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MORTGAGE

FIlRST AMERICAN TiTLE MIN 101096800000065163

FILE# 292083 -

DEFINITIONS

Words used in multiple sections of this document are-uridned below and otber words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding <0 asage of words used in this document are
~ dlso provided in Section 16.

(A} "Security Instrument” means this document, which is dated May 252018 .
together with all Riders to this document,

(B) “Borrower” is )

JASON SMITH AND VALERIE SMITH, HUSBAND AND WIFE, AS TENANTS BY THE
ENTIRETY '

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a pominee for Lender and Lender’s successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.
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(D} "Lender” is
HOMETRUST MORTGAGE CORPORATION

 Lender is a CORPORATION
organized aod existing under the laws of THE STATE OF ILLINOIS

Lender’s address is 1475 E. WOODFIELD ROAD, SUITE 110
SCHAUMBURG, ILLINOIS 60173

(E) "Note" means the promissory note signed by Borrower and dated May 25, 2018
The Note states that Borrower owes Lender Two Hundred Seventy Thousand and No/100—

Dollars
{US.§ 270,000.00 ) plus interest. Botrower has promised to pay this debt in regular Periodic
Payments @ to pay the debt in full not later than June 1, 2048 .
(F) *Property* means the property that is described below under the heading "Transfer of Rights in the
Property.” ) :
(G} *Loan” meis 'he debt evidenced by the Note, plus interest, any prepayment charges and late charges
gue under the Note2vd all sums due under this Security Instrument. plus interest.
(H) "Riders” means 2l Fiders to this Security Instiument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider E Condominium Rider [ ] Second Home Rider
Balloon Rider | lanned Unit Development Rider [ 1-4 Family Rider
[_J VA Rider [ Biweekly Payment Rider L} Other(s) [specify}

(M ~Applicable Law® means all controltizy —applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that Lave the effect of law) as well as al! applicable final,
non-gppeatable judicial opinions.

(J) "Community Association Dues, Fees, and Assesciocnts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property Ly a condominiume association, homeowiers
association or similar organization.

() "Electronic Funds Transfer” means any transfer of funie. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throrgn an electromic terminal, telephonic
instrument, conmputer, or magnetic tape so as 1o order, instruct, or anthozize a financial institution to debit
or credit an account. Such term includes, but is not Limited to, pointufsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, ‘ars automated clearinghouse

transfers,
(L) "Escrow Items* means those items that are described in Section 3,

(M) "Miscetlaneous Proceeds® means any compensation, settlement, award of damaes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described. in destion 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or sy part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrcpresentations of, or ommissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and imerest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Jnscrument, *RESPA” refers to all requirements and testrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a “federally related roortgage
loan" under RESPA. '

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT WITH M
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(Q) *Successor in Interest of Borrower® maans any party that has taken title to the Property, whether or
not that party has assurned Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures 10 Lender: (f) the sepayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bomower’s covenants and agreements amder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
corvey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described propemy locawd in the
COUNTY . {Type of Recording Juriadiction)
of coov; [Name of Recording Jurisdiction):

SEE ATTACHED EXHIBIT "A"

Parcel ID Number: 07-05-205-021-0000 which currently has the address of
1295 MAYFIELD LN {Street)
HOFFMAN ESTATES [Fary]: Ilinois 60169 [Zip Code]

(“Property Address”):

TOGETHER WITH all the improvements now or hereafter eiicred on the property, and all
easements, appurtenances. and fixturcs now or hereafter a part of the prycidy. Al replacements and
additions shall also be covered by this Security Instrument, All of the foregoiny is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MiZQS kolds only legat title
ta the interests granted by Borrower in this Security Instrurvent, but. if necessary tv corgply with law ot
custom, MERS (as nominee for Lender and Lender’s successors ad assigns) has the ngbt; o exercise any
or all of those interests, including. but pot limited to, the right to foreclose and sell the Prunarty; and to
take any action required of Lender including, but mot limited to, releasing and canceling thse Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage. grant and convey the Property and that the Property is uneacumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umifornu covenants for pational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real

