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MODIFICATION OF MCRTCAGE

THIS MODIFICATION OF MORTGAGE dated May 25, 2018, is made and o):ecuted between Andres Macias, a
married man whose address is 3925 S. Home , Stickney, IL 60402 (referrea 1= below as "Grantor") and PAN
AMERICAN BANK & TRUST, whose address is 1440 W. NORTH AVE., MELRO3E PARK, Il. 60160 {referred to
below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated February €, 2017 (the "Mortgage”)
which has been recorded in Cook County, State of lllinois, as follows:

2nd Mortgage & Assignment of Rents dated 2/6/17 and recorded on 2/8/17 in the Office of the Cook
County Recorder of Deeds as Document Nos. 1703908094 and 1703308095 on thc Commercial
Investment Property and Parking Lot focated at 5249 & 5250-58 S. Kedzie Ave., Chicago, IL 60632.

REAL PROPERTY DESCRIPTION, The Mortgage covers the following described real property located in Cook
County, State of lllinois:

PARCEL 1. LOT 20 IN BLOCK 5 IN A.T. MCINTOSH'S SUBDIVISION OF THE SOUTHWEST 1/4 OF
SECTION 12, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK
COUNTY, ILLINOIS.

PARCEL 2: LOTS 25, 26, 27 AND 28 IN BLOCK 12 IN WATERMAN'S ADDITION TO MORRELL PARK AND
ELSDON, BEING A SUBDIVISION OF THE EAST 3/4 OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 11, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5249 S. Kedzie Ave. & 5250-58 S. Kedzie Ave.,
Chicago, L 60632. The Real Property tax identification number is 19-12-308-015-0000;
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19-11-412-042-0000; 19-11-412-043-0000; 19-11-412-044-0000; 19-11-412-045-0000.
MODIFICATION. Lender and Grantor hereby modify the Morigage as follows:

The Loan Type is changing from a non-tevolving line of credit to a term loan. The rate is changing from a
variable rate of Prime plus .50% with a floor of 4.25% to a fixed rate of 5.50%. The payments are
changing from interest only to P & I plus escrow. The Payments on the Note are to be made in accordance
with the following payment schedule: in 59 regular payments of $2,599.26 each and one irregular last
payment estimated at $377,916.17. Borrower's first payment is due June 25, 2018, and all subsequent
payments are due on the same day of each month after that. Borrower's final payment will be due on May
25, 2023, ar:d will be for all principal and all accrued interest not yet paid. Payments include principal and
Interest.

CONTINUING VALIUITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full forze and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consen by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage #< changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constinsie a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is fie,intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to-inz Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maksr or endorser, inciuding accommodation makers, shall not be released
by virtue of this Modification. If any peizor-who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledyr-that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. - This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE R VISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICAT.)'! OF MORTGAGE IS DATED MAY 25, 2018.

GRANTOR:

Andres Macias

LENDER:

PAN AMERICAN BANK & TRUST

N X ke
iz6d Signer
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF :mﬂbLS )
) $S

COUNTY OF Cﬁ@ﬁ )

On this day beforz e, the undersigned Notary Public, personally appeared Andres Macias, to me known to be
the individual described in and who executed the Modification of Mortgage, and acknowledged that he or she
signed the Modification- 25 his or her free and voluntary act and deed, for the uses and purposes therein

mentioned.
fficial. seal this ag% day of may ,20J% .
)

:;vemf&' "Q’ am ) Pen American Bank

i
v

Notary Public in and for the State of "L} I 1SN

Residing at

Melrose Park IL. 60160
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My commission expires ! /05 /Iol / 3 FFCIAL SEAL
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8 MOTARY PUBLIC - STATE OF LLINCIS ¢
g HY COMRISSION EXPIRESO1/0/19 %
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LENDER ACKNOWLZDGMENT

STATE OF ﬂl NS )
) S8

county of _Conk )

On this agn\ Aay of m‘/ . aﬁlg before me, %ie undersigred Notary
Public, personally appeared ﬁ'\af.d& Gu?man and known to me to be the Asﬁﬁ_\]aﬂl [Sigent

, authorized agent for PAN AMERICAN BANK & TRUST that executed the within _and foregoing
instrument and acknowledged said instrument to be the free and voluntary act and deed of I’A* AMERICAN
BANK & TRUST, duly authorized by PAN AMERICAN BANK & TRUST through its board of directors or
otherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to
execute this said instruﬁent and in fact executed this said instrument on behalf of PAN AMERICAN BANK &

TRUST.

8y MLL P W\ 9\. Residing at "p::,::;m“I::“IB'"“
Notary Public in and for the State of ﬂ]:mf_s Melross Park IL. 60160
My commission expires | / 0 5 A c‘ e
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€ MICHCLAS R PANICOLA JR
HOTARY PUBLIC - STATE OF 1Lt INOIS
MY COMRISSION EXPiREs:otsig S
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