Appiicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Nate,

Mortzage Insurance relmburses Lender {or any sotity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as azresd. Borrower Is not a party to the Morlgage
Insurance.

Morteage insurers evaluate their total risk on ali such insurance in force from tirse to time, and

SRy . .
miay enter into agreements with other parties that share or madily their risk, or reduce fosses. These
agrecments are on terms and condinions that are satisfactory to the imorigage insurer and the other
party {or pam&a) to thess agieements. These agrecments may requile ihe mortgage insursr to make
paymeénts using any sowrce of fiunds that the mortgage insurer may have avpilable (which may inelude
funds obtained frar Mongage Insurance premiums).

Age

A3 a reauht of these agreemien:s, Lenciei, any purchaser of the Note, another insurz, any reinsurer, any
other entity, or any affiliate of any of the tmegai“}. may receive (directly or induectly pamounts that
derive from (or might be characterized as) a portion of Borrower's paymants for Moedgags Tnsurance,
in exchange for sharing or modifying the mortgage insurer’s 1isk, oy mddm:g tpsses. [FSoaroagreement
provides that an affiliate of Lender takes 4 shave of the insures's risk in exchiange for a shareorthe
premiums paid to the insurer, the arangement is often termed | ‘eaptive reinsuranee,” Forther:

(A} Any such agrsements will not affeet the amounts that Borvower bas agreed to pay for
Mcrtgagc Ynsurance, or any other torms of the Loan. Such agreements will not increase the

> '
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ameunt Borrower wilt owe for Mortgage Insarasnce, and they will not entitle Borrewer to any
refund.

{B) Any such agreements will not affect the rights Borrowey has - if any - with respect 1o the
Mmtoage Imsurance snder the Homeowners Protection Act of 1998 or any other law: These
rights may include the right to receive certain disclosares, to reguest und obiain cancelistion of
the Mortgage Insuranse, to have the Mortgage Inserance lerminated aummata»a]h’, mz(iiw 0
receive 8 relund of any Mertgage Insarance premibims that ware mmssmed at the time cf suLh
cancellation or termination.

11 A$$’ ‘rtment of Misceiianaaus Pra&:eeds Forfeiture. All Miscellaneous Proceeds-are

{f the on;x 1y dqzmg,e-.i. such Miscsllaneous Proceads shall be applied o restoration or repair of
the Property, if e restoration of repaif is economically feasible and Lender's security Is nof lessened.
Daring such repai and restoration period, Lender shall Have the +ight to hold such Miscellaneous
Procesds until Lendec bl kad an oppo‘r‘u‘nity'w inspect such Property fo-ensure the work has been
completed to Lender's selsfiction, provided that such inspection shall be undertaken promptly. Lender
may pav for the repsirs and restoration in a single disbursernent or in g series of progress payments as
the wark iz completed. Unlesean agreemc.m 15 madein writing or Anplicable Law requirss intersst to
be paid on sush Miscellaneous Prosceds, Lender shall not be required 1o pay Smwwm any interest or
earnings on such Miscetlaneous Processds, If the restoration or repair is not ceonomically feasible or
Lendet’s security would be lessened, taeviscellaneous Proceeds shall be applied to the sums secured
by this Seeurity Instrument, whether o¢ notibeh due, with the excess, if any, paid to Borrower. Such
Miscetlaneous Procesds shall be apphied inthe order provided for in Section 2.

I the event of a total taking, destraction, of st in value of the Preperty, the Miscellaneous Proceeds
shall be apphed to the sums securad by this Seourity Irstrument, whether or not then due, with the
excess, Hany, paid to Borrower,

in the event of  partial taking, destruction, or loss in valueof the Property in which the faiv market
value of the Property uwnedmei before the partial taking, dessiction, or foss in value is equal to
or greater than the amount of the sums secured by this Security bnscrun ent immediately befors the
partial taking. destruction, ov loss in value, undess Borrower and Leade:r otherwise agres In writing,
the sums secured by this Security Instrurnent shall be redaced by the wrhcunt of the Miscellaneous
Proceeds multipliad by the following fraction: {a} the total amount of the Suprs seoured tmbediately
before the partial aking, destruction, or foss in value divided by (b) the fair market vaite of the.
Pronerty fmmediately before the pariial taking, destruction, or loss in value, Any Salande shall B paid
1o Borrower,