prope{glIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iterns

HENDIS - Single Famity - Fannia Mee/freddla Mas UNIFORM INSTRUMENT WITH MER
%-GA(IL) 113021.00 Poge 3 0f 15 Initiats: Form 3014 1101
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pursuzd to Section 3. Payments due under the Note and this Security Instrument shall be made 1n U.S.
currericy. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrurnent is returzed to Lender unpaid, Lender may require that any or all subsequent payroents
due under the Note and this Security Jnstmiment be made in one or more of the following foms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’'s check or
cashier’s check, provided any such check js drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deerned received by Lender when received at the location designated in the Note or at
such other location a5 may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cwITers, svithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in ‘e future, but Lender is not obligated to apply such payments 2t the time such payments are
accepted. If 7aci Periodic Payment is applied as of its scheduled duc date, them Lender need not pay
interest on unap;tied funds. Lender may hold such enapplied funds until Borrower makes payiment to bring
the Loan current. I7 Rorrower does not do 50 within a seasonable period of time, Lender shall cither apply
such funds or return tiep: o Borrower. If not applied earlier, such funds wilt be applied to the outstanding
principal balance under te-Note immediately prior to foreclosure. No offset or claim which Bormrower
might have now or in the forire against Lender shall relieve Borrower from rmaking payments due under
the Note and this Security Insizurent or performing the covenants and sgreements secured by this Security
Instrument.

2. Application of Payments w rioceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender siall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unoer ke Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the srler in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal baance of the Note. .

If Lender receives a payment from Borrower for 2 d:linguent Periodic Payment which includes a
sufficient amount to pay any late charge dus, the payment riey be applied to the dekaquent payment and
the late charge. If more than one Periodic Payment is outstandipz; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that. each payment can be
paid in full. To the extent that any excess exists afier the payment is appiied to the fult payment of ooe or
more Periodic Payments. such excess may be applied to any late charges dce. Voluntary prepayments shall
be appliest first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pepordic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Perialic Y'avments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") fo provide for payme-t 7.2 erounts due
for: (a) taxes and assessments and other itens which can attain priority over this Secarity Irsuument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propenty <t any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage losurance
premiums, ¥f any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premviums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may requice that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmients shall be an Escrow Jtem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Esctow Items at any time. Any such waiver may ouly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannia Mas/Freddie Mac UNIFORM INSTRUMENT WITH ME
@-GA(IL) 1130200 Pege & of 16 Iniziahy: Form 3014 1/01



1817006188 Page: 6 of 17

UNOFFICIAL COPY

due for any Escrow lems for which payment of Funds has been waived by Lender and, if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bomrower’s obligation to make such paymeats and to provide reccipis shall for all purposes be deened to
be a covenant and agreement contained in this Security Instowment, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant {0 a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Bosrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.
. Lenfei may, at any time, collect and hold Fuads in an amount (a) sufficient to permit L ender to apply
the Funds at the time specified ander RESPA, and (b) not to exceed the maximum amount & lender can
require under RiISPA. Lender shal) estimate the amount of Funds due on the basis of current data and
reasonable estimate’ of expenditures of future Escrow Hems or otherwise in accordance with Applicable
Law.

The Funds shali b: held in an institution whose deposits are imsured by a federal agenmcy,
instrementality, or entity /inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lzndes shalt apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, anmally
analyzing the escrow account, or verfyiag the Escrow Jterus, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendex to make such a charge. Unless an agreement is made i writing
or Applicable Law requires interest to be paic’ on the Funds, Lender shall not be required to pay Bomower
any interest or eamnings on the Funds, Borme<r and Ledet can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to soirower, without charge, an annual accounting of the
Fumds as required by RESPA.,

If there is a surplus of Funds held in escrow, 2s defined under RESPA. Lender shall accouat to
Borrower for the excess funds in accordance with RESFA. 17 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as raied by RESPA, and Borrower shall pay t0
Lender the amount necessary to make up the shortage in accord2ice with RESPA, but in 1o more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as d»fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendar the amount necessary (0 make
up the deficiency in accordance with RESPA, but in no more than 12 monti.d - paymeats.

Upon payment in full of all sums secured by this Security Instrunien, 2. sndr shalt promptly refucd
to Borrower any Funds held by Lender. _

4. Charges; Liens, Bomower shall pay all taxes. assessmemts, charges. firss, and impositions
attributable to the Property which can attain priority over this Security Instrument, t2aseiacid payments of
ground rents on the Praperty, if any, and Community Association Dues, Fees, and Assesaproots, if any. To
the extent that these itemns are Escrow Fems, Borrower shall pay them ia the manner provided 1m Section 3.