in the event of a partial taking, destruction, or foss in value of the Property in which the'iat market
value of the Property tmmediately before the p.ir‘t?a,i takmp, dc.fnuctlon ov loss in val ue 549058 hart the
ampunt of the sums secmed mfnvd uteiy hm‘me the partial ta&mg destruction, or loss in value ur less
Borrower and Lender otherwise agree in writing, the Miscelianeous Proceeds shall be applied 1 the
sums secwed by ihaﬁ Security n‘stiumwt wheﬂ 2f 07 et the qumw a,r: i'teﬂ (LIP

SRR MAL LMIFCEIG WO TRUMENY

HOE AL ST IO




1817049126 Page: 12 of 23

UNOFFICIAL COPY

Ifthe Property is abandoned by Bosrower, or if, after notice by Lender 1o Bortower that the Opposing
Party {as definsd inthe next seritence} offers to make an award te settle 2 clain for damages, Borrower
fails to respond to Lender within 30 days afer the date the notice §s given, Lender is authorized to
eidiect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or o the
sums secured by this Seowrity Instrument, whether or not then due. "Opposing Party™ means the third
party that owes Rorrower Missellaneous Proceeds or the parly against whom Berrower bas a right of
action in regard to Miscellancous Proceeds.

Borrower shiall be 10 default if any action or pmc&eding, whether civil or eriminal, is begun that, In
Lender's Jndsment could result in forfeiture of the Property or other material impairment of Lander's
interest nhe P;operijy or 'Lg'm uoder this. Security Instrument, Borrower can cure such.a default and,.
if acceleration has oocurred, reinstate as pmvfdad in Section 19, by cavsing the action or procesding
10 be dismissed with 4 ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impatvosnt of Leader's interest in the Property or rights under this Security Instrument. The
nrc‘i,eeds of any avvatd or claim for damages that are attributable to the impairment of Lender's interest
n the Property are heteny assigned and shall be paid to Lender

Al Misvellaneous Pross s that ave not applied to restoration or repair of the Property shall be applied
in the opder provided forin Section 2.

12. Rorrower Not Released; Frrbearance By Lender Nota Waiver. Extension of the

time for payment ot modification of amortization of the swins secured by this Security Ersirunen-
granted by Lender to Borrower or any S1veessor in Juterest of Borrower shall not operate to refease
the lability of Borrower or any Successcis ininterest of Borrower. Lender shail not be reguired fo
eommencs proceedings against any Successcr in Interest of Borrower of to refuse to extend time

for payment or otherwise modify amortization o the sums secured by this Security Instrument by
reason of any demand made by the original Eom, WRIDE any Successors in Intersst of Borower,
Any forbearance by Lender in exercising any right Gririnedy including, without limiation, Lenders
accepiance of payments from third persons, entities of Ziecessors in Interest of Barrower or in
amounts less than the amount then due, shall not be a waiver i o preciude the exercise of any right of
remedy.

13, Joint and Several Liability; Co-signers; Successors ind ﬁsssgns Bound. Borrower
covenants and agrees that Borrower's obligations and fiability shail be Jrint and aewraﬁ Howuws

any Borrower who co-signs this Becurity irstm;mnt but does not execuis e Not-.—:- {a "o bspnu"}
{a)} is co-signing this Secarity Instrument only to morigage, grant and CGnVey e co-Signer's .nteres.
in the Property unider the terms of this Security Ingtruiment; (b is not personally | En:ated to pay the
sums secured by this Security Instrument; and { c}a Meu that Lender and any other Puz GWEL LAt
agree 1o extend, modify, forbear or make aﬂy accmrmucatxons with regard to the teims oEhis Security
fnstrument or the ?\Foie mthom the co-signer's consam.