Bomrower shall promptly dischasge any lien which has priotity over this Security Instruratrt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so fong as Borower is performing such agreement; (b) contests the lien in good faith
by. ot defends against enforcement of the lien in, legal proceediags which jo Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Secusity Instrument. Tf Lender determines that any part of the Property is subject to a Jien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ALINOIS - Single Family - Fannie Mac/reddie Mac UNIFORM INSTRUMENT WITH M
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lien. Within 10 days of the date on which that notice is given, Bormower shall satisfy the lien or take ope ot
mose of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Ensurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the terrn “extended coverage,” and any
other hazards including, but not Jimited to, earthquakes and floods, for which Lender requites insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding semtences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to Zisapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may
require Borzower to pay, in connection with this Loan, cither: (a) a ome-time charge for flood zone
determinatior, c3riification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior se-vices and subsequent charges each time remappings or similar changes occur which
reasonably might :afe:t such determination or certification. Borrower shall also be responsible for the
payment of any fees imnposed by the Federal Emergency Management Agency in connection witk the
review of any flood zone retcrmination resulting from an objection by Borrower.

If Borrower fails 1o mzintoin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ari Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge, Therefore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Propexty, against any sisk,
hazard or liability and might provide greuter oc lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance (Gverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any anounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Sscurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sizif be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals o such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard wi rigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shali have the rigit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly pive to Lende: 2! receipts of paid premiums and
renewal notices. If Borrower obtains any form of imserance coverage, it ctherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier-acd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bonowe: 2therwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requires by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaily Iasibie and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have we right to
hold such insurance proceeds until Lender has bad an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreemnent is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Leader’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrumeat, whether or not thep due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac URFORM INSTRUMENT WITH
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Leader may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to sestle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property umder
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomowet’s rights to any insuramce
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Bormower's rights (other than the right to any refund of unearned premiums paid by
Borrower) uader all insurance policies covering the Property, insofar as such rights are applicable to the
coverage %i'the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amoun:s unpaid under the Note or this Security lostrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, ¢stablish, and use the Property as Borrower's principal
residence within U days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in vwritiag, which coosent shatl mot be unrcasomably withheld, or unless extenuating
circumstances exist which a#c beyond Borrower’s control.

7. Preservation, Maintznance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie rroperty, allow the Property w deleriorate or commit waste on the
Property. Whether or not Borrowe: is iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dctziiorating or decreasing in value due to its condition. Unless it is
determined pursuant 1o Section 5 that teraiz or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged *:-avoid further deterioration or damage. 1f insurance or
condemnation procesds are paid in connection wii damage {0, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prorerty ouly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairt ord restoration in a single payment or in a series of -
progress payments as the work is completed. {f the insuratn2 or condemnation proceeds are not sufficient
{o repair or restore the Property, Borrower is not relieved of Fomower’s ohligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspsctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the iruprovements on the Property. Lender shali give
Borrower notice at the time of or prior to such an interior inspection spedilyirg such reasonable cause.

8, Borrower’s Loan Application. Borrower shall be in defaolt ir, <vring the Loan application
process, Borrower or any persoms or entities acting at the direction of Borrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatios or statements to Lender
(or failed to provide Lender with material information) in comnection with the loan. Material
representations include, but are not limited to, representations conceming Borrower s oc.apancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Righis Under this Security Instiuinent. If
(a) Borrower fuils to petfonin the covenants and agreements contained in this Security Instrument, (b) there
is a Jegal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Secarity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a tien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriste to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and secering and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any surns secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {¢) paving reasonable

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MER
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attorneys’ fees to protect its interest in the Property and/or rights under this Security [nstrumen, including
its secured position in a bankruptcy proceeding. Securing the Property includes. but is uot limited to,
entering the Property to make repairs, chahge locks. replace or board up doors and windows, drain water
from pipes, etiminate building or other code violations or dangerous conditions. and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not wking any or al

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice froin Lender to Borrower requesting

payment.
If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. Jf Toirower acquires fee title to the Propesty, the leaschold and the fee title shall not merge unless
Lender agree= to the merger in writing.