Subject to the provisions of Section 18, any Succassor in Interest of Botrower who assumes
Borrower's obligations under this Security Instrorpent in writing, and is approved by Lender, suall
obtain all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be
released from Borrower's ebligations and Habiliy under this Security Instmment unless Lender agrees

A o S S
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10 such release in writing. The covenants and agreements of thig Zecurity Instrument shall bind {except

ag provided in Section ’L‘} and benefit the sucoessors and assigns of Landern

14. Loan Charges. Lender may charge Borrower foes for sarvices performed in connection with
Borrower's default, for the purpose of protesting Lender's interest in the Property and rights vader this
Security Instrument, inchuding, but not limited to, attorneys' fees, property inspection and valyation
fees, In regard to any other fées, the absence of express authority in this Secarity Instrumient to charge
g specific fee to Borrower shall aot be construed a8 a pmh;hﬂmn on the charging of such fee. Lender
may ned charge foes that arc f*\presv.iy prohibited by this Security Instament or by Applicable Law,

Iithe 1 4)' A is sub sctton law whsw sefs nmmnmm inan uhai"fes, and that law is ﬁmliy mtﬂrprmed

excu:d tho p@ 'r-itted fimity, then! {a} ::Tt}" such oan chargu shal! be reduc“i bv the amﬁum necessary
to reduce thesin e 1o the permitted limit; and (B) any sums afready colleatﬁj from Borrower which
exceeded petiitt s Himits witl be refanded to Borrower, Lender may choose to make this refund by
reducing the principalewed under the Note or by making a direct payment to Borrower, If g refund
reduces principal, the rédiction will be treated 25 g,a‘tiaf prepayment without any prepayment
charge {whether or not 2 grepayrent chasge is provided for under the Note). Borrower's acoeplance
of eny such refund made by divser vayment to Bonrower wxii_gona‘titu e a waiver of any right of action
Borrower might have arising o of such overcharge,

18. Notices. All notices piven by Ropower or Lender in connection with this Secwrity Instument
must be in writing. Any notice to Boriovienin connsction with this Security Tnstrument shali be
deemed 1o have been given to Borrowes whenmailed by firet class mafl or when actually delivered
1o Borrower's notice address i sent by other neans. Notics to any one Borrower shall constitute
notice to all Borrowers unless =\ppis«,ab§e Law expreashy requires otherwise, The notice address shall
be the Property Address unless Botrower has desigpated a suhatstu,e niice address by notice to
Lender, Borrower shall promptly notify Lender of Bairowar's change of address. 1f Lender specifies
a proceduse for reporting. Borrower's changs of f address, ¢ Borrower shall only report a change of
aﬁdress throwgh that specified pm;,eahne There may be only one designated notive address under this
Security Instrament at any one time. Any notice to Lender shaltbe given by delivering it or by mailing

it by fivst olass mail to Lender's address stated herein vnless Lendel has designated another address
by potice to Borrower, Any notice in connection with fhis Security Insh/ument shall not be deemed to
hava been given 1o Lender until actually received by Lender. I any not oo é'?cguired'bv “his Seourity
Instrument is also required under A; )phcai}ie Law, the Apphicable Law requizament wiil satisfy the
corsesponding reguirement under this Security Enstrument,

15. Governing Law; Severability; Rules of Construction, This Scourity fnstrutent shall be
governed by federal faw and the law of the jurisidiction in whish the Property s focated /Al nghts and
obilgatium arz*tmned in this Security Instrument are subject to any requirements and | m‘mwn\ of
Applicable Law. Appiicabls Law sr_u-ﬁ_s,ht explieitly or implicitly aliow the parties to agree by conitac

o it might be silent, but such silence shall not be construad 4s 2 prohibiition against agreement vy
coniract, In the event that any provision or clause of this Secuity Instrument of the Note confiicts with
Applicable Law, such conflict xraﬂ not affect other pmwsmns of this Security fnstrument or the Note
which can be given effect without the umﬁaw g provision,

aleF arTe M S INEORN NS TRUAENT
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As psed in this Security Instrament: {3} words of the masculing gender shall meéan and inchude
corresponding neuter words or words.of the feminine gender; (b} words in the singular shall mean and
incfude the plural and vice versa; and {c} the word "may” gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrugment,

18. Transfer of the Properly or 2 Beneficial Interest in Borrower. As nsed in this Section

18, "Interest in the Property” means any legal or beneficial inferest in the Property, including, but not.
Fimited to; those heneficial nterests transferred in a bond for deed, contract for deed, instaliment salss:
santrac orescrow aproament, the intent of which Isthe transter of title by Borrower at 4 flitire date 1o
a purchasel.

if all or any past of the Propety or any Intevest in the Property is sold or transferved {or If Borrowey 1.
not @ natural personaad a bebeficial interest in Borower s sold or transterred) without Lender's prior
written consent, Lender “ay require immediate paymend in full of all sums secured by this Seourity
Tnstrument. However, 1his option shall not he exercised by Lender if sueh exercise i¢ prohibited by
Apphicable Law

1f Lender exersises this aption, Lender shall zive Borrower notive of acceleration, The notice shall
provide a period of not less than 3C days from the dats the notice is given in dcoordance with Section
15 within which Borrower must pry ol soms secured by this Sedurity Instrament. 3 Borrower fails 10
pay these sums priorio the expiration of Hus pericd, Lender may fnvoke any remedies permitted by
this Security Instrument without further notes-or deand on Borrower,

19. Borrowet's Right to Reinstate After A ceizration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemenio s Security Instrurnent discontinued at any time
prior to the sartiest of: (2} five days before sale of the Property pursuant to Section 22 of this Security
Fastrumend; (b)) such other period as Appiicable Law nugntspecify for the termination of Borrower's
right to reinstate; or {¢) entry of a judgroent enforcing this Security Instrument. Those conditions

ate that Borrowar: {a) pays Lenader all sums which then would 2¢ due under this Security Instrument
and the Note ag if so &CC@E“]E(EOH had oceurred; (b} cures any defauitofan ¥ other cc‘venﬁn‘fﬂ oy
agreemiants; (¢} pays all expenses incurred in enforeing this Secwrity-Jpstrument, including, but

not Himited to, reqsonable atiome ys' fees, pamaﬁ ty mspeution and valuaiion fees, and other fees
incurred for the purpose of protecting FLender's intersst in the Pr@pe:’w ang riznis pyder this Security
tnatrument; and {d) takes such action as Lender may reasonably requive fo asturethat Lender's lnterest
in the 'Propeﬂy and rights ender this Sscurity Instrument, and Borrower's obligatian fo.nay the swms
secured by this Security Instrumsat, shall continue unchanged unless as otherwise plovided under
Applicable Law, Lender may requice that Botrower pay such reinsizierent sums and eXrenses in one
or more-of the following formms, as selected by Lender: («).cash; {b) money arder; (¢} cartitiod check,
ank check, treasurer's check or cashier's check, provided any such check Is drawn upon annsiftution
whise deposits are insured by a fedesal agency, instrumentality or entity; or (d) Electronie Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective ag if no acceleration had occurred, However, this right 10 reinstate shali not
apply tn the case of acoeleration under Seetion 8.

e Msa/Srad M LINECIN DT AT

andndied Leswias




1817049126 Page: 15 of 23

UNOFFICIAL COPY

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nete or a partial
infterest in the Nete (together with this Secarity Insir umsnt} can be sold ong or more thmes without
priot notice 1o Borrower. A sele might reseli in a change in the entity (koown as the "Loan Servieer“}
that collects Periodie Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Tnstr ument, and Appiicable Law,
There also might be one or more changes of the Loan Servicer unrelaied to a sale of the Note, [f there
is a change of the Loan Servicer, Borrower will be given wiliten nintice of the change which will staie
the name and address of the new Loan Servicer, the address to whu“ m}mc.mﬁ shm,ld be miade and
any gther information RESTA reqmre\ fu connestion with a notice of transier of setv vicing. It the Note

is:50id 20 thereafter the Loan is serviced by:a Loan Servicer.other than the purchaser of the Newe,the. . ... .

miortgage losy servicing s obdigations o Borrower will remain with the Loan Servicer or be transferred
to a successer Doan Serviver and are not adgsumed by the Note purchaser unless otherwise provided by
the Note purchrsen