16. Mor:guge Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shali puy the premiums required to maintain the Mortgage Insurance in effect. . for any reason,
the Mortgage Insuimice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided-sri insurance and Borrower was required to make sepagately designated payments
toward the premiums ‘or Morgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bamower of the Mortgage Insurance previously in effect, from an aMternate
mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
available. Borrower shall contioug 10 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ueased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescivo in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thai tne Loan js ultimately paid in full, and Lender sball not be
required to pay Borrower any interest or earnings om such loss reserve. Lender can no jonger require loss
reserve payments if Mortgage Insurance coverag(: (in the arount and for the period that Lender requires}
provided by an insurer selected by Lender agait hecomes available. is obtained, and Lender reguires
separately designated payments toward the premiums forMortgage Insurance. Jf Lender required Mortgage
Insurance as a condition of making the Loan and Borsowsi was required to make separately designated
payments toward the premiums for Mortgage Insurance, Eoriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noj-refundable loss reserve, umtil Lender’s
requirerent for Morigage Insurance ends in accordance with any wrinien agrecment between Borrower and
Lender providing for such termination or until termination is required by’ Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providod in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases iz Note} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is‘cor a party to the Mortgage

[nsurance.
Mortgage insurers evaluate their total risk on all such insurance in force from tize to time. and niay

enter into agreements with other parties that share or modify their risk, or reduce Josses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pzit {nr parties) to
these agreements. These agreements may require the morigage insurer {0 make payments Usipm any Source
of funds that the mortgage insurcr may have available (which may include funds obtained {-om Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer.
any other entity, or any affiliate of any of the foregaing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage inswer's risk, or reducing losses. If such agreement
provides that an affitiate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is ofen terred “captive reinsurance. ™ Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitte Borrower to any refund.

ILLINDIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT WITH MERS
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(b} Any such agreements will not affect the rights Borvower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obizin cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
fermination.

11, Assipnment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration of rcpair is economically feasible and Lender’s security is not lessened.
During such Tepair and restotation period, Lender shal} have the right to hold such Miscellancous Proceeds
until Lendzt has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sat sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and. restoration in a single disbursenient o1 in a series of progress payments as the work is
compiefed. Unless ar agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous "ror2eds, Lender shall not be required (0 pay Borrower any interest or earnings on such
Miscellaneous Proceeds. I the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misczilzizous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du¢, '#ith the excess, if any, paid to Borrower. Such Misceltaneous Proceeds shalf be
apphied in the order provided fo: in Section 2.

In the event of a total takiGy, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surs-cecured by this Security Instrement, whether or not then due, with
the excess, if any, paid to Borrower.

in the event of a partial taking, dstraction, or Yoss in value of the Property in which the fair market
value of the Property immediately before ths partiab takimg, destruction, or loss in value is equak o or
greater than the amount of the sams secures Sy this Security Instrument immediately before the partial
taking, destruction, or Joss in value. unless Sorrower and Lender otherwise agree io wnong, the sums
secused by this Security Instrument shall be r=duced by the amount of the Miscelluneous Proceeds
multiptied by the following fraction: (a) the tosal wwsvnt of the sums secured immsediately before the
pamial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or boss i vulve. Ag batance shall be paid 10 Borrower.

Tn the event of 2 partial taking, destruction, or loss in v:iv: of the Property in which the fair market
value of the Property immnediately before the partial taking, Aosauction, or loss in value is less than the
amount of the sums secured immmediately before the partial taking, destruction, or foss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Imrceeds shall be applied to the sums
secured by this Security Instrwnent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if. afier natice by Lzader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o sertle a claim for damages,
Borrower fails o respond to Lender within 30 days afier the date the notice is givse, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of € rroperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ weuss the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 0zt of action io

regard to Miscellaneous Proceeds,

Borrower shall be in defaolt if any action or proceeding, whether civil or criminal, is cepan that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
jnterest in the Property or rights under this Security Instrument. Bomrower can cure such a defauit and, if
acceleration has vcenrred, reinstafe as provided o Section 19, by causing the action or proceeding to be
dismissed with a ruling that, ip Lender's judgment, precludes forfeitwre of the Property or other material
impairmen: of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atteibutable to the impainnent of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. )
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or smodification of amortization of the sums secured by this Security Instruuent granted by Lendet

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME|
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to Borrower or any Successor in Jnterest of Borrower shall not operate (o release the liability of Borrower
or amy Successors in Interest of Borrower. Lender shall ot be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend tme for payment or otherwise modify
amottization of the sums secured by this Security Instrument by reason of any desnand made by the original
Borrower or any Saccessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borower of in amounts less thar the amount then due, shall pot be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signet”): (@) is co-signing this
Security Ipstrumemt only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of his Security Instrument: (b} is not personzlly obligated to pay the sums secured by this Security
Instrument; aud () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-gigner’s conspat

Subject fo the ptovisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower’s obligation: uhJer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righls awd benefits woder this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liahility under this Security Instrument unless Lender agrees to such refease in
writing. The covenants and ‘argezusenpts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successor ond assigns of Lender.