‘Neither Borfower pov Londer may commence, join, oF be joined to any judicial action (as either an
individual litigant or the riember of a class) that arises from the other party’s actions pursuant to {his
Security Instroment or*hal alleges that the other party has breachad any provision of, or any duly
owed by reason of, this Sseraip Instrument, until such Borvower or Lender has potified the other
‘marty (with such notice given in/comelance with the requirsments of Section |3} of such al-lagt;d
‘breach and afforded the other party harsto 3 reasonable period after fhe giving of such notice 1o take
corrective action. If Applicabls Law provides & time period which must elapse before certain action
can be taken, that fime period will be dceined to be reastnable for purposes of this paragraph. The
notice of aceelsration and opportunity to Cart given to Borrower pusseast to Section 22 and the notice
wf accsleration given 1o Borrower pursiant o Sesion 18 shall b desmed fo satisfy the notice and
opporiunily to take corrective dction privisions of thi Seetioh 20,

24, Hazardous Substances. As used in this Seciion 21 {3} "Hazardous Substances” are those
substances defined as toxic or hazardous substances, politants, or wastes by Environmental
Law and the fo]iowmg substances: gasoline, kerosene, other fgmimable or toxie petrolentn

provdusts, wyic pesticides and hublmdes volatile sobvents, mais rﬂs containing asbestos or
formaldehvde, and radioactive mfuerzals, (& "Environmental Law? méns federal laws and faws of
the jurisdiction where the Properly is located thai relate to health, safety or environmental protestion;
(¢} "Eavironmental Cleanup® includes any response action, remedial adtion. of reroval astion, 45
defined in Environmental Law; and {d) an "Envirenmental Condition” meanya condition that can
cause, contribute o, or otherwise igger an Enviroamental Cleanup.

Barrower shall not cauge or permit the presence, use, disposal, siora age, of release ol any Hazardous
Substances, ot threaten te elease any Hazardous Substances, on or in the Ps Fopesty. Bopraver shall
siod do, nor allow anyone else o do, anything affecting the i"mperw fa} ihiat | s in moiad 05 Ay
Environmental Law, {h) which creates an Environmen tal Condi ition, or (»} which, due 1o the pi FRERCE,
use, or release of w Hazaidnus Subsiance, craaies 3 0 ndmun r‘":xt adverseiy aﬁects the vaine 0 e
Fmpe:“}f The pr %edmg two sentences shall oot ap; )iy to the presence. use, of stor age on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropiiate to normal
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residential uses and to maintenance of the Property {including, but not limited to, hazardous substances
in consuiner produsts).

Borrower shall promptly give Lender written notice of {3} any investigation, claim, demand, lawsait
or other action by any governmental oy regulatory agency or private party involving the Property and
any Hazardous Substance or Environroenial Law of which Borrower has actual knowledge, (b) any
Environmental Condition, ineluding but not limited to, any spilling, leaking, discharge, release ot
threat of reEease of any Hazardous Substance, and {¢) any condition caused by the presence, use of
release of 3 Hazardous Substance which adversely affects the value of the Ploperty If Borrower learns,
or is =wtaﬁed by any governmental or segulatory autharity, or any private party, that ary reraoval or

- other reriediation of any Hazardous Substance atfecting the Propu ty i necessary, Borrower shall
promptly 2’2 all necessary reme Jint actions in accordance with Environmental Law. Nothing he:ﬂ:r
shall oreate tny obligation on Lender foi an Environmental Cleanup.

Non-tniforn: Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Keriedies. Lender shall give notice fo Bervower prier to seceleration
following Borrower's brexeh of any covenant or agreement in this Security Instrument (but rot
prior to acceleration under Scetion 18 unless Applicabls Law provides otherwise). The notice
shall specify: (a) the defanliy by the sction reguired to cure the defanit; (¢) a date, not less than
30 davs from the dute the notice ’< given to Borrewen, by which the default must be cured; and
{d) that failure to cure éhe defauki nn or befere the date specified in the notice may reself in
acceleration of the sums secured by this Seeurity Instrument, foreciosure by judicial proceeding
and sale of the Property. The netice shalt further inform Borrower of the right to reinstate after
acceleration and the right to assertin the [ireciosuve procesding the non-existence of a default
or any other defense of Bﬁrmwar to seeeleration .o nd foreclosure, I the defauli is not cured os
or before the date specified in the notice, Lender 40ts option may require immediaie payment i in
fall of afl sums secuved by this Security Instrumeic wilhout further demand and may foreciose
this Security Enstrument by judicial pmgetdmg Lenued shall be entitled to collect all expenses
incurred in pursaing the remedies provided s this Section 72, including, but not Bmited to,
reasonable attorreys’ fees and zoats of title evidence.

23. Release, Upon paymant of all guma sceured by this Seeurity Instrpinent, Lender shall release this
Security Instrument. Boreower shall pay any recordation costs. Leader roay charge Borrower a foe for
releasing this Security Instrument, but only ifthe fee is paid to athivd puty for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, in accordance with illinois law, the Borrower hereoy releases and
waives all rights under and by virtue of the Hlinols homestead exemption laws.

2%. Placement of Collateral Protection Insurance. Unless Borrower provides Lendes with
evidence of the insurance coverage required by Borrower's agreement with Eender, Lender hay
purchase insurance at Borrower's expense to protect Lender's interests m Borrowsr's colisteral This
insurance may, but need not, protect Barrower's interssts, The coverage that Lender puret hases may
not pay any ¢labm that Borrower mmakes o1 any ¢laim that is made agaisst Bo: rower in connection with
ihe coflateral. Borrower may later cancel any insurance purchased by Lender, bt only after providing
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Lender with evidence that Borrower has obtained insorance as required by Borrower's and Lender's

sgreement, if Lender purchases insurance for the collateral, Berrower will be 3”spons‘bie for the costa

of that insurance, including interest and any oiher charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total owtstanding balance or obligation. The

costs of the insurance may be more than the vost of insurance Borrowsr may be able to obtain on its.
W,

BY SIGONING BELOW, Borrower aocepls and agrees to the terms and sovenants contained in this
x;cus ity Tnstrument ,md b emy Ri de* r‘xerute'i bv Botrower and racarc&d with it

Bormwe.r

e kg{.-’{;{

Seal

Ackaowledgment

State of Hiinots

Ccsuntv;ef‘ Lj-akt

...by B Seott

ROV A, A

 PAUL FOXMAN H

. Notary Peblic, Strieof Hinois

By : Em:er 02020
MWW
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Acknowledgment

State of Hiinois

County of Lake /f.., .

This mc:trument \x__-' <‘ackn0wiedbac. pafore me ont .. fé':/(/ : /£ by Selima

i’ﬁ?&s (L é‘@ﬁ-i»ﬁw

TP Nomsed i / '

My COMURISSION €2.pIres)

Loan Crigination Organization BMO Harrls Bank NoAL
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Loan Originator: Steve Kaphingst

NMLS 1D: 401052 NMLS I 285185
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File No : 18590584-ARL

EXHIBIT A

The iand is sm xated in the Caunty uf Cook State of !!!mms as foliows

PARCEL 1:

LOT 1IN WERTHEMER'S SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NORTHEAST
1/4 OF SECTION 20 TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES O COOK COUNTY, ILLINOIS ONMAY 17, 1981 AS DOCUMENT
NUMBER 1978268, IN CODLUOUNTY, ILLINGIS,

PARCEL Z:

EASEMENT FOR INGRESS, EGRESS AMD UTILITIES FOR THE BENEFIT OF PARCEL 1 OVER
THE SCUTH 25 FEET OF LOT 2 IN WERTHEIMER'S SUBDIVISION AFORESAID, SAID EASEMENT
BEING A PRIVATE RIGHT OF WAY KNGV NAS LARRABEE LANE, IN COOK COUNTY, ILLINOIS.

PARCEL &

EASEMENT FOR INGRESS, EGRESS AND UTILTIES FOR THE BENEFIT OF PARCEL 1 OVER
THE SOUTH 20 FEET OF AFORESAID LARRABEE LANE AS GRANTED 8Y INSTRUMENTS
RECORDED AS DOCUMENTS 813786 AND 888977, TOLFTHER WITH THE RIGHT TO TRE
LIKEWISE USE OF THAT PART OF SAID LARRABEE LANE FALLING IN THE NORTH 5 FEET OF
THE SCUTH 25 FEET THERECF COVERED BY THE EXISTINGIMPROVED PORTIONS THERECF
(EXCEPTING THAT PART THEREOF FALLING IN PARCEL 1 AFCRESAID), IN COOK COUNTY,
HLINGIS.