14, Loan Charges. Lender 1ay charge Borrower fess for services perfornied in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not linsited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expess authority in this Security Instrument to charge a specific
fee to Borrower shalt not be construed s a prohibidon on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security lustmment or by Applicable Law.

If the Loan is subject to a law which sets maxirian Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b crilected in connection with the Loan exceed the
permitted Limits, then: (a) any such Joan charge shail be cedured by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums already cotléc'ed from Borrower which exceeded pemmitted
limits will be refunded to Borrower. Lender may choose to-ruake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. Uf a refund reduces principal, the
. reduction will be treated as a partial prepayment without any picpsvment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance.of any such refund made by
direct payment 1o Borrower will constitute a waiver of any right of action Dorzower might have arising out
of snch overcharge.

15. Notices. All notices given by Borrower or Lender in connection wits ‘his Security Instnament
must be in writing. Any notice to Borrower in comection with this Security Instrumdnt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivecel to Borrower's
notice addsess if sent by other means. Notice to any one Borrower shall constitute notice (0 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shali be the Provery Address
unless Borrower has designated a substitute notice address by notice to Lender. Bomower shaui rrompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any nofice in
connection with this Security Instrument shall not be deemned to have been given to Lender until actually
received by Lender. If any notice required by this Security lostrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrement,
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16. - Governing Law; Severabifily; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is focated. All rights and
obligations contained in this Security lnstrument are subject to any requiremsents and Hmitations of
Applicable Law, Applicable Law might explicitly or implicitly affow the parties to agree by contract or it
nught be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shafl mean and include
comresponding neuter words or words of the feminine gender; (b) words in the singular shall niean aod
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obiigation ©
take any action.

17 40, rower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrunien.

18, Truusfer of the Property or a Beneficial Interest in Borrower, As used in this Section I8,
"Intesest in tlie V'roperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benebrial interssts transferred in & bond for deed. contract for deed, installment sales coniract or
escrow agreement, w intent of which is the transfer of title by Borrower at 4 future date to a purchaser,

If alt or any part-of Jo¢e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anvi 2 beneficial interest in Bareower is sold or transferred) without Lender's prior
written consent, Lender may. require immediate payment in full of all sums secured by this Security
Instrunient. However, this ¢ptio shall not be exercised by Leader if such exercise is probibited by
Applicable Law.

If Lender exercises this optiow, Lender shall give Borrower motice of acceleraton, The notice shall
provide a period of not less than 30 dzys from the date the notice is given in accordance with Section 135
within which Borrower must pay all sums sxnred by this Security Instrument. Jf Borrower fails to pay
these sums prior to the expiration of this noiiod, Lender may invoke any remedies permitted by this
Security Instrument without further motice or demz:wi on Borrower,

19, Borrower’s Right (o Reinstate Afte: Acrelecation. If Borrower meets certain conditions,
Borrower shall have the right to have enforcernent of dis Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of the P.operty pursuant to Section 22 of this Securily
Instrument; (b) such other period as Applicable Law mighi srerify for the termination of Borrower’s right
to reinstats; or (c¢) entry of 2 judgment enforcing this Secuzizy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due-under #his Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrursent, including, b 7o/ limited to, reasonable attomeys’
fees. property inspection and valuation fees, and other fees incurred for the ramose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takz< sush action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights umder this Security
Tnstrument, and Boammower's obligation to pay the sums secured by this Security Irstrument, shadl continue
unchanged uniess as otherwise provided under Applicable Law. Lender may requie that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selcien by Lender: (a)
cash; (b) money order; (c} certified check, bank check, treasurer’s check or cashier’s cherk. provided any
such check is drawn upon a0 instinition whose deposits are insured by a federal agency, inst unentality or
entity: or {d) Elecwronic Funds Transfer, Upon reinstatement by Borrower, this Security Ipstuoent and
obligations secuxed hereby shall remain fully effective as if no acceleration had occusred. Howeves, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partia! interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Barrower, A sale might result in a chanpe in the eatity (knowis: as the "Loan Servicet") that collects
Periodic Payments due under the Note and this Security Instrumend and performs other meortgage loan
servicing obligations under the Note, this Security Instrurnent, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sate of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrinien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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tequires in connection with a notice of transfer of servicing. If the Note is sold and thereaiter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise providad by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrurnent. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged hreach and afforded the
other part; hereto a reasonable period after the giving of such wotice to take comrective action. If
Applicavle-Law provides a time period which roust elapse before certain action can be taken, that time
period will b Jeemed to be rcasonable for purposes of this paragraph. The notice of acceleration and
opportunity to care given 10 Borrower pursuant o Section 22 and the notice of acceleration given to
Borrower pursuant o Section 18 shall be deemed fo satisfy the notice and opportunity to take corrective
action provisions of this Section 20, '