Compmuoniy Known As: 1300 Larrabee Ln., Northbrook, 11 80062

Paroel ideniification Number; 04-10-205-053-0000

ATA NATIONAL TITLE GROUP, LLC
2340 8. Ariington Heights Rd., Suile 203
Arfington Heighis, 1L 60005
Ph:(847) 952-0983 Fax:(847) 952-3806
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Adjustable Rate Rider
{1-Year LIBOR Index - Rate Caps}
{Assumable after Initial Period}

THIS ADJUSTABLE RATE RIDER is made this 15th day of June, 2013, and is incorporated into and shall
be d-eemeri 1 ati‘end and vupplunem the Mortgage, Desd of Trust, or Security Deed (the ”Sé!(‘w‘.‘{}
Tistrupais 7y of the'same date given by the undersigned (the “Borrower: ;to secire the Borrawer's
Adjustable wate Note (ihe “Note "y io BMO Harris Bank N.A. {the "Lender ") of the same date

and covering the property deseribed in the Sesuri ity Instrument and focated att 1306 Larrabee Ln s
I\Jur.a‘}:rrmi.° 66067 {Property Address],

THE NOTE COFTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATL AND THE MONTHLY PAYMENT. THE NOTE LIMITS

THE AMOUNT YHE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CBANGE AT ANY OME TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUST PAY.

Additional Covenants. In additen o the covenants and agresments made in the Security
Instrument, Borrower and Leader furtnal covenant and agree as follows:

A, Interest Rate and Monthly Paymenc Changes. The Note provides for an initial interest tals
5 3,875%. The Note provideés for changes in the inlurest rade and the monihly payments as follows,

4, intarest Rate and Monthly Payment Changes.,

{A} Change Dates. The interest vate 1will pay may chenge on the Birst day of July, 2028, and
razy change on that day every 12th month thereafier, Buiniiate on which my intersst rate could
change 1§ called & “Chang o Date.”

{B} The Index. Beginning with the first Change Date, my. intcrest yate will be based on an Index,
The “Index” is the engeyear Lo*idon nterbank Oﬁf:'ed Rate { CLLEORY which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposive inthe London market, as
published in The Wall Streer Jowrnal. The most recent Index valus avatlaliv as of the date 45 days
before each Change Date is catled the "Corrent Index, " provided that if the Ctrrent Index is Jess
than zero, then the Current Index will be deemed fo be zero for purposes of Cateulziing my interest
rate.

If the Index is no longer available, the Mote Holder will choose @ new index which is baeed upon
comparzhle information. The Mote Holder will glve me notice ofthis choice,
{C} Calculation of Changes. Before sach Change Date, the Note Holder will caloulate ruy

new interest pate by adding two and one-quarier percentage point(s) (2.25% (the "Margin ") 10 the
Current fndex, The Note Holder will then round the result of this addition 1o the nearest one-eighth

LR Indedd Anmamaie At

Frages el Sanvines BRI BN TERAEY
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of one percentage point {ﬁ 125%}. Subject to the limits stated in Bection 4D} below. this rounded
amount will be my new interest rate uotif the next Change Date.

The Note Holder will then determine the amount of the monthly payviment that would b2 sufficient
to repay the unpaid pi'incipa‘ that § am expected to ows at the Change Date in full on the maturity
date at my new interest rate in substantially equal payrments, The result of this calculation will be
the new aycunt of my monthly payment.

{0} Limits on Interest Rate Changas. The interest rate [ am required o pay at the tirst Changs
Date will not be greater than 5.875% or less than 2.25%. Thereafter, my interest rate will never be.
inores ,'*ci or decroased on any smg,ie C hang,e Diate bv Bere, than two perne;:tche puu t{\l {2% u} f T

greg ter hen 8.875% or less than the Mar;:,m.

{Ey Effectve Date of Changes, My sew interest rate will becnme offective on each Change
Date. [ will pay &2 amount of my new monghly payinent beginning on the first menthly payment
date after the Chaage Date unti] the amount of my monthly payment changes again.

{F} Notice of Changes. The Note Holder wiil defiver or mail to e a notice of any changes in
imy interest rate and the anclptof my monthly payment before the effective date of any uhd[‘l‘»’ﬂ
The notice will include information required by law to be given lo me and also the tithe and
telephone nutber of a petson v he vill suswer any question T may have regarding the notice,

Transfer of the Property or a Reificial infarest in Borrower,

1. UntH Boreower's inttial interest rate chiges under the terms stated in Section A above, Uniform
Covenant 18 of the Security Instrument shall fie in effect as follows:

Transfer of the Property or a Beneflcia’ mterest in Borrower. As used in

this Section- 18, “Mterest in the Property” means any legal or beneficial interest in the
Property, ineluding, but not limited to, those beneusial interests transferred 1 a bond
for deed, contract for deed, installment sales contract e eserow agresment, the isteni of
which i the transfer of titie by Borrower at a future dot2 1o a purchaser.

1 all or any part of the Property or any Interest in the Propeity is 5ol or transferred
{or if Borrower is not a natural person and & beneficial iaterest ip Bomower s sold or
tmnsfer;’ed} without Lender's prior wiittes eonsent, Londer may reguireimmediate
payment in full ofall sums secured by this Seeurity Instrument, Howe er, this option
shali not be exercised by Lender if such exercise is prohibited by Appimb“ Law.

If Lender exercises this opion, Lender shall give Berrower notice of aceelera ion, The
notice shall provide o period of not less thao 30-days from the date the setice s gvetin
spcordance with Section 1§ within which Borrower must pay all sums secured by (i

sourity Instrument. I Borrgwer fails to pay these sums prior to the sxpiration of this
period, Lender may invoke any remedies permtted by this Secunty instrumant without
further notice or demand on Borrower,
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2. After Borrower's initial imterest rate changes undey ihe_terrm stated in Section A above, Uniform
Covenant 18 of the Security Instrument degeribed in Section B1 above shali then cease to bein
effect, and the provisions of Uniform Coverant 18 of the Security Instrument phali be amended to
read as follows;

Transfer of the Property or a Beneficial Interest in Borrowar. As used in

thig Section 18, “Tuterest in the Property” means any legal o1 beneficial inderest in the
Property, ncluding, but not limited to, those beneficial interasts transferred in a bend.
for deed, contract for deed, installment sales contract or esorow agreement, the intent of
which is the transfer of title by Borrower at fiars d.m: 10 & pusci aser.

i all oy any part of the Property ot any Emc;est inthe Propetty is Roid or fan aferred
{ar i Borower v not 3 .mturai persan and 4 beneficial intevest in Borower s sold or
wansferrod) without Lender's prior written consent, Lender may require immediate
payment n Lol of all sums seeured by this Security Instrument. Flowevey, this aptien
shali not be excreiied by Lender if such exercise is probibited by Applicable Law. Lendey
also shall not exoross this option if {2} Borrower causes to be submitted to Lender
miformnation required b,’ ! ender to evaluate the intended transferee a3 if a new foan were
being made to the transferce; and (b) Lender reasonably ¢ determines that Lender's securily:
will not be impaired by the {nanassumption and that the risk of a breach of any covenaat
or agreement in this Secerily Insfrument is acceptable 2o Lender.

To the extent permiited by Apglicebio Law, Lender may charge a reasonable fee as

a condition to Lender's consent to the [oah assumption. Lender may aléo reguire the
transferee to sigh an assumption agresmentiiat is acdeptable to Lender and that abligates
the transfarse to Keep all the promises ané agresnmerts made in the Note and in this
Security Instroment. Borrowae will contiime (o Fe obligated under the Nete and this
Security Instrument unless Lendér releases Borihwir in writing.

if Lender exercises the aption to require smmediaie payment in full, Lender shall give
Borrower notice of acceleration. The notise shall provids« period of not less thas 30
days Trom the date the notice is given in sccordance with Seltion 15 within which
Barrower must pay all sums secured by this Security Instrument 1l Borrower fails to
pay these sams prior to the expiration of this period, Lender may invoke any rerasdies
permitted by this Security Instrument without fusther notice or deman on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this.
Adjusiable Rate R,s_dex.

Rorrowery

gl

ear G IMGK LAsin e s T Pl faane Pl i
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Selma A Hargadon