21. Hazardous Sulsiances. As used in this Section 21: (a) "Harzardous Substances” are those
substances defined as toxic o” hizzedous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kerezenc, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, muterials contajning ashestos or formaldehyde, and radioactive materials;
(b) "Enviromnental Law" means federa. 12w and laws of the jurisdiction where the Property is focated that
relate to health, safety or environmental protiction: {c) “Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defizad in Environmental Law; and {d) an "Environmental
Condition" means a condition that can cause, comtribuie to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, Jisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; ¢ or in the Property. Borrower shail aot do,
nor altow anyone else to do, anything affecting the Property {2; that is in violation of any Enviroamental
Law, (b} which creates an Environmental Condition, or (¢} which, (ue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaive of the Property. The preceding
two sentences shall mot apply to the presence, use, or storage on the Prorérty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to no el residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances [ consumer products).

Borrower shall promptly give Lender written notice of (a) any ipvestigation, clim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invelving the Priperty and any
Hazardous Substance or Envirommwental Law of which Borrower has actual knowlage, (b) any
Environmental Condition, including but not limited (o, any spilling, leaking, discharge, release or ‘hreat of
refease of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ot is notified
by any governmental or regulatory authority, or any privaie party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary
remetlial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Iostrument (but not prior to
acceleration under Section 18 umless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right fo reinstate afer acceleration and the right to assert in the
foreclosurc vroceeding the non-existence of a defawlt or any other defense of Borrower to acceleration
and foreclvsnre. IF the default is not cured on or before the date specified in the notice, Lender at its
option may ievuire immediate payment in full of all sums secured by this Security Instrument
without further @émand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled te collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liratel to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payrent of all sums secured by this Security Instrument, Lender shali release this
Security Instrument. Borrowei siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted undex App'icable Law.

24. Waiver of Homestead. In accoraarz-with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homesicad exenption laws.

25. Placement of Collateral Protection Insurance; Unless Borrower provides Lender with evidencs
of the insurance coverage required by Borrower's agreey:ir: with Leader, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe. s collateral. This insarance may, but need
not, protect Borrower’s interests, The coverage that Lender purchases roay vot pay any claim that
Borrower makes or any claim that is made against Borrower in cuamection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's arzeement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thes insrrance, including interest
and any other charges Lender may imposc in connection with the placemen: of ihe insurance, vatil the
effective date of the cancellation or expiration of the insurance, The costs of the insurzz2s may be added 10
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

M gwﬂdﬁ—\ (Seal)

JASON SMITH . -Bomower

Witnesses:

- | MMLM_ (Seal)

VALERIE SMITH _ -Borrower

Z . (Seal) {Seal)
~Be rrewer -Bormmower
(Seat) £ (Seal)
-Borrower -Bomower
(Seal) o~ (Seal)
-Borrower -Romower
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STATE OF ILLINOIS, COOK . County ss:
L Seaboyna Q. . a Notary Public in and for said county and
state do hereby cenify that

JASON SMITH and VALERIE SMITH

Ang :
personally known o me fo be the same person{s} whose name(s) subscribed to the foregoing instrwment.
appeared before me this day ip person, and acknowledged that he/she/they signed and delivered the said
instrumen as his/ber/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this  25th day of Mey, 2018

My Commission Ergirzs: }) ,33}6@ IJ’

R e D

Natary Public

g lAt
OFFIGIAL SEAL \
SABRINA ALY
Notary Public - State of iinois
My Comimission Explres Nov 23, 2018

Loan origination organizatios HOMETRUST MORTGAGE

NMLS ID 134317 ~_ CORPORATION
Loan originator GENE WALTERS
NMLS ID 204173
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LEGAL DESCRIPTION
Legal Description: LOT 21 IN BLOCK 211 IN THE HIGHLANDS WEST AT HOFFMAN ESTATES XXIV, A SUBDIVISION OF
PART OF THE EAST HALF OF FRACTIONAL SECTION 5, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. :
Permanent Index #'s: 07-05-205-021-0000

Property Address: 1295 Mayfield Lane, Hoffman _Esbabes, IHinois 60169



